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HOME EQUITY LINE OF CREDIT MORTGAGE

DEFINITICNS

Words used in muitip'.e scclions of this document are delined below aud other words are defined elsewhere in this
document. Certain n':<5 regarding the usage of words used in this document are also provided in Section 14,

“Security Instrument™ n:eans 1*ay documen, which is dated 1i/15/13 . 1ogether with all Ridets w this
document.

“Borrower™ is

BRIAN ABBOTT. UMMARRIED

The Borrower's address is 1601 W SCHOOL ST AT 601

CHICABG, IL BOBST7
Barrower is the mortgagor under this Security Instru neat.
“Ca-Grantor” means any Borrower who signs this Secur’sy mstrument but does not execute the Debt Instrument.
“] ender”is  KeyBank National asscciabion [
4910 Tiledeman Road, Suite 2, Brooklyn, 9b 44144 . Lender
is the mortgagee under this Security Instruiment.
“Deht Instrument” means the loan agreement or other credit Jastr ment signed by Borrower and dated the same
day as this Security Instument The Debt lustrument evidencel ziounts Borrower owes Lender. of nuy owe
Lender, which may vary from time 10 timie gp to a maximmm pricciped sy utstanding at any one ime of US. §
280,000.900 plus inerest. Borrower has prnni: -d to pav this debt in Periodic Payments and
1o pay the debt in full not later than the Maturity Date, whichis | [__c 5 S U
“Property” means the property that is descrived below under the hwdmg *1 ransfer #f Rights in the Property.”
“Loan® nleans all amoumts owed now or hereafier under the Debt [nstrument, Juchding without litnitation principal,
interest. :imy prepayment gharges, late charges and other fees and charges due uncer vhe Debt Iustrument, and also alt
sums doe under this Security Insgument, plus interest.
“Applicable Law™ means all controlling applicable federal luw and, to the extent rol preempted by federal law,
state and local stututes. reguiations, ocinances and administrative rules and orders (thel 1 avehe effect of law) as
well as al} applicable final. non-appealable judicial opinions,

KeyRank 11. HELOC Security Instrument (10:26412)

poe l ot 7 pagesi
1NCs 4842-4817-71 3673

S_A
P2

SC

B —
R i—-

INT



1

1334615027 Page: 3 of 13

- UNOFFICIAL COPY

“Community Association Ducs, Fees, and Assessnents” means all dues. fees, assessments and other charges that
are jmposed on Borrower or the Property by a condominium association. homeowners' association or similar
organization.

«Eloctronic Funds Transfer” means any transfer of funds, other than a transaction otiginaled by check, draft. or
similar paper instrument, which is [nitiated throngh an elecironic terminal. telephonic tnstrument. compuler, or
magnetic 1ape se as 1o order. insteuct, or authorize 2 finaneial institution o debit or credit an account.  Such terin
includes. but is not limited to., point-of-sale rransfers. autonuted teller machine transactions, transfers initiated by
1elephone, wire wransfers, and automated ¢learinghionse transfers.

“Mijscellaneous Proceeds” means any compensation. settlement. award of damages. or proceeds paid by any third
pazty (other than insurance proceeds paid under the coverages described in Sectien ) for: (i) damage w. or
destruction of, the Property: (ii) condemmation or other taking of all or any part of the Property; (ili) conveyance in
tien of condemnation: or (iv) misrepresentations of, or omissions as to. the vatue and/or condition of the Property.
“perjodic Payment” means the payment amounts as they become due under the Debt Instrument.

“ESPA® means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
«eglation, Regulation X (24 CF.R. Part 3500). as they might be amended from time o time. or any additional or
stovessor legislation or regulation that poverns the same subject matter. As used in this Security Instrament
“RF.sFA™ refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan”
even i th= Loan does not qualify as a “federally related morigage loan” under RESPA.

wSucces,or in Interest of Borrower” means any party that has taken ade o the Property, whether or not that party
has assyred 3orrower's obligations under the Debt Lostrument and/or this Securily Instroment.

TRANSFER O RI'GHTS IN THE PROPERTY

This Security [nsi ement secures to Lender: (i) the repaviment of the Loan, and afl future advances, rencwals.
exlensions and modiizagons of the Dbt Instrument. including any future advances made at a time when oo
indebtedness is currently seoueed by this Security Instrument: acd (i1) the performance of Borrower's covenants and
agreements under this Scourk v Instrument and the Debt Instrument.  For this purpose. Borrower does hereby
mortgage. grant and convey-to Yeider and Lender's successors and assigns the following described Property located
ar 1601 W SCHOCL ST AST 800 CHRICAGO, IL 60657

(“Property Address™). which is als/ locaiad in:
the County of CTOOK, in the 8r of IZlinols
Parcel Number: 14-19-426-CG.2-1033
and as may be mare fully described in Uchidite Al

TOGETHER WITH all the impri--ianints now or hereafier crected on the property, and all easements.
appurtenances, and fixures now or hereafter w hart of the property. All replacemenis and additions shail also be
covered by this Security Instrument. A of the foregoicig s referred to in this Security Instrument as the “Property ™

BORROWLUR COVENANLS that Borcower = Iaoflly seised of the estate hereby conveyed and has the
right 1o morigage. grani and convey the Properly, that 1lc Property will not be used for or in conncction with any
illgpal activity and thai the Properly is uncnicumbered as 01 uie oxgcition dalc of this Sccurily Instrument, except lor
this Secutity Instniment and the encumbrances described inSchedule B. which is attached to this Security
Instrument and incorporated herein by reference. Borrower wirmts and will defend generally the tite to the
Property against all claims and demands. subject to any encumbranes . record.

UNIFORM COVENANTS Borrower and Lender covenant af < agree as follows:

1. Payment of Principal, Interest. Prepayment, Other Chargeand Escrows. Borrower shall pay
when dus the principal of, and imerest on. the debt evidenced by the Debt 1/ strun'zot and any prepayment charges.
iate charpes and other charges due under the Debt [nstrument. Payments ace under the Debt Instrument and this
Security Instrument shail be made in U.S. currency. However. if any check or ¢ wstrument received by Lender
as payment under the Debt Instrument or this Security Insurmnent is returned to Linas. vapaid Lender may require
that any or all subsequent paynents due under the Debt Insunment and this Security Fustuvident be made in one or
more of the following forms, as selected by Lender: (a) cash: (b) money order: (<) celixd check. bank check,

KeyBank [ HELOC Seoarity Instrament {(11:26:08)
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sreasurer's check or cashier's check. provided amy such check is drawn upon an institntion whose deposits are
insured by a federal agency. instrumentalitv, or entity. or (d) Elecironic Funds Transfer

Payments are deemed received by Lender when received at the location designared in the Debt lnstnument
or at such other location as may be designated by Lender io accordance with the notice provisions in Section 13.
Lander may teturn any payment or pactial payment if ihe payment or partial paymenis ase insufficient 1o bring the
Loan current. Lender may accept any pagiment or partial payment ingufficiem 1o bring the Loan cufrent, without
waiver of any rights hereunder or prejudice to its nghis to refuse such payment or partial payments in the future.

Subject to Applicable Law. Lender icay, upon notice sither before or after the execution of this Security
lnstrument, require Borrower 10 pay amounts inofe an eSCrow of impound account with the Lender up to the
maximmn amount permitted by law for the payment of all (a) taxes. assessments {including condominium
assessinents, if any} and other items which may attain priefity over this Security Instrument: (b) premiwms for any
insurance required by Lender nnder Section 4 and {(c) leasehold payments or ground rents on the Property. if auy.

2.  Application of Paymenis or Procceds. Except as otherwise provided in the Debt Instument or
Apolicable Law, Lender may apply paviients in any order that Lender decins appropriate. Any application of
saviients. insurance proceeds, or Miscellaneous Proceeds to principal due under the Debt Instrument shall nor
eaiind or postpone the due date of subsequent Periodic Payments.

3. Charges; Licns. Borrower shall pay all taxes. assessments, charges. fines. and unpositions
atinb-atle to the Property which can attain priovity over this Secwrity Instrument, leasehold payinents or ground
rents op .o Property, if any, and Connumity Association Dues, Fees, and Assessments, it any.

“son swer shall promptly discharge any lien which has prionty over this Security Instrumeni ofher than
those Iiens et worth in Schedule B unless Borrawer: (4) agrees it writing to the payment of the obligation secured by
the kien in 2 maraer acceptable 1o Lender, but enly so long as Borrower is performing such agreeimnent, (b} contests
the hien in goot Fallyy, or defends against enforcement of the lien in, legal proccedings which in Lender’s opinion
operaie to prevent e cnforcement ol the lien while those proceedings an: pending. but only until such proceedings
are concluded: or 1) secares from the holder of the jien an agreement satisfactory w Lender subordinating the lien
10 this Secarity Inex'ement. If Lendes determines that 20y part of the Propeny is subject 10 a lien that can attain
priority over this Security Zasi-ument and which is net set forth in Schedule B, Lender may give Borrower a notice
(dentifying the lien. With.n )5 ¢/5's of the date cn which that notice is given, Borrower shail satisfy the lien or 1ake
one or more of the actions sef “orth above in tus Section 3.

Lender may require Borrever to pay a one-fime charge for a real estate tax verification and/or reporting
service nsed by Lender in connect! om with this Loan

4. Property Insurance, “2ormewver shall keep the improvements now existing or hereafter erected on the
Property insured against koss by fire. Fazar Is included within the term “extended coverage,” :nd any other hazards
including. but not limited to. earthquakes 2%a Roods, for which Lender requires insurunce. This insurunce shall be
maintained in the amounts (including deducriols levels) and for the periods that Lender requires. What Lender
requires pursiumnt o the preceding sentences . Change during the term of the Loan. The insurance carrier
provading the insurance shall be chosen by Bo rower mbject to Lender's right 1o disapprove Borrower s choice.
which right shatt not be exercised unreasonably. Leryer 1Ly require Borrower to pay, in connection with this Loun,
either: (1) a one-time charge for flood zone detern ination. certification and tracking services, or (b) a one-time
churge for finod zone determination and certification sevlees and subsequent charges each time remappings or
similar changes occur which reasonably might affect such “etsrmination or certification Borrower shall also be
respousible for the payinent of any fegs imposed by the Federid Emcrgency Managemion Agency in connection with
e review of any flood vone determination resulting from an vhjecriou by Borrower,

I Borrower fails to weaintain any of the coverages deserioed above, Lender inay obtain insurance coverage,
at Lender's oplion and Borrower’s expense. Lender is under o obligzaon te purchase any parlicular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might/or might not protect Borrewer, Borrower’s
equity in the Property, or the contents of the Property, against any ricky vazand or lability and might provide greater
or lesser coverage than was previously in effect. Barrower acknowledges the the cost of the INSUTATICE COVETAge 8¢
obtaingd might significantly cxcecd the cost of insurance (hal Borrower coulu ave oblained.  Any amouns
disbursed by Lender undcer this Section 4 alse shall becomne additional debt eersed by this Scourily Instrament,
These nmounts shall bear interest at the rate applicable to the Debi Insiroment irgle time do time, from the date of
disbursement and shall be payable, with such interest, npon notice from Lender to Eonoviar requesting paynent

All insurance policics requared by Lender and rencwals of such policics shall e sicet 1o Lender's right 10
disapprove such policics, shall inciude a standard mortgage clausc, and shall name Lendel @ s mrcigagee and/or as an
additional loss payee and Borrower furiher agrees to generally assign rights {o insurance procaads 1o Lthe holder of

KeyHank T, HELOK Securiny Insirament (107226:409)
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the Debl Lostrument up 1o the amount of the outstanding balance of the Loan. Elpon Lender’s request, Borrower
shall promptly give to Lender copies of all poticies, renewal certificates. receipts of pajd premiums and renewal
notices. if Boreowet obtains any form of insurance coverage, not othensise required by Lender, for damage 0. or
destniction of, the Property, such policy shall include a standard morngage clause and shall name Lender as
mortgagee and/or as an additional loss pavee and Borrower further agrees to generally assign riphts to insurance
proceeds to the holder of the Debt Instrument up 10 the amouwnt of 1he owsianding balance of the Loan.

In the event of loss and subject o the rights of any lienholder with rights to insurance proceeds that are
superior to Lender’s rights, the following provisions in this Section 4 shall apply. Borrower shall give prompt notice
1o the insurance carriet and Lender. Lender may make proof of loss if not made prompily by Borrower. Unless
Lender and Borrower otherwise agree in writing, any insurance procseds, whether or not the underlving insurance
was required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or repair is
economically feasible and Leader’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds umdl Lender has lhad an oppormunity to inspect such Property w0
e~sure the work has been completed to Lender's satisfaction. provided thai such inspection shall be undertaken
nromptly. Lender may disburse proseeds for the repairs and restoration in a single pavinent or in a series of progress
Do ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inlerest to
be jaid on such lasurance proceeds. Lender shall not be roguired 1o pay Borrower any interest or eamings on such
procreds) Fees for poblic adjusters, or other third paties. retained by Borrower shall not be paid out of the
insuan-e sroceeds and shall be the sole obligaiion of Borrower. It the restoration or repair is not economically
feasible or L mder’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securiy watrament, whether or not then due, with the excess, if any, paid to Rorrower. Such insurance proceeds
shali be applied. n the order provided for in Section 2.

If Boirewer sbandons the Property, Lender may file, nepotiate and setlle any available insurance ¢laim and
refated maners. 1f Zso'rower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle & <lzun-then Lender may negotiate and setile the ciaim. The 30-day period will begin when the
notice is given. li-Ziuher event, or if Lender acquires the Property under Scction 20 or otherwise. Borrower herteby
assigns Lo Lender (a) Borriwwir’s rights to any insurance proceeds in an amouat not 1o exceed the amounts unpaid
under the Debt [nstrumen. or/ i Security Instrument. and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property. insofar as
such rights are applicable to the o erage of the Property. Lender may use the insurance proceeds either to TEpHIT OF
restore the Property or to pay amc unts unpaid under the Debt Instrument ar this Secority Instrument, whether or not
then due, subject to the rights of any‘erlalder with rights to insurince proceeds that are superior {0 Lender’s rights.

5, Occupancy. Borrower saall sooupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution oi”diis Security Iastrument and shall continue to occupy the Property as
Borrower's principal residence for at leas or’ v.ar after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unrcasors’i; withheld or unless extenuating circmnstances exist which are
beyond Borrower’s contrel.

6. Preservation, Muintenance snd Preectivn of the Property; Inspections.  Borrower shall not
destroy. damage or impair the Propenty, allow the Property 1o deferiorate or comimit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shiil ynaintain the Preperty in order to prevent the Property
from deteriorating or decrzasing in valug due to its confinin, Unless it is determined pursuant 1o Section 4 that
repair or resloration is not economically feusible, Borrower sJaul) promptly repair the Property if danaged to avoid
further deterioration or damage. If insurance or condemmatiey/prieeeds are paid in connection with dainage to, or
the taking of, the Properly, Borrower shall be responsible for repain 1z or wesioring the Property only iff Lender has
released proceeds for such purposes. lLender roay disburse proceris for the repairs and restoration in i single
payinent or in a series of progress payments as the work is compleizd,” If the inswrance or coudemuition proceeds
are not sufficient to repair or restore the Property, Borrower is e relicved of Borrower’s obligation for the
compiction of such repair or restoration.

Lender of ils agent ay make reasonable eatrics upon and inspecticons of (v Property. IF it has reasonable
cause. Lender may inspect the interior of the improveroents on the Propery. “Deyder shail give Borrower notice at
(he time of ox prior to such an inlerior inspection speci fring such reaserable cause,

7. Rorrower’s Loun Application. Borrower shall be in defanlt if. during &6 J.can application process.
Borrower or any persons or cniilics acling al the dircction of Borrower or with Borrswe: s knowledge or consend
gave malerialiy [alse, misicading. or inaccurale informarion or sialemenis 1o Lender ¢ uicd lo provide Lender
with material information) in connection with the Loan, Maicrial represeniations inchu e, brdare not limited 1o,

KayBank 11 HELOC Sceurtty Instrument {10:26405) (pole 4 o712 pagagi
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representations concerning Bosrower's occupancy of the Property as Bortower's principal residence and liens on the
Property.

8. Preotoction of Lender’s Inlerest in the Property and Rights Under this Sccurity Instrument. 11 (a)
Borrower fails o perform the covenamts and agrecments contained in this Sccurity Insirument or any obligation that
is securcd by a licn thar has priority over this Security Iastrument, (b) there is a legal proceeding that miglh.
significantly affect Lender’s interesi in the Property and/or rights ander this Security Instrument (such as a
proceeding in bankruptev. probate, for condemmnation or forfeiture, for enforcement of a lien which may atin
priority over this Security Instrument or 1o enforce laws aor regulations). or {¢) Borrower has abandoned the Property,
then Lender may do and pay for swhatever is reasonable or appropriate to protect Lender's interest in the Property
and rights under this Security Instrument. including protecting and/or assessing the value of the Property, and
securing andior repairing the Properly. Lender’s actions can include. but are not limited to! (a8) paying any sums
secured by a lien which has priosity aver this Security Instrument: (b} appearing in court: and (¢) paying reasonable
attorneys” fees to protect its imterest in the Property and/or rights under this Security [nstrmment. including its
srcured position in a bankrupicy preceeding  Securing the Property includes, but is not limited to, entering the
croperty to make repairs. change locks, replace or board up doors ang windows. drain water from pipes, eliminate
beiiding or other code violations or dangerous conditions, and have atitities turned on or off. Althongh Lender may
wak aution under this Section 8. Leader does not have 1o <o so and is not under any duty or obligation to doso. Itis
agrees wat Lender incurs no liability for not taking auy or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additonal debt of Borrower secured
by this Séon ity Instrument, These wnounts stull bear interest at the tate applicable to the Debt Instrument from
time 10 s Svem the date of disbursement and shall be payable, with such interest, upen notice from Lender to
Borrower relites.ing payment.

1F this Sicuticy Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Barrower acquires 7oe title 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees to she
merger in Wnting,

9. Assigmiacni of Misccllancous Procecdss Forfeimre.  All Miscellancous Proceeds are hereby
assigned 1o and shall be paia (p Lender. subject to the rights of any lienhalder with rights to Miscellaneous Proceeds
har are superior 10 Lende.’s righs. '

If the Property is darsaged, such Misceliansous Proceeds shall be applied 1o restoration or repair of the
Property. if the restoration OF repy’s’ 1s economically feasible and Lender's security is not lessened. During such
repair and restoration period, Len/jer she i huve the right 1o hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property *2 ensure the work hus been completed to Lender’'s satisfaction. provided
that such inspection shall be undertl en Hrompity. Lender may pay for the repairs and restoration in i single
disbursement or in a series of progress puyrieits us the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be 1 aid or/such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eqruings on such Missilaneous Proceeds. Subject 10 the rights of any lienholder with
rights to Miscellaneous Proceeds that are superi r to Lender’s rights, if the restoration Of YERHT 15 not economically
feasible or Lender's security would be lessened, the ' tisce!laneous Proceeds shall be applted to the sums secured by
this Security Iustrament, whether or not then due. 1 itk the exoess. if any. paid ¢ Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Sceton 2.

Subject to the rights of any liesholder with rights t Miscellaneous Proceeds that are superior to Lender's
rights, i (hg event of a taking, destruction, or Joss in value of the Property. the Miscellancous Procceds shall be
applicd te the sums sccured by this Security [nstrument, wieter o ot thest due, with the excess, il sy, paid to
Borrower.

If the Property is abandaned by Borrower, or if, after nolice ¥y i ender to Borrower that the Opposing Party
¢as defincd in the next sentence) offers to make an award to seftle a Claita for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is auth_iized to collect and apply the Miscellancous
Proceeds either 10 restoration or repair of the Properly or 10 the sums secured Uy thiis Security Instrmnent. whether or
not then due, subject to the rights of any lienholder with rights to Misce lancous Proceeds that are superior (o
Lender’s rights. “Opposing Party” means (he third pasty that owes Borrower2dizocllancous Proceeds or the party
agains! whom Borrower has a fight of action in regard to Miscellaneous Proceeds.

Bomower sball be in default it any action or proceeding, whether ¢ivil ¢r driminal, is begun that, i
Lender’s judgiment, could result in forfciture of the Properly or ather matcrial impainmant 21 Lendet's interesl in the
Property or rights under this Sccurity Insirument.  Borrower can cure such a defanll [y crusing the aclion or
proceeding (o be dismissed with a ruling thal, in Lender’s judgment, preciudes lorfeiture of 1% Properly or other

KeyBank [1. HEIOC Seeurdty Instrument (10:26,09) poe 17 pogas)
11C5 4842-4517-T156¥3




1334615027 Page: 7 of 13

- UNOFFICIAL COPY

material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thai arc anributable 1o the impairment of Lender’s interesi in the Property are
hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that arc not appiied to restoration or repair of the Property shall be applicd in
the order provided for in Scction 2. subject to the rights of any lienholder with rights to Miscellaneous Proceeads that
are superior to Londer’s rights.

10. Borrewer Not Released; Forhearance By Lender Not a Waiver. Extension of the time for pavment
or modification of amortization of the sums secured by this Security Instrumenat grasted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower of any Successors in
Interest of Benower. Lender shall not be required to commence proceedings against any Successor in Interest of
Bormower or to refuse to extend rime for payment ot otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Anv forbearance by Lender in exercising any right or remedy includirg, without limitation. Leader’s
~roeptance of payments from third persons. entities or Successors in Interest of Borrower or in amowts less than e
ameunt then due. shall not be a waiver of or preclude the exercise of any right or remedy.

11. Joint and Several Liahility; Co-Granior; Successors and Assigns Bound. Borrower covenants and
agrees that Botrower's obligations and liability shall be joing and several. However, any Co-Granter: (a) is signing
this Secirity Instrrument only to morigage. grant and convey the Co-Gramor™s interest in the Property under the
terms ~. s Security Insoument; (b) is not personaily obligaied to pay the sums secured by this Security
Instume: at; nd (c) agrees that Lender and any other Borrower can agree 10 exiend, modify, forbear or make any
accomunusations with regard to the terms of this Security Instrument or the Debt Instryment withont the Co-
Grantor’s oL NS L.

Subjecr 0 the provisions of Section 16, any Successor in Interest of Borrower who assumes Borrower’s
obligations under *&is Security Instnument in writing, and is approved by Lender, shall obtain alt of Borrower’s
rights and benefits ur desthis Security Instrument. Borrower shall not be released from Borrower’s obligations and
Jiability under this”security Instrwment mnless Lender agrees to such release in writing The covenants aond
agreements of this Securir; lusirument shatl bind (except as provided in Section 18) and benefit the successors and
assigns of Lender.

12. Loan Charges’ Lender may charge Dorrower fees for services performed in connection with
Borrower's default, for the purpor< or protecting Lender s interest in the Property and rights under this Security
Instrument, including, but not lin ited o, attorneys” fees. property inspection and valuation fees. In regard to any
other fees, the absence of express awthoriy in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the clarg’ag of such fee. Lender may not charge fees that ure expressly prohibited
by this Security Instrument or by Applican’s Law.

If the Loan is subject to a kaw which/se’s muximum loan charges. and that law is finally txterpreted so that
the imteresi or other loan charges collected £ io-be collected in connection with the Loan exceed the permitted
lirmits. then: (1) any such loan charge shall be re dnced b the mnount necessary to reduce the charge to the permitted
fimit; and (b) any sums already collected from Borrowsr which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this retund v reducing the principal owed ander the Debt Instnument or by
maldng a direct payment to Borrower. If a refund sefuxs principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether ¢t poc 2 prepayment charge is provided for under the Debt
Instrwiment).  Borrower's acceptance of any such refund rladesby ditect payinent to Rorrower will constitule a
waiver of any right of action Borrower wight have arising ouvss s <ch overcharge.

13. Notices. All notices given by Bonower or Lender' n ¢urvection with this Security ITnstrument must be
in wrting. Any notice to Borrower in connection with this Sccurisy Tosmanent shall be deemed to have been given
10 Borrower when mailed by First class mail or when actually delivered lo Rorrower's notice address if sent by other
means. MNotice to any one Borrower shall constitule notice to a1 Gorrowers unless Applicable Law expressly
requires olherwise. The Borrower's notice address shall be the Property Acutess unless Borrower has designated a
substitute notice address by netice to Lender. Borrower shall promptly otify 1 mder of Bormower's change of
notice address.  1f Lender specifies a procedurs for reporting Borrower’s cliugo of notice address, then Borrower
shall only report a change of notice address through thut specified procedure. < Thare may be only one designated
notice address for Borrower uader (his Security Instrinnent al any one time. Any aotoedio [ender shall be given by
delivering it or by mailing it by (irsi class mail to Lender’s address staled hercin Unlets Lender has designated
another address by notice 10 Borrower.  Any notice in comncction with (his Scearily Insfa men! shall not. be deemed
1o have been given (o Lender until actually received by Londer. 10 amy notice required by [ his Securily Instrument is

Keyhank 11, HEDLOC Seeurty Tnstrument (10:26:0%) (piae Gud i pagey
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also required under Applicable Law. the Applicable Law requircment svill satisfy the corresponding requirement
usider this Security Instrument.

14. Governing Law; Scverability: Rules of Construction.  This Security Instrument shall be governed
by federal law and, to the extent not preempied by federal faw, the law of the jurisdiction in which the Property is
focated.  All rights and obligations contained (n this Secarily Insirsment are subject to any fequirements and
fumitations of Applicable Law. Applicabie Law might explicitly or implicitly allow the parties 10 agtee by contract
or it might be silent. but such silence shall not be construed as a prohibibion against agreement by contract. In the
event that any provision or clanse of this Security Instrument or the Debt Instrument conflicts with Applicable Law.
such conflict shali not affect other provisions of this Security Instrument or the Debt Instnunent which can be given
effect without the conflicting provisien.

As used in this Security Instrument. (a)} words of the masculine pender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and include the
plural and vice versa and the word “may” gives sole discretion without any obligation to take any action

I5. Borrower’s Copy. Borrower shall be given one copy of this Security Instrument

16. Transfcr of the Property or a Benceficial Interest in Borrewer. As used in this Section 16. “limerest
vtlie Property” means any legat er beneficial interest in the Property. including. but not limited to. those beneficial
interssis transferred in a bond for deed. conrract for deed. installment sales ceniract or escrow agreement. the intent
of ‘whicnis the transfer of title by Borrower at a fature date to a purchaser.

7 #11 o any part of the Property or any Interest i the Property is sold er transferred (or if Borrower i$ not a
nutural poisor amd a beneficinl interest in Borrewer is sold or trunslerred) without Lender's prior written conseni,
Lender iy reguire immediate payment in full of all sums secured by this Security Tnstrument. However, tlus
option shall rot'h ., exercised by Lender if snch exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide
a period of not Iéss har 30 days {rom the date the notice is given withiis which Borrower must pay all sums secured
by this Security Enttru/nent. If Bortower fails to pay these siuns prior 10 the expiration of this period, Lender may
invoke any remedics Lirmitted by this Securny Instrument without further notice or demand on Botrower.

£7. Barrower's Pignt to Reinstate After Acceleration. 1f Borrower meets cortain conditions, Borrower
shall have the right to have en’or-cinent of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Vroperty pursuant to any power of sale contained in this Security Instrument: (b} such
other period as Applicable Law mivia specify for the iermination of Borrower's right to reinstate: or (C) entry of a
judgment enforcing this Security I/ strmrznt  Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Secuvit: Irstvument and the Debt Tustrument as if no acceleration had occurred; (b)
cures any default of any other covenar (s o agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument, including,. but not limited to, x<ar snnble attorneys’ fees. propery inspection and vakation fees, and other
fess incurred for the pwrpose of protectiup Leider's imterest i the Property and rights under this Security
Instrpment, and ¢d) takes such action as Lens~-may reasonubly require to assure thar Lender's interest in the
Property and rights under this Security Instrum ent, and Borrower's cbligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lendrc ma): require that Borrower pay such reinstatement sums and
expenses in one or more of the foliowing forms, as selecied by Lender: (a) cash: (b) money order; {c) certified
check. bank check. ireasurer's check or cashier's check, pirotidsd any such check is drawn gpon an institution whose
deposits are insured by a federal agency, instrumentaltv o entity. or (d) Electronic Funds Transfer. Upon
reingtatement by Borrower, this Security Instrumienl and obhgaons seeured hercby shall remain fully effective as if
1o acccleration had ocourted.  However, Borrower shall hase Alwiright to reinstate ouly once in any 24-month
period, and this rght to reinstate shall not apply in the case ol acedicry ion umder Section 16,

18, Sule of Debt Instrument; Charge of Loun Servicer; vl of Grievance, The Debt Instrument or a
partial inierest in the Debt Instrument (together with this Sccuvify tost s ensd can be sold one or more imes without
prior notice to Borrower, A sale niight resuil in a change in the entite £ Gown ay the “T.oan Servicer™) that collects
Periodic Payments due under the Debl Instrument and Ui Seeority Insorumeid aixd performs other mongage loan
servicing obligations under the Debt Instrument, this Sceurity Instrument, and Appheable Law. There also might be
one or more changes of the Loan Servicer unrelited 1o a sale of the Debt Instruwesnt” (f there is a change of the Loan
Servicer, Borrower will be given wrilten nolice of the change which will state (he (xpve ind address of the new Loan
Servicer, the address to which payments should be made and any other mfermation, RLSTA I applicable. requires
in conncction with a notice of (ransker of scrvicing. [F the Debt Insicument is sold and thcrep/wer the Loan is scrviced
by a Loan Scrvicer ofher than ihe purchaser of the Debt Instnnmenl. the morigage lozl senvling obligations (o

KeyHank 11, HELOC Scourity Instrument (10:2649) (g o ? pages
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Borrower will remain wish the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by
the purchaser of the Debt Instrament unless otherwise provided by the purchaser of the Debt Instrument

Neither Borrower sot Lender may commnence. join. of be joined to any judicial action {as ¢ither an
jndividual litigam or the member of a class) ibat arises from the other party’s actions pursnant to this Security
Instrument or that alleges thag the other party has breached any provision of. or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with fuch notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to ke corrective action. i Applicable Law provides a time period
that must elapse before certain action can be taken. that time period will be decmed to be reasonable for purposes of’
this paragraph,  Any notice given to Borrower pursuant to Section 20 and the notice of acceleration given 1o
Borrower pursuant to Section 16 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 1§,

19. Hazardoas Substances. As used in this Section 19: (a) “Hazardous Substances” are those substances
d-Fined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances:
sascline. kerosene. other flammable or oxic petroleum products, toxic pesticides and herbicides, volatile solvents.
nilerials containing asbestos or formatdehyde, and radicactive materials: (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property 1s located that relate to health, safery or environmental
proteraon: (¢) “Environmental Clearmp” includes any response action. remedial action, or removal action. as
detin~d 1 Toviremmental Law, and (d) an “Environmental Condition™ means a condition that can cause. contribute
19, of othsTwi se trigger an Environmental Cleanup.

Poarwar shall not cause or penmit the presence, use. disposal, storage. or velease of any Hazardous
Sybstances, Or . eaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow
anyone else 10 do, arything aftecting the Properly (&) thant ks in viokition of any Environmental Law, (b) which
creates an Environrerial Condition, or {¢} which, due to the presence, use, or release of a Hazardous Substance.
creates a condition et atversely affects the value of the Property. 'The preceding two sentences shall not apply 10
the presence. usei-Z. storage on the Property of small quantitics of Hazardous Substances that are generaily
recognized te be approprise to normal residential nses and (o maintenance of the Property (including. but pot
limited to. hazardons subs.ane 25 a consumer products).

Borrower shall promotly give Lender written notice of {a) any investigation. clain. demand, lawsuit or
other action by any governmental 70 regulatory agency or private party involving the Property and any Hazardous
Substance or Environmerntal Law of waich Borrower has actual knowledge. (b) any Environmental Condition.
inciuding but not limited to, any spilling leaking. discharge, release or threat of release of any Hazardous Subsiance,
ang {c) any condition caused by the p1ser e, use or release of a Huzardous Substance which adversely affects the
valne of the Property. If Borrower learns, o4 13 notified by any governmental or regulatory authority, or any private
party, that any removal or other remediutiorn ol any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary riiwdial actions in accordance with Environmental Law. Nothing
herein shall create amny obligation on Lender for ¢ 6 Envitonmental Cleunup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

20. Acceleration; Remedics. Borrower will 12 in) default it (1) any payment required hy the Debt
Instrument or this Sccarity Instrumcnt is not made wher'its due; (2) Lender discovess that Borrowcer or any
co-applicant has committed fraud or made a material iisr prresentation in connection with the Loan; (3)
Borrower takes any action er fails to take any action incl anig, but not limited fo, actions or inactions
prohibited by Scction 16 that adverscly atfects Lender’s righis ‘ander this Secority Instrument, any of
Lender’s other sceuvity for the Debt Instrument, or any right Leude s has in the Property: or (4) Borrower is
an exceutive officer of Lender and federal law permits or requir s Zinmediate payment of the Loan. If a
defanlt occurs {other than under Scction 16, unless applicable taw pro-ides otherwisc). Lender will give
Borrower notice specifying: (a) the default; (b) the action reguired to/cure ‘he default; (¢) a date, not less
ihan 30 days from the date the potice is given to Borrower, by which the defaric must he cured; and {(d) that
failure to curc the defankt on or before the date specified in the notice may pislf in acceleration of the sums
secared by this Security Instrument, foreclosare by judicial proceeding and 8o ¢ F the Property. The notice
shall further inform Borrower of the right to reinstute after acceleration acd loc fight to assert in the
foreclusure proceeding the non-esistence of a default or any other defense of Burrywer 10 acceleration and
foreclosure, If the defuult is mot cured 0B or before the date specified in the notice, [ ender at its option may

KeyHank 11, HELOC Security Insrument (16:26405) (pars B o712 pagass
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require immediate payment in full of all sumsy secured by this Secerity Inytrument without further demand
and may foreclose this Security Instrument by judicial proeeeding. Lender shall be entitded to collect all
expenses incurred in pursuing the remedies provided in this Section 20, including, but not kimited to,
reasonable attorneys® feed and costs of title evidence.

21. Release. Upon payment of all sums sccured by this Security Instrument and termination of the Lne of
credit created by the Debl Instrument. Lender shall release this Security Instrument. Borrower shall pay any
recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but only if the fee is
paid to a third party for services rendered and the charging of the fee is perniitted under Applicable Lasw.

22, Waiver of Homestead. In accordance with liiinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [linois homestead exemption laws.

23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s imerests in Borrower's collateral. "This insurance may. but need not. protect
Porrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
thai is made against Borrower in connection with the collaieral. Borrower may later cancei any inswrance purchased
U ender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borluwer's and Lender's agresinent. If Lender purchases insurance for the collateral Borrower will be responsible
for 44 ensts of that insurance. including interest and aury other charges Lender may impose in connection with the
placimeut ~f the insurance, until the effective daie of the cancellation or expiration of the insurance. The costs of the
fnsurancy mi v be added to Borrower's total ountstanding batance of obligation. The costs of the insurance may be
more than Feesast of insurance Borrower may be able to obtain on its own.

BY SiCAIN% BELOW. Borrowcr aceents and agrecs (o 1he terms and covenants conitined in this Sccourity
Instrument and in 20y Uder exccuted by Borrower and recorded with it

BORROWER: :

BRIAN ABBOTT

BORROWER:

o ROWER:

BORROWLR:

BORROWER:

KexBank T HELOC Scouriey Instrament (10:26:0%) paie ¥l 17 pagasy
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BORROWER:

BORROWER;:

BORROWER:

N0l S
o

L < s
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State of

185,
County of CAD[A_— 3

The foregoing instrument was acknowledged before me mis M e By 13, 20 Dy (DA l‘*ﬁﬂgﬁ

known to me to be the person(s) who executed the forepoing
instrument. (3 /
e
Comaiission Expiges: AP L, 9‘01?(

QFFICIAL SEAL
CARMEN F FOSTER
. [l
3 YO b NOTARY PUBLIC - STATE OF iLLIN

COR of e ? v CORMMISSION EXPIRES APR. 07. 2044
The fores oing instrument was ackinowle: before rue this Sy o 11 s <Y
— . own 10 me to be fhe persoi(s) who exceuied the foregoing
on behalf of

Site of /&L/N‘)f £ )
- . 388

mstrume o as

Comnission Exrines Afo

MY COMMISSION EXPIRES APR. 07, 2014

KeyHank {5, HE1LOC Sscuriy Instrament (10:26:450)
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Schedule A

JHE FOLLOWING DESCRIBED REAL ESTATE IN CCOK COUNTY, SUATE CF ILLINGIS, 1o
WIT: PARCFT, *: UNTT NUMBRER 601 AND TOWER LOFTS CONNDOMTNTIIM AS DELINTATZED ON
Z SURVEY CF THE FOLLOWIXNG DESCRIBED REAL ESTATE: LOTS 1 AND 3 IN LINCCOLN,
ASHLAND, BELMONT SUBDIVISION, BEI\J" A RESUBDTV SIGN OF LAND, PROPERTY AND
SPACF TN SOUTHEAST QUARTER l"JF TOI , RANGE 14, FTAST
&) E THIRD PRINCIPAL MLRIDJ.AI\, WEICE 5 2 8 EXHIBIT C TO
THE DECLARAJ.“ON GF CONDOMINIUM BECCROED AS GCUMLN" NUMBER 95698937,
TOGETHER WITH 1TSS UNDIVIDEDR PREROSNTAGE INTEREET INM THE COMMON BELEMENTS N
COCK COUNTY, TLLINCQIS. PARCEL 2: EASEMENTS FOR THE BEMEFIT OF PARCEL ONE FOR
INGRESS, BCRESS, USE AND ENJOYMENT OF OPERTY AS SET FORTHA IN THE
TF"'I'ARA’“TCN GF COVENANTS, CONDITIONS, TCTTONS, AND ZASEMENTS RECORDED
A3 DOCUMENT NOMBER 9"6589}9 AND IN THE EASEMENT AND MATNTENAKCE AGREIMENT
RECORDED AS DOCUMENT 95685£936. PARCEL 3: THE EXCLUSIVE RIGHT 1O IHAE USE OF
P - 80, A LTMITED COMMON ETEMENT, A5 DELTNRATED ON THRE_SURVEY ATTACHTD THFE
DECLARATION RECORDED AS DOCUMENT NUMBER 25€¢8037. THIS BEING TEEZ SAME

JVEYED TO BRAIN ABROTT, A SINGLE PERSON, DATED 07/30/2010 AND
NSTRIUMENT NO. 'l(;z‘_'JJC\JO, TN TET COOK CCUNTY RRECORDERS OFFICE.
I-.. '"“L NO. 14-19-426-042-108B3.

Schedule B

THE HOLDER OF ANY MORTGA! DEED OF TRUST COR
CTHRER ENCUMBRANCE WITH A WHICE HAS PRICRITY OVER TEIS MORTGACGE TOQ GIVE
NOTICE 7O LEMDER, AT LENDLI'Y ADDRESS SET FORTE ON PAGE ONE OF THIS
MORTGZGE, OF ANY DEFAULT UNDEX UHE SUPERIQR ENCUMBRANCE AND OF ANY SALE QR
CTHER FORECLOCSURE ACTION.

BORROWRER AND LENDER REJJIES'

ReZaranrce Numbexr: 1327614184300
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