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ASSIGNMENT OF RENTS

THIS ASSIGNMEINT, made the 14th day of November, 2013, by GREENSIDE
PROPERTIES, LLC - OLD HeAD SERIES, an Illinois Limited Liability Company, Mortgagor, to
HERGET BANK, NATIONAL ASSOCIATION, a National Banking Association, Mortgagee,

WITNESSETH, that whereas the Morfgagor has purchased or is purchasing title to the

premises, as follows: vegjg e G
0
W, Ontarip o2y L
P.IN. 25-08-426-006-0000 _ Sife 3 Astreet
LOT 41 AND THE NORTH 12.5 FEET OF LOT 40 INDOED'S SUBDIVISION OP54

THE WEST 1/2OF BLOCK 14 INHITT'S SUBDIVISION U+ YHE SOUTHEAST 1/4

OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAS7_OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(Commonly known as 10215 §. Aberdeen, Chicago, IL)
and the Mortgagee now holds a mortgage thereon and in order to better secure the payment of the
said note and mortgage and the performance of all of the terms, covenants and conditions of the said
mortgage and of the note which it secures;

NOW, THEREFORE, THIS ASSIGNMENT WITNESSETH, as follows:

1. That the Mortgagor does hereby transfer and assign unto the said Mortgagee and its

assigns forever, all of the rents, revenue, issues and profits now due and hereafier to become due
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from the mortgaged premises above described, and also all leases and rental agreements affecting
the said premises.
2. The Mortgagee is hereby given and granted full power and authority, as principal:

(a)  To enter upon and take possession of said premises; to demand, collect and
receive from the tenant or tenants now or hereafter in possession of the said premises; or any
paiithereof, or from other persons liable therefor, all of the rents from such tenant or tenants
or otlier nersons, which may now be due and unpaid and which may hereatter become due;
to institaté and carry on all legal proceedings necessary for the protection of the above
described premises, including such proceedings as may be necessary to recover the
possession of thz whole or of any part of said premises; to institute and prosecute any and
all suits for the cctiection of rents and all other revenues from said premises which may now
be due and unpaid ar.d which may hereafter become due; to institute and prosecute summary
proceedings for the removaiof any tenant or tenants or other persons from said premises; and
to pay the cost and expenzes-ef all such suits and proceedings out of the rents and other
revenues received;

(b)  Tomaintain said premisesand keep the same in repair; to pay, out of the rents
received, the costs thereof and of all servicss of all employees, including their equipment,
and of all of the running expenses and expenses of maintaining and keeping said premises
in repair and in proper condition, also all interest on the principal sum of the note and
mortgage above mentioned, now due and unpaid snd hereafter to become due, and also all
taxes, assessments, and water rates now due and unpaid and which may hereafter become due
and a charge or lien upon said premises, and the premiums on policies or fire insurance now
or thereafter effected by the said Mortgagee as security forth< aimount secured by said note
and mortgage;

(¢)  Toexecute and comply with all the laws of the State Hf I'linois, and also all
laws, rules, orders, ordinances and requirements of any and all Departrieits and Bureaus,
affecting sajd premises and to pay the costs thereof out of the rents and/other revenues
recelved;

(d) To rent or lease the whole or any part of said premises for such term or terms
and on such conditions as to the said Mortgagee may seem proper;

(¢)  Toemploy an agent or agents to rent and manage said property and to collect
the said rents and other revenues thereof, and to pay the reasonable value of its or their
services out of the rents and revenues received;
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() To act exclusively and solely in the place and stead of the Mortgagor, and to
have all of the powers as Mortgagor, as possessed by the said Mortgagor, for the purposes
aforesaid.

3. The said Mortgagor hereby authorizes and empowers the said Mortgagee to effect general
liability insurance, boiler insurance, plate glass insurance, rent insurance and workmen's
compensationlaw insurance (in addition to the fire insurance above mentioned) and generally such
other insurance 234s customarily effected by an owner of real property of a style and kind of the
premises above described; or as the said Mortgagee may deem advisable or necessary to effect, and
to pay the premiums and cheiges therefor out of the said rents and other revenues received.

4. The said Mortgagee, in its sole discretion, shall, from time to time, determine to which
one or more of the purposes aforesaid i said rents and revenues shall be applied and the amount
to be applied thereto.

5. Nothing in this instrument contained shall prejidice or be construed to prejudice the right
of the said Mortgagee to commence and prosecute, or to prevent the said Mortgagee from
commencing and prosecuting any action which it may deem advisatiz, or which it may be entitled
to commence and prosecute for the foreclosure of the above mentioned niote and mortgage, or to
prejudice any other rights of the said Mortgagee; nor shall this instrument be consin:cd to waive any
defaults now existing or which may occur under said note and mortgage; nor shall this ¥astrument
be construed as granting a forbearance or extension of time of payment.

6. This assignment of rents shall be held by the Mortgagee as additional and further security
for the payment of the principal amount of the aforesaid mortgage and for the performance of all the
terms, covenants and conditions of said note and mortgage, it being understood however, that the

Mortgagee shall not apply or enforce this assignment of rents so long as the Mortgagor shall fully
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and promptly pay the items required to be paid by said note and mortgage and provided further that
the Mortgagor shall fully and faithfully perform all the terms, covenants and conditions of the said
note and mortgage; and it being further understood that immediately upon the occurrence of any
default whatsoever, the Mortgagee may immediately apply and enforce this assignment of rents and
exercise therights and remedies thereunder, without previous or prior notice to the Mortgagor; and
thereupon this assignment of rents shall be and continue in full force and effect. Any failure or
omission to enforce this essignment for any period of time shall not impair the force and effect
thereof or prejudice the rights'ol the Mortgagee, nor shall the Mortgagee be required under this
agreement to exercise or enforce ary of the rights herein granted to it, all the matters herein
contained being strictly discretionary witli lite said Mortgagee.

7. The Mortgagor, for itself, its successors and assigns, covenants and agrees that it will not,
orally or in writing, modify, surrender or renew any of suctieases, or diminish the obligations of the
lessees thereunder, or release any one or more tenants from their tespective obligations under such
leases, without previous written consent of the Mortgagee; and the Martzagor further covenants and
agrees that it will not assign or pledge said rents or collect from any of the chapts or lessees any rent
or rentals in advance of the due date thereof, without written consent of the” Moertgagee. Any
violation of this covenant shall constitute a default under the mortgage and in such event, the whole

amount of the principal then remaining unpaid shall immediately become due and payable. These

covenants shall continue in full force and effect until the mortgage debt is paid in full.
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IN WITNESS WHEREQF, the Mortgagor has caused this instrument to be signed by one of its

Member Managers, the date first above written.

GREENSIDE PROPERTIES, LLC - OLD HEAD
SERIES, an lllinois Limited Liability Company,

By / 7 @‘“i/ //2{ %/\/ ”
David A. Speﬁ}/ Meml%\/lanager

STATE OF ILLINOIS )
S ("
755,

COUNTY OF TAZEWELL )

1, the undersigned, a Notary Puvir<, in and for the County and State aforesaid, do hereby certify
that DAVID A. SPERRY, personally kns'vi to me to be a Member Manager of GREENSIDE

PROPERTIES, LLC - OLD HEAD SERIES, a Limited Liability Company, whose name is subscribed

to the foregoing instrument, appeared before me-ihis day in person, and acknowledged that he signed

and delivered the said instrument in writing as Meriber Manager of said Company, as his free and

voluntary act, and as the free and voluntary act of said Corarany for the uses and purposes therein set
forth.

Given under my hand and notarial seal this 14th day of tlovember, 2013.

/M&.C;w Loy

NOTARY PUBLIC. ..
1 OFFICIAL SEAL

KARLA S. DEWEESE <

1
ARY PUBLIG - STATE OF ILLINOIS
} o Gomiasin i GRGEU! 06, 8017 }




