UNOFFICIAL COPY

Wmis Anti-Predatory

Lending Database 5 W|1|N|||H“|WUJII“
Program

ILLINEN

Doc#: 1334748003 Fee: $68.00
; RHSE Fee:36.00 APRF Fae $1.00
ifi | | Karen A.'farbrough
Cemﬂcate Of Exempt'on % Cook County Hecorde! of Deeds
Date: 12/13/2013 09:38 AM Pg: 1 of 16

|
i
;
Report Mortgage Fraud s
800-532-8725 5

: The property identified as: PIN: 24-16:301-037.0500
Address:
Street: 5241 W. 108th P|

Street line 2:
City: Oak Lawn State: IL ZIP Code: 60453

Lender: SFI. LLC

Borrower: H& S Properties, LLC

Loan/ Mortgage Amount: $220,000.00

This Property is located within the Program area and the transa

ction is exempt from the requirerrar:s of 785 ILCS 77/70
et seq. because the application was taken by an exempt entity.

|
|
|
|

|
f
I!i Certificate number: CBSB4BD?-OBBO-465E-91E7-2C87EEDED4YC E

Xxecution date: 12/12/2013
| h




UNOFFICIAL COPY

Afier Recording Return To:

MORTGAGE
DEFINITIONS

(A) “Seeurity Tistument™ means this document, which is dated June 20, 2013, together with
all Riders to this document.

(B)  “Borrower” s a & S PROPERTIES, LLC. Borrower is the mortgagor under this
Security [nstrument.

(€} “Lender” is SFT LLC. Lender is an Ilinois Limited Liability Company.. Lender’s
address is 600 Port of New Orleans; New Orleans 1A 70130. Lender is the mortgagee under this
Security Instrument,

(D) “Note™ means the promissory note signed by Borrower and dated December 2, 2013,
The Note states that Borrower owes Lender " wo Hundred Twenty Thousand Dollars and no/00
cents (U.S. $220,000.00) plus interest. Borro vec-has promised to pay this debt in regular
Periodic Payments and to pay the debt in ful] not later'tion January 31, 202¢.

(E) “Property” means the property that is described ozlow under the heading “Transfer of
Rights in the Property.”

(F)  “Loan” means the debt evidenced by the Note, plus imaresy; ally prepayment charges and
late charges due under the Note, and all sums due under this Securty Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are exceuted by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider X Condominium Rider LI Second Horfe Pider
(J Balloon Rider [J Planned Uniq Development Rider 17

Other(s}) |speci fy] _
L11-4 Family Rider L Biweekly Payment Rider

(H)  ~Applicable Law”™ means al) controlling applicable federal, state angd local statutes,
reguiations. ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(h “C‘ommunily Association Dues, Fees, and  Assessments” means all duyes, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organizatjon,

(1) “Electronic Funds Fransfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper Instrument, which IS initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape 50 as to order, instruct, or authorize
a financial institution to debit or credit an account.  Such term includes, but is not limited to,
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point-of-sale transfers, automated teller machine lransactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transters.

(K)  “Escrow ltems™ means those items that are described in Section 3,

(L) “Miscellaneous Proceeds” meang any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (if) condemnation or
other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or (1v)
misrepresentations of, or omissions gs to. the value and/or condition of the Property,

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on. the Loan.

(N)  “Pesiodic Payment” means the regularly scheduled amount due for (j) principal and
interest under the Note, plus (ji) any amounts under Section 3 of this Security Instrument.

(O)  “RESFAR means the Real Fstate Settlement Procedures Act (12 U.S.C. 92601 et seq.)
and its implemsating regulation. Regulation X (24 CF.R. Part 3500). as they might be amended
from time 1o time, ‘o aiy additional or successor legislation or regulation that governs the same
subject matter. As ygiad in this Security Instrument. "RESPA” refers to ajl requirements and
restrictions that are imposerin regard to g “federally related mortgage ioan” even if the Loan
does not qualify as a “federalivrelateqd mortgage loan™ under RESPA.

(P)  “Successor in Interest of Borrower™ means any party that has taken title to the Property,

whether or not that party has assuned Borrower’s obligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the fepeyment of the Loan, and ajj renewals,
extensions and modifications of the Note: and (i) the pérthrmance of Borrower’s covenants and
dgreements under this Security Instrument and the Note. For fhjg Alrpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's Successors and assigns the following
described property located in the County of Cook, State of lilinois,

LOT 25 IN BAGLE RIDGE SUBDIVISION PHASE FOUR BEING A SURDIVISION OF
PART OF THE SOUTHWEST v, oF SECTION 16, TOWNSHIP 37 NORTH-RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS,

Address of Property: 5241 w. 108" pj.. Oak Lawn, 1L 60453

PIN #: 24-16-301-03 7-0000

TOGETHER WITH o the improvements now or hereafier erected op the property, and
alt easements, appurtenances, and fixtureg NOW or hereafter g part of the property. Al
teplacements and additions shal] also be covered by this Security Instrument. A of the
foregoing is referred 10 tn this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower ig lawfully seized of the estate hereby
conveyed and has (he right to mortgage, grant and convey the Property and that the Property is
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unencumbered, except for encuny brances of record. Borrower warrants ang will defend generally
the title to the Property against al| claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and

non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
Instrument covering real property.

Borrower and Lendey covenant and agree as follows:

1. Payment of Principal. Interest. Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note ang Yy prepayment charges and Jate charges due under the Note. Borrower shal] also
Pay funds foi Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Tnstrurien shall be made in U S, currency. However, if any check or other Imstrument
recetved by Lendef-as payment under the Note or thig Security Instrument js returned to Lender
unpaid, Lender may require that any or gl subsequent Payments due under the Note and this
Security Instrument he mad="in_ one or more of the following forms, as selected by Lender: (a)
cash: (b} money order; (c) cedtified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality. orentity: ord) Electronie Funds Transfer.

Payments are deemed received by Vender whep received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in herein, Lender may return any-payment or partia) payment if the payment or
partial payments are insufficient to bring the [ oar -urtent. Lender may accept any payment or
partial payment insufficient to bring the [ .oan current; wathout waiver of any rights hereunder or
prejudice to its 1 ghts 1o refuse such payment or partial payments in the future, but Lendey 1s not
obligated to apply such payments at the time such paymenss are accepted. If each Periodic
Payment s applied as of jtg scheduled dye date, then Lender heed ot pay interest on unapplied
funds. Lender may hold such unapplied funds untj] Borrower makes Pryment to bring the Loag
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return the to Borrower, If not applied earlier, such funds-will be applied to the
outstanding principal bhalance under the Note immediately prior to foreclognre. No offset or
claim which Borrower might have now or ip the future against Lender shall ré)ieve Borrower
from making payments due under the Note and this Security Instrument Or performing the
covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in thig
Section 2, al] payments accepted and applied by Lender shal be applied in the following order of
priority: (a) interest due under the Note; (b) pri ncipal due under the Note; (¢) amounts due under
Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due, Any rematning amounty shall be applied firgt to late charges, second 1o any other
amounts duc under thig Security Instrument, and then to reduce the principal balance of the Note,

If' Lender receives 4 payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount tg pay any late charge due, the payment may be applied to the
delinquent Payment and the late charge. If more than one Periodic Payment s outstanding,
Lender may apply any bayment received from Borrower to the tepayment of the Perjodic
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Payments if. and 1o the extent that, each payment can be paid in i) To the extent that any
EXCess exists after the payment is applied to the full payment ot ope or more Periodic Payments,
such excess may be applied to any late charges due, Voluntary prepayments shall pe applied
first to any Prepayment charges and then as described in the Note.

Any application of bayments, insurance proceeds, or Miscellaneous Proceeds to

principal due under the Note shall not extend Or postpone the due date, or change the amount, of
the Periodic Pavments.

3. Funds for Escrow ltems.  Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, unj| the Note s paid in full, a sym (the “Funds”) to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority oves this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground renig on the Property, if any; {c¢) premiums for any and all insurance
required by Lepder under Section $: and (d) Mortgage Insurance premiums, if any. or any sums
payable by Borrovey @ Lender in fiey of the payment of Mortgage Insurance premiums in
accordance with the Frovisions of Section 10. These items are called “Escrow ltems.” At
origination or at any ume duing the term of the Loan, [ender may require that Community
Association Dues, Fees, and A sSessments, if any, be escrowed by Borrower, and such dues, feeg
and assessments shalj be an Escrow Item, Borrower shaij promptly furnish to [ender all notices
of amounts to pe paid under this Sectin, Borrower shalj pay Lender the Funds for Escrow Itemg
unless Lender waives Borrower’s obligation o pay the Funds for any or all Escrow Items.
Lender may wajve Borrower's obij gation 0 pay o Lender Funds for any or all Escrow Itemg at
any time. Any such waiver may only be in WIiting:, In the event of such waiver, Borrower sha]
pay directly, when and where payable, the amounts sue for any Escrow Items for which payment
of Funds has bheep waived by [ender and. if Lender reJuires, shall furnish to Lender receipts
evidencing such payment within such time period as |ender may require. Borrower’g obligation
to make such payments and to provide receipts shall for aj] Purpos:s be deemed to be 4 covenant
and agreemen contained in thig Security Instrument, as the phrase “covenant and agreement” jg
used in Section 9, If Borrower is obligated to pay Escrow ltems gipeor! Y> pursuant to a wajver,
and Borrower fajls to Pay the amount due for an Escrow Jtem, Lende- may eXercise its rights
under Section 9 ang Pay such amount and Borrower shall then be obligaied yder Section 9 to
fepay to Lender any such amount. Lender may revoke the waiver ag 10 any oralilscrow Jtems
atany time by a notjce given in accordance with Section 15 and, upon such Tevocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may. at any time, collect and hold Funds in ap amount (a) sufficient 1y permit
Lender 1o apply the Funds gt the time specified under RESPA, and (b) not to exceed the
maximum amoun 4 lender can require under RESPA. Lender sha] estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of futyre Escrow
ltems or otherwige in accordance wil Applicable Law.

The Funds shal{ e held in an institution whose deposits are insured by a federa) agency,
instrumentality. or entity (including Lender, it Lender is an institution whose deposits are s
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ltems no later (hap the time specifjeqd under RESPA. Lender shall not charge Borrower for
holding ang applying the Funds, annuaj ¥ analyzing the escrow account, or verifying the Escrow
ltems, unfess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made ip writing or Applicable Law requires interest
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to be paid on the F unds, Lender shall nog be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree In writing, however, that interest shall be paid on the
Funds. Lender shal] give to Borrower. without charge, an annual accounting of the Fypds as
required by RESPA_

If there is g surplus of Funds held In escrow, ag defined under RESPA, Lender shall
aeeount Lo Borrower for the excess funds in accordance with RESPA. [t there is a shortage of
Funds held in ESCrow. as defined under RESPA, Lender shail notify Borrower g required by
RESPA, ang Borrower shajj Pay 1o Lender the amoun necessary to make up the shortage in
accordance with RESPA. but in no more than 12 monthly payments. |t there is a deficiency of
Funds held in CSCrow, as defined under RESPA, Lende; shall notify Borrower as required by
RESPA, and Borrower shal) Pay to Lender the amount necessary to make up the deficiency in
accordande with RESPA, but in no more than 12 monthly payments.

Upori mavment in full of all sumg secured by this Security Instrument, Lender shail
promptly refund o dorrower any Funds held by Lender.

4. Charges; 1 jens. Borrower shajl pay all taxes, assessments, charges, fines, and
impositions altributable to the Property which cap attain priority over this Security Instrument,
leasehold payments or groung repts on the Property. if any, and Community Association Dues,
Fees, and Assessments, jf any. T¢ the extent thy these items are Escrow Items, Borrower shall
pay them in the manner provided in Stetion 3.

Borrower shay proniptly discharp- any lien which hag priority over thig Security
Instrument unjeys Borrower: {a) agrees in WrItRg o the payment of the obligation secyred by the
lien in a manper acceptable 1o Lender, byt enly so long as Borrower is performing such
agreement: (b) contests the lien in good faith by, drdefends against enforcement of the lien in,
legal proceedings which in Lenders opinion operate (o Prevent the enforcement of the lien whije
those proceedings are pending, buy only until such proceedings are concluded; or (c) secures
trom the holder of the lien an agreement satistactory 1o Lender stbordinating the lien to thig
Security Instrument, ¢ Lender determines that any part of the Progediy is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower 4 notice identifying
the lien, Within 10 days of the date on which that notice is given, Borrower chajj satisfy the lien
or take one or more of the actions set forth above in this Section 4. Lender may require

Borrower o Pay a one-time charge for 4 reg) estate tax verification and/or repoiting Service ysed
by Lender jn cormnection with this Loan.

5. Property Insurance. Borrower shalj keep the improvements NOW existing or

hereafier erecteq on the Property insure against loss by fire, hazards included withip the term
“extended Coverage.™ and any other hazards including, byt not limited to, earthquakes and
Hoods. for which | ender requires insurance, This insurance shalj be maintained i the amounts
(including deductible levels) and for the periods thay Lender requires. Whay Lender requires
pursuant to the Preceding sentences can change during the tepm of the Loan. The Insurance
carrier providing the insurance shal be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. l.ender may
require Borrower o Pay. in connection with this Loan. either; (a) 5 one-time charge for flood
zone determination, certification ang tracking services: or (b) a one-time charge for flood Zone
determination and certification services and subsequent charges each time remappings or simijar
changes oceyr which reasonably might affoet such determination of certification, Borrower shal)
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also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from ap
objection by Borrower,

If Borrower faiis to maintain any of the coverages described above, Lender may obtain
Insurance Coverage, at Lender's option and Borrower’s expense. Lender is under ng obligation
10 purchase any particular type or amount of coverage, Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property. or the
contents of the Property, againgi any risk, hazard or liability and might provide greater or legser
coverage than wag previously in effec. Borrower acknowledges that the cost of the insurance
coverage so obtained might significant] ¥ exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secired by this Security Instrument, These amounts shalj bear interest at the Note rate
from the date 4t disbursement and shall be payable, with such interest, upon notice from Lender
0 Borrower requesting payment,

All insurando pelicies required by Lender and renewals of such policies shall be subject
to Lender’s right to disepirove such policies, shall include a standard mortgage clause, and shaj)
hame Lender ag mortgagee =id/or as ap additional loss Payee. Lender shall have the right to
hold the policies and renewal eertificates, [f Lender requires, Borrower shal] promptly give to
Lender ali receipts of paid premiums and repewa notices.  If Borrower obtains any form of
Insurance coverage. not otherwise riquired by Lender, for damage to, or destruction of, the
Property, such policy shall include a sirndard mortgage clause and shall name Lender as
Mmortgagee and/or as an additional jogsg payce,

In the event of loss. Borrower shall give rompl notice to the insurance carrier and
Lender. Lender may make proof of Joss jf not made prompt]y by Borrower. Unless Lender ang
Borrower otherwise agree in writing, any insurance procceds, whether or not the underlying
Insurance was required by Lender, shal| pe applied to resto‘ation or repair of the Property, if the
restoration or repair g cconomically feasible and Lender's Secarity is not lessened. During such
repair and restoration period, Lender shall have the right to hoid such insurance proceeds unti)
Lender has had an Opportunity to inspect such Property to ensure the v/ork has been completed to
Lender's satistaction, provided that such Inspection shall be undertaken premptly. [ender may
disburse proceeds for the repairs and testoration in g single payment or I a series of progress
Payments as the work jg completed. Unless ap agreement s made in writing or Arolicable Law
requires interest 10 he paid on such insurance proceeds, Lender shal not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or'ather third
parties, retained by Borrower shal] not be paid out of the insurance proceeds and shal] pe the sole
obligation of Borrower. If the restoration or repair jg Ot economically feasible or Lender’s
security would he lessened, the Insurance proceeds shall be applied to the sums secured by this
Security Instrument, whethey Or not then due, with the excess, if any, paid to Borrower. Such
Insurance proceeds shall be applied in the order provided for in Section 2,

It Borrower abandons the Property, Lender may file, negotiate angd settle any avajlable
insurance clajim and rejated matters. If Borrower does not respond within 30 days to a notice
from lender that the insurance carricr has offered to settle a claim, then Lender may negotiate
and settle the ¢lajm. The 30-day period wil] begin when the notice is given. In either event, or if
Lender acquires the Property as stated herein or otherwise, Borrower hereby assigns to Lender
(a) Borrower's 1 ghts 10 any insurance Proceeds in an amount hot to exceed the amounts unpaid
under the Note or thig Security Instrument, and (b) any other of Borrowers rights (other than the
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right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar ag such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Sceurity Instrument. whether or not then due.

0. Preservation, Maintenance and Protection of the Property: Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property.  Whether or not Borrower i residing in the Property, Borrower shail
maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its conditjon, Unless it is determined pursuang to Section 5 that repair or restoration jg not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration-or damage, [f insurance op condemnation proceeds are paid in connection with
damage to. or i taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only Jf Lender has released proceeds for such burposes. [ ender may disburse
proceeds for the reparsand restoration in a single payment or in a serjes of progress payments ag
the work is completed. it (he insurance or condemnation proceeds are not sufficient o repair or
festore the Property, Borrowsr. is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or jtg agent may mzke reasonable entries upon angd inspections of the Property. If
it has reasonabje cause. Lender may msnect the interior of the improvements o the Property.
Lender ghall give Borrower notice at the tijpg of or prior to such an interior Inspection specifying
such reasonable cause.

7. Protection of Lender's Tnierest n e Property and Rights Under this Security
Instrament. [ () Borrower fajls o perform the covenints and agreements contained in this
Security Instrument, (b) there is 4 legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Inst Ument (such as g proceeding in
bankruptcy, probate, {or condemnation or forfeiture, for enforcemant of 3 lien which may attain
priority over this Security Instrument or (o enforce Jaws or regulaiiong), or (c) Borrower hag
abandoned the Property, then Lender may do and pay for whateyer is teasenable or appropriate
to protect Lender'g interest in the Property and rights under thjs Security Hustrument, including
protecting and/or assess; ng the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, byt gre not limited to: (a) paying any sums secured by adien which
has priority over thig Security Instrument; (b} appearing in court: and (c) paying ressanable
attorneys” fees to protect its interest i the Property and/or rights under thig Security Inst; ument,
including s Secured position in 5 bankrupl'cy proceeding, Securing the Property includes, bu jg
not limited to. entering the Property to make repairs, change locks, replace or board up doors and
windows, drajn water from pipes, eliminate building or other code violations or dangeroys
conditions, and have utilities turned op or off. Although Lender may tak
Section 9, | ender does not have 1o do so and is pot under any duty or obligation to do so. It is
agreed that Lender incurs no liability for not taking any or g actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional deby of
Borrower secured by this Sec urity Instrament. These amoungs shall bear jnteest at the Note rate

from the date of dishursement gy shall be payable, with such interest, upon notice from Iender
to Borrower fequesting payment,
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If this Security Instrument is on a leasehold. Borrower shal| comply with al] the Provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shal] not
merge unless Lender agrees to the merger in writing,

8. Mortgage Insurance, if Lender required Mortgage Insurance a5 4 condition of
making the Loan, Borrower sha) Pay the premiymsg required o maingain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceaseg fo be
available fron (he Mortgage insurer thyt pPreviously provided such insurance and Borrower was
required to make Separately designated payments toward the premiums for Mortgage Insurance,
Borrower shaj Pay the premiums required to obaip Coverage substantial]y equivalent 1o the
Mortgage [nsurance previously in effect, at a cogt substantially equivalent to the cost to
Borrower G ihe Mortgage Insurance previously jn effect, from ap alternate morigage insurer
selected by Vendor If substantially equivalent Mortgage Insurance Coverage is not available,
Borrower sha) coniinue to Pay 1o Lender the amount of the Separately designated Payments that
were due when the -drance coverage ceased to be in effot, Lender wijy aceept, use and retajp
these paymens 45 a non‘refundaple loss reserve in lieu of Morigape Insurance, Such loss
reserve shall be non-refuidable. nogwi thstanding the fact that the Loan is ultimately paid in ful),
and Lender shall pog be required o pay Borrower any interest or earnings on such loss reserve.
Lender can o longer require loss reseryve payments if Mortgage Insurance Coverage (in the
amount and for the pertod that Lendes reanires) provided by an insurer selected by Lender again
becomes available, s obtained, apg Lendeg fequires Separately designated Payments towargd the
premiums for Mortgage Insurance, 5 Lender required Mortgagpe Insurance a5 5 condition of
making the 1.0an and Borrower yag required to male Separately designated Payments toward the
premiums for Mortgage Insurance, Borrower sfigjl Pay the premiums requrred to maintain
Mortgage Insurance i effect, or to provide g non-wefundable Joss reserve, unt Lender’s
equirement for Morigage Insurance engs in accordance with any Written agreement between
Borrower ang Lender providing for syep termination of uatil! termination is required by
Applicable Law, Nothing in thig Section 10 aftects Borrowerg obiigation 1o pay interest gt the
rale provided in the Note.

Mortgage Insurance reimburseg Lender (or any entity that purchases the Note) for certain
lossey it may incur if Borrower does not repay the Loan g agreed. Borrowe, IS 7ot a party to the
Mortgage Insurance,

Mortgage insurers evaluate their toty risk on all such insurance in force from time 1o
time, and may cnter intg agreements with othep parties that shaye or modify theip risk, srtoduce
losses. These agreements are op lerms and conditions g are satisfactory 1o the mortgage
insurer and the other party (or parties) (o thege agreements. Thege agreements May require the
mortgage insurer (o make payments using any soyree of funds that the mortgage insyrer may
have availap}e (which may include funds obtained from Mortﬂage Insurance Premiums),

AS a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, of any affiliate of any of the fore J0ing, may receive (directly of
indirect]y) Amounts that derjye from (or might be characterizeq as) a portion of Borrower’g
Payments for Mortgage Insurance, jn ¢xchange for sharing o Modifying the mortgage insurer’s
risk, or reducing losges. If such agreement providesg that an affiliage of Lender takeg a share of
the insurer g risk i cxchange for 5 share of the Premiums paid 1o the insurer, the arrangement ig
oftent termey| “Captive remsurance,” Futrther:
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(@) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage [nsurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will gwe for Mortgage Insurance, ang they will not entitle Borrower to any
refund.

() Any such agreements will not affect fhe rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may nclude the right o receive certain disclosures, o fequest and obtaip
cancellation of e Mortgage Insurance, have the Mortgage Insurance terminated

automatically, and/or 10 receive a refynd of any Mortgage Insurance premiums that were
unearned at the tjme of such cancellation or termination,

9. Assignment of Miscellaneous Proceeds: Forfeiture, Al Miscellaneoys Proceeds
are hereby assigtied to and shyf] be paid 1o Lender.

II'the Progeity i damaged. sych Miscellaneous Proceeds shall pe applied to restoration or
repair of the Propeity, if the festoration or repajr i cconomically feasibie and Lender's security
IS ot lessened. During/syich repair and restoratiop period, Lender shall have the right to hold
such Miscellaneoys Proceeds-unti) Lender has hag an opportunity to inspect such Property 1o
casure the work has heey, conipleied to 1ender’s satisfaction, provided that such inspection shal
be undertaken promptly. lLender r 1ay pay for the repairs and restoration in g single disbursement
OT In a Series of progress payments g5 the work is completed. Unless an agreement is magde in
writing or Applicable Law requires interest 4o be paid on such Miscellaneoys Proceeds, Lender
shall not be required to pay Borrower any inieresyor €amings on such Miscellaneous Proceeds. If
the restoration o; Iepair is not ceonomically feasible o Lender’s security would pe lessened, the
Miscellaneous Proceeds shaj be applied 1o the Sums secured by thig Security Instrument,
whether or not thep, due, with the CeXcess, ifany, paid (o Borrower, Such Miscellaneoys Proceeds
shall be applied i, the order provided for in Section 2.

In the event of 4 total taking, destruction, or loss"in! valye of the Property, the
Miscellaneous Proceeds shall be applied to the sums securag Py this Security Instrument,
whether or not then dye, with the excess, if any, paid to Borrower.

In the event of 4 partial taking, destruction, or Josg in value of the Property ir-which the fair
market value of the Property immcdiately before the partial taking, destruction, o, '0ss in value ig
cqual to or greater than the amount of the sums secired by this Security Instrumens f;urnediately
before the partial taking, destruction, or loss in value, unlegg Borrower and Lenderoin rwise
agree in writing, the Sums secured by thig Security Instrument shaj] be reduced by the amegnt of
the Miscellaneoys Proceeds fultiplied by the following fraction; (a) the total amount of (he sums
secured immediatcly before the partial taking, destruction, or loss in valye divided by (b) the fair
market value of the Property Emmediately before the partial taking, destruction, or loss in valye.
Any balance ghalj be paid to Borrower,

In the event of , partial taking, destruction, or [0ss in valye of the Property in which the fajr
market valye of the Property immed ately before the partja] taking, destruction, or loss in valye ig
less than the amount of the symg secured immediately before the partial taking, destruction, or

loss in valye., unless Borrower and Lender otherwise agree in Writing, the Miscellaneous

If the Property is abandoned by Borrower, op if. afler notjce by Lender 1o Borrower that
the Opposing Party (as defined in the NEXt sentence) offers to make an awarg to settle a claim for
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damages; Borrower fajls 1o respond 1o Lender w;i thin 30 days afier the date the notice jg given,
Lender i authorized 14 collect and apply the Miscellaneoys Proceeds either to estoration or
repair of the Property or to the sums secured by this Security Instmmem, whether or pot then
due. “Opposing Party” means the third barty that oweg Borrower Miscellaneoys Proceeds or the

Borrower can cure such a defayy and, if acceleration hag occurred, reinstate ag provided in
Section 19, by causing the action Or proceeding to he dismissed wigh a ruling that, ip Lender’s
Judgment. precludes forfejtyre of the Property or other materia] impairment of Lender’s interest
in the Pragerty or rights under thig Security Instrument, he proceeds of any award or claim for
damages that pne attributable 1o the impairment of Lender’s interegy in the Property are hereby
assigned and shy1 b2 paid to Lender.

All Misceltaqedng Proceeds that gpe not applied 1o Iestoration op repair of the Property
shall he applied in the order provided for in Section 2.

10. Borrower Nog Retased: Forbearance By Lender Not a Wajver. Extension of the
time for payment or modification amortization of the SUMS secured by this Security Instrument
sranied by Lender ¢ Borrower or any Successor in Interest of Borrower shall not Operate to
release the lighj); ty of Borrower o any Sucedssors in Interest of Borrower. Lender shaj] not be
required to Commence Proceedings againg, any Successor in Interest of Borrower or 14 refuse to
extend time for Payment or otherwige modify AMortization of the sums Secured by this Security
Instrument by reason of any demand Mmade by the ¢ iwinal Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender iy eXereising g right or remedy including, without
limitation, Lender deceptance of Payments from thirg PEISOns, entities or Successors jn Interest

of Borrower of In amounts fegg than the amount then due, sha]| ot be.a wajyer of or preclude the
eXereise of any right or remedy.

' o and Severg] Liability; Co-signers; Successory and Assigns Bound. Bortower
covenants ang agrees that Borrower's obligationg and liability shajp be” joiit and several,
However, any Borrower whe CO-signs thjg Security Instrumen but does not exceniethe Note (a
‘“co-signer”): (a) is Co-signing this Seeurity Instrumeny only 1o Mmortgage, grant ang convey the
Co-signer’s mterest iy the Property under the terms of thjg Security Instrument;
personally obligated (o pay the sumg Secured by thig Security Instrument: and (¢) agreeg that
Lender apg any other Borrower fan agree tq eXtend, modify, forbear o make any
accommodationg with regard 1o the terms of this Security Instrument of the Note without the ¢q.
signer’s consent,

Subject 10 the Provisions stateqd herein, any Successor in Interest
assumes Borrower' obligations under this Security Instrument i writing, and is approved by
Lender, shyjy obtain gj] of Borrowerg rights anq benefits under this Security Instrument,
Borrower shyp ot be released from Borrower'g obligations anq liability ynder this Security
Instrumeny unless Lender agrees to such release jn writing. The Covenants ang agreements of

this Security Instrumen shall bind (except ag otherwise Stated herein) ang benefit the successors
and assigns of Lender,

of Borrower who
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12 Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Secuyri ty Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. [ regard to any other fees, the absence of express
authority in this Security Instrument o charge a specific fee to Borrower shail not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan ig subject to a law which sets maxim um loan charges, and that law is finally
interpreted so tha the interest or other loan charges collected or 1o he collected in connection
with the Loan exceed the permiited limits, then: {a) any such loap charge shall be reduced by the
Amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected
from Boriovuer which exceeded permitted limits wif] be refunded to Borrower. Lender may
choose 10 make thig refund by reducing the principal owed under the Note or by making a direct
Payment to Borfower, If 4 refund reduces principal. the red uction will be treated as a partial
prepayment without sy 2repayment charge (whether Ornot a prepayment charge is provided for
under the Note), Borrowe ¢ acceptance of any such tefund made by direct payment to Borrower

will constitute 4 waiver 07 anv rght of action Borrower might have arising out of such
overcharge.

3. Notices. All notices (pivay by Bortower of Lender in connection with this
Security Instrument must be in Wriling. ‘Ady notice to Borrower ip connection with this Security
Instrument shail be deemed 10 haye been giver Borrower when matled by first ¢[asg mail or
when actually delivered to Borrower's notjce address if sent by other means
Borrower shajy constitute notice o all Borrowers anless Applicable Law expressly requireg
otherwise. The notice address shal] be the Property Add)ess unless Borrower has designated
substitute notiee address by notjce o Lender.  Borrgier shal] promptly notify Lender of
Borrower's change of address. It Lender specifies a procedure tor reporting Borrower’g change
of address, then Borrower shal] only report 3 change of address thrgrgh that specified proceduyre,
There may be only one designated notice address under this Security-Jysi: ument at any one tjme.
Any notice tg Lender shall pe given by delivering it or by mailing i by first class mail to
Lender's addresg stated herein unjesg Lender has designated another aadress by notice to
Borrower, Any notice in connection with this Security Instrument shaj) not be deeed 1o have
been given to Lender untjf actually recejved by Lender. if any notice required by
Instrument is algq required under Applicable [aw. the Applicable Law requiremen
the corresponding requirement under this Security | nstrument,

this Security
Uviiliosatisfy

14, Governing Law: Severability: Rules of Construction, T his Security Instrument
shall be governed by federal Jaw and the law of the Jurisdiction in which the Property is located.,
All rights ang obligations contained in thig Security Instrument are su
and fimitations of Applicable Law Applicable [ gw might explici]
parties to agree by contract or jt might be silent, but such silence sh
prohibition against agreement by contract, In the event that any provisj
Seeurity Instrument of the Note conflicts with Applicable Law, such ¢
other provisions of this Security Instrument or the Note which can be
conflicting provisjon.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words Or words of the feminine gender; (b) words in the singuiar
shall mean ang include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any action.

I5. " Borrower's Copy.  Borrower shall be given one Copy of the Note angd of this
Security Instrument,

16, Transfer of the Property or 4 Beneficia) Intereg i Borrower. As used in this
Section, “Interest in the Property™ means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in 4 bong for deed, contract for
deed., instaiinven sales contract or CSCIOW agreement, the intent of which is the transfer of title by
Borrower at 4 fipure date to a purchaser.

Ifall oran Y hart of the Property or any Interest in the Property is so1d Ot transferred (or if
Borrower is not 4 taiural person and g beneficial interest in Borrower is sold or transferred)
without Lender'g prior wriiten consent, Lender Mmay require immedjate payment in ful] of g
SUMS secured by thig Secarity Instrument. However, this option shall not he exercised by [ender
if such exercise i prohibited ty \pplicable [aw.

If Lender exercises this option! Lender shall give Borrower notice of acceleration, The
notice shal] provide a period of not(less than 30 days from the date the notice IS given in
accordance with (he notice provision herein stated, within which Borrower myst pay all sums
secured by thig Security Instrument, f Boriowsr-&ils 10 pay these sumg prior to the eXpiration
of this period, Lender may invoke any remedies. permitted by this Security Instrument without
further notice of demand op Borrower,

17. Borrower’g Right 1o Reinstate Afier Accéleration. If" Borrower meets certain
conditions. Borrower shall have the right to have eniorcemént \of this Security Instrument
discontinued a any time prior o the carliest of: (a) five days beforecale of the Property pursuant
lo this Security Instrumen: (b) such other period ag Applicable ‘a4 might specify for the
lermination of Borrower's right to Ieinstate; or (¢} entry of a Judgment enforcing this Security
Instrument. Those conditions are that Borrower- (a) pays Lender a)] Sums which-then would be
due under this Security Instrument ang the Note as if no aceeleration had oceuniady (%) cureg any
detault of any other covenants op agreements; (c) Pays all expenses incurred i entorcing this
Security Instrument, including, bu not limited o, reasonable atlorneys” fees, Property inssection
and valuation fees, and other feeg incurred for (he purpose of protecting Lender’s interesi-in the
Property and rights under thig Security Instrument: and (d) takes such action as Lender may
reasonably require 10 assure that |ender s interest in the Property and rights under thig Security
Instrument, angd Borrower's obligation to pay the sums secyred by this Security Instrument, shajj
continue unchanged unless ag otherwise provide under Applicable Law. Lender may require
that Borrower pay such remstatemen Sums and expenses in 0ne or more of the foHowing forms,
as selected by Lender: (@) cash; (b) money order; (¢) certified check_ bank check, treasurer’s
check or cashier’s check provided any sych check is drawn upon an institytion whose deposits
are insured by a federa agency, instrumentaiity or entity; or (d) Electronic Funds Transfer.
Upon reinstatemeny by Borrower, thig Security Instrument ang obligationg Secured hereby shall

remain fuly eflective as if pe acceleration hag occurred. However, this right to reinstate shall
Notapply in the cage oF acceleration.
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18. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 3
partial interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sgle might result ip 5 change in the entity (known as the
“Loan Servicer”) that collects Perindic Payments due under the Note and thjg Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also mj ght be on¢ or more changes of the Loan Servicer
unrelated 1o a sale of the Note. If there js g change of the Loan Servicer, Borrower will be given
writlen notice of the change which wil| state the name ang address of the neyw Loan Servicer, the
address 10 which Payments should be made and any other information RESPA requires in
connection with a notjce of transfer of servicing. If the Note 18 s0ld and thereafier the Loan is
serviced by 4 1,0an Servicer other thap the purchaser of the Note, the mortgage loan servicing
obligations 1o Borrower wil] remain with the 1,oan Servicer or be transferred to 3 successor Loan
Servicer and”ae no assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borray e nor Lender may commence, join, or be Joined to any judicial action (as
either an individya litigant or the member of g class) that arises fron the other party’s actions
pursuant to thig Security Insttument or that alleges that the other party has breached any
provision of. or any duty owed 0y reason of, this Security lustrument, ungil such Borrower or
Leader has notified the other party of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sulh notice to take corrective action. [f Applicable Law
provides a time periog which must elapscbefore certain action can be taken, that time period wil]
be deemed 10 he reasonable for purposes of iz paragraph.  The notice of acceleration and
opportunity to cyre given to Borrower as stated-herein and the notice of acceleration given to

Borrower herein shall be deemed 1o satisfy the nowes and Opportunity to take corrective action
Provisions of this Section.

19 Hazardous Substances, Ag used in this Section: (a) “Hazardouys Substances” are
those  substances defined us toxje or hazardoyg substances, pollutants, or wastes by
Environmental [ g and the following substances: gasoline, kerosere vilier flammable of toxic
petrofeum products. toxic pesticides and herbicides, volatile solvents, materials Containing
asbestos or formaldehyde. ang radioactive materials; (b) “Environmental Law” meang federal
laws and laws of the jurisdiction where the Property is located that relate to heqylt safety or
environmenta protection; (c) “Environmenta] Cleanup” includes any response action, remedial
action, or remoyy action, as defined n Environmenta) Law: and (d) an “Envirormental
Condition™ means a condition that can cause, contribyte to, or otherwise trigger an
Environmena) Cleanup,

Borrower shall poy C4Use or permit the presence, yse, disposal, slorage, or release of any
Hazardous Substances, or threaten 1o reJeage any Hazardoys Substances, on or in the Property.
Borrower shall nog do, nor allow anyone else 1o do, anything affecting the Property (a) that 1S in
violation of any Environmentg| Law, (b} which creates an Environmenta Condition, or (c)
which, due 1o the presence, use, or release of g Hazardoys Substance, Creates a condition that
adversely affocts the value of the Property. The preceding two sentences shall pot apply to the
presence, use, or slorage on the Property of small quantities of Hazardous Substances that are
generally recognized (o be appropriate to norma] residential yseg and to maintenance of the
Property (including, hyt not limited 1o, hazardoys substances in consumer products).
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Borrower shgl] promptly give [ender written notice of (a) any jnvestigatiom claim,
demand, lawsujt or other action by any governmental o regulatory agency or private party
involving (he Property and any Hazardoys Substance or Environmental Law of which Borrower
has actyal knowledge. (b) any Environmenta] Condition, including byt not limited 1o, any
spilling, leaking, discharge, releage or threat of rejease of any Hazardoyg Substance, and (¢} any
condition caused by the presence. use or release of a Hazardoys Substance which adversely
affects the value of the Property. |f Borrower learns, or ig notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property js Necessary. Borrower sha]] promptly take ajj
necessary remedial actiong In accordance with Environmentaj Law. Nothing hereip shall create
any obligation op Lender for an Environmental Cleanup,

20. ‘weeleration; Remedies, Lender shall give notice to Borrower prior to
aceeleration {oije wing Borrower’s breach of any covenant or agreement in this Security
Instrument, The nouce <hall Specity: (a) the default; (b) the action required (o cure the defaul;
(c) a date. not fes than39 days from the date the notice is given o Borrower, by which the
defauit must e cured: aid (d)-that failure to cyre the default on of before the date specified in
the notice may result ip acceleration of the SUms secured by thjg Security Instrument, foreclosure
by judicial Proceeding and saje of the Property, The notice shall furthey inform Borrower of the
right to reingtate after acceleration ana _the right 1o assert in the foreclosure Proceeding the nop.
eXistence of g4 default of any other deferss o Borrower tg aceeleration apd foreclosure. [f the
default js not cured on or before the date specifiegin the notice, Lender a jtg option may require
immediate Payment in full of 4 SUMs secured by thig Security [nstrumen; without further
demand and may toreclose this Security Insteumesip by judicial Proceeding. Lender shall be
entitled o collec all expenses incurred in pursuing {he "emedies provided ip this Section,
including, but not limited to. reasonable attorneys” fees ang €251 of title evidence,

21 Release. Upon payment o all sums secyred by this Seeurity Instrument, Lender
shall release (hig Security Instrument, Borrower shaj Pay any recoidatign Costs. Lender may
charge Borrower g fee for releasing this Security Instrument, by only if the fae ig paid to a third
barty for serviceg rendered and the charging of the fpe S permitted under Appiicalia Law,

220 Waiver of Homesteyd, In accordance with lilinojs law, the Borrgwer hereby
releases and wajyes all rights under and by virtue of the (Minois homestead exemption Jawe-

23, Placement of Collatera] Protection Insurance. Unless Borrowey provides [.ender
with evidence of the insurance Loverage required by Borrower's agreement with Lender, Lender
may purchase Insurance gt Borrower’y expense to protect Lender's interests jp Borrower’s
collateral. Thg insurance may. but need not, protect Borrower’g interests, The Coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that jg made against
Borrower i connection with the collateral, Borrower may later cancel any insurance purchased
by Lender, by only after providing | endey with evidence that Borrower has obtained insurance
as required by Borrower's ang Lender's agreement. I I ender purchases insurance for the
collatera), Borrower wijj be responsible for the costs of that Insurance, including interest ang any
other charges Lender may impose in connection with (he placement of the insurance, yntj) the
effective date ol the cancellation op CXpiration of the insurance, The costs of the insurance may
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be added 1o Borrower'g total Outstanding balance or obligation.
be more than the cost of nsurance Borrower may be able 1o obtain on jtg own.

BY SIGNING BELOW, Borrower aceepts and 4grees to the tepm
this Security Instrumeny and in any Rider executed by Borrower and recorded with it,

Bv: Hg s, Properties. LLC

y

{ _&;xo_;_o_“_ﬂ_ﬁ_m (Seal)
Sathy’Hmy 4 Its Manager

STATE Ol ILLH‘U'_S}
[
COUNTY OF oo Ka

I, the undersigned, 4 Notary Public iy and for sajd County, state and do hereby certity that- Samy
Hammad, ey individua]| ¥ but as Managerof H &S Properties, Lic, PersonaHy known to me to
be the same Persons whoge names subscrifye ‘0 the foregoing instrument, appeared before me

this day ip person and acknowledged that they sigried and delivered the said Instrument as their
free angd voluntary e for the uges and purposes herein set forth,

Given under my hand angd Official seal, thig }d dayer / :Qﬁﬁ@w\}%, .20 }3




