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DEFINITIONS

Words used in multiple sections of this document are defined below. ard other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in/this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Decembur. 3, 2013, together with all Riders
to this document.

(B) “Borrower” is VICTOR BALAN AND LORNA A. BALAN, TRUSTE£S “2F THE VICTOR BALAN
AND LORNA A. BALAN REVOCABLE LIVING TRUST DATED: APRIL 13, 2W7. Borrower is the
mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpoation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee und:r ‘ois Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address aid elephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

o “Lender” is EverBank. Lender is a Federal Savings Association organized and existing under the laws
of the United States of America. Lender’s address is 301 W, Bay Street, Jacksonville, F1, 32202.

E) “Note” means the promissory note signed by Borrower and dated December 3, 2013. The Note states that
Borrower owes Lender Two Hundred Seventy Nine Thousand and 00/100ths Dollars (U.S. $279,000.00) plus
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inferest.  Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2044.

(F) “Property™ means the property that is described below under the heading “Transfer of Rights in the
Property.”

G) “Loan”™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security [nstrument, plus inferes,

(W) “Riders” means all Riders to this Security Instrument that are executed by Boirower. The following
Riders are + be executed by Borrower [check box as applicable]:

X “Arjustable Rate Rider (] Condominium Rider (] Second Home Rider
(] Ballona Rider (1 Planned Unit Development Rider ~ [] Biweekly Payment Rider
B 1-4Fas'y Rider X Revocable Trust Rider

B Other(sy ispacifv] Settlor Signature Rider for Security Instruments

()] “Applicable Lavieans all controlling applicable federal, state and local statutes. regulations, ordinances
and administrative rules and orlers (that have the effect of law) as well as ali applicable final, non-appealable
Jjudicial opinions.

(&) “Community Association Ducs, Tees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or tiwe Property by a condominium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any trinsfei of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througii a1 electronic terminal, telephonic instrument, computer,
ot magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes. but is not limited to, poini-of-sale transfers, automaterl w'ler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 7.

(M)  “Miscellaneous Proceeds” means any compensation, seftlement, award, of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Gection 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnaticn or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; ot (iv) mistepresentations of. or omissions as to. the value and/cr vondition of the Property.

Ny “Mortgage Insurance™ means insurance protecting Lender against the nonpaymenv.of] o default on, the
Loan.

(0) “Periodic Payment” means the tegularly scheduled amount due for (i) principal and interesi :v.der the
Note, plus (ii) any amounts under Section 3 of this Security Instcument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
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Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described pioperty located in the

County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Exhibit A Gdached hereto and made a part hereof

which currently has the address of 812 LODGE AVE
[Street]
EVANSTON . Hlirois 60202 {“Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now er-hereafter erected on the property, and all easements,
appurtenances, and fixtures now ot hereafier a part of thezioperty. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is refelred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal titie’(o the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custoin, /\MERS (as nominee for Lender and Lendet’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lenaar inclading, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estatc nercby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, 2.:c2pt for encumbrances of
record. Borrower warrants and wiil defend generally the title to the Property against all claims aud demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ara aon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rezl riuperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
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made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of tin. .Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applicd *o-the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borzav.er might have now or in the future against Lender shall relieve Borrower from making payments
due under the Moo 25d this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application 4f Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lerder shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note: (c)amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it bezame due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Sarrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment-may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, “ender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the (ull payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayrients shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Missellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount; of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lendeson the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for paym=nt of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Inztrument as a lien or encumbrance on the
Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, it auy, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accrdance with the provisions of
Section 10. These items are called “Escrow ltems.” At origination ot at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to'L cader all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems mnless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Htems. Lender may warvc Sorrower’s
obligation to pay to Lender Funds for any or atl Escrow ltems at any time. Any such waiver may only be tn writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for aily Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument. as the phrase “covenant and agreement” is used in Section 9. 1f Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
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Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts. that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not ckaipe Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow iiems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a chargé. 'uless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall noi-Yecquired to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, howeves that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of \he Funds as required by RESPA.

If there is a surplvs o7 Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accord=sice with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage 11.'accordance with RESPA, but in ne more than 2 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amcuriwecessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secuced by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pa’ all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over'this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dn:is, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the marier provided in Section 3.

Borrower shall promptly discharge any lien which hzs priority over this Security Instrument unfess
Borrower: {a) agrees in writing to the payment of the obligation sfcured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) coiitesis the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinior operate to prevent the enforcement
of the liern while those proceedings are pending, but only until such proceedingsa e concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lieu to'this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can artzin priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the aate on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in th’s Sestion 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verificaticn wid/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier Crected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any ot'iwr hazards
including. but not limited to, earthquakes and floods, for which Lender reguires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chesen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
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similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument ~ These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such inwiest, upon notice from Lender to Borrower requesting payment.

All insrzzance policies required by Lender and renewals of such poiicies shall be subject to Lender’s right to
disapprove suchipolicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss puyes. <Lander shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly rive to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coveragz, rot otherwise required by Lender. for damage to, or destruction of, the Property, such
policy shall include a stand=ii mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

[n the event of loss, Borrowver shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptl; by 3orrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the uirdesiying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration cr'repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lendzs <nall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property t) ensire the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paympnts as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be pasd.on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procgess.) Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender’s secur«ty would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or 1ot then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie 2nv available insurance claim and
related matters. If Borrower does not respond within 30 days fo a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-diy period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otierwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to excerd the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower’s rights (other than \ha {15t to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofzc 25 such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note ot this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
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or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Botrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause. Lendermay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of orprior to such an interior inspection specifying such reasonable cause.

8. “Brivower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any-prisons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially {alcs. wilsleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information)in connection with the Loan. Material representations include, but are not limited to,
representations concerning Soirower’s occupancy of the Property as Borrower’s principal residence.

9, Protection ¢f Lender’s Interest in the Property and Rights Under this Security Instrument. 1f
(a) Botrrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might siguificantl:” affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in ba‘ikruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priotity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may ac-ond pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Secariiv Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property  Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has prioiity over this Security Instrument; {b) appearing in court; and
{¢) paying reasonable attorneys® fees to protect its inietesi in the Property and/or rights under this Security
Instrument. including its secured position in a bankruptey procesding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, tepizce or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangercus crnditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does rzi'nave to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not takirg any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become add tional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate fromhe date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unlecs Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of ‘making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for ary reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage [nsurance. Such loss reserve shall be
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non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage [nsurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mriizage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Bortower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morgaze insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements>vit)i-other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions tlat ro-satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may.rerzire the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these 2zreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized as) a portiorn” of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or ruducing losses. [f such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in excharge for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Furthet:

(a) Any soch agreements will not a%.¢¢ the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Sucli agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle B¢ rrov.er to any refund.

(b) Any such agreements will not affect tue ciphts Borrower has — if any - with respect to the
Mortgage Insurance under the Homeowners Protectioi “ct of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request a.d-oibtain cancellation of the Mortgage [nsurance,
to have the Mortgage Insurance terminated automatically, ariu/sr to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancelizion or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail ifiscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security 73 not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous "roceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lerdur's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement.is snade in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not‘oevequired to pay
Borrower any interest or earnings on such Misceltaneous Proceeds. [f the restoration or repair is nét-Zconomically
feasible or Lender™s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sacured by
this Security Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

in the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
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of the sums secured by this Security lnstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or«0t the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined is. thoiext sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 5275 after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to vazeniation or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. *“Oppocing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower ha< a right of action in regard to Miscellancous Proceeds.

Borrower shall be i default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result it forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Secuity Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Sectiga 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's judgment, precludes forfeituze o7 ¢he Property or other material impairment of Lender’s interest in the
Property or rights under this Security [nsiruricnt, The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interact iz the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not aplied.to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Fender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this"Séourity Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to reie7se the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence procsedings against any Successor in interest of
Borrower or to refuse to extend time for payment or otherwise mod+#; amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Boirower or any Successors in interest of
Borrower. Any forbearance by Lender in exercising any right or remedy-including, without limitation, Lender’s
acceptance of payments from third persons. entities or Successors in Interest of 3uriower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or reinecly.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bou nd._Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a} is co-signing this Security instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security bstrument; (b) is
nol personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to tie terms of this
Security lnstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security [nstrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.
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4. Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
[nstrument, including, but not limited to, attomeys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, “under may choose to make this refund by reducing the principal owed under the Note or by making a
direct paymead.to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prerayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might kave arizing out of such overcharge.

15. Notices. Al zatices given by Borrower or Lender in connection with this Security [nstrument must be
in writing. Any notice to Porrower in connection with this Security Instrument shall be deemed to have been given
t0 Borrower when mailed byv/Grst class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borower.shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice addrzss shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Bgrrower shall promptly notify Lender of Borvower’s change of address. If
Lender specifies a procedure for reportingPoitower’s change of address, then Borrower shall onky report a change
of address through that specified procedure. i cre may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lendzc 2nall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security [nstrument shall not be d(emed to have been given to Lender until actually received by
Lender. 1f any notice required by this Security Instrumcri 1z also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement-urder this Security Instrument.

16, Governing Law; Severability; Rules of Construsiwon. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Propert; i5 iocated. All rights and obligations contained
in this Security Instruiment are subject to any requirements and limiiziions of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it mignt bz silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event thav2ny-provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not af’ect other provisions of this Security
Instrusnent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine genier ‘shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singularshiail mean and include the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to tzke any action.

(7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Yastrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, “Interest
in the Property™ means any legal or beneficial interest in the Property, including, but not limited to, insse beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement; th intent
of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
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Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the eatliest of:
{a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 4, reasonable attorneys® fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Leadei~may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrurzit;and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless ‘25 siherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and.cxz2nses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, han's check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose depesits-are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by” Borrower. this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration/nad occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Lzo7 Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrumeni}-C2:-be sold one or more times without prior notice to Botrower. A sale
might result in a change in the entity (known az-{02 “Loan Servicer™) that collects Periodic Payments due under the
Note and this Security Instrument and performs hther mortgage loan servicing obligations under the Note, this
Security Instrument. and Applicable Law. There also (night be one or more changes of the Loan Servicer unrelated
10 a sale of the Note. [fthere is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Serviczr, the address to which payments should be made and
any other information RESPA requires in connection with a ncaze of transfer of servicing, 1f the Note is soid and
thereafier the Loan is serviced by a Loan Servicer other than the parzoaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transivrred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note riurci aser.

Neither Borrower nor Lender may commence, join, or be joined tu any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's.7ictions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or zny duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 135) of such alleged breach and afforded tne other party hereto a
reasonable period after the giving of such notice to take corrective action. [f Applicable Law jrovides a time period
which must elapse before certain action can be taken, that time period witl be deemed to be reascun'ile for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuani tosaCtion 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. Asused in this Section 21: (a) *Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sotvents,
materials containing asbestos or formaldehyde, and radicactive materials; {b} “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c¢) "Environmental Cleanup™ includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous

Substances, o threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anvone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Propetty (including, but not
limited to, hazardous substances in consumer products).
Borrower skall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goverimental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental )zaw of which Borrower has actual knowledge, (b) any Environmental Condition. including but not
limited to, any cpitling, leaking, discharge. release or threat of release of any Hazardous Substance, and (c) any
condition caused‘oy-o7 presence, use ot release of a Hazardous Substance which adversely affects the value of the
Property. [f Borrowerlea:as. or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediziion of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessarv..cmedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Eavirormental Cleanup.

NON-UNIFORM COVENANT S. torrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. “Lewder shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrieuient in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provize: otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; anc (d) Ihat failure to cure the default on or before the date
specified in the notice may result in acceleration of the sans secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The iivtice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the forcc’osure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosuie. 7f the default is not cured on or before the
date specified in the notice, Lender at its option may require imme “ace payment in full of all sums secured by
this Security Instrument without further demand and may foreclosr” thi: Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in prrsuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and cost: uf title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumcnt, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bcrrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered ani the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [ilinois law, the Borrower hereby rolesses and waives all
rights under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender wit'( evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance a° Scrrower
s expense to protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender. but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the
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insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

nY 4 {Seal)
4 ‘VlCTOFﬁTLAN,Trustee of -Borrower LORNAA, BACAN Trustee of -Borrower
the THE ViCTOR BALAN [Printed Name] the THE VICTOR BALAN [Printed Name]
AND LORNAA, BALAN AND LORNA A, BALAN
REVOCABLE ¢ Tv'NG REVOCABLE LIVING
TRUST under crust ‘aztrument TRUST under trust instrument
dated 4/23/2007 dated 4/23/2007
___'{Seal) {Seal)
-Bourewer -Borrower
[Printed Tv7ing) [Printed Name]

ACKNO'VLEDGMENT
v
State of “Zflv WS
County of C-8C

The foregoing instrument was acknowledged before me this ?w < %
by VICTOR BALAN.

§
§
§

Title or Rank l/

{Seal) Serial Number, if any:
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ACKNOWLEDGMENT
State Df'jl k J ﬂ> §
§
County of R §

The foregoing instrument was acknowledged before me thin'q/( I/ LORNAA, BALAN.
7

et alinety’ ‘ ; l
1 2. A
SAU. &, LEIBOWITZ DV,
Nolm PubM State of lllinois . y
‘ & r.mmFeb. 11, 2014 Printed Name Nd

Title or Rank i d {

(Seal) Serial Number, if any:
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Loan No.: 1222083809

SETTLOR SIGNATURE RIDER
FOR SECURITY INSTRUMENTS

BY SIGNING BELOW, the undersigned, Settlor(s) of the THE VICTOR BALAN AND LORNA A.
BALAN REVOCABLE LIVING TRUST under trust instrument dated April 23, 2007, for the benefit of VICTOR
BALAN AMD LORNA A. BALAN, acknowledges all of the terms and covenants contained in this Security
Instrumert anv any rider(s) thereto and agrees to be bound thereby.

*Settl(r(s), as used herein shall mean, as required by applicable law, “Trustor(s)”, “Donor(s)” or any such
actor(s) however 4esiznated,

www.compliancesource.com

Ay
~
/ﬁ 3
, 4 /,/
S A el oy {Seal) 7 (Seal)
VICTOR BALAN ~Trust Settlor™ LORNA A, BALAN -Trust Settlor
{5eul) (Seal)
=Trust St lor -Trust Settlor
Setilor Signature Addendum for Security Instruments Closing
The Compliance Source, Inc, Page 1 of 1 S1357MU 04/08 Rev. 06/08

©2008, The Compliance Source, Inc.
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Loan No.: 1222083809
MIN: 100063412220838097

FIXED/ADJUSTABLE RATE RIDER
(LIBCR One-Year Index (As Published In The Wall Street
Journal)-Rate Caps)

THIS FIXED/AZJU'STABLE RATE RIDER is made this 3rd day of December, 2013, and is incorporated
into and shall be deemed (9 umend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
[nstrument”} of the same gate givan by the undersigned (“Borrower™) to secure Borrower’s Fixed/Adjustable Rate
Note (the “Note™) to EverBank (“Lesider™) of the same date and covering the property described in the Security
Instrument and located at:

812 DOVGE AVE, EVANSTON, IL 60202
[Property Address]

THE NOTE PROVIDES FOR A CH2:IGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RAT:«., THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER [MU5T PAY.

ADDITIONAL COVENANTS. In addition to the ‘corerants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG S
The Note provides for an initial fixed interest rate of 4.250%. The blotzalso provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on th: firs. day of January,
2019, and the adjustable interest rate T will pay may change on that day every [2th month thereaficr The date on
which my initial fixed interest rate changes to an adjustable interest rate, and each date on whicn.iny. adjustable
interest rate could change, is called a “Change Date.™
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(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be based on an Index. The “Index™ is
the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
(“LIBOR™), as published in The all Street Journal, The most recent Index figure available as of the date 45 days
before each Change Date is called the “Current [ndex.”

[fihe Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. T”:= Note Holder will give me notice of this choice.

{O) Calculation of Changes

Before c2on Change Date, the Note Holder will calculate my new interest rate by adding Two and
250/1000ths percenazs2 points (2.250%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest ore-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amoun® will be my new interest rate until the next Change Date.

The Note Holder witl then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expecie<ito owe at the Change Date in fuli on the Maturity Date at my new interest
rate in substantially equal payments:” The r=sult of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest R: te Caanges

The interest rate | am required to pay at the first Change Date will not be greater than 9.250% or less than
2.250%. Thereafter, my adjustable interest rat:. will never be increased or decreased on any single Change Date by
more than two percentage points from the rate of iiierest | have been paying for the preceding 12 months. My
interest rate will never be greater than 9.250%.

(E) Effective Date of Changes

My new interest rate will become effective on ‘=aca Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment dat after the Change Date until the amount of my
monthly payment changes again.

(] Notice of Changes

The Note Holder will deliver or mail to me a notice of any changaz.in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate be ore the effective date of any change. The
notice will include the amount of my monthly payment, any information requier by law to be given to me and also
the title and telephone number of a person who will answer any question | may have scgzrding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOI.ROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable iniceest #ate under the terms
stated in Section A above, Uniform Covenant 13 of the Security Instrument shall read as follovs:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this>oGion
18. “Interest in the Property” means any legal or beneficial interest in the Property, including, hut
not limited to, those beneficial interests transferred in a bond for deed, contract for (eed,
installment sales contract or esctow agreement, the intent of which is the transfer of title Lv
Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice-shall provide a period of not less than 30 days from the date the notice is given in
accordunc: with Section 15 within which Borrower must pay all sums secured by this Security
Instrumen*. if Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any rrmedies permitted by this Security Instrument without further notice or demand on
Borrower.

2 When Berrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Cinform Covenant 18 of the Security Instrument described in Section B1 above shali then
cease to be in effect. and the provisiznsof Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Transfer of the Prop rty ur a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property™ means any legal or beneficial interest in the Property, including, but
not limited to. those beneficial inwies's fransferred in a bond for deed, contract for deed,
installment sales contract or escrow agrisment, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or ary Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may regrire immediate payment in full of all sums
secured by this Security Instrument. However, this opviza =hall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also snzil not exercise this option if: (a)
Borrower causes to be submitted to Lender information-<cquired by Lender to evaluate the
intended transferee as if a new loan were being made to the transeree; and (b} Lender reasonably
determines that Lender’s security will not be impaired by the loan assumation and that the risk of
a breach of any covenant or agreement in this Security Instrument is acvep.ahle to Lender.

To the extent permitted by Applicable Law, Lender may charge 2 reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Fiorrower will
continue to be obligated under the Note and this Security Instrument unless Lendcr <cleases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjrstavle Rate Rider.
¢ . (Seal) (Seal)
CT '

l"rn&er of the -Borrower LORNA A, BALAN, Trustee of the -Borrower
THE VICTOR BALANAMD THE VICTOR BALAN AND LORNA
LORNA A. BALAN RE¥YUCARLE A, BALAN REVOCABLE LIVING
LIVING TRUST under trust TRUST under trust instrument dated
instrument dated 4/23/2007 4/23/2007
(Gea!) (Seal)
-Borrow:.: -Borrower
Maltistate Fixed/Adjustable Rate Rider—WSJ) One-Year LIBOR—Single Family—Fannic Mae Uniform Jnstrument Form 3187 6/01
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L.oan No.: 1222083309
MIN: 100063412220833097

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1.4 EAr4ILY RIDER is made this 3rd day of December, 2013, and is incorporated into and shali be
deemed to amend and supriement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™} of the
same date given by the undirsigned (the “Borrower™) to secure Borrower's Note to EverBank (the “Lender”) of the
same date and covering the Pzopetty described in the Security Enstrument and located at:

212 DODGE AVE, EVANSTON, IL 60202
[Property Address]

1-4 FAMILY COVENANTS. . [r.addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover.ant and agree as follows:

A. ADDITIONAL PROPERTY SUB.FCT TO THE SECURITY INSTRUMENT. [n addition to the
Property described in Security Instrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property descipticn, and shall also constitute the Property covered by the
Security Instrument; building materials, appliances and-gosds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, elecir’iiry, gas, walter, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumoing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, d:vers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinet:, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to b< and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the isroperty described in the Security
Instrument {or the leasehold estate if the Security Instrument is on a leaseholdj arc i=ierred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nou szek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in yiiiing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governroent.l kody applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not-alow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written perinission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F.  BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of th= Property and all security deposits made in conngction with leases of the Property. Upon the
assignment, Lerder shall have the right to modify, extend or terminate the existing leases and to execute new leases,
in Lender's sele‘d’scistion. As used in this paragraph G, the word “lease™ shall mean “sublease” if the Security
Instrument is on a leascnold.

H. ASSIGNMZANT OF RENTS; APPOINTMENT OF RECEIVER; LENDER EN POSSESSION.
Borrower absolutely and uicenditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of to vwnom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and gr_es-that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument and \ii} Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender’s agent. This assignme:it ¢f Rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notices of default to 2orrower: (i) all Rents received by Botrower shall be held by
Borrower as trustee for the benefit of Lender only, (o0 beapnlied to the sums secured by the Security [nstrument; (ii)
Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender o7 Lender’s agents upon Lender’s written demand to the
tenant: (iv) unless applicable law provides otherwise, all Rants-collected by Lender or Lender’s agents shall be
applied first to the costs of taking controt of and managing the Piop.rty and collecting the Rents, including, but not
limited to, attorneys” fees, receiver’s fees, premiums on receiver’'s Lorids, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, 2:.d then to the sums secured by the Security
Instrument: (v) Lender, Lender’s agents or any judicially appointed receiver shzll be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver arnointed to take possession of and
manage the Property and collect the Rents and profits derived from the Propariy swithout any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking consol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmicat o¢ *he Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its 21g'its under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
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Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application of
Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies pirmitted by the Security Instrument.

BY SION'NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

ol (Seal) (Seal)
ICTOR , Trustee of the -Borrowe LORNA A, BALAN, Trustee of the -Bomrower
THE VICTOR BALAN AND THE VICTOR BALAN AND LORNA
LORNA A. BALAN REVOCABLE A. BALAN REYOCABLE LIVING
LIVING TRUST under trust TRUST under trust instrument dated
instrument dated 4/23/2007 42372007
(Seal) _ (Seal)
-Borrower -Borrower

[Sign Original Only]
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Loan No.: 1222083809
MIN: 100063412220838097

REVOCABLE TRUST RIDER

DEFINITIONS X 2Z0 IN THIS RIDER

(A) "Revocahie Trust.” The THE VICTOR BALAN AND LORNA A. BALAN REVOCABLE
LIVING TRUST created vad:r trust instrument dated April 23, 2007,

(B} "Revocable Trust Trustees." VICTOR BALAN, LORNA A, BALAN, trustee(s) of the Revocable
Trust.

(C) "Revocable Trust Settior(s)." VICTOR BALAN, LORNA A. BALAN, settlor(s) of the Revocable
Trust signing below.

(D) "Lender." EverBank.

(E} "Security Instrument.” The mortgagy. deed of trust or security deed and any riders thereto of the same
date as this Rider given to secure the Note to tns Gender of the same date and covering the Property (as defined
below).

{F) "Property." The property described in the Security Instrument and located at:

812 DODGE AVE, EVAI'STOCN, IL 60202
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 3rd day of December 2313, and is incorporated into and shall
be deemed to amend and supplement the Security lnstrument.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements mias’c 1 'the Security Tnstrument, the
Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and the Lender further coveriant and agree as follows:

Revocable Frust Rider Clasing
The Compliance Source. inc. Page 1 0f 3 14506MU 06/98 Rev. 01/13
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ADDITIONAL BORROWER(S). The term "Borrower” when used in the Security Instrument shall refer to the
Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocabie Trust, jointly and severally. Each
party signing this Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound thereby, or both) covenants
and agrees that, whether or not such party is named as "Borrower" on the first page of the Security Instrument, each
covenantand 7 zreement and undertaking of the "Borrower” in the Security Instrument shall be such party's covenant
and agreemer? and undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named
as "Borrower" in the Security Instrument.

BY SIGNING BELO V. bz Revocable Trust Trustee(s) accepts and agrees to the terms and covenants contained in
this Revocable Trust Rider.

(%f : e &

ATETOR BALAN, Trustee of the THZ vICTOR LORNA A. BALAN, Trustee of the THE VICTOR
BALAN AND LORNA A. BALAN REVGCASLE BALAN AND LORNA A. BALAN REVOCABLE
LIVING TRUST under trust instrument J:csd LIVING TRUST under trust instrument dated

4/23/2007 42312007
Revocable Trust Rider Closing
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and covenants
contained in this Revocable Trust Rider and agrees to be bound thereby.

Settlor:

/VICTOR BALAN -~ = LORNA A“BALAN
Revocable Trust Rider Closing
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EXHIBIT"A"

Escrow No, 8079734n (cm)
A.P.N.: 10-24-304-042-0000

LOT 9 IN BLOCK 1 IN HARBERT AND RICKARD'S ADDITION TO SOUTH EVANSTON, BEING A SUBDIVISION OF
THE EAST 1/3 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

il

Rl L

Ths;

HoRrgo MERICaY g I

iy ' |
/I.!lf!)/&?‘llll{flﬂlilllm

WHEN RECORDED RET
' D, RETURN o)
FIRST AMERICAN UYI.EEVSUR&VC el

NATIONAL RECORDING

egeTof 1



