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MORTGAGE
MIN  1000312-0001183728-0

DEFINITIONS

Waords used in muitiple sections of this document #e Gefined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruses resarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrament” means this document, whicl is'dwed December
6th ., 2013 togeiher with all Riders to this documen:,

B) "Borrower" is FREDERICK J PROESEL AND KAREN W PRZEZSEL, HUSBAND

AND WIFE

Borrower is the mortgagor under this Security Instrument.

(] "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a sepuarpe

corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Iastrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0, BOx 2026, Flint,
ME 48501-2026, tel. (588) 679-MERS.

JLLINOIS -- Single Family -- Fannie Mae/Freddie Mac 7
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) "Lender” is  Wintrust Mortgage, a division of Barrington Bank
and Trust Ca., NLA,

Lender is a * a National Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender’s address is
9700 W, Higgins Road, Suite 300, Rosemont, IL 60018

&) "MNote" means the promissory note signed by Borrower and dated December &th
2013 . The Note states that Borrower owes Lender
ONE HUWORED FIFTY SEVEN THOUSAND AND NO/100

Dollars {10573 157,000.00 ) pius interest ai the rate of ~ 4.250 %. Borrower has
promised to pav/di's debt in regular Periodic Payments and to pay the debt in full not later than
January 1st, 2044 .
F» "Property” nieans the property that is described below under the heading “Transfer of
Rights in the Property."

(G) "Loan” means e debs evidenced by the Note, plus interest, any prepayment charges
and lfate charges due under the Muie, and all sums due under this Security Instrument, plus
interest,

H "Riders” means all Riders o tiis Security Tnstrument that are executed by Borrower,
The following Riders are io be executed oy Borrower {check box as applicable]:

[T1 Adjustable Rate Rider L] Condora'sium Rider [ ] Second Home Rider
[1 Balloon Rider [ 1 Biweekly Poymient Rider [ ] 1-4 Family Rider
Other(s) ispecify] [ Planned Um: Development Rider
pectly p
Y " Applicable Law" means all controlling applicabiefederal, state and local statutes,

regulations. ordinances and administrative rules and orders (that lave the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assessments” weans all dues, fees,
assessments and other charges that are tmposed on Borrowes ov the Pronerty by a condominium
asstciation, homeowners association or similar organization.

K "Elecironic Funds Transfer” means any teansfer of funds, oiher fiar’a transaction
originated by check, draft, or similar paper instrument, which is initiated throdga ai electronic
terminal, telephonic instrement, computer, or magnetic tape so as to order, instruct) ¢ authorize
a financial institution to debit or credil an account. Such term includes, but is not limieato,
point-of-sale transfers, automated (eller machine transactions, transfers initiated by telenhzne;
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

M)  "Miscellancous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than imsurance proceeds paid under the coverages
described in Section 5) for: (i} damage to, or destruction of, the Property: (ii) condemnation or
other taking of all or any part of the Property; (ii) conveyance in liev of condemnation; or (iv)
misrepresentations of, or omissions as (o, the value and/or condition of the Property.

1)) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3944
MG3014-02F {{)91‘ 12) {Pase 2 of 18) InHialg:
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(o)) "Periodic Payment" means the regularty scheduled amount due for (i) principal and
interest under the Note, plus (if} any amounts under Section 3 of this Security Instrument.

) "RESPA" means the Real Estate Settdement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Reguladon X (12 C.F.R. Part 1024), as they might he
amended fram time to time, or any additional or successor legislation or regufation that poverns
the same subject matter. As used in this Security Instrument, "RESPA" refers 1o all
requirements and restrictions that are imposed in regard o a "federally related morigage loan”
even if the Loan does not qualify as a "federally related morigage loan"” under RESPA.

(@ "Successor in Interest of Borrower" means any parly that has taken ttde to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Securicv Instrument.

TRANSFEF O RIGHTS IN THE PROPERTY

This Security lusorcinent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mouitinations of the Note; and (i} the performance of Borrower's covenants and
agreements under this (Security Instrument and the Note. For this purpese, Borrower does
hereby morigage, graniand convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and o/ boosuccessors and assigns of MERS the following described
property located in the

COUNTY

{Typelof Fecording Jurisdiction]
of COOK

[Name of Recur tng Jurisdiction}
SEE ATTACHED EXHIBIT "a"

which currently has the address of 6316 NORTH LOUWSE AVENUE

[Stree}
CHICAGO , Mlinois 60646 {"Property Address™):
Forf [Zip Codel

TOGETHER WITH all the improvemenis now or hereafier erected on the propetty_ung
all easements, appurtenances, and fixtures now ov hereafter a part of the property. Ak
replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in (his Security Instrument as (he "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrwinent, but, if necessary fo comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not Hmited to, the right 10 foreclose and sell the Property: and to take any action
required of Lender including, but not limited (o, releasing and canceling this Security
Tnstrument.
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014, 1/0
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BORROWER COVENANTS that Borrower is lawfully seised of the estale hercby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
pon-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UIWIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

17 Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late
Charges. Bovipwer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Berrower shali also
pay funds for Esciow flems pursuant to Section 3. Payments due under the Note and this
Security Instrument sha't be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that 2ay or all subsequent payments due under the Note and this
Security Instrument he made in One ex-sore of the following forms, as selected by Lender: (a)
cash; {b) money order; {c) certifiec check, hank check, treasurer's check or cashier's check,
provided any such check is drawn upor ar institution whose deposits are insured by a federal
agency, instrumeniality, or entity; or (d) Eléctropic Funds Transfer.

Payments are deemed received by Lzider when received at the location designated in
the Note or af such other location as mav be designuied by Lender in accordance with the notice
provisions in Section 13. Lender may return any payvment or pariial payment if the payment or
partial payments are insufficient to bring the Loan cucrent Lender may accept any payment or
partial payment insufficient to bring ihe Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymen®s i the future, but Lender is not
obligated to apply such payments at the time such payments‘ar: 2ccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not jiay.interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymesit to bring the Loan
current. 1f Borrower does not do so within a reasonable period of tinie/“Upnder shall either
apply such funds or return them to Borrower, I not applied earlier, such funds will be applied
to the outsianding principal balance under the Note immediately prior to foreclesire” No offset
or claim which Borrower might have now or in the future against Lender shall relieve, Borrower
from making payments due under the Note and this Security Instrument or performiig the
cavenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in <nis
Section 2, all payments accepted and applied by Lender shall be applied in the following ordes
of prierity: {a) interest due under the Note; (b} principal due under the Note; {¢) amounts due
under Section 3. Such payments shail be applied to each Periodic Payment i the arder in which
it became due. Any remaining amounis shall be applied first to late charges. second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note,

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01 Q
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amouni to pay any late charge due. the payment may be applied to the
delinquent payment and the late charge. If mare than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Paymenis if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied o any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to
principal“die under the Note shall not extend or posipone the due date, or change the amoumn, of
the Periogic Paymens.

37 Tuads for Escrow Items, Berrower shall pay io Lender on the day Periodic
Payments are du¢ under the Note, until the Note i5 paid in full. a sum (the "Funds"} to provide
for payment ¢f wpounts due for: (a) taxes and assessmenis and ather items which can attain
priority over this Sece(io Instrument as a Hen or encumbrance on the Property: (b) leasehold
payments or ground veats on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lender i liea of the payment of Mortgage Insurance premiums in
accordance with the provisions ‘of Section 10, These items are called "Escrow Items.” At
origination or at any time during the tesm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Dorower shall promptly furnish o Lender all notices
of amounts to be paid under this Section. Povower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation o pay the Funds for any or all Escrow Ttems.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow liems at
any time. Any such waiver may only be in writing. Ip.tbe 2vent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due/far any Fscrow ltems for which
payment of Funds has been waived by Lender and, if Lender seraires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall {or all parposes be deemed (0 be
a covenant and agreement contained in this Security Instrument, as e phiase “covenant and
agreement” is used in Section Y. I Berrower is obligated to pay Eseiovw Items directy,
pursuant to a waiver, and Borrower fails ia pay the amount due for an Escrow Yete! Lender may
exercise its rights under Section 9 and pay such amouni and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
ar all Escrow ltems ai any time by a notice given in accordance with Section 15 and, upen such
revocation, Borrower shall pay to Lender all Funds, and in such amounis, that are then renuides
under this Section 3.

Lender may, at any time, eollect and hold Funds in an amount (a) sufficient to permi
Lender to apply the Funds at the time specified under RESPA, and (b) not {0 exceed fhe
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ftemss or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn N 1
(33014-05 (05/11) (Page 3 0f 18) Iniiials A
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no fater than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Fscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on the Funds, Lender shall noi be requived to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest silall be paid on the Funds. Lender shall give to Borrower, without charge. an annual
accounting of the Funds as required by RESPA.

H therg is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Boirawar for the excess funds in accordance with RESPA. 1 there is a shortage of
Funds held i1 escrow, as defined under RESPA. Lender shall notify Borrower as required by
RESPA, and Borrwe: shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, out in no more than 12 monthly payvments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1= Lender the amouni necessary to make up the deficiency in
accordance with RESPA, but in o mere.than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall
prowptly refund to Borrower any Funds(neld by Lender.

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines, and
impositions attributable to the Property which/van attain priority over this Security Instrument,
Ieasehold payments or ground reats on the Property” ifany, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whizpcohas priority over this Security
Instrument unless Borrewer: (a) agrees in writing to (he paymepiof the obligation secured by
the lien in a manner acceptable to Lender, but only so long s Berrower is performing such
agreement; (b) contests the lien in good faith by, or defends agamst erloicement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcemsnt of the lien while
those proceedings are pending, but only wntil such proceedings are concladed: or (¢} secures
from the helder of the lien an agreement satisfactory to Lender subordinating th< lien to this
Security Instrument. 1f Lender determines that anmy part of the Property is subject to a lien
which can atfain priority over this Security Instrument, Lender may give Borrowe: 2 notice
identifying the Hen. Within 10 days of the daie on which that netice is given, Borrowe! sl
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Imsurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage." and amy other hazards including, but not limited to, carthquakes and
floods, for which Lender requires insurance. This insurance shall be mainiained in the amounts

(Fage 6 of 18)
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant 10 the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's rlght 10
disapprove Borrower's choice, which right shall not he exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or ceréification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency At connection with the review of any flood zone determination resulting from an
ohjecten by Borrower.

1 Rursower fails to maintain any of the coverages described above, Lender may obtain
insurance covirayge, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any-paiiivular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might “or/night not protect Borrower, Borrower's equity in the Property. or the
contents of the Property, 7gainst any risk, hazard or liability and might provide greater or lesser
coverage (han was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigpifizantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburséd bv-Lender under this Section 5 shall become additional debt
of Borrower secured by this Securit Inswument. These amounts shall bear interest at the Note
rate from the date of disbursement and shull be payable, with such interest, upon nofice from
Lender io Borrower requesting payment.

All insurance policies required by Lewder and renewals of such policies shall be subject
to Lender's right to disapprove such policies, stial) Ziciude a standard morigage clause, and shall
name Lender as mortgagee and/or as an additiona) Inss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender vepuires, Botrower shall promptly give to
Lender al} receipts of paid premiums and renewal noticess” 'f Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fof dumige to, or destruction of, the
Property, such policy shall include a standard morigage clans: znd shall name Lendet as
mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompl nelice to'the msurance carrier and
Lender. Lender may make proof of loss if not made promptly by Berrower” Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether orpoi the underlying
insurance was required by Lender, shatl be applied to restoration or repair of the 1 roperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. (Duiing such
yepair and restoration period, Lender shall have the right to hold such insurance proceers usntil
{.ender has had an opportunity to inspect such Property to ensure the work has been coinplee
to Lender's salisfaction, provided that such inspection shall be undertaken promptly. Lende:
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For O
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or other third parties, retained by Borrower shall noi be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is nat economicaily feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any. paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters, If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered (o settle a claim, then Lender may negotiate
and settie the claim. The 30-day period will begin when the notice is given. In either event, or
if Lende. acquires the Property under Section 22 or otherwise, Borrower hereby assigns (o
Lender {aj Borrower's rights lo any insurance proceeds in an amount not to ¢xceed the amounts
unpaid underd Note or this Security Instrument, ard (b) any other of Borrower's rights (other
than the rigit tu any refund of unearned premiums paid by Borrower} under all insurance
policies coveiingt'e\ Property, insofar as such rights are applicable (o the coverage of the
Property. Lender 1zayuse the insurance proceeds either (o repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 duviafter the execution of this Security Instrument and shall
continue o occupy the Property<as Bescower's principal residence for at least one year afier the
date of occupancy, unless Lender (otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless extenvating circumstances exist which are bevond Borrower's
conirol.

7. Preservation, Maintenance as ~Protection of the Property, lIaspections.
Borrower shall not destray, damage or impair tse Pioperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Bormower is residing in the Property, Borrower
shall mainiain the Property in order (0 prevent the Pripety from deteriorating or decreasing in
value due io its condition. Unless it is determined porsuant to Section 5 thal repair or
restoration is not economically feasible, Borrower shall prumpr* 'y vepair the Property if damaged
to avoid further deterioration or damage. 1f insurance or condernpation proceeds are paid in
connection With darage to, or the taking of, the Property, Borrowersiall be responsible for
repairing or restoring the Property only if Lender has released proceeds. for such purposes.
Lender may disburse praceeds for the repairs and restoration in a single payzient or in a series of
progress payments as the work is compieted. If the insurance or condemnativp/pinceeds are net
sufficient {0 repair or restore the Property. Borrower is not relieved of Borrowei s obligation for
the completion of such repair or restoration.

Lender or its ageni may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interiar of the improvements on the Preperiy
Lender shall give Borrower notice at the time of or prier to such an interior inspecion
specifying such reasonabile cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borroewer's knowledge or consent gave materially false, misleading, or inaccurate
information or statemenis to Lender (or failed 1o provide Lender with material information) in

G3014-08 (05/1;) (Pag eSof]X)
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comnection with the Loan. Material representations include, but are not limited {o,
representations conceriring Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrumeni. If (a} Borrower fails to perform the covenants and agreements coniained in (his
Security Instrument, {b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instwument (such as 2 proceeding in
hankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations}, or (¢} Borrower has
abandonzathe Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security ¥nstrument, including
protecting” asdior assessing the value of the Property, and securing and/or repairing the
Property. Leadri"s actions can include, but are not limited to: (a} paying any sums secured hy a
lien which has piineity over this Security Instrument: (b) appearing in court; and {c) paying
reasonable attorneys’ (e 10 protect its interest in the Property and/or rights undex this Security
Instrument, including i's cecured position in a bankrupicy proceeding. Securing the Property
includes, but is not limied to, entering the Property to make repairs, change locks, replace or
board up doors and windovs  drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have wtilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do se. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unoci-this Section 9 shall become additional debt of
Borrower secured by this Security Instrument, Thes¢ winounis shall bear inierest at the Note rate
from the daie of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower reguesting payment,

If this Security Instrument is on a leasehold. ‘Borower shall comply with all the
provisions of the lease. [f Borrower acquires fee title to the Prapurty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10.. Mortgage Insurance. If Lender required Mortgage Insuiance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Morlgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by .onder ceases to be
available from the mortgage insurer that previously provided such insurance 2id Borrower was
required to make separately designated payments toward the premiums for Morgge Insurance,
Borrower shall pay the premiums required to obtain ceverage substantially equivaieul io the
Mortgage Insurance previously in effect, at a cost substandally equivalent to the rost\to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage msier
selected by Lender. T substantially equivalet Mortgage Insurance coverage is not availalte;
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased o be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be nou-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage {in the

(Page 9 of 18)
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes availahle, is obtained, and Lender requires separately designated payments toward the
premivms for Mortgage Insurance, [f Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required fo mainlain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such fermination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate proviced in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses~ii, may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Marigrge Insurance.

Mortgage fusarers evaluate their total risk on all such insurance in force from time io
time, and may enterintG-agreements with other parties that share or modify their risk, or reduce
lnsses. These agreemedts are on lerms and conditons that are satisfaciory o the morlgage
insurer and the other perly {or parties) (o these agreements. These agreements may require the
mortgage insurer to make paymentncing any source of funds that the morigage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreerients. Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity. or any 2[tillate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from (or fnight.be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange {5+ sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed " captive reinsurance.” Further:

{a) Any such agrecments will not affect the alnoupts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the’Leupc Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance. and they will not entitle
Borrower to any refund.

(b) Any such agreemenis will not affect the rights Bor.ower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection i of 1998 or any
other Iaw. These rights may include the right to receive certain disclosurcs; ie'request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurso.e terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuirs that were
uneatned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellanesus Procecds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥ ,-
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if the Property is damaged, such Miscellaneous Proceeds shall be applied to testoration
ot tepair of the Property, if the restoration or repair is economically feasible and Lender's
security is nod lessened. During such repair and restoration period, Lender shal} have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property (o ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in & series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 1o pay Barrower any irterest or earnings
on such ivliscellaneous Proceeds. If the restoration or repair is not eccnomically feasible or
Lender’s scourity would be lessened, the Miscellaneous Proceeds shall he applied (o the sums
secured by s, Securify Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sucn/viscellaneous Proceeds shall be applied in the order provided for in Section Z.

In the wvrai, of a total taking, destruction, or loss in value of the Property, the
Miscellanecus Proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due. with the excess, if any, paid to Borrower.

In the event ofa partial taking, destruction, or loss in value of the Property in which
the fair market value of the Frozery immediately before the partial taking, destruction, or loss
in value is equal {0 or greater than the-amount of the sums secured by this Security Instrument
immediately before the partial takiny, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums serured by this Security Instrumsent shaif be reduced by the
amount of the Miscellaneous Proceeds multipli>d by the following fraction: (a) the total amount
of the sums secured immediately before the puiiial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immediziery before the partial 1aking, destruction, ot
loss in value. Any balance shall be paid to Borrowes

In the eveni of a partial taking, destruction, r.loss in value of the Property in which
the fair markef value of the Property immediately before'the rartial taking, destruction, or foss
in value is less than the amount of the sums secured imweciaicly befove the partial taking,
destruction, or loss in value, unless Borrower and Lender olberpwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sesarity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after natice by/iender 1o Barrower
that the Opposing Party (a5 defined in the next sentence) offers to make anawzid to seitle a
claim for damages, Borrower fails to respond to Lender within 30 days after th Jat¢ the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds, cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, viedher
or not then due. "Opposing Party” means the third party that owes Borrower Miscelianeuus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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Borrower shali be in default if any action or proceeding, whether civil or criminal, is
hegun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insirument.
Borrower can cure such a defauli and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or tights under this Secarity Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property are herchy
assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12, /Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of
the time for peyment or modification of amortization of the sums secured by this Security
Instrument granicd 4y Lender to Borrower or any Successor in Interest of Borrower shall not
operate (6 release tie Yability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required {ocomamence proceedings against any Successor in Interest of Borrower or
to refuse o extend time-fur pavment or otherwise modify amortization of the sums secured by
this Securify Instrument by (rezsere of any demand made by the original Borrower or any
Successors in Interest of Borrower. ~Any forbearance by Lender in exercising any right or
remedy including. without limitaticn, Lender's acceplance of payments from third persons,
entities or Successors in Jnterest of Borrowir or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise uf a1 right or remedy.

13, Joint and Several Liability,” Tu-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's sisipations and Hability shall be joint and
several, However, any Borrower who co-signs this Seairity Instrument but does not execite the
Note {a "co-signer”): (a) is co-signing this Security nsirument only to mortgage, grant and
convey the co-signer's interest in the Propecty under the torpis of this Security Instrument; (b) is
not personally obligated to pay the sums secured hy this Security lastrument; and (c) agrees that
Lender and any other Borrower can agree to extend, wwodify, forbear or make any
accommodations with regard to the terms of this Security Tastrument Githe Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Iniefest of Borrower who
assumnes Borrower's obligations under this Security Instrument in writing, apd 13 approved by
Lender. shail obtain all of Borrower's rights and benefits under this Secuir’y tastrument.
Borrower shall not be released from Borrower's obligations and Hability under this'Security
Instrument unless Lender agrees to such release in writing. The covenants and agreem<atsof
this Security Instrument shall bind (except as provided in Section 20) and benefit the suceessipn
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and righis under this Security Insrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard te any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
proitibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Zoan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the
amournit necessary to reduce the charge to the permitted limit; and (b) any sums already collecied
from Bor'ower, which exceeded permitted limits will be refunded to Borrower. Lender may
choose to malk< fis refund by reducing the principal owed under the Note or by making a direct
payment to Boreower, If a refund reduces principal, the reduction will be treared as a partial
prepayment withoue-ary prepayment charge (whether or not a prepayment charge is provided for
under the Note). Boworver's acceptance of any such refund made by direct payment to
Borrower will constitute-a waiver of any right of action Borrower msight have arising out of such
gvercharge.

15. Notices. All Noices given by Borrower or Lender in connection with this
Security Instrument must be in writiag. Any notice to Borrower in connection with this Security
Tnstrument shall be deemed to have heea piven to Borrower when mailed by first class mail or
when actuaily delivered to Borrower's notiCe 7ddress if sent by other means. Notice (o any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prupery Address unless Borrower has designated a
substitute notice address by notice to Lender. "Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a grosedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure.  There may be only one designated notice address “oder this Security Instrument at
any one time. Any notice to Lender shall be given by delivering # or by mailing it by first
class mail to Lender's address stated herein unless Lender has designaced another address by
notice to Borrower. Any notice in connection with this Security Instriment shall not be deemed
{o have been given to Lender umiil actually received by Lender. If any totcy required by this
Security Instrument is also required under Applicable Law, the Applicable Law/reqairement will
satisfy the corresponding requirement under this Security Instrument.

16. Governming Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is Fucated.
All rights and obligations contained in this Security Instrument are subject to any requiramsnts
and lmitations of Applicable Law. Applicable Law might explicily or implicitly allowthe
parties to agree by contract or it might be silent, but such silence shall not be construed as
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall net affect
other provisions of this Security [nstrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Jnstrument,

15, - Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “wnerest in the Property” means any legal or beneficial interest in the Property,
including, bui pat timited to, those beneficial interests transferred in a bond for deed. contract
for deed, instaliuient vales contract or escrow apreement, the intent of which is the transfer of
title by Borrower al'a famire date 1o a purchaser.

If ail or any pirt/of the Property or any Interest in the Property is sold or transferred
{or if Borrawer is noi"a naivral person and a beneficial interest in Borrower is sold or
iransferred) without Lender's oriovcwritien consent, 1.ender may require immediate payment in
full of all sums secured by this Securiz-Tnstrument. However, this option shall not be exercised
by Lender if such exercise is prohibiied by Applicable Law.

If Lender exercises this option, (Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less thah 30 days from the date the notice is given in
accordance with Section 15 within which Bor‘wer must pay all sums secured by this Security
Instrument. T Borrower fails to pay these sums prior e the expiration of this period, Lender
may fnvoke any remedies permitted by this Security Tnsgument without further notice or demand
on Borrower.

15, Borrower's Right to Reinstate After Accolurziion. If Borrower meets certain
conditions, Borrower shall have the right to have enforcemini’of this Security Instrument
discomtinued at any dme prior to the earliest of: () five days hofore sale of the Property
pursuant to any power of sale contained in this Security Instrument; {uj such other period as
Applicable Law might specify for the termination of Borrower's right fo reincate; or (c) entry of
a judgment enforcing this Secority Instrument. Those conditions are that forrower: (a) pays
Lender all sums which then would be due under this Security Instrument il Zne Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agrecments: (¢) pays
alf expenses incurred in enforcing this Security Instrument, including, but notilwited to,
reascnable attorneys’ ees, property inspection and valuation [ees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instramait;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligation {o pay the sums
secured by this Sccurity Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selecied by Lender: (a} cash; (b) money
order; {c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an instimtion whose deposits are insured hy a federal agency,
instrumentality or entity; or (d) Electromic Funds Transfer. Upon reiustatement by Borrower,
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this Securily Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chianges of the Loan Servicer
unrelates (¢ a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writte= notice of the change which will state the name and address of the new Loan
Servicer, die address to which payments should be made and any other information RESPA
requires in conréction with a notice of wansfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations ‘0 Porrower will remain with the Loan Servicer or be transferred (o a
successor Loan Servicel aud are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neiiher Borrower noc lender may commence, jein, or be joined to any judicial action
(as either an individual litigant or tho-member of a class) that arises from the other party's
actions pursuant o this Security Instument or that alleges that the other party has breached any
provision of, or any duty owed by reasin Of, this Security Instrument, until such Borrower or
Lender has notified the other party (with sich asice given in compliance with the requirements
of Section 15} of such alleged breach and afilo-ged the other party hereto a reasonable period
after the giving of such notice to take corrective activn. If Applicable Law provides a time
period which must elapse before certain action can ve-2ken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notive 0 aeceleration and opportunity to cure
given © Borrower pursuant fo Section 22 and the notive/0f-acceleration given to Borower
pursuart (o Section 18 shall be deemed to satisly the notice a4 Unportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 {2) tiozardous Substances”
are those substances defined as texic or hazardous substances, pollutzits, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othe: fl. mmable or toxic
peiroleurn products, {oxic pesticides and berbicides, volatile solvents, miaterinis containing
asbestos or formaldehyde, and radicactive materials; (b) "Epvironmental Law™ meuns federal
laws and laws of the jurisdiction where the Property is located that relate (o health, safety or
envirosmental protection; {c) "Environmental Cleanup” includes any response action, reineqial
action, or removal action, as defined in Environmental Law; and (d) an "Enviromneuw!
Condition” means a condition that can cause. contribute to, or otherwise trigger “ax
Envivonmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances. or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmemtal Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence. use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT v& Y.
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adversely affects the value of the Property. The preceding (wo sentences shall not apply o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal resideniial uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer groducts).

Botrower shall promptly give Lender written notice of (3) any investigation, claim,
demand, lawsuit or other action by any governmenial or regulatory agency or private parfy
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but nol limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditior caused by the presence, use or release of a Hazardous Substance which adversely
affects the vatue of the Property. If Berrower learns, or is notified by any governmental or
regulatory” axihority, or any private party, that any removal or other remediation of any
Hazardous Subsiatice affecting the Property is necessary, Borrower shall prompily take all
necessary remedial cciions in accordance with Environmental Law. Nothing herein shalt create
any obligation on Lender far an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borvower and Lender further covenant and agree as
follows:

22, Acceleration; Remecies. Lender shail give notice to Berrower prior to
acceleration following Borrowes's bréach of any covenant or agreement in this Security
Instrument (but not prior to acceleration urder Section I8 uniess Applicable Law provides
otherwise). The notice shall specily: (a) tle aefaunlt; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default musi be cured; and {d) that faiurs-to cure the default on or before the
date specified in the notice may result in acceleraticn O the sums secured by this Security
Instrument, foreciosure by judicial proceeding and saie of the Property. The notice shall
further inform Borrower of the right to renstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaul o1 any other defense of
Borrower to acceleration and foreclosure. If the defanlt is not curra on or before the date
specified in the notice, Lender at its option may vequire immediale nayment in full of all
sums secured by this Sccurity Instrament without forther demand and my foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colice all expenses
incurred in pursuing the remedies provided in this Section 22, including, bui r ot imited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Zender
shall release this Security Instumeni. Borrower shall pay any recordation costs. Lendes.niay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thir?
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Hllinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Hlinois homestead exemption [aws.

25. Placement of Collateral Proiection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense fo protect Lender’'s interests in Borrower's
collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form-30 W :
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against Borrower in connection with the coltateral, Borrower may later cancei any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained in this Sevuriry, Instrument and in any Rider executed by Berrower and recorded with

it. N W .

FREDERTE}\ JPROESEL -Borrower

/’L/ﬁﬂ o f / (Seal

KAREN W PROESE' -Boarrower

{Seal
-Borrower

{Seal
-Borrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTYOF (. } s8

- - .

L §H A Cunsety
in and for said county and state do hereby certfly that
FREDERICK J PROESEL AND KAREN W PROESEL, HUSBAND AND WIFE

, & Notary Public

personally Kuowi to me to be the same person(s) whose name(s) subscrihgt_d io the foregoing
instrament, appearz i hefore me this day in person, and acknowledged that -+ he

signed and delivered the 521d instrument as his’”‘{'; AEAE,, free and voluntary act, Tor the uses
and purposes therein setfoith.

Given ynder my hany and aificial seal, this 6th

December o 012

My Commission Expires; e -
\O- 1711 “OFFIGIAL SEAL"

J. HATHAWAY

Notary Public, State of Hiinois
My Commission Expires Oct. 17, 2017
MW\MMMWVUVVVVW\N\AN‘N‘WV‘
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, Il. 60168

AS AGENT FOR
Fidelity National Title insurance Company

Commitment Number: 2013110004

SCHEDULE C
PROPERTY DESCRIPTION

The fand refarred to in this Commitment is described as follows:

Lots 5 and 6 in Block 18 in Edgebrook, a subdivision of part of Lots 2, 3 and 4 in Caldwell's Reserve in Section
5, Tewnship 40 Norii, Range 13, East of the Third Principal Meridian, in Cook County. lllinoss.

PIN: 13-05-205-020-0020

FOR INFORMATION PURFOGES ONLY.
THE SUBJECT LAND IS COMMENLY KNOWN AS:

EHIENs T Lase

ALTA Commitment

Schedule
G (2013110004 PFD/2013110004/7)



