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File Name: LAWRENCE, LLC. Tax 1D#: 20-03-425-011-0000
Title Insurer: COMMONWEALTH LAND TITLE INSURANCE COMPANY

AFTER RECORDING RETURN TO:

—CAVBRIDGE TITLE COMPANY-
—400-Centrat-Avermg———

Northfield, IL 60093

THIS MORTCAGE is made this 9t day of JULY, 2013, between, LAWRENCE, LLC, with an address of
1083 N. COLLIER BLvD- %132 MARCO ISLAND, FL 34145 {hereinafter “Mortgagor”}, and THE PERSONS
LISTED ON EXHIBIT B ¢/o HARD MONEY COMPANY, LLC, a Florida limited liability company, address is
5068 West Plano Pkwy. #300 Pl7.ne, TX 75093. (hereinafter ‘Mortgageg”).

For value received, Mortgago! mor.gages and warrants to Mortgagee the property situated in Chicago,
Cook County, lllinois, with a common street address of 4639 S St. Lawrence Ave., CHICAGO, IL 60653, and
legally described as shown on the attached =XMIPIT A, said Exhibit incorperated herein, together with the
easements, rights-of-way, licenses, privileges, Yiereditaments, and appurtenances belonging to the property, and
all the rents, issues, leases, and profits, the interest 4t Morigagor in the property, either at law or in equity, 2
buitdings, structures, and improvements, and all fixtures 'seated in, on, or affixed to the property, and used or
usable in connection with the operation of the property {ali 0 the above-stated property are collectively referred to
in this Mortgage as the “Premises” or the “Mortgaged Propery’).
This Mortgage is given fo secure the following:

2. payment of the [ndebtedness evidenced by a promissory Note dated the same date hereof, and
made and delivered by Mortgagor to Mortgagee, in the principal sum o SEVEN HUNDRED FIFTY
THOUSAND and 00/100 DOLLARS ($750,000.00), payable with interest{rereinafter the “Note”):

b. payment by Mortgagor to Mortgagee of all sums expended or advanced by Mortgagee pursuant to
any ferm or provision of this Mortgage;

C. performance of the covenants, conditions, and agreements contained in this Martgage, in the
Note, in any security agreement given in connection with this transaction, and in any other cocuments or
agreements securing (he indebtedness shown above;

d. all other indebtedriess and obligations of Mortgager presently or subsequently owing to
Mortgagee, including but not limited fo all future advances under this Mortgage or on the Note and under
altnotes, loan agreements, security agreements, pledge agreements, assignments, mortgages, leases,
guarantees, and any other agreements, instruments, or documents previously or subsequentiy signed by
Mortgagor, whether the indebtedness or obligations are direct or indirect, absolute or contingent, primary
or secondary, or related or unrelated to the Premises or the transaction of which this Mortgage Is a part,
and any and all partial or full extensicns or renewals of this indebtedness or other Indebtedness and
cbligations {all of the foregoing are collectively referred to as the “Indebtedness’).

Mortgagor warrants, covenants, and agrees that




1335256044 Page: 3 of 11

UNOFFICIAL COPY

1. Title. Mortgagor warrants it is seized of the Premises in fee simple. Mortgagor warrants it had the right

and power to Mortgage and warrants the Premises as set forth in this Mortgage. Mortgagor warrants that this
mortgage shall be a first lien against the Premises and there are no other superior liens or encumbrances
against the Property than this Mortgage. The Premises are free from all liens and encumbrances except
easements and restrictions of record disclosed in COMMONWEALTH LAND TITLE INSURANCE COMPANY-
commitment no. CL133030, with an effective date of JULY 7™, 2013 relating {o the Premises. Mortgagor will
defend the Premises against all claims and demands.

2. Payment of Indebtedness. Mortgagor will pay all Indebtedness when due, including the principal and
interest, as provided in the Note.

3. Taxes and Assessments. Until the Indebtedness is fully satisfied, Mortgagor will pay all taxes, assessments,
and other similar charges and encumbrances levied on the Premises before they become delinquent, and will
promptiy aeriver to Mortgagee, without demand, receipts showing the payment.

4. Tax and Insurance Escrow. On request, and at the sole and exclusive option of Mortgagee, Mortgagor will
pay to Mortgagee ineaitly, in addition to each monthly payment required by this Mortgage or under the Note,

a sum equivalent to ons-tweifth of the amount estimated by Mortgagee to be sufficient to enable Mortgagee to
pay, at least 30 days before thay become due, all taxes, assessments, and other similar charges levied against
the Premises, and all insurance premiums on any policy or policies of insurance required by this Mortgage. The
additional payments may be corminizigled with the generaf funds of Morigagee, and no interest shail be payable
on those payments. On demand by Mriigegee, Mortgagor will deliver and pay over to Morigagee any additional
sums necessary to make up any deficienci+in the amount necessary to enabie Mortgagee to fully pay when
due any of the preceding items. [n the evert of-any default by Mortgagor in performing any of the terms of this
Mortgage, Mortgagee may apply against the inaritedness, in the manner that Mortgagee may determine, any
funds of Mortgagor then held by Mortgagee unde: this paragraph.

5. Change of Law. If, after the date of this Mortgage, ary s.atute or ordinance is passed that changes in any
way the laws now in force for the taxation of mortgages or riorigaged debts or the manner in which those taxes
are collected, so as to affect this Mortgage or the interest of Morigag=e, the whole of the principal sum secured
by this Mortgage, with all interest and charges, if any, at the optior: o Morigagee, shall become due and payable.

6. Insurance. Mortgagor will procure, deliver to, and maintain for the benafit #i Mortgagee during the term of this
Mortgage:

a. apolicy of builder’s risk insurance during construction, and thereafter hazard insi:xance, providing an all-
risk extended coverage endorsement, in an amount equal to the highest replacenient value of the
Premises;

b. a policy of comprehensive public liability insurance insuring against bodily injury, with a covzrage limit of
at least $1,000,000, and against property damage, with a coverage limit of at least $250,000, &eiany
accident or accurrence with respect to the Premises.

All policies of insurance required by this paragraph shall be in a form, with companies, and in amounts
acceptable to Mortgagee, and shall contain a mortgagee endorsement clause acceptable to Mortgagee, with
loss payable to Mortgagee. Mortgagor will pay when due the premiums on any policy of insurance required by
Mortgagee, and will deliver to Mortgagee renewals of all policies at least 10 days before their expiration date(s).
Duplicates of all policies shail be delivered to Mortgages.

In the event of any loss or damage to the Premises, Mortgagor will give immediate written notice to Mortgages,
and Mortgagee may then make proof of the loss or damage, if it is not promptly made by Mortgagor. All proceeds
of insurance shall be payable to Mortgagee, and any affected insurance company is authorized and directed fo
make payment directly to Mortgagee. Mortgagee is authorized to settle, adjust, or compromise any claims for
loss, damage, or destruction under any policy of insurance.

[L.: Fixed Rate Mortgage
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7. Maintenance and Repair. Mortgagor will not cause or permit the commission of waste on the Premises and
will keep the Premises in good condition and repair. No building or other improvement on the Premises shall be
removed, demolished, or materially altered without the prior written consent of Mortgagee. Mortgagor will comply
with all laws, ordinances, regulations, and orders of all public authorities having jurisdiction over the Premises.

If the Premises, in the sole judgment of Mortgagee, require inspection or repair, Mortgagee may enter upon the
Premises and inspect and/or repair the Premises as Mortgagee may deem advisable, and may take other action
as Mortgagee may deem appropriate to preserve the Premises. Mortgagor will pay when due all charges for
utilities or services contracted for by Mortgagor.

8. Waste. The failure of Mortgagor to meet its maintenance obligations or to pay any taxes assessed against the
Premises 4+ any instirance premium on policies covering any property located on the Premises shall constitute
waste as provided by MCLA 600.2927, MSA 27A.2927, and shall entitle Mortgagee to appoint a receiver of

the property foirthe purpose of preventing the waste. The receiver may collect the rents and income from the
Premises.

9. Condemnation. ii the Premises, or any part, are taken under the power of eminent domain, the entire award,
to the full extent of the Irdeltedness, shall be paid to Mortgagee. Mortgagee is empowered in the name of
Mortgagor to receive and give asquittance for any award, whether it is joint or several. However, Mortgagee shall
not be held responsible for failing w collect any award.

10. Mortgagee Expenses. If Mortgager fails to meet any of its obligations under this Mortgage, Mortgagee shall
have the right, but not the obligation, to perfurm in the place of Mortgagor. If Mortgagee incurs or expends any
sums, including reasonable attorney fees, wictcr or not in connection with any action or proceeding, to (a)
sustain the lien of this Mortgage or its priority, (b) protect or enforce any of Mortgagee's rights, {c) recover any
part of the Indebtedness, (d) meet an obligation of Mortgagor under this Mortgage, or (e) collect insurance or
condemnation proceeds, then those sums shall become imraediately due and payable by Mortgagor with interest
at the default rate set forth in the Note from the date of Mor'gazee’s payment until paid by Mortgagor. The sums
expended in this manner by Morigagee shall be secured by this Morgage and be a lien on the Premises prior to
any right, title, or interest on the Premises attaching or accruing subrecuent to the lien of this Mortgage.

11. Assignment of Contracts and Licenses. Mortgagor assigns to Moitaagee, as further security for payment
of the Indebtedness, Mortgagor's interest in all agreements, contracts (includiisg any contracts for the lease or
sale of the Premises), licenses, and permits affecting the Premises. The assignrient shall not be construed as a
consent by Mortgagee to any agreement, contract, license or permit so assigned, o! to impose any obligations
on Mortgagee. Morigagor shall not cancel, amend, permit, or cause a default or fermiriavion of any of the
agreements, contracts, licenses, and permits used in conjunction with the operation of the T"rem'ses without the
written approval of Morigagee.

12. Assignment of Rents and Leases. As additional security for the payment of the Indebtedness, Merigagor
assigns and transfers to Mortgagee, pursuant to 1953 PA 210, as amended by 1966 PA 151 (MCLA 554.231

et seq., MSA 26.1137(1) et seq.), all the rents, profits, and income under alt leases, occupancy agreements, or
arrangements upon or affecting the Premises (including any extensions or amendments) now in existence or
coming into existence during the period this Mortgage is in effect. This assignment shall run with the land and

be good and valid as against Mortgagor and those claiming under or through Mortgagor. This assignment shall
continue to be operative during foreclosure or any other proceedings to enforce this Mortgage. if a foreclosure
sale results in a deficiency, this assignment shall stand as security during the redemption period for the payment
of the deficiency. This assignment is given only as collateral security and shall not be construed as obligating
Mortgagee to perform any of the covenants or undertakings required {o be performed by Mortgagor in any ieases.

In the event of default in any of the terms or covenants of this Mortgage, Mortgagee shall be entitled fo all of
the rights and benefits of MCLA 554.231-.233, MSA 26.1137(1)~(3), and 1966 PA 151, and Morigagee shall
be entitled to collect the rents and income from the Premises, to rent cr lease the Premises on the terms that it



1335256044 Page: 5 of 11

UNOFFICIAL COPY

may deem best, and to maintain proceedings to recover rents or possession of the Premises from any tenant or
trespasser.

Mortgagee shall be entitied to enter the Premises for the purpose of delivering notices or other communicafions
to the tenants and occupants. Mortgagee shall have no liability to Mortgagor as a result of those acts. Mortgagee
may deliver all of the notices and communications by ordinary first-class U.S. mail.

If Mortgagor obstructs Mortgagee in its efforts to collect the rents and income from the Premises or unreasonably
refuses or neglects to assist Mortgagee in collecting the rent and income, Mortgagee shalt be entitled to appoint
areceiver for the Premises and the income, rents, and profits, with powers that the court making the appointment
may confer.

Mortgagur shall at no time collect advance rent in excess of one month under any lease pertaining to the
Premises, 710 Mortgagee shall not be bound by any rent prepayment made or received in violation of this
paragraph. Mortgzoee shall not have any obligation to collect rent or to enforce any other obligations of any
tenant or occugentofthe Premises to Mortgagor. No action taken by Mortgagee under this paragraph shall cause
Mortgagee to becorna a“mortgagee in possession.”

13. Performance of Leases. Mortgagor shall observe and perform all obligations contained in any lease
affecting the Premises. Mortgaor shall not default in performing any of the obligations imposed on Mortgagor
by any lease. Such a default gives the !zcsee the right to terminate or cancel the lease or offset against rentals.
Upon request, Mortgagor shall furnist. fo Mortgagee a statement, in any reasonable detail that Mortgagee may
request, of ali leases relating to the Premiser, and executed counterparts of any and all leases.

14. Records. Borrower will at all times keep proper books of record and account in which full, true and correct
entries shall be made in accordance with generally eccepted accounting principles and will deliver to Lender,
within ninety (90) days after the end of each fiscal yeai ¢l borrower, a copy of the annual financial statements
of Borrower relating to such fiscal year, such statement to'inciude (i) the balance sheet of Borrower as at the
end of such fiscal year end (i) the related income statement, siatement of retained eamings and statement of
cash flow of Borrower for such fiscal year, prepared by such cerufied public accountants as may be reasonably
satisfactory to Lender. Borrower also agrees to deliver to Lender wiunn fiftasn (15) days after filing same, a
copy of Borrower's income tax retums and also, from time to time, such thet financial information with respect
to Borrower as Lender may request. In addition, In addition, Mortgagor shal! m:iish to Mortgagee, in a form
acceptable to Mortgagee, interim financial statements that Mortgagee may reques, sertified by Mortgagor.

15, Waiver, If Mortgagee (a) grants any extension of time with respect to the payment o any part of the
Indebtedness, (b} takes other or additional security for the payment of the Indebtedness, (¢} waives or fails to
exercise any right granted by this Morigage or the Note, {d) grants any release on any part ¢f-tie security held for
the payment of the Indebtedness, or (e) amends any of the terms and provisions of this Mortgag= o of the Note,
that act or omission shall not release Mortgagor under any covenant of this Mortgage or of the Note_nor nreclude
Mortgagee from exercising any right or power granted, nor impair the lien or priority of this Mortgage.

16. Use of Premises. Morigagor shall use the premises for commercial purposes and shall not make, or
permit, without the prior written consent of Mortgagee, (a) any use of the Premises for any purpose other than
for residential or commercial lease; (b) any alterations of the buildings, improvements, and fixtures located on
the Premises; (¢) any purchase, lease of, or agreement for any fixtures to be placed on the Premises under
which title is reserved in the vendor. Mortgagor shall execute and deliver documents that may be requested by
Mortgagee to confirm the lien of this Mortgage on any fixtures, machinery, and equipment.

17. Events of Default. The occurrences listed below shall be deemed events of default and shall entitle

Mortgagee, at its option and without notice except as required by law, to exercise any one or any combination of
remedies under this Mortgage or permitted by law:

IL.: Fixed Rate Mortgage
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a. the failure by Morigagor to (i) make any payment when due under the Note or (i} fail to perform any of the
other terms, covenants, or conditions of this Mortgage within a period of 10 days after written notice from
Mortgagee of Mortgagor's failure to perform an obligation;

b. the institution of foreclosure or other proceedings to enforce any junior lien or encumbrance on the
Premises;

c. the appointment by a court of a receiver or trustee of Mortgagor or for any property of Mortgagor;

d. adecree by a court adjudicating Mortgagor as bankrupt or insolvent, or for the sequestration of any of
Mortgagor’s property,;

e. inefing of a petition in bankruptcy by or against Mortgagor under the federal Bankruptcy Code or any
simiiar siatute that is in effect;

f. an assigniient by Mortgagor for the benefit of creditors or a written admission by Mortgagor of the inability
to pay debts gerera'ly as they become due;

g. the failure to comply with-all of the terms and covenants of any leases or other agreements, documents,
or restrictions that now enrciiinber, affect, or pertain to the Premises;

h. Mortgagor, without the written cansent of Mortgagee, sells, conveys, or transfers the Premises, any
interest in the Premises, or any rente erarofits from the Premises, or causes or aliows any Morigage, lien,
or other encumbrance, or any writ of attaciiment, garnishment, execution, or other iegaf process to be
placed on the Premises, or any part of the Premises is transferred by operation of law,

i. all or any part of the Premises is damaged or desiro ed by fire or other casualty, regardiess of insurance
coverage, or is taken by power of eminent domain;

j.without the prior written consent of Mortgagee, Mortgagor allowe for the creation or permits to be created
or filed against the Premises, any mortgage lien or other lien or secuiity interest superior or inferior to the
lien of this Mortgage, or in any way modify or amend any prior lieis.on t1e Mortgaged Property;

k. failure of Mortgagor fo comply with any of the terms or conditions set fortti in (he Note or this Mortgage.

18. Default Remedies. Upon the occurrence of any event of default of this Mortgage, i4urtganee shall have
the option, in addition to and not in lieu of all other rights and remedies provided by law, to ¢o any or all of the
following:

a. Without notice, except as expressly required by law, to declare the principal sum secured by ihe
Mortgage, together with ail interest and all other sums secured by this Morigage, to be immediately due
and payable; to demand any instaliment payment due under the Note; and fo institute any proceedings
that Mortgagee deems necessary lo collect and otherwise to enforce the Indebtedness and obligations
secured by this Mortgage and to protect the lien of this Mortgage. Mortgagee shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 18, including, but not limited to,
reasonable attorneys’ fees.

b. Commence foreclosure proceedings against the Premises pursuant to applicable laws. Mortgagee's
commencement of a foreclosure shall be deemed an exercise by Mortgagee of its option to accelerate the
due date of all sums secured by this Mortgage. Mortgagor also grants to Mortgagee, in the event of the
occurrence of an event of default, the power of sale. If the Mortgagee invokes the power of sale, i.e., the
power to selt the Premises at public auction by advertisement, Mortgagee shall give notice of sale to
Mortgagor in the manner provided in Section 27. Mortgagee shall publish and post the natice of sale, and
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the Premises shall be sold in a manner prescribed by lllinois statutes. Morigagee or its designee may
purchase the Premises at any sale.

¢. To enter into peaceful possession of the Premises and/or to receive the rent, income, and profits, and to
apply those in accordance with paragraph 12.

Mortgagor acknowledges having been advised that Mortgagee believes that the value of the security covered by
this Mortgage is inextricably intertwined with the effectiveness of the management, maintenance, and general
operation of the Premises, and that Mortgagee would not make the loan secured by this Mortgage uniess it
could be assured that it would have the right to take possession of the Premises in order to manage, controf
management, and enjoy the income, rents, and profits, immediately upon default by Mortgagor, notwithstanding
that foreclazure proceedings may not have been instituted, or are pending, or that the redemption period may not
have expites. Accordingly, Mortgagor knowingly and voluntarily waives all right to possession of the Premises
from and afier 4ii2 date of default, upon demand for possession by Mortgagee.

19, Sale of Premise< &8 a Whole or in Parcels. Upon any foreclosure sale of the Premises, the Premises may
be sold either as a wiio'¢ ¢7in parcels, as Mortgagee may elect, and if in parcels, to be divided as Mortgagee
may elect, or, at the elecuor. of Mortgagee, the Premises may be offered first in parcels and then as a whole, with
the offer producing the hignest rrice for the entire property to prevail.

20. Assignment. Mortgagor shall not ik a conveyance of any interest in the Premises. A “conveyance” of
Mortgagor's interest in the Premises snall include without fimitation any voluntary or involuntary disposition

or dilution of legal or beneficial titie to the Prumises by any means. If ownership of the Premises, or any part,
becomes vested in a person other than Mortgage: (with or without Mortgagee's consent), Mortgagee may,
without notice to Mortgagor, deal with the successors in-interest with reference to this Mortgage and the Note,
without in any way releasing or otherwise affecting Martgagor's liability under this Note and Mortgage.

21. Application of Proceeds. In the event of the payment {3 Mortgagee, pursuant to this Mortgage, of any rents
or profits, or proceeds of any insurance or condemnation award, £ rroceeds from the sale of the Premises upon
foreclosure, Mortgagee shall have the right to apply the rents, profits orproceeds, in amounts and proportions
that Morigagee shall, in its sole discretion, determine, against the cost an4 e::oenses incurred by Mortgagee in
exercising its rights under this Morigage, payment of the interest and prir.cinal due under the Note, payment of
any other portion of the Indebtedness, and payment of expenses incurred in presarving the Premises. Application
by Mortgagee of any proceeds toward the iast maturing installments of principal and-interest to become due
under the Note shall not excuse Mortgagor from making the regularly scheduled paymenrts due under the Note
and this Mortgage, nor shalt the application reduce the amount of the payments. in the 2 ent of the payment

of proceeds as a result of an insurance or condemnation award, Mortgagee shall have the rght, but nof the
obligation, to require alt or part of the proceeds of any insurance or condemnation award to be used o restore
any part of the Premises damaged or taken by reason of the occurrence which gave rise to the paviient of the
proceeds.

22. Required Notices. Mortgagor shail notify Mortgagee promptly of the occurrence of any of the following:
a. afire or other casualty causing damage to all or any part of the Premises;
b. receipt of notice of eminent domain proceedings or condemnation of all or any part of the Premisas and
Mortgagor hereby grants Mortgagee an irrevocable power of attorney to appear in fact for and an behalf

of Mortgagor in any and all such proceedings;

c. receipt of notice from any governmental authority relating to the structure, use or occupancy of the
Premises or any real property adjacent to the Premises;

d. receipt of any notice from the holder of any iien or security interest in ali or any part of the Premises; or

il.: fixed Rate Mortgage
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e. commencement of any litigation affecting the Premises.
CAUTION: PARAGRAPH 23 CONTAINS A WAIVER OF IMPORTANT LEGAL RIGHTS

23. Waiver of Rights. This Mortgage contains a power of sale which permits Mortgagee to cause the Premises
to be sold in the event of a default. Mortgagee may elect to cause the Premises to be sold by advertisement
rather than pursuant to court action, and Mortgagor voluntarily and knowingly waives any right Mortgagor may
have by virtue of any applicable constitutional provision or statute to any notice or court hearing prior to the
exercise of the power of sale, except as may be expressly required by the lllinois statute governing foreclosures
by advertisement. in addition, Mortgagor knowingly and voluntarily waives any right Mortgagor may have to
remain in possession of the Premises or to collect any rents or income from the Premises during the pendency
of any forelosure proceedings and during any applicable redemption peried. Also, paragraphs 17 and 18 above
entitie Morigaaee to require immediate payment of the balance of the Indebtedness in full if the Premises are
sold or otherwise transferred. By execution of this Mortgage, Mortgagor represents and acknowledges that the
meaning and conseauences of these paragraphs have been discussed as fully as desired by Morigagor with
Mortgagor's legal vounsel.

24. Environmental Matters.. Mortgagor agrees to indemnify Mortgagee against, and hold it harmless from, all
obligations and liabilities relating-io the Premises arising out of claims made or suits brought for investigation,
study, remedial work, monitoring, o other costs and expenses arising from or associated with response to

any environmental matters, including bt riot limited to any (a) water pollution, air pollution, noise, odor, spills,
leaks, or inadvertent discharges, emissions;-or releases, or the generation, transportation, storage, treatment,
or disposal of solid waste, including hazardzuswaste, hazardous substances, pollutants and contaminants;

(b} injury, sickness, disease, or death of any pcisan: or (c) damage to any property, regardless of whether the
cause of the injury or damage occurred before or after-tha date of this Mortgage. Mortgagor further agrees that
Mortgagee shall have no liability for any environmentai contamination associated with Mortgagor's business or
the Premises, and that any involvement of Mortgagee with Mertgagor's business to protect its security interest
in the Premises shall not constitute Mortgagor as an “owner or.onerator” of Mortgagor's business for purposes
of determining environmental liability. In any event, if Mortgagee haromes obligated, by judicial or administrative
judgment or settlement of a claim, to pay any amounts for responsa fo.zny environmental contamination
associated or connected with Mortgagor's business or the Premises, any payment by Mortgagee shall be
deemed additional Indebtedness secured by the lien of this Mortgage, shall beimmediately due and payable to
Mortgagee, and shall bear interest until paid at the default interest rate specifizdin the Note.

25. Covenants Run with Land. All of the terms and covenants of this Mortgage shzll runwith the land and shall
be binding on and inure to the benefit of the respective legal representatives and successors of the parties.

26. Release of Mortgage. If Mortgagor pays to Mortgagee the money required by the Note, in the mianner and

at the times provided in the Note, and all other sums of the Indebtedness payable by Morlgagor to Merigagee,
and keeps and performs the terms, covenants, and agreements of Mortgagor with Mortgagee, then (his lvortgage
shall be safisfied, and Mortgagee shall release the Mortgage.

27. Notice and Communications. All notices, communications, demands, and requests required or permitted
to be given to Mortgagor or by law shali be deemed delivered when deposited in the United States mail, with
postage prepaid, addressed to Mortgagor at its last known addresses.

All notices, communications demands, and requests required or permitted to be given to Mortgagee or by law, to
be effective, shall be delivered or sent by registered mail, postage prepaid, return receipt requested, addressed
to Mortgagee at the address set forth above or at such other address as the Mortgagee may hereafter designate
in writing in the manner herein provided,

28. Severability. I any provision of this Mortgage is in conflict with any statute or rule of law of the State of
lllinois or is otherwise unenforceable for any reason, then that provision shall be deemed null and void to the
extent of the conflict or unenforceability, but shall be deemed separable from and shall not invalidate any other
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provision of this Mortgage.
29. Mortgagor's Walvers. Mortgagor hereby waives and releases to the extent permitied by law:

a. All errors, defects and imperfections in any proceeding instituted by Mortgagee under the Note or this
Morigage, and/or the accompanying loan documents;

b. All benefits that might accrue to the Mortgagor by virtue of any present or future law exempting the
Premises, or any part of the proceeds arising from any sale thereof, from attachment, levy or sale on
execution, or providing for any stay of execution, exemption from civil process or extension of time for
payment; and

c. Unigss specifically required herein, all notices of Mortgagor's default or of Mortgagee’s election to
exerciss; or Morigagee's actual exercise of any option under the Note or this Mortgage.

Signed on the daie st forth above.

MORTGAGOR(S):

X Y2 / Lﬂ} (SEAL)

'MATTHEW J. MCCLELLAN, MANAGER.

stateof Lolorad o county oF ﬂg’d;&hot s

On this 22 day of beAoloer”, 2013, before me, a notary public. nersonally appeared Matthew J.
McCiellan Golden, Lawrence, LLC manager, to me known (or proved teiiia on the basis of satisfactory
evidence) to be the person(s) who executed the foregoing instrument anc.ackrowiedged the same for the

purpose therein contained and in my presence signed and sealed jhe same.

NOTARY'PUBLIC

My Comm. Expires:au e 1

STEPHANIE M THOMASSEN
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID # 20134050658
MY COMMISSION EXPIRES SEPTEMBER 18. 2017

Drafted by:

Jensthan-Srire{P52100)

Lefkofsky-8-Gorests P.C.

HE00Northwestern Fighway-Seite 105
FarmirgtorrHits-h48334

ard Money Company, 4c

S08y Wese Plamp Plwy £ 2

P\cma TX V5 05’3

IL: Fixed Rate Mortgage
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EXHIBIT A

Legal Description for Mortgage

Lot 9 and the South 20 feet of Lot 10 in William and DeYoung's Subdivision of Lots 4 to

13 inclusive ana 1 9t228 to 44 inclusive in D.O. Strong's Subdivision of part of the South

172 of the Southeast 174-of the Southeast 1/4 of Section 3, Township 38 North, Range 14,

East of the Third Principai Meridian, lying West of the East 15.08 chains thereof, in Cook
County, Illinois.

Permanent Index Number( 20-03-425-011-0000
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Exhibit B
Lender Name Principal Amount Percentage of Loan

Jay Zerfoss $400,000 53.33%

iPlan Group, LLC FBO Leah Kalish [RA $100,000 13.33% undivided interest
Peggy Christensen $80,000 10.67%

John Martin $75,000 10.00%

Len Everett, LPE Enterpises, LLC $50,000 6.67%

Ron Hansen, The Anchor G_'mip, LLC $25,000 3.33%

Bob Guiney N $20,000 2.67%

Hard Money Company, LLC, as agent and trustee has been authorized by the above listed
lenders to receive the payoff in its name and issue and execute a release of said mortgage, upon
payment in full of any outstanding Lalznce.

[L: Fixed Rate Mortgage



