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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 10, 2013, is made and fxe_uted between CHICAGO TITLE
LAND TRUST COMPANY, SUCCESSOR TRUSTEE TO AMERICAN NATIONAI BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 8, 10¢1 AND KNOWN AS TRUST
NUMBER 53265, whose address is 10 S LASALLE ST, SUITE 2850, CHICAGO, IL (601503 (referred to below
as "Grantor”) and SOUTH CENTRAL BANK, NATIONAL ASSOCIATION, whose address is %25 W. ROOSEVELT

Property tax identification number is 17-20-333-004-0000, 17-20-333-005-0000 & 17-20-333-006-0000. % »%\

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts andﬁ""“&
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as .
all claims by Lender against Borrower and Grantor Or any ane or more of them, whether now existing orgg-“f‘f;‘g'
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise;{:?“:\
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated orR -

unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated agﬁ “"?_‘
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4 amounis may b of

e rppay such amounts

guarantor, surely, accommaodation party o atherwise, and wnetd
hereafter may become harred by any statute of himitations, ant wrethar e
may be or nereafter may become otherwise ynenforceable,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND i7) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (5 GIVEN AND ACCEPTEDR ON THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all rghts o deienses
“anti-deficiency” faw, or any other faw which may pravent Lo
including a claim?rer deficiency to the extent Lender is otherwis
after Lender's commriencement of sompletion of any igrecioslie

power of sale.

BORROWER'S WAIVERS Al RESPONSIBILITIES. iendai aeev reryt dal
Lender takes in connection wthothis Assignment, BOTTowears sssumes 1
informed about the Property. Brrower waves any defenses Tt sy
of Lender, including without limitatiomany failure of Lender G Tei
in realizing upon the Property. Botrower agrees to rema. liahle ander ™he
action Lender takes or fails to +ake ynder fe Assignment.

aov nve acton’ of
praging Any ation against Grantot,
tor geficiency, before o

aither udicially o1 by gxgroize nf &

oy BOTIOR OF nachion
heing and Keaping
cause Of any anion o inagtior
e Froperty, o any delay by Lender
re win Lendar no matiey what

srpnaihitity

PAYMENT AND PERFORMANCE. Except af Grherwise provided B I fangigement G

Grantor shall pay to Lender all amounts gecuiad by this Asgigrinent B v pecome dueg, ane shall sirctly

perform all of Grantor's obligations under this Agmgnment. Liiass aec untl Lender axercises 148 right 1o collest
¢ Grantor may remam i

coliaet the Rents, provided that the

v the gse of cash enllaterat v 8

1y Related Pocuments

the Rents as provided below and so long as there is.590 dptauit snder his AESignmnent
possession and controt of and operate and manags the Property ani
granting of the right to collect the Rents shall not consinie | entlgr’ s of

pankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRBANTIES. Giranioind praniy

Sers ancumnsbiances,

Ownership. Grantor is entitied to receive the Rents free ant sleprid
and claims except as disclosed to and accepted by Lendar in wriing.

Jyanin Shis Assigiment and 1o assion

Right to Assign. Grantor has the fuli aght, powes ara gurhoosy D 80
and convey the Rents t0 Lender.

No Prior Assignment. Grantor has not reviously assigned o conveyed e Gards 0 any pither person oy
any instrument now in forge.

B

No Further Transfer. Grantor will not ssh, assian, snCumbET, o arheraise olspesieof any of Grantor's
rights in the Rents except as provided ir this Assignmer
LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lis

though no default shall have occurred under this Assignmant
pUrpose, Lender is hereby given and granted the following aghts, powWers and authority:

faye che dght 8l D0 tme, and even

sy epilant ansl recsivs sha Remts, For this

sl sl renaniy ol e roperty athasing nem of s

Notice to Tenanis. tender may send notices 1o am
Assignment and directing ali Rents 10 he paid direcily i {endar o0 Lendes

5 ngent

Enter the Property. Lender may gnier upon and taks SOSEESSIOT B the Property: dgmand, onileot and
receive from the tenants or from any other persons iable therefor, all of the Rents mstitute and carry on al
legal proceedings necessary for thé protection of e Propeity. ncluding U proceadings as may be
necessary o recover pos5es55i0n of the Properiy; collect ihe Bants and ramove any renant of tenanis of
other persons from the Property.

inraen the Property and keep (ne same
doeing their sauipment, and of all

Maintain the Property. Lender may enter upon 1he Broparty
repair; 1o pay the costs thereof and of all services oof @it empdovess, o
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continuing costs and expenses of maintaining the Property in Proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of al| other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’'s narie. or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lence: may do all such other things and acts with respect to the Property as Lender may
deem appropriate ary rnay act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor-for the purposes stated ahove.

No Requirement to Act. Le>der shall not be required to do any of the faregoing acts or things, and the fact
that Lender shall have performzd one or more of the toregoing acts or things shall not require Lender to do
any other specific act or thing.

for Grantor's account and Lender may pav.such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any znd all Rents received by it; however, any such Rents received
by Lender which are not applied to such cost; apd expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment ana not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall bz payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. (f Grantor pays all of the Indebtediiess when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Niie, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignmant and suitable statements of termination
of any financing statement on file evidencing Lender's security interesi ‘i the Rents and the Property, Any
termination fee required by law shall be paid by Grantor, if permitted by appiiCakle law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Bcrrowver, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereziter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any sinmilar person under any
federal or state bankruptcy law or law for the relief of debtors, {B) by reason of any judgrient, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's Eraparty, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant whouding without
limitation Borrower), the indebtedness shall be considered unpaid for the purpose of enforcement of this

judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment,

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment ar any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
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All such expenditures incurred or paid by i ender for such QuipOses Goebap pane VeSSt U Th (AT chaigod
under the Note from the date incurred or paid by tender 1o the
pxpenses will become 2 part of the Indebtedneass and. af Landes s d
pe added o the balance of the Note and be apportioned among and
to become due during either {11 the term of any applicabia insuran:
Note: or {C} be treated as a balloon payment which witl he due &b

Assignment also will secure payment of these amounis.  Gueh g shali ke i addinon 1o sl omer rights and
remedies to which Lender may be entitled upon Defauit.

ob repayment by Granmion. Al sueh
he payable on gamand; {8
ary nstatimant paymants
iy rhe ramaining term ot tha

e nt the Note's maturity. The

af Detauiy wnoey

DEFAULT. Each of the following, @i tender's oplhion, 8
Assignment:

Payment Default’ Harrower taiis to make any paymeit wehen due woder 1D

Cr i peionp any athal eI aibtigation.

Other Defaults. Boirower 0f Grantor fails o oMy .

covenant or condition cortained in this Assignment Lh i 51 o4 e Belsted Dooumants of 30 comply with
or to perform any term, allication. covenant of condition contanad 0 Ay ather agresment hetwesn Lendey
and Borrower ot Grantor.

Cemgs eoeriiPEE DY
vignds pEIpATal By h

: Bgsgnment 1o make any

y ot o 1o affect discharge

Default on Other Payments. Faflure of Grantor wilhin the
payment far taxes of insurance, o any other payment ApoEEsary 10 ey
of any lien.

Default in Favor of Third Parties. Borrowe. .any guaranted o 3 aniy defauiis unger any an, axtension of
credit, security agreement, purchase of gales agreemant, OF Ay sther agreament, 0 tgvor of any other
creditor of person that may materially atfect any of Borrower @, any JUEFARIBT S Of Grantol’s property ©
ability to perform their respective obligations ungzr o s Assigrmapt of Aty of 1he Ralated Doguments

o
-

o hurpisied 10 Lender by Borrower oF

roant of the Related Documents is false or

False Statements. AnY warranty, representation of Sitem
Grantor or on Borrower's or Grantor's pehalf undser s A
misteading in any material respect, either now of at ne tmg made of worrished or becomes false of
misleading at any tme thereafter.

ko3

Y

seas v ba in bl foroe and

Defective Collateralization. This Assignment of any o the PRl LDLanenis o
effect including failure of any collateral document 1o create & voand Grdd parferted securily iilerest of ey
at any time and for any reason.

At s Gostance ay o Ging pusiness, he
tr any palt of Botrower's by Grantor’'s
cradivor workoul of the pommencamant

Insolvency. The dissotution or termination of Borrower 8§ of
insolvency of Borrower or Grantor, the appointment of aeC
property, any assignment for the henefit of creditors, any tyue ©
of any proceeding under any bankrupitcy Of insoivency laws by o7 aoainal Borfeway 3 Giramio,

£
H

s dprimiture ploceedings, whether Y

radivgr of Bogrower of Grantor o7

Creditor or Forfeiture Proceedings. Commerncament .

judicial proceeding, self-help, repossession OF 2y other method

by any governmenta1 agency against the Rents of any ploperty ‘e lndebtedness. This includes @
garnishment of any of Borrower's 0f Grantor's acCounts. noluting fep0sit ACCOUNEE, with Lender.
However, this Event of Default shall not apply if there i5 a good fwih dispute hy Borrowsr o Grantor 25 10
the validity or reasonableness of the ciaim which is The Dage of the araditer of forfeiture proceading and if
Borrower or Grantor gives Lender written notice of the creditor of forfeiturg nroceading and gaposits with
{ender monies of a surety bond tor the creditor of bprlaiture procesding, i 4n amnunt determined by
Lender, in its sole discretion, as being an adequate cegerve oo hont for (e dispute.

I

~
4ig

Property Damage of Loss. The Property is lost, siaien substantally damages. soin i bosrowed agamnst,

antor of any of

Events Affecting Guarantor. Any ot the preceding gyaniy ouni
the indebtedness or any Guarantor dies or becomes OO EIENT
liability under, any Guaranty of the indebiedness

; disputes the validity of, o

[:

Adverse Change. A material adverse change Doours in Grantod s feancial aondition, of jender belives
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prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents.. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property aria ~Jllect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lerde:'s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided ‘c¢in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are
collected by Lender; *iien Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in wavment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by (enants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the paymeants are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights undsr this subparagraph either in person, by agent, or through a recejver.

Mortgagee in Possession. Lender shall lave the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession (of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Projery preceding foreclosure or sale, and to coliect the Rents from
the Property and apply the proceeds, over aric above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve \ithout bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether o iot the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment iy Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Nate or
by law.

Election of Remedies. Election by Lender to pursue any remedy skl not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perford an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lende s right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may «adudge reasonable as
attorneys” fees at trial and upon any appeal. Whether or not any court action is involves, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are ffie:essary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the

lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by Jaw,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or

NP e e e b e 9 e e 5 2505+ <l 5o e . [
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parties sought 10 be charged or bound by the alteration o &iMED
Caption Headings. Caption headings 10 mnig Assignmant are e converpenoe GUTPOoSES Ofiy @t are T

e gy
[SEAES BRI

he used to interpret of define the provisions of this Assign

Governing Law. This Assignment will be governed by tederal iaw applicabie 1o tender andd, to the extent
not preempted by jederal law, the taws of the Grate of lfinois withous regard 1o S contlicts of iaw
provisions. This Assignment has been accepted by Lender in the State of Hlincis.

Joint and Several Liability. Al obligations of Berrowel anet Geanter wnder g ASSIGRIent shall be joint and
severai, and all references {0 Grantor shali mean each and svary Grartor and s references 1o Borrower
shall mean earn and every Borrower. This means that each Firaeror sigrng Detow g rpgponsible for Al

obkigations in this Assignment

G oy e assgniment with any ohad

bor the henein of Lender in eny capacily, witheut

Merger. There sn2ie no merger of the nteres: of
interest or estate i the Property at any tirne heid by 2
the written consent of pansar.

chan one Borrowes o Grandol dher gl words uaed i

hepn ueerd o the plura where the cOmtEX: 8nd

interpretation. {1} in ali Cases where theie is MoTe
this Assignment in the singular shall be deemed 1o havs
construction so require. (2} Hrigie than one persen aigns this Assignment as “Geartor T the opligations
of each Grantor are joint and several ~ This means that it Lender hrings & lamwsuil Lender may sud any ong
or more of the Grantors. If Borrowe:.and. Grantor arg nol the same persen, Lender naad not Sus BOTTOWE!
first, and that Borrower need not he joiner! in any 1aws b The mames given 1o auragraphs oy seclions
in this Assignment are for convenience purnuses antv, Tney an ant o be used [oonerprst of define the
provisions of this Assignment.

e this Assignment und

~ an the pan of Lender o

No Waiver by Lender. Lender shali not be deermned taiaye Ay e By o
such waiver is given in writing and signed by Loadon  No deigy YRS

exercising any right shall operate as a waiver af such dnht ar any ofhar right. A weaiver by Lender of 8
provision of this Assignment shall not prejudice of oon ¢ {anders night otherwise 1o
demand strict compliance with that provision or any arher provcnn of s hesigoment, No 0iof watver by
Lender, nor any course of dealing between Lender and Granioy astitute & walver of any ot endar’s
rights or of any of Grantor's obligations as tu any future franssd o afhanever the congent of Landar is
required under this Assignment, the granting of sush consent hy Lonusr @ any nstance shall npt constituis
continuing consent 10 sybsequent instances where such conssnt 3 raguired and in all cases such consen?
may be granted of withheld in the sole discretion of Lendar

e A wiver

Bt

e gn wiiting, and shalt be

pes ntherwise reguired by

Notices. Any notice required to be given undas s £ shall Levg
offective when actually delivered, when actually rpcaived by telelacsimiie {ul :
taw), when deposited with a nationally recognized OVErnIE enurer, o maaiad] winen fi;'-lj,).()s’ﬁﬁ(f? in the
United States mail, as first ciass, certified of registered mail posLage ~repaid, difertad 0 1he addresses
shown near the beginning of this Assignmeni Any party ma apange 1t address o cntices under this
Assignment by giving sormal written notice to the other parties, specify: the purptsa of the notice is
to change the party’s address. For notice DUrRDSEs. {3rantor agra sder informed at 8l Gmes o
Grantor's current address. Uniess otherwise provided o recirad by dow i therg is mote shan one Grantor,
any notice given by Lender to any Grantor is geemed 10 De noboe apesn 1o Al Urantors,

i
i
1

Powers of Attorney. The various agencies ani powsis o artorney conveyed of der under this
Assignment are granted for purposes of security and may not bo ravokesd by Gramtor untll such nima as e
same are renounced by Lender.

Severability. 1t a court of competent jurisdicuion finds any provisien of s Assighment 10 be egal,
invatid, or unenforceable as to any circumstance, that finding s aet make the offending provision itegal,
invaiid, or unenforceable as 1o any nther circumstance. U feasible . the otfending nreVigion :Sha!i.hﬁr
considersd modified so that it becormes iegal, valid ang erforceablo H the oifending provision cannot be so
modified, it shall be considered deleted from this Assignment. : gse raguired Dy law, the
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illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemsiion laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Pademption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THiS. ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALZ. UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHAIS~“OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY 'NTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalizec. words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to thz contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America./ YWords and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed (o stich terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to tim=_egether with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means TIRE GRADING -COMPANY; and CHICAGO TITLE LAND TRUST
COMPANY, AS SUCCESSOR TRUSTEE UNDER TRUST AGRE[LMENT DATED JULY 8, 1981 KNOWN AS
TRUST NUMBER 53265.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Defauit. The words "Fvent of Default” mean any of the events zindefault set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means CHICAGO TITLE LAND TRUST COMPAMNY. AS SUCCESSOR
TRUSTEE UNDER TRUST AGREEMENT DATED JULY 8, 1981 KNOWN AS TRUST NUMRZR 53265.

Guarantor. The word "Guarantor” means any guarantor, surety, of accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

sie7y 1 bngletwedness,: yThe werdrdindebtedness” means all principal, interest, and other amounts, costs and
W R ReHSREY D A9%IE ler ihiatéete or Related Documents, together with all renewals of, extensions of,

lrl S i g . L. B - Croaghe R RS . .
S ik r‘q’%k yg%%'ﬁﬂ?gh?ciﬂ ‘[ﬁﬁf“qﬁfqhd substitutions for the Note or Related Documents and any amounts
b g Y lidéﬁi:h .}.'_%VE!',OCGQ; _;i‘ggyﬁé;r_;’cgj discharge Grantor's obligations or expenses incurred by Lender to

P
St e
‘I- %

a sangiifapce Granier's obligafians. ungley this Assignment, together with interest on such amounts as provided in

wr - this Agsigrment.. Speaifically,-without limitation, Indebtedness includes all amounts that may be indirectly
b o sdoradigy the DXo$-Cotrataralisation provision of this Assignment.

R R W - R W O .
trathender, s Fharward. "Lenge wneags. SOUTH CENTRAL BANK, NATIONAL ASSOCIATION, its successors
R et S Lot ey

mLAL IV
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and assigns.

Note. The word "Note” means the promissory note dated e 1, 3. i the original principal
amount of $50,000.00 from Borrower 1o lender inget with sl renswals of,  oxtensions of,
modifications of, refinancings of, consolidations of, and substiautions “of the promissory note o agresment.
The nterest rate on the Note is G.OOO% based on 4 vear of 360 dave. The Note is oavable in 80 maonthly
paymenis of $966.64.

Property. The word "Property” means ail of Granier's nght. ofie and wlerest i and @ all the Property as
described in the "Assignment” section of this Assignmer.

Related Documants. The words "Related Documents’ mean ol promassony nofes, credit agreements, lnan
agreements, “environmental agreements, quaranties. secl:ty agresmenis. mortgages, deeds of trust
security deeds, colateral morigages, and al! other instrumerts asgreements and documents, whether now
or hereatter existing, axecuted in connection with the indebtadness

Rents. The word "Rent<”. means all of Grantor's present andg future dighis, tisle and ntarest in, o and
under any and all present’ ard future feases, including, without limitation. all rents revenus, income, issuss.,
royalties, bonuses, accounts receivable, cash or security deposits. advance rentals, prohis and proceeds
from the Property, and other paymsnts and benetits derived or 10 be denved from such isases of every kind
and nature, whether due now or Jater, ncluding withow! lmitation Jrantor 2 rght 1o enforse such leases
and to receive and collect payment ard pioceeds thereunde:

GRANTOR’S LIABILITY This Assignment it _sxacuied Ly Granior. non personaily b Trustes as provided
ahove in the exercise of the power and the cutharity confarad upnn and vested In it a8 suph Trustee {and
Grantor thersby warrants that it possesses Tull bower and authorty 2o execote this instrument), and i s
expressly understood and agreed that nothing in this Assignment or 1% the Note shail be consirued as oreating
any liability on the part of Grantor personally 16 pay tie vt of a0y icterest that may asorue therson, of any
other Indebtedness under this Assignment. or to perform anv covenant either aupress of implied contained in
this Assignment, ali such Bability, if any, being expressly wWawed oy Lander and by avery person now o
hereafter claiming any right or security under this Assignmant, sl i tad as Granton and 18 SuCcessors

personally are concerned, the legal holder or hoiders of the Noro<nd the nwner ar owners of any indebtedness
shall look solely to the Property for the payment of the Note ard ing x.b‘wd'ms*: by the enforcament ef the fian
cieated by this Assignment in the manner provided i the Note and sardd o oy aetion o enforce the personal

liability of any guarantor.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 10, 2013.

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY, AS SUCCESSOR TRUSTEE
UNDER TRUST AGREEMENT DATED JULY 8. 1981 KNOWN A5 TRUST
NUMBER 53265

By A A e
Authorized igner for CHICAGO TITLE LAND TRUST
COMPANY, / AS SUCCESSOR TRUSTEE UNDER TRUST
AGREEMEN" DATED JULY 8, 1981 KNOWN AS TRUST
NUMBER 53265
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ASSIGNMENT OF RENTS
{Continued) Page 9

TRUST ACKNOWLEDGMENT

STATE OF l "’ )
} 88
COUNTY OF WOkC )
On this (7‘#L day of ‘JQUQ(LM ) 201N pefore me, the u,gg?as_igged Notary
Public, personally [ abpeared LIDIA MARINCA TRUST O of

CHICAGO TITLE LAND TRUST COMPANY, AS SUCCESSOR TRUSTEE UNDER TRUST AGREEMENT DATED
JULY 8, 1981 KNOWN A5 YRUST NUMBER 53265 , and known to me to be an authorized trustee or agent of
the trust that executed the /ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed of the trust, by authority set forth in the trust documents or, by authority of statute, for
the uses and ffirpdses Aherein meivoned, and on oath stated that he or she is authorized to execute this
Assignment i Lecuted the Assignment on behalf of the trust.

By " A
Notary %Iic i%d for the State of tL y 4

My commission expires

Residing at

W@Qw@@av&@@@0»00wv¢0$90@¢02
*OFFICIAL SEAL”
arami0 ¥ GOTANCO
Moiary P, State of ilinois
Comimissios: Gxpines 15216
L .;-::ﬁge\;g{gg]o@ed‘tnepﬁﬁes‘wmnmm
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LASER PRO Lending, Ver. 5.60.10.006 Copr. Harland Financial Solutions, Inc. 1997, 2013.  All Rights
Reserved. - IL I\CFILPL\G14.FC TR-2712 PR-54
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1412 008950064 LP1
STREET ADDRESS: 1358 W. CERMAK ROAD

CITY: CHICAGO COUNTY: COOK

. - 06 0000
TAX NUMBER: 17-20-333-004-0000 and 17- 28 383~ pos-a00, avst 17~ 20-353

LEGAL DESCRIPTION:

LOTS 26, 27, 28 AND 29 (EXCEPT THE SOUTH 14.00 FEET OF SAID LOTS TAKEN FOR
WIDENING OF 24ND STREET) AND THAT PART OF LOTS 24 AND 25, DESCRIBED AS FOLLOWS:

COMMENCING AT ‘A ZOINT IN THE EAST LINE OF CERMAK ROAD (FORMERLY CALLED 22ND
STREET), SAID PUINI\BEING 14.00 FEET NORTH OF THE SOUTHEAST CORNER OF SAID LOT
24; THENCE RUNNING FMURTH 00 DEGREE, 04 MINUTES, 30 SECONDS WEST ALONG THE EAST
LINE OF SAID LOT 24, X DISTANCE OF 1.08 FEET; THENCE NORTH 35 DEGREES, 56
MINUTES, WEST, A DISTALICS CF 24 .86 FEET; THENCE NORTH 30 DEGREES, 52 MINUTES
WEST, A DISTANCE CF 20.71 FEET; THENCE NORTH 26 DEGREES, 02 MINUTES WEST, A
DISTANCE OF 20.33 FEET; THIN.E NORTH 19 DEGREES, 56 MINUTES WEST, A DISTANCE OF
21.42 FEET; THENCE NORTE 15 DEGREZES, 30 MINUTES WEST, A DISTANCE OF 20.50 FEET;
THENCE NORTH 11 DEGREES, 37 MINUTES, 10 SECONDS WEST, A DISTANCE OF 16.84 FEET
TO THE NORTHWEST CORNER OF LOT 28 PFORESAID; THENCE SOUTH 00 DEGREE, 04 MINUTES,
30 SECONDS EAST ALONG THE WEST LINE CP/SAID LOT 25, A DISTANCE OF 113.63 FEET TO
THE NORTH LINE QF CERMAK ROAD; THENCE EAST ALONG THE NORTH LINE OF SAID ROAD, A
DISTANCE OF 50.17 FEET TO THE POINT OF EZGINNING,

ALL IN BLOCK 2 IN DAVID B. LEE'S SUBDIVISIGN OF BLOCK 15 IN JOHNSTON AND LEE'S
SUBDIVISICN OF THE SOUTHWEST 1/4 OF SECTION 2y TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLNTY, ILLINOIS.

LEGALD KM7 12/17/13




