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V2 WBCD LOAW # 504025606
[Space Above This Line For Recordiiz D22a]

MORTGAGE

|MIN 100052550402560667 |

DEFINITIONS

Wards used in multiple sections of this dacument are defined balow and other words are definerin Sections 3, 11, 18,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providod) in Section 18.
{A} “Security Instrument” means this document, which is dated DECEMBER lg, 2013, together with all
Riders to this document.

(B) “Borrower” is

PEYMAN SALEHI, TRUSTEE OF THE TRUST AGREEMENT OF PEYMAN SALEHI DATED
MAY 23, 2012 AND KELLY JAMESON SALEHI AS TRUSTEE OF THE TRUST AGREEMENT
OF KELLY A JAMESON DATED MAY 23, 2012

Borrower is the morigagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instr

mar
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2028, Flint, M| 48501-202€, iel. (888) 879-MERS.
(D) “Lender” is FLAGSTAR BANK, FSB.

Lender is 2 FEDERALLY CHARTERED SAVINGS BANK, organized and exsting under the laws of
UNITED STATES OF AMERICA. Lender's address is 5151 CORPORATE DR,

TROY, MI 43098-2639.

(E) “Note” meurs the promissory note signed by Borrower and dated DECEMBER 18, 2013. The Note
staies that Borrowar owes Lender x#%+**x**+**++++SEVEN HUNDRED EIGHTY FOUR THOUSAND AND NO/100
EhErhxFrh kT I IR AR FIRIRELARR LR AR R VG o R F ke kb h ot rxrrEr Dollars (U_S_ $784,000.060 )
plus interest. Borrowrr tas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 20¢<.

(F) “Propeity” means the pruperty that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt evdznced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali sums due underiiis Security Instrument, plus interest.

{H) “Riders” means all Riders to tris Security instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as aupikable]:

[x | Adjustable Rate Rider "1 Cundominium Rider [__ISecond Home Rider
[__!Balloon Rider [ IFianiied Unit Development Rider ~ [X 1Other(s) [specify] INTER
[__11-4 Family Rider [ Biweer Payment Rider VIVOS TRUST RIDER, INTER
[_IV.A, Rider VIVOS REVOCABLE TRUST AS

BORROWER-ACK
() “Applicable Law” means all controlling applicable feueral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, norn-appsalable judicial
opinions.
(J) “Community Association Dues, Fees, and Assessments” inazns all dues, fees, assessments and other charges
that are imposed on Borrower or the Praperty by a condominium essciation, homeowners association or similar
organization.
{K) “Electronic Funds Transfer” means any transfer of funds, other thar! & ‘ransaciion originated by check, draft, o
similar paper instrument, which is initiated through an electronic terminal, telephrinis instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial insiitution o dabit or credit an c-ount. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers-initiated by telephone, wire
transfers, and automated clearinghouse transfers.
(L) “Escrow liems”™ means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ¢/ proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) 7or (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (i} conveyance in lisu
of condemnation, or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage insurance” means insurance profecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.
(P) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implemanting
regulation, Regulation X {24 C.F.R. Part 1024), as they might be amendead from time to time, or any additional or
successor iegislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan" even if the
Loan does not qualify as a “federally refated mortgage loan” under RESPA.
(Q) “Successorin interest of Borrower” means any party that has iaken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note andjor this Security Instrument.

ILLINOIS - Single Family ~ Fannie Mae/Freddie idac UNIFORM INSTRUMENT Form 3074 1/01 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications

af the Note; and (i} the performance of Borrower's covenanis and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convay io MERS (solely as nominee for Lender and
Lender's succassors and assigns) and fo the successors and agsigns of MERS, the following desctibed property located
in the COUNTY [Type of Recording Jurisdiction] of  COOK

[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO ARD MADE A PART HERECF

APN #: 14-31-416-048-0000

which currently has the address ¢ 2937 W BLOOMINGDALE BRVE, CHICAGO,
[Street] [City]
Ninois 60622-1392 ("Propeny-Azdress”):
[Zip Code]

TOGETHER WiTH all the improvements now cr herzafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securtv Instrument as the “Property.” Borrower understands and
agress that MERS holds only legal title to the interests grar.feu by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender nnil Lender’s successors and assigns) has the right: to
exercise any or ali of these inferssts, including, but not limited to, thie right to foreclose and sell the Properiy: and to take
any action required of Lender including, but not limited fo, releasing ant! canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the esiaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumberzd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢/aims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and zic:-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real pronarty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note, Barrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. curency. However, if any check or other instrurnent received
by Lender as payment under the Note o this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due underthe Note and this Security Instrument be made in one or more ofthe following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer's check or cashier's
check, provided any such check is drawn upon an instituion whose deposiis are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Rayments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn any,,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice fo its nights to refuse such payment or pariial payments in the future, but Lender is not obligated to apply such
payments at the fime such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply stsch funds or return them to Borrower. If not applied earlier, such funds wilt be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now orin the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments accepied
and appiied by Lender shall be applied in the foliowing order of priority; (a) interest due under the Note; {b) principal
due under the ate; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in whicn lbacame due. Any remaining amounts shall be applied firstto late charges, sacond to any otheramounts
due under this Secusity instrument, and then to reduce the principal balance of the Note.

If Lender recelver a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge rue, the payment may be applied to the definquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received fram Borrower to the rapayment of the
Periodic Paymenis if, and tc the extent that, each payment can be paid in full. To the exteni that any excess exists afier
the pavment is applied to the full mavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymesis shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insursince proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, orchange the amount, of the Periodic Paymenis.

3. Funds for Escrow ltems. Borrowe:rshiall pay io Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the “Funds®; - nrovide for payment of amounts due for: {a) taxes and assessments
and other items which can atfain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, ifany; () premiums for any and ali insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums. i any, or any sums payable by Borrower o Lender in lieu of
the payment of Mortgage insurance premiums in accordainns with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of th# Lisan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Bomrowsr, 2nid such dues, fees and assessmenis shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of zimcunts o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Berrower's abligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender “urids for any or all Escrow lterns at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sia" nay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waives; by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perioa us Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to ba a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreem=n." is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails 20 pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender ta apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiiures of fuiure
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whosa deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Un
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an agreament is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall nof be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interast
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA, .

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower far the
axcess funds in accordance with RESPA. fthereis a shortage of Funds held in escrow, as defined under RES PA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary ic make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funcis hald
in escrow, as defined under RESPA, Lender shall notiy Borrower as recuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by ender.

4. Chargss; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which'czi attain priority over this Security Instrument, leasehold paymenis or ground rents on the Property,
ifany, and Commuiitfy Association Dues, Fees, and Assessments, ifany. Tothe extentthat these items are Escrow Items,
Borrower shall pay tivert in the manner provided in Saction 3.

Borrower shall proniipiy.discharge any lien which has priority over this Security Instrument uniess Borrower: {a)
agrees in writing 1o the payine ni.of the obligation secured by the fien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceedings whici-in’Lender’s opinion operate io prevent the enforcement of the lien while those
proceedings are pending, but only unf’i such proceedings are concluded:; or (¢} secures from the holder of the lien an
agreement satisfactory o Lender subcordinafing the fien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which car atain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the' Pate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sestion 4.

Lender may require Borrower fo pay a one-time charae for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imgrevements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terin “eiended coverage,” and any other hazards including,
but not limited to, esarthquakes and floods, for which Lender requ.res insurance. This insurance shall be mainiained in
the amounts (including deductible levels) and for the periods that Leier requires. What Lender requires pursuant io
the preceding sentences can change during the term of the Loan. The.insUrance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowe s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lo either: (a) a one-time charge for flood
zons determination, certification and tracking services; or (b) a one-time chargz for flood zone determination and
certification services and subsequent charges each time remappings or similar changes necurwhich reasonably might
affect such determination or certification. Borrower shall aiso be responsible for the payrient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood £o:e determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtair-insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Tharefore, such coverage shall cover Lender, but might or might nat protect Borrower, Borrower’s aquity in
the Property, or the contents of the Property, against any risk, hazard or lizability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtainad
might significantly exceed the cost of insurance that Borower couid have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Rorrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such palicies, shall include a standarg mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompitly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any g
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shali
include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrae in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration ar repair is economically feasibie and Lerider’s secutity is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds uniil Lender has had an opporiunity
to inspect such Property to ensure the work has been completed fo Lender’s satisfaction, provided that such inspection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is complated. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any interest or
earnings on such proceeds. Fees for public adjustsrs, or other third parties, retained by Borrower shall not be paid out
of the insuranse proceads and shall be the sole ohligation of Borrower. K the restoration or repair is not economically
Teasible or Lenuer’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrurierit, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the uitlen provided for in Section 2.

If Borrower abanucasithe Property, Lender may file, hegoliate and settle any available insurance claim and related
matters. If Borrower does 0% respond within 36 days to a notice from Lender that the insurance carrier has offered io
setlle a claim, then Lender mav-negotiate and settle the claim. The 30-day period will begin when the notice is given.
In ether event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insuraric proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other Gt Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance nelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use-the insurance proceeds either o repair or restore the Property or to pay
amounts unpaid under the Note or this Securinzinstrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establisiiand use the Property as Borrower’s principal residence withir
60 days after the execution of this Security Instrumer.t and shali continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupanry-unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating rircumstances exist which are beyond Borrower's control.

7. Preservaiion, Maintenance and Protection of the Prorariy, Inspections. Borrower shall not destroy, damage or
impair the Property, aflow the Property to detetiorate or commit was’e on the Property. Whether or not Borrower is residing
inthe Property, Borrowershall maintain the Property in order to preventtha Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant io Seclion 5 that rapur or rastoration is not economically feasible,
Borrowar shall promptly repair the Property if damaged to avoid furth(r Jdeterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage o, or the faking of, th+ Praparty, Borrower shallbe responsible
forrepairing or restoring the Properly only if Lender has released proceeds for such purpuses. Lender may disburse proceeds
Tor the repairs and restoration in a single payment or in a series of progress paymeiits 22 the wark is completed, If the
ihsurance or condemnation proceeds are notsufficientto repair or restore the Propetty, Boitow sris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. i i hias reasonable cause,
Lender may inspect the intsrior of the improvements on the Property. Lender shall give Botrow:i riotice at the time of
or prior to such an interior inspection specifying such reasonable cause. .

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with materiat information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Properiy as Borrower's principal residence.

9. Protection of Lander’s interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b} there is a legal proceading that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations}, or (c} Borrower has abandonad the Property, then Lender
may do and pay for whatever is reasonabie or appropriate 1o protect Lender's interestin the Property and rights
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited fo: {a) paying any sums secured by alien which has priority
over this Securlty Instrument; (b) appearing in court; and {(¢) paying reasonahie atforneys’ fees o protect its interest in
the Property and/or rights under this Security insirument, inciuding its secured position in a bankruptey proceeding.
Securing the Property includes, but is noi limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate buiiding or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section © shall become additional debt of Borrower secured by this
Security Instrument, These amounis shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such inferest, upon nofice from Lender to Borrower requesting payment.

Ii this Securiny Instrument is on & leasehold, Borrower shall compiy with all the provisions ofthe lease. Scrrower shall
notsurrender the inasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, withaut the exuress writien consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leaseiicia and the fee title shall not merge unless Lender agrees io the merger in writing.

10. Mortgage Insu’ ar ce. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirey i maintain the Mortgage Insurance in effect. K, for any reason, the Mortgage Insurance
coverage required by Lender c225es to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to malie separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums-required fo obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantizity equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurersaiacied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue io pay L ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in elicct Lender will accept, use and retain these payments as 2 non-refundable
loss reserve in lieu of Morigage Insurance. Such loss rezerve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid ir: full, and Lender shall not k2 reauired to pay Borrower any interest or eamnings on such loss
reserve. Lender can no longer require loss reserve paymeats if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selacied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the sramiums for Morigage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Botrower sriall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rezervs, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowerand Lender providing for such termination
or unti termination is required by Applicable Law. Nothing in this Section 10 afieris Borrower's obligation o pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any enfity that purchases the Nutz) for ceriain losses it may incur if
- Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgag? Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time #5 tine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrezmants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thess agreements. These
agreeaments may require the mortgage insurer to make payments using any source of funds that the martgage insurer
may have availabie (which may include funds obtained from Mortgage Insurance premiums).

As a resuft of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other eniily, ot
any affliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Botrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insuret’s
risk, or reducing losses. I such agreement provides that an affiiiate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounis that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will hot increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with raspect to the Morigage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the righ
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receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
insurance terminated autotnatically, and/or o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forieiture. All Miscelianeous Proceads are hereby assighed to and
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessenad, During such repair and restoration period,
Lender shallhave theright to hold such Misceliansous Proceeds until Lender has had an opportunity to inspectsuch Property
to ensure the work has been compieted to Lender’s safisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay far the repairs and restoration in a single disbursement or in a series of pregress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law reqguires inierest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Procseds. Ifthe
restoration or regair is not economically feasible or Lender's security would be jessaned, the Miscellancous Proceads shall
be appliedto ine sums secured by this Security instrumeant, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneaus froceeds shall be applied in the order provided for in Section 2,

Inthe event of aiolaitaking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured Ly Mis Security Instrument, whether or not then due, with the excess, if any, paid o Borrower,

Inthe event of a partiai fuki«g, destruction, orloss in value ofthe Property inwhich the fair market value ofthe Proparty
immediately before the partial i2king, destruction, or loss in vaiue is equal to or graater than the amount of the sums
secured by this Security Instrumen: immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writig, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplies by the following fraction: {a) the total amount of the sums secured im mediately
before the partial taking, destruction, arl2es-in value divided by (b) the fair market vajue of the Property immediately
betore the partial taking, destruction, or lossrvalue. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, i Ir=s in value ofthe Property in which the fair market vaiue of the Property
immediately before the partial taking, destruction, ~i-loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, cr loss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 1o/ b2 sums secured by this Security Instrument whether or not
the sums are then due.

Kihe Propertyis abandoned by Borrower, or if, after notice by nderto Borrower that the Opposing Party (as defined
in the next sentenca) offers to make an award to settle a claim for c2mages, Borrower faits to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collest and apply the Miscellaneous Proceeds sither
To restoration or repair of the Properly or 1o the surms secured by this Security Instrument, whether or not then due.
‘Oppesing Party” means the third party that owes Borrowsr Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, isbegun that, in Lender’s judgment,
could result in forfeiture of the Froperty or other material impairment of Lender’s imsest in the Property or rights under
this Security Insirument. Borrower can cure such a default and, if acceleration has ogsurrad. reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenidsrs judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property ordigi's under this Sseurity
tnstrument. The proceeds of any award or claim for damages that are atiributable to the impairme:* of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied io restoraion or repair of the Property shall be applied in the order
provided for in Saction 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amoriization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originai Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in interest of Berrower ar in amounts less than theamount then due, shall notbe a waiver
of or preciude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrawer covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”}: {a) is co-signing this Security instrument only o motigage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any othar Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-sigher’s consent,

Subject to the provisions of Section 18, any Successorin Intersst of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lendet, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. LoanZirarges. Lender may charge Borrowar fees for services performead in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, inciuding, but
notlimited to, atioriieys’ fess, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Seci v Instrument to charge a specific fee to Borrower shaii not be construed as a prohibition on the
charging of such fee. arder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject o & lewwhich sets maximum loan charges, and thatlawis finally interpreted so that the interest
or other loan charges collected ri-to be collected in connection with the Loan exceed the permitted iimits, then: (a)
any such loan charge shall be recue=d by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower, Lender may
choose to make this refund by reducing the-principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reductivn il be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided mr under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrawer will constitute a waivziof any right of action Borrower might have arising out of such
cvarcharge.

18. Notices. All notices given by Borrower or Lender ir sonnection with this Security Instrument must be inwriting.
Any notice fo Borrower in connection with this Security l'shument shall be deemed to have been given to Bomower
when mailed by first class mail or when actually delivered io Beuwer's notice address if sent by other means. Notice
to any ohe Borrower shall constifute nofice to all Borrowers uniass Applicable Law axpressiy requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a subsiitute notice address by noiice
to Lender. Borrower shall promptly notify Lender of Borrower’s chanys= ofaddress, If Lender specifies a pracedure for
reporting Borrower’s change of address, then Botrower shall only report & rhange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tc Lender's address stated herain unless
Lender has designated another address by notice to Borrower. Any notice in coninuction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenddr. I any notice required by this
Security Instrumentis also required under Appiicable Law, the Applicable Law requirement:wil satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Sevetability; Rules of Construction. This Security Instrument shaitt¢ noverned by federal
taw and the faw of the jurisdiction in which the Property is located. All rights and obligations coniained in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law rmight explicitly orimpilicitly
allow the parties to agree by contract or it might be silsnt, but such silence shall not be construed as & prehibition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicabie Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used inthis Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrowsr’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those bensfici g
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fransferred in & bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of iitle by Borrower at a future daie to a purchaser,

If all or any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is soid or fransferred) withaut Lender’s prior written consent, Lender may
require immediate payment in full of alt sums securad by this Security Instrument. However, this option shall not be
exarcised by Lender if such exerciss is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
oi not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
must pay ali sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condiiions, Borrower shall have
the right to have.enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days
before sale of tric Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for e termination of Borrower’s right fo reinstate; or {¢) entry of a judgment enforcing this Security
instrument. Those coriditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Noie as if no acceieration had occurred: (b} cures any default of any other covenants or agreements;
(¢} pays all expenses incuriectin enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurrad for the purpose of protecting Lender's interest in
the Property and rights under this Sceurity instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Iraperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security instruraent, shali continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthefollowing forms,
as selected by Lender: (a) cash; {b) money o:dzr; (c) certified check, bank check, treasurer’s check or cashier's chack,
provided any such check is drawn upon an inz£ition whose depasits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrumant and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstats shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notics ~i Grievance. The Note or a pariial interest in the Note
(fogether with this Security Instrument) can be sold ons or rere fimes without prior notice to Borrower. A sale might
resultin a change in the eniity (known as the “Loan Servicer”) that collects Periodic Paymenis due under the Notz and
this Security instrument and performs other mortgage loan serviriig obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. {f there is a change of the Loan Servicer, Borrower will be givenwritian notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan
is serviced by aLoan Servicer other than the purchaser of the Note, the moritgage lo=n servicing obligations o Borrower
will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and ars not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action {as ##her an individua! litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Itsi~ument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Seeurity instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice io
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonablie for purposes of this paragraph. The notice of acceleration and
oppariunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuamnt
to Section 18 shall be deemed to satisfy the notice and op portunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, polutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal Iaws'an s
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of the jurisdiction where the Property is located that relate to health, safety or anvironmenta! protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Enviranmental
Law; and (d} an “Environmental Condition” means a condition that can cause, contribute o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to reiease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Properly {a} that is in violation of any Environmental Law, (b) which creates an
Environmenta! Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantifies of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limfted to, hazardous
substances in consumer products).

Borrower sialt promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action
by any governtiental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav. wfwhich Borrower has actual knowledge, (b) any Environmentai Condition, including but not limited
to, any spilling, leanrig, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition
caused by the preseticz, vse or release of a Hazardous Substance which adversaly affects the value of the Property.
It Borrower ieams, or is nicimed by any governmental or regulatary authority, or any private party, that any removal or
other remediation of any Hazurdous Substance affecting the Praperty is necessary, Borrower shall promptiy take all
necessary ramedial actions in acesrdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Bariowar and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender e!inif give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thiz S acurlty Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tae rztice shall specify: (a) the default; {b) the action required to
cure the defauit; (¢) adate, notless than 30 days fram fne date the notice is given to Borrower, by which the default
must be cured; and (d} that failure o cure the default o or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrimant, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigb? t: reinstate afier acceleration and the rightto assert
in the foreciosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date spacified in the notice, Lender at jis option may
require immediate payment in full of all sums sacured by this Sevurify Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided In this Section 22, including, buf not limited to, reasonable atiorneye’
fees and cosis of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumert, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fe: for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o1 tiie fee is permitted under
Applicable Law,

24. Waiver of Homestead, In accordance with lllinois law, the Borrower hereby releases anid vaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Bormower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with: the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has ohtained insurance as raquired by Bomower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insuranee may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrowar may be able to obtain on its own. | K
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BY SIGNING BELOW, Borrower accepts and agrees fo the ferms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

Trusk fereemant & fz@vﬂ%{r\ Sqlehy

o DATED

' OF THE
¥ BENEFIT OF PETMAN SALENI and KELLY JAMESON SALEHI.

(seal)

PEYMAN HI-BORROWER ) ( . '
'Tr{pf ﬁgmmf‘ cJé /4@//?4;4. S7Mmesen
EELLY JAMESON SALEKI, TRUSTEE OF THE . ; ind

TRETRURENT DATED MAY 23, 2012, FOR 'THE BENEFIT OF PEYMAN SALEHI and KELLY JAMESON

»

5oV _ {seal)

X \_
KE@YWSAE EHT-BORROWER

State of ILLINQIS
County of COOK

Y
The Aoregoing imnstrument was schiowledged bafgre th{:j fé;lw/{gg’/’ff) (date) by
7 .

' — Salehl ) Aelly dImeSon Sz le b
(s i%r\b\b’(}’\ / !

(name of person acknowledged).

e AT P L T
AL SEAL" ¢
) een 8, Salemi

§ elery Siallie, State of Hlinois

B Be it s
&1y Cenmission Expires July 19, 20
Comsiam . musreing LT PN . P I Py

{Title or Rank)

(Serizl Number, if any)
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Legal Description

THE WEST 19.98 FEET OF LOT 12 AND THE EAST 6.02 FEET OF LOT 13 IN BLOCK 37 IN E.R. SMITH'S
SUBDIVISION OF SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 31, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

In: "451-4!&'048'0@@@

Legal Description AP130486/50




1335316042 Page: 15 of 21

UNOFFICIAL COPY

V2 WBCD LOAN # 504025606
MIN: 100052550402560667
FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Strest Journal)-Rate Caps)

THIS-CIXED/ADJUSTABLE RATE RIDER is made this  1sTw day of
DECEMBEX, 2013, and is incorporated into and shall be deemed o amend and
supplement th2 Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the sarie-cate given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustabls Pate Note (the "Note”) 10 FLAGSTAR BANK, FSB, A FEDERALLY
CHARTERED SAVINGS BSANK

| (*Lender”)

of the same date and covering 'the property described in the Security Instrument and
located at: 1937 W BLOOMINGIAIE AVE
CHICAGO, IL 60622-1297.

THE NOTE PROVIDES FOR A CHANGE 'N BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST-RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE iNTZREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE 2ORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenaitts and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.187%.  The Note also
provides for a change in the initial fixed rate fo an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMRES

(A) Change Dates

Theinitial fixed interest rate | will pay will change to an adjustable interest raie on the

1ST cay of ogamvary, 2021, and the adjustable interest rate | will pay may

change on that day every 12w month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

(B) The index _

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market (“LIBOR”), as published in The Wall
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Street Journal. The most recent index figure available as of the date 45 days before
gach Change Daie is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is
bassed unon comparabis information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befeie aach Change Date, the Note Holder will calculate my new interest rate by
adding o AND ONE-FOURTH percentage point(s) ( 2,250% ) to the
Current Inaev. The Note Holder will then round the result of this addition to the nearest
one-eighth ofcnapercentage point (0.125%). Subject to thelimits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holderwill then dstermine the amount of the monthly payment that wouid
be sufficient to repay thie urnpaid principal thatl am expected to owe atthe Change Date
In full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation wil be the new amount of my monthly payment.

(D) Limits on Interest Ra'e Changes

Theinterestrate | am requirec 1o pay atthe first Change Date will not be greater than

5.157% orlessthan  2.250%. Thereafter, my adjustable interest rate will never
be increased or decreased on any singie Change Date by more than '
THO percantage point(s} ( 2.000% ) from the rate
of interest | have been paying for the precading 12 month(s). My interest rate will
never be greater than 8.157% which i¢ zalled the “Maximum Rate.”

(E) Efiective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payniei changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes ir iny adjustable interest
rate before the effective date of any change. The notice will inchudz thie amount of my
monthly payment, any information required by law to be given to mizaid also the title
ahnd telephone number of a person who will answer any question | may *ave regarding
the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, but notiimited to, those beneficial interests transferred
in a bond for deed, coniract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifon lﬁ
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agreement, the intent of which is the transfer of title by Borrower at a future date
tc a purchaser.

It alt or any part of the Property or any Interest in the Property is sold or
tranisferred (or if Borrower is not a natural person and a beneficial interest in
Eorrower is sold cr transferred) without Lender’s prior written consent, Lender
may’ raquire immediate payment in fuli of all sums secured by this Security
Instrument. However, this option shali not be exercised by Lender if such
exercise.isprohibited by Applicable Law.

ff Lender-axercises this option, Lender shall give Borrower notice of
acceleration. 7ns notice shall provide a period of not less than 30 days from the
date the noticz s given in accordance with Section 15 within which Borrowser
must pay all sums secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to th= expiration of this period, Lender may invoke any
remBedies permitted by ‘nis Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A-above, Uniform Covenant 18 of the Security
Instrument described in Section B1 above shall then cease to be in effect, and the
provif?ions of Uniferm Covenant 18 of the Sceurity Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficia! interest in Borrower. As used in
this Section 18, “interest in the Property” meens any legal or beneficial interest
inthe Property, including, butnotiimited to, those bieneficial interests transferred
in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of titie 0y Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a heneficial interest in
Borrower is sold or fransferred} without Lender’s prior writien Cotsent, Lender
may require immediate payment in full of all sums secured sy #his Security
Instrument. However, this option shall not be exercised by Lérder if such
exercise is prohibited by Applicable Law. Lender also shall not exsreise this
optionif: (a) Borrower causes to be submitted to Lender information requi'ed by
Lender to evaluate the intended transferee as if a new [oan were being made to
the transferee; and (b?1 Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferse to sign an assumption agresment that is acceptable to
Lenderand that obligates the transferee to keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singie Family-Fannie Mae Uniform
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Nots and this Security Instrument unless Lender releases
Borrower in writing.

't Lender exercises the option to require immediate payment in full, Lender
shallive Borrower notice of acesleration. The notice shall provide a period of
notlsssthan 30 days from the date the notice is given in accordance with Section
15 withiriwhich Borrower must pay all sums secured by this Security Instrument.

If Borrowzr-fails to pay these sums prior to the expiration of this period, Lender
may invoke-ary remedies permitted by this Security instrument without further

notice or demand on Borrower.

BY SIGNING BELOW  Borrower accepts and agrees to the terms and covenants
contained in this Adjustanle Rate Rider.

¥ Tryst AGreemen |- f)?é pftfma;,\. =afeh,

PEYMAN SALEHI, TRUSTEE OF TH: Jes
, 2012, FOR THE BENEFIT OF PEYMAN SALENI and KELLY

{seal)

PEYMAN

= » R K N
L Trust @G reemen f ()é /ff:,//v A JC?/")\"’I)
KELLY JAMESON SALEHI, TRUSTEE OF THE pie oy, opilaien—ietter INDER

DATED MAY 23, 2012, FOR THE BLEEFIT OF PEYMAN SALEHI and
KELLY JAMESON/SALEHI.

(seal)

RELLY JAMESON SRLEHI-BORROWER
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER
(A) “Revncabie Trust” means The see attorney opinion letter

created under trustmstrument dated may 23, 2012 for the benefit of
PEYMAN SAIEHI ana KELLY JAMESON SALEHI

{B) “Revocable Trust Trustee(s)” means pEYMAN SALEHI AND KELLY JAMESON
SALERI

trustee(s) of the Revocable Trust.
(C) “Revocable Trust Seffior(s)” means. - PEYMAN SALEEI AND KELLY JAMESON

SATEHIY

settlor(s) of the Revocable Trust.
(D)*Lender” means FLAGSTAR BANK, FSB, A FEDRRALLY CHARTERED SAVINGS

BANK

(F) “Security Instrument” means the Deed of Trust, Mortgage, or Sscurity Deed, and
any riders thereto of the same date as this Rider given to secure the Noiz to the Lender
of the same date and covering the Property (as defined below?.

(F) “Property” means the property described in the Security Instrumentand located
at. 1937 w BLOOMINGDALE AVE

CHICAGC, IL 60622-1392

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this  1sms  day
of pEcEMBER, 2013  and is incorporated into and shall be deemed to amend and

supplement the Security instrument.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made inthe
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlog(s) ang
the Lender further covenant and agree as follows: "E

vt
b

Initials:
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A. ADDITIONAL BORROWER(S)
The term “Borrower” when used in the Security Instrument shall refer to the Revocable
Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, joirtly and
sevarally. Each party signing this Rider below (whether by accepting and agresingtothe
arms and covenants contained herein and agreeing to be bound thereby, or both)
covenantsand agrees that, whether or notsuch pargr is namecd as “Borrower” onthefirst
page of the Security Insirument, sach covenant and agreement and undertaking of the
"Borrowe: *in the Security Insirument shall be such party’s covenant and agreemsntand
undertakirig ez “Borrower” and shall be enforceable by the Lender as if such party were
named as “Boirower” in the Security Instrument.

BY SIGNING BELO.-the Revocabie Trust Trustes(s) accepts and agrees 1o the
farms and coxfnfnts contained in this Inter Vivos Revocable Trust Rideir. h .
) T A V]

rust (LG reement ()i\ | ft(’n’w/’) Sa
PEYMAN SALEHI, TRUSTEE Or TiE % ;

2072) FOR THE BEKEFIT OF PEYMAK SALEHI and KELLY

(seal)

FORROW. A
P;?A!T?ﬁn' ﬁ\gﬁl}fmaﬂ‘ 53’6 ')‘f‘”‘( A Jamw—@f)

KELLY JAMESON SALEHI, TRUSTEE OF THE Suo-o% ; _
DATED MAY 23, 2012, FOR TL.E BENEFIT OF PEYMAN SALEHI and

W |
—
> (seal)

KEZLY MSOWHI—BORROWER -
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INTER VIVOS REVOCABLE TRUST AS
BORROWER-ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s)/Grantor(s)/Trustor(s) of THE see

attorney cpinion letter

under frust instrament dated  way 23, 2012 for the beneiit of
PEYMAN SALEHI ¢nvi KELLY JAMESON SALEHI

acknowledges all of the trims and covenants contained in this Security Instrument and
any ri anu agraes to be bound thereby.

®) (8eal)
PE —— TRUST SETTLCw
Y
% /e (Seal)
Kty JAMESEN SADEHI —- TRUST SETTLOR
GIVACK GIVACS 0711
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