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AGREEVIENT FOR REMOVAL OF TRACKAGE

Entered into by and between Foundry Buzz i, Foundry Glassberg LLC, Foundry Meyer, LLC, Jacquin
Foundry LLC, Urban Financial Foundry LLC, and Foundry Wineman LLC. (collectively “Lakewest”), each
an lllinois limited liability company, and Chicago T:rminal Railroad Company {“Chicago Terminal”), an

llingis corporation and dated October 18, 2013.
The legal description of the property is set forth on Exhibit A, pureto.
This Agreement relates to the property commonly known as:

2070-2112 N. Clybourn Ave,, Chicago, IL. 60614

The PINs for the Property are:

14-32-128-027-0000, 14-32-128-030-0000 and 14-32-132-014-0000.

It affects the Quitclaim Deed dated September 30, 1987 and recorded as Document No. 87660309,
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AGREEMENT FOR REMOVAL OF TRACKAGE

This agreement (“Agreement”) is entered into by and between Foundry Buzz LLC, Foundry Glassherg
LLC, Foundry Meyer, LLC, Jacquin Foundry LLC, Urban Financial Foundry LLC, and Foundry Wineman LLC.
{collectively “Lakewest”), each an lllinois limited liability company, and Chicago Terminal Railroad
Company (“Chitago Terminal”}, an lllinois corporation and is dated effective October18, 2013.

Whereas:

A.

Lakewest is the cviner of the property {“Property”) commonly known as 2070-2112 N. Clybourn
Avenue in Cook Coraty, Chicago, lllinois . The Property is described on Exhibit A attached hereto
and depicted on the survey attached hereto as Exhibit B {the “Survey”) . The Property is
operated as the Foundry Snspping Center.

The Property is subject to an ease:mient reserved in that certain Quit Claim Deed from CMC Real
Estate Corporation to Sheffield Fourdry Company, dated September 30, 1987, and recorded
December 15,1987 with the Cook County Rerorder of Deeds as Document No. 87660309
{“Easement”) for existing railroad tracks (“itails ') within an area of the Property (Easement
Area”). The Rails end at N. Clybourn Avenue. The'Easement is shown on the Survey.

The Chicago Termina! has a common carrier obligaticn-ic provide rail service on the Easement, if
requested. Chicago Terminal is not required to proviue rail ezrvice north of the Property.

There is no demand for rail service to, or through, the Property, <nd none is foreseen.

Lakewest wishes to remove the Rails from the Easement Area and repave.the Easement Area in
order to improve the safety and efficiency of the Property.

Chicago Terminal is able to provide service to its existing customers without thz Rails, and
wishes to recover the Rails for reuse.

Chicago Terminal is willing to permit the removal of the Rails and the paving over of the
Easement Area on the terms and conditions of this agreement.

Therefore, in consideration of the payment of Ten Dollars ($10.00) and the mutual promises herein, it is
agreed that:

1.

Lakewest will pay Chicago Terminal Twelve Thousand Five Hundred Dellars ($12,500.00) on
execution of this agreement.

s e i e 7
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Chicago Terminal agrees that Lakewest may remove the Rails and repave the Easement Area.
Chicago Terminal will not use the Easement unless required to do so in connection with
providing common carrier rail service.

Lakewest will remove the Rails from the Easement Area and will place them on Chicago Terminal
right-of way adjoining the Property.

Lakewest releases any claim it might have to ownership of the Rails.
Lakewest agrees that it will not request rail service to the Property.

Chicage“erminal agrees that, if it is required to use the Easement to provide common carrier
rail service. iy the future, Chicago Terminal will pay Lakewest Twelve Thousand Five Hundred
Dollars {$12,500) and that any restoration of the rail line in the Easement will be at Chicago
Terminal’s sole coet

iqnature Page Follows
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Agreed:

ChiW| oad Co v
by: ! I~

Name: —Tsddl A - Cect\

Its: NQ - fooil Qsh\x&n\aem/‘\’

Foundry Buzz LLC
By: Lakewes

By:__ KJA/
Name%avid W. Ruttenberg

Its: President

Foundry Glassberg LLC
By: Lakewest, |

By: ”
Y =

Name:‘E{avid W. Ruttenberg

Its: President

Foundry Meyer, LLC
By: Lakewest, Inc., i

By:
Name:

avid W. Ruttenberg
Its: President

Jacquin Foundry LLC
By: Lakewest,

¢., its Managg

Its: President

Urban Financial Foundry LLC

by: /

ﬁame: David W. Ruttenberg
Its: President

Foundry Wineman LiC
)

By: Lakewest,l;c‘),i
By: u/ U ”C[_g’

Name: David W. Ruttenberg
its: President

M3
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State of TEXAS |

) ss

County of %E)

l, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY THAT Top> N. CEC\L | personally known to me to be the same person whose hame is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that

he signed and delivered this instrument as V- QeM ESTNTE  of Chicago Terminal Railroad Company, as a
free and voluntary act, for the uses and purposes therein set forth,

GIVEN uncier my hand and official seal, this o] day of Dﬁa‘\%ﬂ- 2013.

JESSlCl ROSF PENA
Notary “uriis A ’P l)
STATE OF JEYAS
My Comm. Exp. :;-o&zm; U”"o"

- Notar Public

Commission expires: 12 -0 - a0l

State of {llinois )
}ss
County of Cook )

I, the undersigned, a Natary Public in and for said County, in tiie'state aforesaid, DO HEREBY
CERTIFY THAT David W. Ruttenberg, personally known to me to be the same« parson whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
he signed and delivered this instrument as President of Lakewest, Inc. the manager ofdacquin Foundry
LLC, Foundry Buzz LLC, Urban Financial Foundry LLC, Foundry Glassberg LLC, Foundry Méver, LLC,
Foundry Wineman LLC, as a free and voluntary act, for the uses and purposes therein setfoith,

GIVEN under my hand and official seal, this w/\day onL{\,wzQ ¥, 2013,

7

Notar\q’ublic

Commission expires: ﬂ"*ﬁﬂc’- YR |
%\ TAMMY CULBERTSON
] MY COMMISSION EXPRES

AUGUST 27, 2015
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EXHIBIT A

LEGAL DESCRIPTION

Parcel 1:

Lots 14 to 22, inclusive; Tn Sub-iot 3 in Sheffleid's Kursery Subdivision of Block 13 In Sheffleld's Addition to the City of
Chicoge, Cook Caunty, Himols.

Excepting therafrom,

Al that portion of Lote 14 to 19, both inclusive, of Sub—Lot 3 In Sheffleid's Nursery Subdivision of Block 13 In Sheffield's
Addition to Chicoge, Cook County, liincis which iy described ox follows:

Start ot the Northeasterly correr of sald fot 14 Thence ‘Nerthwesterly olong the Nerthery line of scid lots 14 {0 19
whith_coincides inth tha Southerly line of Clybpurn Avenues 147.57 fasl to o point in o line which is poroliel to and 12.5
fast Eosterly, incarured ok right angles, from the cenier Ine of tha former Chicogo, Milwaukes, St Poul ond Pacific
Bolroad Company's niast Casterly trocks Thence Southorly olong sold porallel line which mokes an angle of 44" 31" 15
with 3uid Scutherly 'ne of Clhibourn Avenue 143.03 feet fe 4 inning of ‘o cutve to the laft with o rodius of 469.84
fesl; Thence Southe'y ricag suid curve S5.85 feet, more. or tess, to a peint In the Eostedy ime of sold lot 14 distont

132 {eet Southerly of (e drelhoosterly comer thersof Thence Northerly olong soid {of line 132 fest {0 the place of
baginning, in Coek County, Wlr.ois. S

Parcel 2

Lats 1 Lo 8, botn Inchusive In Sub-Blo=. 2 i Subdivision of Biock 13 In Sheffleid’s Addition Lo Chicage:
Alyo ‘

All that part of the Morthwesterly 33 feet ¢/ thac port of Hemdon Strest Scutheavterly of and adjvining the
Southeostarly line of Lot 1, Bladk 2 jn Sheffiei’s Nirsery Subdlidslon of Block 13 in Shaffield's Addition to Chicago, in
Seclions 29, 3, 32 and 33, Township 40 North, Poryw 14, Easl of the Third Princioal Meridion, sold part of soid wirest
bulng further describad os the Northweaterly 33 fact o/ Zhat peel of Herndon Street stending Southwesterly from the
Sovthwestedly finee of Clybourn Avenue o distoncs of 1% “eel rora or less In Cook County, Hinole.

Parcel 3 -
Thet part of the Southecstedy 33 fest of thot port ‘&lf Horth Lskeood Avenue {formarly Hemdon Street} lying
Northwesterly of the Northwestarly fine of Lot 22 In the Subdivsior of Block 3 In the Subdivislon of Block 13 of

Sheffietd's Additlon to Chilctgo in Section 32, Township 40 Narth, Rcies 14, East of the Third Principa! Meridian, situoted
i ths City of Chicago, County of Cock ond State of Ningls,

Farcel & ) ' ‘ Y
Lots B to 14 inclusive, in the Subdiviaion of Bluck 2 of Black 13 In Sheffisid’s |\dditior to Chicago In Section 32,
Township 40 Morth, Renge 14, East of the Third Principal Meridion, In Cosk County, filnofa,

Containing a tetel of 73,050 sq ft or 1.8771 gcres, ;more or lass.

Tox Numbers opplicable to property. 14~32-128—027-0000
P : 14—-32~1 28-030~0000
- 14-32132-04-0000
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EXHIBIT B

SURVEY

(SEE ATTACHED)
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