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This Mortgage prepared by:
VAWM -MAY, PROCESSOR
710 KAMSAS LANE, LA4-2107
MONROE, 1A 21203

——

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoyry of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortyrge, exceed $50,000.00.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ang “onveys to Lender aif
of Grantor's right, title, and interest in and to the following described rea property, toget!ief with all existing or
subsequently erected or affixed buildings, improvements and fixtures: alf easements, Jights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock i utilities-with ditch or
irrigation rights); and ai other rights, royalties, and profits relating 1o the real property, inchiding without
limitation alj minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COOCK County,

AND NORTHWESTERN RAILROAD RIGHT-OF-waY.
TAX ID: 13-08—220—004-()000.

The Real Property or its address is commonly known as 5251 N MASON AVE, CHICAGO, 1L 60630-1122.
The Real Property tax identification number js 13-08-220-004-0000.
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REVOLVING LINE OF CREDIT. Specifically, in addition to thg amounits specified in the Indebtedness definition,

and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender hag Presently advanced to Grantor under the Credit Agreement, but also any future amounts
which Lender may advance to Grantor under the Credit Agreement within twenty (20) years from the date of
this Mortgage to the Same extent as if such future advance were made as of the date of the execution of this
Mortgage. The revolving fline of credit obligates Lender to make advances to Grantor so long as Grantor

outstanding under (jie Credit Agreement from time to time from zero up to the Credit Limit as provided in this
Mortgage and any intermediate balance.

Grantor presently assigns i Lender ali of Grantor's right, title, and interest in and to all present ang future
leases of the Property anc’ ai; Rents from the Property. In addition, Grantor grants to Lender 3 Uniform
Commercial Code Security interast in the Personal Property and Rents.

PAYMENT AND PERFORMANCE. Except as otherwise proviced in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and snzil strictly perform all of Grantor's obligations

Possession and Use. Until the occurrence of an Event of Default, Grantor may. {1} remain in possession

and control of the Property; (2) use, operate or Mmanage the Property; and {2Y collect the Rents from the
Property.

“ parform al) repairs,

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownarship of the Property, there has been ng use, generation, manufacture, storage,
treatment, disposal, releage or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2} Grantor has ng knowledge of, or reason to believe that there hag been,
except as previousiy disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, aboyt or from the Property by any prior owners
Of accupants of the Property, or {c} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, Contractor, agent or other authorized user of the Property shall
use, generate, Manufacture, store, treat, dispose of or release any Hazardous Substance 0N, under, aboyt

state, and
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections ang
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this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's Purposes only

generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether 07 not the same was or should have been known to Grantor.
The provisiong of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment ofthe Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shali
not be affectec 'y Lender's acquisition of any interest in the Property, whether by foreclosure or otherwisea,

Nuisance, Waste. Jrantor shail not cause, conduct or Permit any nuisance nor commit, permit, or suffer
any stripping of ‘o waste on or to the Property or any pottion of the Property. Without limiting the
generality of the foregeine, Grantor will not remove, or grant 10 any other party the right to remove, any
timber, minerals {includirig /o and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent,

Il

Removal of Improvements. Grantor stiall not demolish or remove any Improvements from the Real Property
without Lender's prior written tonsent. _As a condition to the removal of any lmprovements, Lender may
require Grantor to make arrangemer.te satisfactory to Lender to replace such Improvements with
Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender's agrnts and representatives may enter upon the Real Property
at ail reasonable times to attend to Lender's interesis and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions ol this Mortgage.

Compliance with Governmental Requirements. Grantor shal oromptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governraantal authorities applicable to the use or
Qccupancy of the Property. Grantor May contest in good faith ary such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate cpreals, so long as Grantor has notified
Lender in writing prior to doing so and sg long as, in Lender's sole epinion, Lender's interests in the

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Prop Ay’ _Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the Charecter and use of the

any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or invo!untary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficia| interest in or to any land tryst holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, thig option shall not he

T R i gL
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to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the

interest of Lender under this Mortgage, except for the Existing Indebtedness referreg to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph,

arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
permissible fuas, or other charges that could accrue as a result of a foreclosure or sale under the lien. |n
any contest,~Grantor shall defend itself and Lender and shall satisty any adverse judgment before
enforcement agzinst the Property. Grantor shall name Lender as an additiona obligee under any surety
bond furnished 17 contest proceedings.

Evidence of Paymeni. “Crantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments 2ihd shall authorize the appropriate governmentai official to deliver to Lender at
any time a written statemeiit of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnicheq, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lier; rovid be asserted on account of the work, services, or materials.
Grantor will upon request of Lender turritsir to Lender advance assurances satisfactory to Lender that
Grantor ¢an and will pay the cost of such imziGvements,

Maintenance of Insurance. Grantor shall procure and'ria ntain policies of fire insurance with standard
extended Coverage endorsements on a replacement basis for the fuil insurable valye covering all
Improvements on the Real Property in an amount sufficient +¢ avoid application of any coinsurance clause,
and with a standarg mortgagee clause in favor of Lender, together with such other hazard and liability
insurance as Lender may reasonably require. Policies shall be written 9y such insurance companies and in
such form as may be reasonably acceptable to Lender. Grantor shial” daliver to Lender certificates of
toverage from each insurer containing a stipulation that coverage will’ not be cancelled or diminished
without a minimum of ten (10) days' prior written notice to Lender and not centaining any disclaimer of the
insurer's liability for faijure to give such notice. Each insurance policy also shall inc lude an endorsement
providing that coverage in favor of Lender will not be impaired in any way by any act, <imission or default
of Grantor or any other person. If the dwelling and insurable Improvements located o1 *hz-Real Property is
or becomes located in an area designated by the Federal Emergency Management Agency-as a special flood
hazard area, Grantor agrees 10 obtain and maintain Flood Insurance in an amount equal to the lesser of: (1)
the total line of credit under the Credit Agreement with Lender, plus the outstanding principal balance of
senior loans or lines of credit secured by the Real Property; (2) the maximum amount of Flood Insurance
Coverage available through the National Flood Insurance Program; and (3) the full insurable valye (100% of
replacement cost value} of the dwelling and insurable Improvements; or as otherwise required by law or
Lender. If the dwelling is a condominium unit, the condominium association must have a master Flood
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Application of Proceeds. Grantor shali Promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss it Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender’s Sacurity is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and arply the proceeds to the reduction of the lndebtedness, payment of any lien affecting the
Property, or the +Psioration and repair of the Property. Lender is not required to pay interest on any
insurance Proceedsrav it retains, | Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or repiace (hé t'amaged or destroyed Improvements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proof of such expenditure, Pay or reimburse Grantor from the Proceeds for the
reasonable cost of repair or resioration if Grantor is not in default under this Mortgage. Any proceeds
which have not been disbursea-within 180 days after thejr receipt and which Lender has not committed to
the repair or restoration of the Propzrty shall be used first to pay any amount owing to Lender under this
Mortgage, then to Pay accrued interest “and the remainder, if any, shall be applied to the principal balance
of the Indebtedness. 't Lender hoids any proiends after pPayment in full of the Indebtedness, such proceeds
shall be paid to Grantor as Grantor's interests 'vay appear. If any proceeds are used to reduce the amount
of principal which is owed to Lender under the fregit Agreement, that use will not delay the due date or
change the amount of any of the monthly payments under the Credit Agreement, However, | and Lender
may agree in writing to those delays or changes.

Compliance with Existing Indebtedness. During the period- jr; which any Existing Indebtedness described
below is in effect, compliance with the insurance Provisions Zeontained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurane krovisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constituie-a-duplication of insurance requirement,
If any proceeds from the insurance become payable on loss, the Provisicnz in this Mortgage for division of

proceeds shall apply only to that pertion of the Proceeds not Payable 1o .the holder of the Existing
indebtedness,

LENDER'S EXPENDITURES. If Grantor failg (A) to keep the Property free of all taxes! liehs, Security interests,

encumbrances, ang other claims {B) to provide any required insurance on the Property or {C) to make

repairs 1o the Property or to comply with any obligation to Maintain Existing Indebtedness i g90d standing as

required below, then Lender may do so. |f any action or proceading is commenced that would riaterially affect

Lender's interests in the Property, then Lender on Grantor's behaif may, but is not required to, take any action

that Lender believes to be appropriate to protect Lender's interests, Al expenses incurred or paid by Lender for
ra
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Title. Grantor warrants that: (a) Grantor holds good ang markétable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issyed in favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor
has the fuil right, power, and authority to execute and deliver thig Mortgage to Lender.

Defense of Title, Subject 10 the exception in the Paragraph above, Grantor warrants and will foreyer

Compliance Wit .aws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing arplicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. - 2| “romises, agreements, and statements Grantor hag made in this Mortgage shali
survive the execution and delivery of thig Mortgage, shall be continuing in nature and shall remain in full

EXISTING INDEBTEDNESS . The feilowing provisions toncerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage e uring the Indebtedness may be secondary and inferior 1o the
lien securing payment of an existing obligatsn. The existing obligation has a current principal balance of
approximately $63395. Grantor expressly covesarits and agrees to pay, or see tg the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreemer! with the holder of any mortgage, deed of
trust, or other security agreement which has priority over ihig Mortgage by which that agreement js
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any futyre advances under any such §=curity agreement without the prior

Proceedings. " any proceeding in condernnation js filed, Grantor shall promytly sictify Lender in writing,
and Grantor shal| Promptly take such steps as may be necessary to defend the _<etion and obtain the
award. Grantor may be the nomina Party in such Proceeding, but Lender shall be ertitieq 10 patticipate in

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute sych documents in
addition to this Mortgage and take whatever other action js requested by Lender to perfect and continue
Lender's lign on the Reg| Property. Grantor shall reimburse Lender for all taxes, as described below,
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Taxes. The following shall constitute taxes to which this sectiori applies: (1) a Specific tax upon this type

of Mortgage or upon all or any part of the Indebtedness securad by this Mortgage; (2) 4 specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) 3 tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the sg effect as an Event of Default, and Lender may exercise any or alj
of its available remedies for an Event of Default as provided below unless Grantor either (1) Ppays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposite. with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEN/EMNT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as 3
Security agreement ar 3 part of thig Mortgage:

Security Agreement. - Tnj- instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtires -and Lender shall have all of the rights of a secured Party under the Uniform
Commercial Code as amended ficm time to time,

Security Interest. Upon request oy Lender, Grantor shall execute financing statements and take whatever

Property. In addition to recording this Mertqage in the reg) Property records, Lender may, at any time and
without further authorization from Grantor; file executed counterparts, copies or reproductions of thig
Mortgage as a financing Statement. Grantor shall raimburse Lender for all expenses incurred in perfecting
or continuing this security interest, Upon defayit Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor anJ llender and make it available to Lender within three
(3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) ang “ender (secured party) from which information
concerning the Security intsrest granted by this Mortgage nay_he obtained (each as required by the

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The fo”owing provisions ‘elating to further assurances angd
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wij| make,
€Xxecute and deliver, or wi| Cause to be made, executed or delivered, tg Lender or (o Lender's designee, and
when requested by Lender, cause to be filed, fecorded, refiled, or rerecorded, as the “8l¢-may be, at such

or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under
the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and Security interests

filing, recording, and doing all other things as may he necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph,
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financing statement on file evidencing Lender's Security interest in the Rents and the Personal Property.

REINSTATEMENT OF SECURITY INTEREST, If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

{A} Grantor commits frauc-or makes g material misrepresentation at any time in connection with the
Credit Agreement. This can incluae, for &xample, a false statement about Grantor's income, assets, fliabilities,
Or any other aspects of Grantor's financig| condition,

(B) Grantor does ot meet the repaymept terms of the Credit Agreement.

{C) Grantor's action or inaction adverseiy sffects the collateral or Lender's rights in the collateral. This
can include, for example, failure to maintain requirsd ‘nsurance, waste or destructive use of the dwelling,
failure to pay taxes, death of ajj persons liable on the = “ount, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without our permission, fureciosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

Accelerate Indebtedness. Lender shail have the right at its option witont rotice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepaymert Penaity which Grantor would

UCC Remedies. With respect ta al| Or any part of the Personal Property, Lender shalliave all the rights and

Collect Rents. Lender shall have the right, without notice to Grantor, to take Possession 47 the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, Gver and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender May require any tenant of
other user of the Property to make Payments of rent or yse fees directly to Lender. It the Rents are
collacted by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse

feceiver appointed to take possassion of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property Preceding foreclosyre or sale, and to collect the Rents from
the Property and apply the proceeds, over ang above the cost of the receivership, against the
Indebtedness. The Mortgagee in possession Or receiver may serve without bond if permitted by |aw.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property




1335417018 Page: 10 of 15

UNOFFICIAL COPY

MORTGAGE Page 9

Loan No: 414830081758 (Continued)
exceeds the Indebtednegs by a substantial amount. Employment by Lender shall not disquality a person

from serving as a receijver,

Other Remedies. Lender shall have al| other rights and remedies provided in thig Mortgage or the Credit
Agreement or available at law or in equity,

Sale of the Froverty, To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalied. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Propert /.together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale 4n all or any portion of the Property.

Notice of Saje. Lender it give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of tjie time after which any private sale or other intended disposition of the Personal
Property is to be made, Heasorghle notice shall mean notice given at least ten {10} days before the time of
the sale or disposition.

Election of Remedies. All of Lender' rights and remedies will be cumulative and may be exercised alone or
together.  An eiection by Lender t [
remedy. If Lender decides to spend money¢ o0 perform any of Grantor's obligations under this Mortgage,

Expenses. To the extent not prohibited by applicasis Jaw, all reasonable expenseg Lender incurs that in
Lender's opinion are necessary at any time for the protectisr of its interest or the enforcement of itg rights,
shall become 3 part of the ioan payable on demand, and shall Dar interest at the Note rate from the date of
expenditure unti| repaid. Expenses covered hy this paragraphinciude, withoyt limitation, however subject
10 any limits under applicable law, Lender's expenses for bankruptcy proceedings {including efforts to

modify or vacate the automatic stay or injunction) ang appeals, to the exient Permitted by applicabie law,

NOTICES. Any notice required to be given under thig Mortgage, including rwithout limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective’ wiien actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when ueprsitad with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, ‘ag Zizgt class, certified or

address for noticesg under this Mortgage by giving formal written notice to the other person or persons,
Specifying that the Purpase of the notice is to change the Person's address. For notice purposes, Grantor
agrees to keep Lender informed at aj times of Grantor's current address, Unless otherwise provided or

notice given to ajf Grantors, It wil be Grantor's responsibility to tell the others of the notice from Lender.

Notwithstanding the foregoing, the address for notice for Lender is: Chase, Attn: Home Equity Loan Servicing,
P.0. Box 24714, Columbus, OH 43224,

IDEI\!TITY OF LENDER. Lenger is JPMorgan Chase Bank, N.A., a national banking association organized and
existing under the laws of the United States of America, with its main offices located in Columbuys, Qhio.

¢ e R L
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interest in and retain a lien on that personal property considered fixtures under the Uniform Commercial Code

all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of gll or
any part of the Reg| Property, or any interest in the Real Property. A "sale of transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficiai or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, ieasehoid interest with a term greater than three (3) vears, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of Conveyance of an interest in the Real Property, However, this option shall not pe
exercised by Lendsr it such exercise is prohibited by applicable federal or State law.

MiSCELLANEOUS PREVISIONS. The following miscellaneous Provisions are a part of this Mortgage:

Amendments. What"is veritten in this Mortgage and in the Related Documents s Grantor's entire
agreement with Lender cencerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage mast be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to pe
used to interpret or define the provision o' this Mortgage.

Governing Law. This agreement will be goveiried by and interpreted in accordance with federal law and
the laws of the State of lllinois except for matte's ralated to: (1) interest and the exportation of interest,
which will be governed by and interpreted in aceerzance with federal law {including, but not limited to,
Statutes, regulations, interpretations, and opinions) ard the laws of the State of Ohio; and (2) the validity
and enforcement of Lender's security interest in the Propzny, which wili be governed by the laws of the
State where the Property is located. However, if there ever'is a question about whether any provision of
the agreement s valid or enforceable, the provision that is questionad will be governed by whichever of the
governing state or federal laws that would find the Provision to be valid and enforceable. The loan
transaction which is evidenced by this and other related documents 175 heen approved, made and funded,
and all necessary documents have been accepted by Lender in the State o/ Ohio.

Joint and Several Liability. Al obligations of Grantor under this Mortgage snali te joint and several, and ajj
references to Grantor shall mean each and every Grantor. This means that esch Srantor signing below is
responsible for alf obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lendei’s rights under this
Mortgage unless Lender does so in writing., The fact that Lender delays or omits to exercisd any right will

have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives Presentment, demand for Payment, protest,

Severability. If 5 court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, g court

will enforce the rest of the provisions of thig Mortgage even if a provision of thjg Mortgage may be found
to be invalid or unenforceable,

Merger. There shall be no merger of the interest Or estate created by this Mortgage with any other interest

Or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender,
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Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's

interest, this Mortgage shali be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension withoyt releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Waiver of Homestead Exemption. Grantor hereby releases and waives al| rights and benefits of the
homestead exemption laws of the State of Winois as to a| Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means MICHAEL P KELLY and DEBORAH A KELLY, and all other persons
and entities sigring the Credit Agreement.

Credit Agreement. Thewords "Credit Agreement” mean the credit agreement dated December 7, 2013, in
the original principal “aragunt of $50,000.00 from Grantor to Lender, together with gl renewals of,

note or agreement. The INterest rate on the Credit Agreement is g variable interest rate based upon an
index. The index Currently is 3:250% Per annum. M the index increases, the payments tied to the index,
and therefore the tota amount securad fereunder, will increase, Any variable interest rate tied to the index
shall be caiculated as of, and shall begirun, the commencement date indicated for the applicabie payment
stream. Notwithstandfng the foregoing, +ie variable interest rate Or rates provided for in this Mortgage
shall be subject to the following maximum rate: NOTICE: Under no circumstances shall the interest rate
on this Mortgage be more than the lesser of i

applicable law. The maturity date of this Mortgaga.is Qecember 7, 2048,

Environmental Laws, The words "Environmentaj Laws” riean any and all state, federal and local Statutes,
regulations and ordinances relating to the protection of humap health or the environment, including without
limitation the Comprehensive Environmental Response, Conirsnsation, and Liability Act of 1980, as
amended, 42 U.5.C, Section 9601, et seq. {"CERCLA"), the Supérfund Amendments and Reauthorization
Act of 1986, Pup. L. No. 99-49a {"SARA"), the Hazardous Mezteiials Transportation Act, 49 y.s.C,
Section 1801, et seq., the Resource Conservation and Recovery Act, 4z t1.8.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuan: thereto,

Event of Default. The words "Event of Default" mean any of the eventg nf default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness desciired in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means MICHAEL p KELLY and DEBORAH A KELLY,

Hazardous Substances. The words "Hazardous Substances"” mean materigls that, because of their

in their very broadest sense and include without limitation any and sl hazardous or toxic substances,
Materials or waste as defined by or listed under the Environmental Laws. The term “"Hazardous

Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements* means all existing and future improvements, buildings,

structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
tanstruction on the Rea| Property.

Indebtedness, The word "Indebtednesg” Means gj| principal, interest, ang other amounts, costs ang
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expenses payable under the Credit Agreement or Related Ddcuments, together with alf renewals of,

Oon such amounts ag provided in this Mortgage. In addition, and withoyt limitation, the term
"Indebtedness” includes all amounts identified in the Revolving Line of Credit paragraph of thig Mortgage.
However, the term "Indebtedness" js subject to the limitations identified in the Maximum Lien section of
this Mortgage.

Lender. The word "Lender" means JPMorgan Chase Bank, N.A., its successors and assigns. The words
"successors or assigns” mean any person or Company that acquires any interest in the Credit Agreement.

Mortgage. Tne word "Mortgage" means this Mortgage between Grantor and Lender,

Personal Proparty.  The words "Personal Property" mean all equipment, fixtures, and other articles of
personal propertynsw or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property: togethe, wit'iall accessions, parts, ang additions to, ali replacements of, and all substitutions for,
any of such Property; end.together with all proceeds {including without imitation aj) insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" menans collectively the Real Property and the Personai Property.

Real Property. The words "Real Property” mean the real Property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Decdments” mean al| pPromissory notes, credit agreements, loan
agreements, environmental agreements, guarantiag, Security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Irdebtedness.

Rents. The word "Rents" means all present ang futureeins, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF IS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

DEBORAH A KELLY, Individualty

#

, I““-. H
A o =4 - /J /
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Al A ¢ /.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF j—L—- )

—_—
L ) 8§
COUNTY OF CCo \L j
——r

On this day befsre me, the undersigned Notary Public, personally appeared MICHAEL P KELLY, MARRIED, to
me known to be ine individual described in and who executed the Mortgage, and acknowledged that he or she
r her

signed the Mortgare Jas his 0 free and voluntary act and deed, for the uses and purposes therein
mentioned. ,
Given under my hand ana-of/;ial seal this ‘ﬁ/\ day of Dﬁ(, . 20 \3 .
. ‘ —_—== .20 _
“

Residing at V)@l ?) \\\ \\\/\ \ L\.ﬂl\i«_\(_-g/‘z/

Notary Public in and for the State of I I—-_ z

-~V
My commission expires ___ - \(5 [’O lbﬁ OFFICIAL SEAL
NAILA RAZA

Notary Public - State of llinois
My Commission Expires Aug 16, 2016
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I‘L—“ )
—

) 88

cowntyor (O \L )

On this day befe/e me, the undersigned Notary Public, personally appeared DEBORAH A KELLY, MARRIED, to
me known to be tjie individual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therain

mentioned, ~H,
Given under my hand and orfigial seal this j day of . C . ZO&Q .
_t

'

-,

Notary Public in and for the State of AL

~ R
My commission 8xpires Ay \(0 ) Z O |")_ OFFICIAL SEAL
NAILA RAZA

Notary pupjic . State of INingis
y Commisgjon Expires Aug 16, 2015
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