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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS (this “Assignment”) is made as of
December 12, 2013, by and from NORTH WILLETS HOLDING COMPANY, LLC, an
Nlinois limited liability company, with an address c/o Wicker Park Capital Management, 1 Grant
Avenue, Old Greenwich, Connecticut 06870 (“Assignor™), to and for the benefit of MB
FINANCIAL BANK, N.A,, a national banking association, its successors and assigns, with an
address at 6111 North River Road, Rosemont, Illinois 60018 (“Assignee” or “Lender™).

RECITALS:

A. Assignor is the owner of certain real property located in Cook County, State of
Illinois, more particularly described in Exhibit A attached hereto (the “Property”).

B. Assignor and Lender entered into a certain loan arrangement (the “Loan’™)
pursuant to that certain Loan and Security Agreement dated as of even date herewith, by and
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between Assignor and Lender (as amended, modified and restated from time to time, the “Loan
Agreement™), which Loan is evidenced by that certain Promissory Note dated as of even date
herewith, made by Assignor in favor of Lender (as amended, modified and restated from time to
time, the “Note”), pursuant to which Lender made a loan to Assignor in the maximum principal
amount of Four Miilion Nine Hundred Twelve Thousand Five Hundred Dollars ($4,912,500.00).

C. The Loan is secured, among other items, by (i} a certain Mortgage, Security
Agreement, Fixture Filing and Assignment of Leases and Rents (as amended, modified and
restated froni time to time, the “Mortgage”), dated as of even date herewith, executed and
delivered by Azsignor to Lender, encumbering the Property; (ii) a certain Guaranty of Payment
(as amended, mocified and restated from time to time, the “Guaranty”) dated as of even date
herewith made by Plake R. Berg, an individual (“Berg”) and Mark C. Ibanez, an individual
(“Ibanez”; together witi-Berg, collectively, jointly, and severally, “Guarantor”) to and for the
benefit of Lender; and (iii) certain other documents securing repayment of the Note (together
with the Mortgage, this Acsignment, the Loan Agreement, the Guaranty, the Note, and all other
documents evidencing or securirg.tie Loan are hereinafter collectively referred to herein as the
“Loan Documents”). All of the agrzcments, conditions, covenants, provisions and stipulations
contained in the Loan Agreement and the Loan Documents are hereby made a part of this
Assignment to the same extent and wita tc-same force and effect as if they were fully set forth
herein and Assignor covenants and agrees-to-keep and perform them, or cause them to be kept
and performed, strictly in accordance with the.r ters.

F. The obligations of Assignor under the Loan Agreement, the Note, the Mortgage,
this Assignment, and the other Loan Documents aie <ollectively referred to herein as the

“Obligations”.

G. Assignor is required as a condition to the making of the Loan to transfer and
assign to Assignee all of Assignor's right, title and interest in, to and xnder the Leases and Rents
(as defined below).

AGREEMENT:

NOW, THEREFORE, as an inducement to make the Loan, Assignor herabv cepresents,
warrants, covenants and agrees as follows:

1. Definitions. As used herein, the following terms shall have the folicwing
meanings:

“Event of Default” means an Event of Default, as defined in the Loan Agreement.

“Leases” means all leases, subleases, rental contracts, occupancy agreements, licenses
and other arrangements (in each case whether existing now or in the future) pursuant to which
any person or entity occupies or has the right to occupy or use any portion of the Property, and
includes (a) any supplement, modification, amendment, renewal or extension of any Lease and
(b) any security or guaranty for any Lease.

“Lessees” means the lessees under the Leases or any subtenants or occupants of the
Property.




1335804052 Page: 3 of 16

UNOFFICIAL COPY

“Rents” means all rents, issues, income, revenues, royalties, profits and other amounts
now or in the future payable under any of the Leases, including those past due and unpaid.

Capitalized terms used in this Assignment and not otherwise defined are used as defined
in the Loan Agreement.

2. Assignment, As security for the payment and performance of the Obligations,
Assignor hereby absolutely and unconditionally transfers, sets over and assigns to Assignee all
present and future right, title and interest of Assignor in, to and under the Leases and the Rents,
together witli-all advance payments, security deposits and other amounts paid or payable to or
deposited witn Assignor under any of the Leases and all other rights and interests of Assignor
under or in respect of any of the Leases. This Assignment is intended to be and is an absolute
present assignment £om Assignor to Assignee, it being intended hereby to establish a complete
and present transfer of all Leases and Rents with the right, but without the obligation, to collect
all Rents.

3 License. Except s hereinafter set forth, Assignor shall have a license to collect
the Rents accruing under the Leases as they become due (“License”), but not in advance, and to
enforce the Leases. The License shall awomatically be revoked, at Assignee's option, upon the
occurrence of an Event of Default. Assighor covenants and agrees that in exercising its License
it shall hold all Rents in trust and shall apply the same first to the payment of the reasonable
expenses of owning, maintaining, repairing, oferating and renting the Property, and then to
payment of the Obligations.

4. Representations and Warranties. Assignes hereby represents and warrants to
Assignee that: (a) Assignor is the absolute owner of the ¢nfire lessor's interest in each of the
Leases, with absolute right and title to assign the Leases and iiic Rents; (b) to Assignor’s
knowledge, the Leases are valid, enforceable and in full force and <ffect and have not been
modified, amended or terminated; (c) to Assignor’s knowledge, (there are no outstanding
assignments or pledges of the Leases or of the Rents and no other parly 'ias any right, title or
interest in the Leases or the Rents; (d) to Assignor’s knowledge, there are ncexisting defaults
under the provisions of the Leases on the part of the lessor and there are nv existing defaults
under the provisions of the Leases on the part of Lessees thereunder; (e) to Assignor's
knowledge, no Lessec has any defense, set-off or counterclaim against Assignei:. (f) to
Assignor’s knowledge, no Lessee has any purchase option or first refusal right or any Aigit or
option for additional space with respect to the Property; (g) Assignor has not accipted
prepayments of installments of rent or any other charges under any Lease for a period of more
than one (1) month in advance except for security or similar deposits; and (h) to Assignor’s
knowledge, all work required to be performed by Assignor, as landlord, as of the date hereof
under any Lease has been completed in accordance with the provisions of the Lease.

5. Covenants of Assignor.

5.1  New Leases and Lease Terminations_and Modifications. With respect to any
Lease for a term of two (2) years or more, Assignor shall not enter into, cancel, surrender or
terminate (except as a result of a material default by Lessees thereunder and failure of such
Lessee to cure the default within the applicable time periods set forth in the Lease), amend or
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modify any Lease, or make any subsequent assignment or pledge of a Lease, or consent to the
subordination of the interest of any Lessee in any Lease, or consent to any assignment by and
Lessee or any subletting, without the prior written consent of Assignee. Any attempt to do any of
the foregoing without the prior written consent of Assignee (if such consent is required and
which shall not be unreasonably withheld, conditioned or delayed) shall be null and void.

5.2  Performance under Leases. Assignor shall observe and perform all of the
covenants, terms, conditions and agreements contained in the Leases to be observed or
performed Yy the lessor thereunder, and Assignor shall not do or suffer to be done anything to
impair the secrzity thereof. With respect to any Lease, Assignor shall not (a) release the liability
of any Lessee ¢r 2ny guaranty thereof; (b) consent to any Lessee's withholding of rent or making
monetary advaneds und off-setting the same against future rentals, (c) consent to any Lessee's
claim of a total or'partial eviction, (d) consent to a termination or cancellation, except as
specifically provided abcve, or (e) enter into any oral leases with respect to all or any portion of
the Property; provided, hewever, with respect to Section 5.2(a) Assignor may settle with tenants
in default under their respeciiv Lease(s) for less than the total amount owed, after making
commerciaily reasonable determinatisi of the costs of collection and likelihood of repayment;

53  Collection of Rents. Assignar shall not collect any of the Rents, issues, income or
profits assigned hereunder more than one (! )4nonth in advance of the time when the same shall
become due, except for security or similar deposits;

54  Further Assignment. Assignor shall not make any other assignment of its entire
or any part of its interest in or to any or all Leases, Or.any or all Rents, except as specifically
permitted by the Loan Documents;

5.5  Lease Guaranty. Assignor shall not alter, modifyar change the terms of any
guaranty of any Lease, or cancel or terminate any such guarantv ¢ do or permit to be done
anything which would terminate any such guaranty as a matter of law.

56  Waive Rental Payments. Assignor shall not waive or excus: the obligation to pay
rent under any Lease;

5.7  Defending Actions. Assignor shall, at its sole cost and expense, arpesi-in and
defend any and all actions and proceedings arising under, relating to or in any manner wounected
with any Lease or the obligations, duties or liabilities of the lessor or any Lessee or gua:antor
thereunder, and shall pay all costs and expenses of Assignee, including court costs and
reasonable attorneys' fees, in any such action or proceeding in which Assignee may appear;

5.8  Enforcement. Assignor shall enforce the observance and performance of each
covenant, term, condition and agreement contained in each Lease to be observed and performed
by Lessees and guarantors thereunder;

59  Notice. Assignor shall immediately notify Assignee of any material breach by a
Lessee or guarantor under any Lease;




1335804052 Page: 5 of 16

UNOFFICIAL COPY

5.10 Subordination. Assignor shall not permit any of the Leases to become
subordinate to any lien or liens other than liens securing the indebtedness secured hereby or liens
for general real estate taxes not delinquent; and

5.11 Bankruptcy of Lessee. 1f any Lessee is or becomes the subject of any proceeding
under the Federal Bankruptcy Code, as amended from time to time, or any other federal, state or
local statute which provides for the possible termination or rejection of the Leases assigned
hereby, Assignor covenants and agrees that if any such Lease is so terminated or rejected, no
settlement for damages shall be made without the prior writien consent of Assignee, and any
check in payment of damages for termination or rejection of any such Lease will be made
payable both tc Assignor and Assignee. Assignor hereby assigns any such payment to Assignee
and further coveran’s and agrees that upon the request of Assignee, it will duly endorse to the
order of Assignee any svch check.

6. Cancellati<i of Lease. In the event that any Lease permits cancellation thereof
on payment of consideration end the privilege of cancellation is exercised, the payments made or
to be made by reason thereof aie hereby assigned to Assignee, and if an Event of Default has
occurred, shall be applied, at the =lection of Assignee, to the Obligations in whatever order
Assignee shall choose in its discretion o <hall be held in trust by Assignee as further security,
without interest, for the payment of the OkiiZations. Prior to such Event of Default, Assignor
may use and apply such termination payments to exnenses of the Property.

7. Assignee's Rights Upon Lessee Baak nptcy. Upon the occurrence of an Event
of Default, and if a Lessee under a Lease files or has fle2 against it any petition in bankruptcy or
for reorganization, or undertakes or is subject to simiiar action, Assignee shall have, and is
hereby assigned by Assignor, all of the rights which would otherwise inure to the benefit of
Assignor in such proceedings, including, without limitation “the right to seek “adequate
protection” of its interests, to compel rejection of any Lease, and ic szek such claims and awards
as may be sought or granted in connection with the rejection of such Lease. Unless otherwise
consented to by Assignee in writing, Assignee's exercise of any of the cghts provided herein
shall preclude Assignor from the pursuit and benefit thereof without any: further action or
proceeding of any nature. Assignee, however, shall not be obligated to make tizusly filings of
claims in any bankruptcy, reorganization or similar action, or to otherwise pursue-creditor's
rights therein.

8. Default of Assignor.

8.1 Remedies. Upon the occurrence of an Event of Default, Assignor's License to
collect Rents shall immediately cease and terminate. Assignee shall thereupon be authorized at
its option to enter and take possession of all or part of the Property, in person or by agent,
employee or court appointed receiver, and to perform all acts necessary for the operation and
maintenance of the Property in the same manner and to the same extent that Assignor might
reasonably so act. In furtherance thereof, Assignee shall be authorized, but under no obligation,
10 collect the Rents arising from the Leases, and to enforce performance of any other terms of the
Leases including, but not limited to, Assignor's rights to fix or modify rents, sue for possession
of the leased premises, relet all or part of the leased premises, and collect all Rents under such
new Leases. Assignor shall also pay to Assignee, promptly upon any Event of Default; (a) all
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rent prepayments and security or other deposits paid to Assignor pursuant to any Lease assigned
hereunder; and (b) all charges for services or facilities or for escalations which have theretofore
been paid pursuant to any such Lease to the extent allocable to any period from and afier such
Event of Default. Assignee will, after payment of all proper costs, charges and any damages,
apply the net amount of such Rents to the Obligations. Assignee shall have sole discretion as to
the manner in which such Rents are to be applied, the reasonableness of the costs to which they
are applied, and the items that will be credited thereby.

8.2 7 Notice to Lessee. Assignor hereby irrevocably authorizes each Lessee, upon
demand and pztice from Assignee of the occurrence of an Event of Default, to pay all Rents
under the Leascs fo Assignee. Assignor agrees that each Lessee shall have the right to rely upon
any notice from Assignee directing such Lessee to pay all Rents to Assignee, without any
obligation to inquire as to the actual existence of an Event of Default, notwithstanding any notice
from or claim of Assigner ‘o the contrary. Assignor shall have no claim against any Lessee for
any Rents paid by Lessec-tu Assignee.

83  Assignment of Dcfaulting Assignor's Interest in Lease. Assignee shall have the
right to assign Assignor's right, title and interest in and to the Leases to any person acquiring title

to the Property through foreclosure or dtherwise. Such assignee shall not be liable to account to
Assignor for the Rents thereafter accruing.

84 No Waiver. Assignee's failure to uvail itself of any of its rights under this
Assignment for any pericd of time, or at any time ¢ t'mes, shall not constitute a waiver thereof.
Assignee's rights and remedies hereunder are cumulativz, and not in lieu of, but in addition to,
any other rights and remedies Assignee has under the Loar. Agreement, the Note, the Mortgage
and any of the other Loan Documents. Assignee's rights and remedies hereunder may be
exercised as often as Assignee deems expedient.

8.5  Costs and Expenses. The cost and expenses (includinig any receiver's fees and
fees) incurred by Assignee pursuant to the powers contained in this Assignment shall be
immediately reimbursed by Assignor to Assignee on demand, shall be securec hereby and, if not
paid by Assignor, shall bear interest from the date due at the Default Rate-(as 4=fined in the
Note). Assignee shall not be liable to account to Assignor for any action taken pursuant hereto,
other than to account for any Rents actually received by Assignee.

9. Indemnification_of Assignee. Assignor hereby agrees to indemnify, detend,
protect and hold Assignee harmless from and against any and all liability, loss, cost, expense or
damage (including reasonable attorneys' fees) that Assignee may or might incur under the Leases
or by reason of this Assignment. Such indemnification shall also cover any and all claims and
demands that may be asserted against Assignee under the Leases or this Assignment. Nothing in
this section shall be construed to bind Assignee to the performance of any Lease provisions, or to
otherwise impose any liability upon Assignee, including, without limitation, any liability under
covenants of quiet enjoyment in the Leases in the event that any Lessee shall have been joined as
party defendant in any action to foreclose the Mortgage and shall have been barred thereby of all
right, title, interest, and equity of redemption in the Property. This Assignment imposes no
liability upon Assignee for the operation and maintenance of the Property or for carrying out the
terms of any Lease before Assignee has entered and taken possession of the Property. Any loss
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or liability incurred by Assignee by reason of actual entry and taking possession under any Lease
or this Assignment or in the defense of any claims shall, at Assignee's request, be immediately
reimbursed by Assignor. Such reimbursement shall include interest at the Default Rate provided
in the Note, costs, expenses and reasonable attorney fees. Assignee may, upon entry and taking
of possession, collect the Rents and apply them to reimbursement for any such loss or liability.
The provisions of this Section 9 shall survive repayment of the Obligations and any termination
or satisfaction of this Assignment.

10. .~ Additions to, Changes in and Replacement of Obligations. Assignee may take
security in add’tion to the security already given Assignee for the payment of the Obligations or

release such otiei security, and may release any party primarily or secondarily liable on the
Obligations, may 2rent or make extensions, renewals, modifications or indulgences with respect
to the Obligations oi the Mortgage and replacements thereof, which replacements of the
Obligations or the Mor(gzgn may be on the same terms as, or on terms different from, the present
terms of the Obligatione <i the Mortgage, and may apply any other security held by it to the
satisfaction of the Obligations, w.thout prejudice to any of its rights hereunder.

11.  Power of Attorney.  In iurtherance of the purposes of this Assignment, Assignor
hereby appoints Assignee as Assigncr's attorney-in-fact, with full authority in the place of
Assignor, at the option of Assignee at an) tim¢ after the occurrence of an Event of Default, and
in the name of Assignor or Assignee, to (a) collect, demand and receive the Rents and other
amounts payable under any Lease, (b) bring suit anc take other action to enforce the Leases, (¢)
enforce, supplement, modify, amend, renew, extead terminate and otherwise administer the
Leases and deal with Lessees in relation to the Leascs.(d) give notices, receipts, releases and
satisfactions with respect to the Leases and the Rents and other amounts payable under any
Lease, and () take such other action as Assignee may reasonzn!y deem necessary or advisable in
connection with the exercise of any right or remedy or any other xction taken by Assignee under
this Assignment.

12, No Mortgagee in Possession; No Other Liability. The acceptance by Assignee

of this Assignment, with all of the rights, power, privileges and authority socreated, shall not,
prior to entry upon and taking of possession of the Property by Assignee, b deemed or
construed to: (a) constitute Assignee as a mortgagee in possession nor place any resronsibility
upon Assignee for the care, control, management or repair of the Property, nor shallit orerate to
make Assignee responsible or liable for any waste committed on the Property by any Lcssee,
occupant or other party, or for any dangerous or defective condition of the Property. or
thereafter at any time or in any event obligate Assignee to appear in or defend any action or
proceeding relating to the Leases or to the Property; (b) require Assignee to take any action
hereunder, or to expend any money or incur any expenses or perform or discharge any
obligation, duty or liability under the Leases; or (¢) require Assignee to assume any obligation or
responsibility for any security deposits or other deposits delivered to Assignor by Lessees and
not assigned and delivered to Assignee. Assignee shall not be liable in any way for any injury or
damage to person or property sustained by any person in or about the Property.

13.  Termination of Assignment. Assignee shall terminate and release this
Assignment as to all or a portion of the Property to the same extent as the Mortgage is released in
whole or in part.
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14, Miscellaneous.

14.1  Severability. If any term of this Assignment or the application hereof to any
person or set of circumstances, shall to any extent be invalid or unenforceable, the remainder of
this Assignment, or the application of such provision or part thereof to persons or circumstances
other than those as to which it is invalid or unenforceable, shall not be affected thereby, and each
term of this Assignment shall be valid and enforceable to the fullest extent consistent with
applicable law.

14:2"~Captions. The captions or headings at the beginning of each section hereof are for
the convenierice of the parties only and are not part of this Assignment.

143 Counterrarts. This Assignment may be executed in two or more counterparts,
each of which shall be deeined an original, and all of which shall be construed together and shall
constitute one instrument, i shall not be necessary in making proof of this Assignment to
produce or account for more than ore such counterpart.

144  Notices. All notices or ocher written communications hereunder shall be given in
the manner set forth in the Loan Agreeriert.

145 Modification. No amendment, modification or cancellation of this Assignment or
any part hereof shall be enforceable without Assignet's prior written consent.

14.6  Successors and Assigns; Gender; Jorit and Several Liability. The terms,
covenants, conditions and warranties contained herein ard ihe powers granted hereby shall run
with the land, shall inure to the benefit of and bind all parties hereto and their respective heirs,
executors, administrators, successors and assigns, and all subsequent-owners of the Property, and
all subsequent holders of the Note and the Mortgage, subject in al. everis to the provisions of the
Mortgage regarding transfers of the Property by Assignor. In this Assignment, whenever the
context so requires, the masculine gender shall include the feminine ard/or neuter and the
singular number shall include the plural and conversely in each case. If there is more than one
(1) party constituting Assignor, all obligations of each Assignor hereunder caall he joint and
several.

14.7  Expenses. Assignor shall pay on demand all costs and expenses incuried by
Assignee in connection with the review of Leases, including reasonable fees and expeiiscs of
Assignee's outside counsel,

15. Governing Law and Consent to Jurisdiction,

15.1  Substantial Relationship. The parties agree that the State of lllinois has a
substantial relationship to the parties and to the underlying transactions embodied by the Loan
Documents.

15.2  Place of Delivery. Assignor agrees to furnish to Assignee at Assignee's office in
Chicago, Illinois all further instruments, certifications and documents to be furnished hereunder,
if any.
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153 Goveming Law. This Assignment and the obligations of Assignor hereunder
shall be governed by and interpreted and determined in accordance with the laws of the State of
lllinois.

16.  WAIVER OF JURY TRIAL. ASSIGNOR BY ITS ACCEPTANCE HEREOF,
HEREBY VOLUNTARILY, KNOWINGLY, IRREVOCABLY AND UNCONDITIONALLY
WAIVES ANY RIGHT TO HAVE A JURY PARTICIPATE IN RESOLVING ANY DISPUTE
(WHETHER BASED UPON CONTRACT, TORT OR OTHERWISE) BETWEEN OR
AMONG AS5SIGNOR AND ASSIGNEE ARISING OUT OF OR IN ANY WAY RELATED
TO THIS ASSIGNMENT, ANY OF THE OTHER LOAN DOCUMENTS, OR ANY
RELATIONSHiP) BETWEEN ASSIGNOR AND ASSIGNEE. THIS PROVISION IS A
MATERIAL INDUCEMENT TO ASSIGNEE TO PROVIDE THE LOAN DESCRIBED
HEREIN AND IN THE OTHER LOAN DOCUMENTS.

[Signature page follows.]
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IN WITNESS WHEREOF, Assignor has caused this Assignment to be duly executed as
of the day and year first above written. '

ASSIGNOR:

NORTH WILLETS HOLDING COMPANY,
LLC, an Illinois limited liability company

By: WPCM North Willets, LLC, an Hllinois limited

Mﬂiw%
By: ‘

Name: _ Ziaz RBeva—

Title: Manager
STATE OF dl o
: 8.
COUNTY OF ?_@ 92@@(

The undersigned, mmz:z;rcfmfoﬂhemid%mty, in the State aforesaid, DO
HEREBY CERTIFY that . the Manager of WPCM NORTH WILLETS,
LLC, an Illinois limited Bability company; ths Manager of NORTH WILLETS HOLDING
COMPANY LLC, an Blinois limited liability comp«av, who is personally known to me to be the
same person whose name is subscribed to the foregoir.¢ instrument appeared before me this day
in person and acknowledged that he signed and delivered the zaid instrument as his own fiee and

voluntary act and as the free and voluntary act of said compan, for the uses and purposes therein
set forth.

| s
GIVEN under my hand and notarial seal this ﬁ]%i%mm
EY

7 Kiotary Pubbl \ %ﬁ
otary Publi
My Commission Expires: Q ﬁ%{’a
3

2z
Y

Assignment of Leases and Rents Signature Page
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EXHIBIT A

LEGAL DESCRIPTION OF THE PROPERTY

PARCEL 1I:

LOTS 6, 7, 8 AND 9 IN BLOCK 2 IN STOREY AND ALLEN'S MILWAUKEE AVENUE
ADDITION TO CHICAGO, BEING A SUBDIVISION OF 5.8 ACRES IN THE SOUTHWEST
1/4 OF THe SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIXD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 1A:

EXCLUSIVE EASEMENT. FOR THE CONTINUED EXISTENCE OF THE WALL
LOCATED ALONG THE NORTHWEST LINE OF LOTS 8 AND 9 ("LOTS") OF PARCEL I
AND A NON-EXCLUSIVE EASEZMENT FOR THE MAINTENANCE OF SAID WALL FOR
THE BENEFIT OF SAID LO7S,) AS CREATED BY EASEMENT AGREEMENT
RECORDED MARCH 29, 2013 AS DG CUMENT 1308839020, OVER, UPON AND ACROSS
THE EASEMENT PARCEL DESCRIBtD AS: A PORTION OF LOT 10 IN BLOCK 2 IN
STOREY AND ALLEN'S MILWAUKEE 4 VENUE ADDITION TO CHICAGO, BEING A
SUBDIVISION OF 5.8 ACRES IN THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PKiNCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, AS DEPICTED IN EXHIBIT C OF THE £ASEMENT AGREEMENT.

PARCEL 1B:

NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS AND AZCESS TO THE WALL
LOCATED ALONG THE NORTHWEST LINE OF LOTS 8 AND % {"1.OTS") OF PARCEL 1|
FOR THE BENEFIT OF SAID LOTS, AS CREATED BY EASEMENT AGREEMENT
RECORDED MARCH 29, 2013 AS DOCUMENT 1308839020, OVER, U?ON AND ACRESS
THE ASSOCIATION PARCEL DESCRIBED AS THE 2518-20°.N. WILLETTS
CONDOMINIUMS, AS DELINEATED ON A SURVEY ATTACHED TO THE
DECLARATION OF CONDOMINIUM PURSUANT TO THE CONDOMINIUM PROZERTY
ACT FOR 2518-20 N. WILLETTS CONDOMINIUMS RECORDED DECEMBER 27,-2006
AS DOCUMENT NUMBER 0636109080 ON THE FOLLOWING PARCEL: LOTS 14" AND
11 IN BLOCK 2 IN STOREY AND ALLEN'S MILWAUKEE AVENUE ADDITION TO
CHICGO, BEING A SUBDIVISION OF 5.8 ACRES IN THE SOUTHWEST % OF SECTION
25, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, AS DESCRIBED IN EXHIBIT A OF THE EASEMENT
AGREEMENT.

PARCEL 2:
UNITS A, B, C, D, 3N, G-1, G-2, G-3, G4, G-5, P-3 AND P-4 IN THE 2504-06 N. WILLETTS

CONDOMINIUM AT LOGAN STATION AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

Exhibit A-1
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PART OF LOTS 4 AND 5 IN BLOCK 2 IN STOREY AND ALLEN'S MILWAUKEE
AVENUE ADDITION TO CHICAGO, BEING A SUBDIVISION OF 5.8 ACRES IN THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS APPENDIX "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0935516012 TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 2 FOR INGRESS,
EGRESS, USE, ENiQ/MENT AND SUPPORT AS SET FORTH IN AND CREATED BY
THE DECLARATICN. OF COVENANTS, CONDITIONS, RESTRICTIONS AND
RECIPROCAL EASEMENTS FOR 2504-06 N. WILLETTS, CHICAGO, ILLINOIS
RECORDED DECEMBER 21, 2309 AS DOCUMENT NUMBER 0935516011,

PARCEL 4:
UNIT IN

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN
HORIZONTAL PLANE LOCATED 17.90 FEET AROVE CHICAGO CITY DATUM AND
THAT CERTAIN OTHER HORIZONTAL PLARNE. LOCATED 27.00 FEET ABOVE
CHICAGO CITY DATUM, LYING WITHIN THZ_. BOUNDARIES PROJECTED
VERTICALLY OF THAT PART OF LOTS 4 AND 5, TAKEN TOGETHER AS A TRACT, IN
BLOCK 2 IN STOREY AND ALLEN'S MILWAUKEE AVENUE-ADDITION TO CHICAGO,
BEING A SUBDIVISION OF 5.8 ACRES IN THE SOUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, €4ST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEASTERLY CORNER OF SAID TRACT; BEING ALSO A
POINT ON THE SOUTHWESTERLY LINE OF NORTH WILLETTS COURT DISTANT
28,75 FEET NORTHWESTERLY FROM ITS INTERSECTION WITH THE WEST LiNE OF
NORTH SACRAMENTO AVENUE; THENCE CONTINUING NORTHWESTERLY ALONG
THE NORTHEASTERLY LINE OF SAID TRACT, BEING ALSO THE SOUTHWESTE®L'Y
LINE OF SAID NORTH WILLETTS COURT, A DISTANCE OF 25.39 FEET; THENCE
SOUTHWESTERLY ALONG A LINE MAKING AN ANGLE OF 89 DEGREES 48
MINUTES 52 SECONDS MEASURED COUNTER-CLOCKWISE, NORTHWESTERLY TO
SOUTHWESTERLY FROM THE LAST DESCRIBED COURSE EXTENDED, A DISTANCE
OF 2.98 FEET TO A POINT ON THE VERTICAL LINE OF INTERSECTION OF THE
INTERIOR FACES OF TWO WALLS OF A FOUR STORY BRICK BUILDING
COMMONLY KNOWN AS 2504-06 NORTH WILLETTS COURT IN CHICAGO, BEING
THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE ALONG
THE INTERIOR FACES OF THE WALLS OF THE ENCLOSED SPACE DESCRIBED
HEREIN, THE FOLLOWING COURSES AND DISTANCES; ALL AT RIGHT ANGLES TO
EACH OTHER UNLESS NOTED OTHERWISE NORTHWESTERLY, A DISTANCE OF
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14.73 FEET; SOUTHWESTERLY, A DISTANCE OF 16.83 FEET; NORTHWESTERLY, A
DISTANCE OF 240 FEET,; SOUTHWESTERLY, A DISTANCE OF 4.75 FEET;
NORTHWESTERLY, A DISTANCE OF 1.70 FEET, SOUTHWESTERLY, A DISTANCE OF
1.55 FEET; SOUTHEASTERLY, A DISTANCE OF 0.66 FEET; SOUTHWESTERLY, A
DISTANCE OF 1145 FEET; NORTHWESTERLY, A DISTANCE OF 5.16 FEET;
SOUTHWESTERLY, A DISTANCE OF 12.20 FEET; SOUTHEASTERLY, A DISTANCE OF
10.67 FEET, NORTHEASTERLY, A DISTANCE OF 0.22 FEET; SOUTHEASTERLY, A
DISTANCE OF 13.15 FEET; NORTHEASTERLY, A DISTANCE OF 39.55 FEET TO THE
POINT OF BEGINNING.

AND
UNIT 18

THAT PROPERTY AND -SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN
HORIZONTAL PLANE LOCATED 17.90 FEET ABOVE CHICAGO CITY DATUM AND
THAT CERTAIN OTHER HORIZONTAL PLANE LOCATED 27.00 FEET ABOVE
CHICAGO CITY DATUM, LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THAT PART OF LOT'S 4 AND 5, TAKEN TOGETHER AS A TRACT, IN
BLOCK 2 IN STOREY AND ALLEN'S MI_*AUKEE AVENUE ADDITION TO CHICAGO,
BEING A SUBDIVISION OF 5.8 ACRES i~ THE SOUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 25, TOWNSHIP 40 NORTE, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEASTERLY CORNER OF SAID TRACT, BEING ALSO A
POINT ON THE SOUTHWESTERLY LINE OF NORTH WILLETTS COURT DISTANT
28.75 FEET NORTHWESTERLY FROM ITS INTERSECTTON-WITH THE WEST LINE OF
NORTH SACRAMENTO AVENUE; THENCE CONTINUING NOP.THWESTERLY ALONG
THE NORTHEASTERLY LINE OF SAID TRACT, BEING ALSO (iFE SOUTHWESTERLY
LINE OF SAID NORTH WILLETTS COURT, A DISTANCE OF 045 FEET; THENCE
SOUTHWESTERLY ALONG A LINE MAKING AN ANGLE OF 8% DEGREES 59
MINUTES 06 SECONDS MEASURED COUNTER-CLOCKWISE, NORTHWESTERLY TO
SOUTHWESTERLY FROM THE LAST DESCRIBED COURSE EXTENDED, A I/ISTANCE
OF 2.85 FEET TO A POINT ON THE VERTICAL LINE OF INTERSECTION. % THE
INTERIOR FACES OF TWO WALLS OF A FOUR STORY BRICK BUILLING
COMMONLY KNOWN AS 2504-06 NORTH WILLETS COURT IN CHICAGO, BEING' THE
POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE ALONG THE
INTERIOR FACES OF THE WALLS OF THE ENCLOSED SPACE DESCRIBED HEREIN,
THE FOLLOWING COURSES AND DISTANCES; ALL AT RIGHT ANGLES TO EACH
OTHER UNLESS NOTED OTHERWISE, NORTHWESTERLY, A DISTANCE OF 23.77
FEET; SOUTHWESTERLY, A DISTANCE OF 33.46 FEET; SOUTHEASTRELY, A
DISTANCE OF 025 FEET; SOUTHWESTERLY, A DISTANCE OF 12.80 FEET;
SOUTHEASTERLY, A DISTANCE OF 23.60 FEET; NORTHEASTERLY, A DISTANCE OF
52.48 FEET TO THE POINT OF BEGINNING.

AND




1335804052 Page: 14 of 16

- UNOFFICIAL COPY

UNIT P-1

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN
HORIZONTAL PLANE LOCATED 17.08 FEET ABOVE CHICAGO CITY DATUM AND
THAT CERTAIN OTHER HORIZONTAL PLANE LOCATED 27.08 FEET ABOVE
CHICAGO CITY DATUM, LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THAT PART OF LOTS 4 AND 5, TAKEN TOGETHER AS A TRACT IN
BLOCK 2 IN STOREY AND ALLEN'S MILWAUKEE AVENUE ADDITION TO CHICAGO,
BEING A STUBDIVISION OF 5.8 ACRES IN THE SOUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECPION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MEERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:

COMMENCING A1 THE SOUTHWESTERLY CORNER OF SAID TRACT, THENCE
SOUTHEASTERLY ALCHG THE SOUTHWESTERLY LINE OF TRACT A DISTANCE OF
9.00 FEET TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED;
THENCE NORTHEASTERLY ALONG A LINE MAKING AN ANGLE OF 89 DEGREES 49
MINUTES 39 SECONDS MEASURED COUNTER-CLOCKWISE, SOUTHEASTERLY TO
NORTHEASTERLY FROM THE L. AST DESCRIBED COURSE EXTENDED, A DISTANCE
OF 18.00 FEET; THENCE SOUTHEASTERLY ALONG A LINE MAKING AN ANGLE OF
90 DEGREES 10 MINUTES 21 SECOWNDS MEASURED COUNTER-CLOCKWISE,
SOUTHWESTERLY TO SOUTHEASTERLY FROM THE LAST DESCRIBED COURSE, A
DISTANCE OF 8.00 FEET; THENCE SOUTEWESTERLY ALONG A LINE MAKING AN
ANGLE OF 89 DEGREES 49 MINUTES 33 SECONDS MEASURED COUNTER-
CLOCKWISE, NORTHWESTERLY TO SOUTHWESTERLY FROM THE LAST
DESCRIBED COURSE, A DISTANCE OF 18.00 FZET TO THE POINT ON THE
SOUTHWESTERLY LINE OF TRACT; THENCE NOTHWESTERLY ALONG THE
SOUTHWESTERLY LINE OF TRACT MAKING AN ANGLE OF 90 DEGREES 10
MINUTES 21 SECONDS MEASURED COUNTERCLOCKWISE; NORTHEASTERLY TO
NORTHWESTERLY FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 8.00
FEET TO THE POINT OF BEGINNING,

AND
P-2

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CEKIAIN
HORIZONTAL PLANE LOCATED 17.08 FEET ABOVE CHICAGO CITY DATUM AND
THAT CERTAIN OTHER HORIZONTAL PLANE LOCATED 27.08 FEET ABOVE
CHICAGO CITY DATUM, LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY OF THAT PART OF LOTS 4 AND 5, TAKEN TOGETHER AS A TRACT, IN
BLOCK 2 IN STOREY AND ALLEN'S MILWAUKEE AVENUE ADDITION TO CHICAGO,
BEING A SUBDIVISION OF 5.8 ACRES IN THE SOUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWESTERLY CORNER OF SAID TRACT, THENCE
SOUTHEASTERLY ALONG THE SOUTHWESTERLY LINE OF TRACT A DISTANCE OF
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17.00 FEET TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED;
THENCE NORTHEASTERLY ALONG A LINE MAKING AN ANGLE OF 89 DEGREES 49
MINUTES 39 SECONDS MEASURED COUNTER-CLOCKWISE, SOUTHEASTERLY TO
NORTHEASTERLY FROM THE LAST DESCRIBED COURSE EXTENDED, A DISTANCE
OF 18.00 FEET; THENCE SOUTHEASTERLY ALONG A LINE MAKING AN ANGLE OF
90 DEGREES 10 MINUTES 21 SECONDS MEASURED COUNTER-CLOCKWISE,
SOUTHWESTERLY TO SOUTHEASTERLY FROM THE LAST DESCRIBED COURSE, A
DISTANCE OF 8.00 FEET; THENCE SOUTHWESTERLY ALONG A LINE MAKING AN
ANGLE Cr 89 DEGREES 49 MINUTES 39 SECONDS MEASURED COUNTER-
CLOCKWISE;~ NORTHWESTERLY TO SOUTHWESTERLY FROM THE LAST
DESCRIBED (COURSE, A DISTANCE OF 18.00 FEET TO THE POINT ON THE
SOUTHWESTERLY _LINE OF TRACT, THENCE NORTHWESTERLY ALONG THE
SOUTHWESTERLY_'LINE OF TRACT MAKING AN ANGLE OF 90 DEGREES 10
MINUTES 21 SECONDS 'MEASURED COUNTERCLOCKWISE, NORTHEASTERLY TO
NORTHWESTERLY FRUM THE LAST DESCRIBED COURSE, A DISTANCE OF 8.00
FEET TO THE POINT OF BEG:NNING.

AND
P-6

THAT PROPERTY AND SPACE CONTAINED ‘WITHIN AND BETWEEN A CERTAIN
HORIZONTAL PLANE LOCATED 17.08 FEE1/ABOVE CHICAGO CITY DATUM AND
THAT CERTAIN OTHER HORIZONTAL PLANE' LOCATED 27.08 FEET ABOVE
CHICAGO CITY DATUM, LYING WITHIN 7TEE£: BOUNDARIES PROJECTED
VERTICALLY OF THAT PART OF LOTS 4 AND 5, TAKFN-TOGETHER AS A TRACT, IN
BL.LOCK 2 IN STOREY AND ALLEN'S MILWAUKEE AVENUE 2 DDITION TO CHICAGO,
BEING A SUBDIVISION OF 5.8 ACRES IN THE SOUTHWEST 174 OF THE SOUTHWEST
1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, 'EAST. OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBE AS FOLLOWS:

COMMENCING AT THE SOUTHWESTERLY CORNER OF SAID TRACT, THENCE
NORTHEASTERLY ALONG THE NORTHWESTERLY LINE OF TRACT A DSTANCE OF
18.00 FEET TO THE POINT; THENCE SOUTHEASTERLY ALONG A LINE MAKING AN
ANGLE OF 89 DEGREES 49 MINUTES 39 SECONDS MEASURED CLOCAKVISE,
NORTHEASTERLY TO SOUTHEASTERLY FROM THE LAST DESCRIBED COURSE
EXTENDED, A DISTANCE OF 10.00 FEET TO THE POINT OF BEGINNING OF THE
PARCEL HEREIN DESCRIBED; THENCE NORTHEASTERLY ALONG A LINE MAKING
AN ANGLE OF 89 DEGREES 49 MINUTES 39 SECONDS MEASURED COUNTER-
CLOCKWISE, SOUTHEASTERLY TO NORTHEASTERLY FROM THE LAST DESCRIBED
COURSE EXTENDED, A DISTANCE OF 8.00 FEET, THENCE SOUTHEASTERLY
ALONG A LINE MAKING AN ANGLE OF 90 DEGREES 10 MINUTES 21 SECONDS
MEASURED COUNTER-CLOCKWISE, SOUTHWESTERLY TO SOUTHEASTERLY
FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 18.00 FEET; THENCE
SOUTHWESTERLY ALONG A LINE MAKING AN ANGLE OF 89 DEGREES 49
MINUTES 39 SECONDS MEASURED COUNTER-CLOCKWISE, NORTHWESTERLY TO
SOUTHWESTERLY FROM THE LAST DESCRIBED COURSE A DISTANCE OF 4.70
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FEET; THENCE NORTHWESTERLY ALONG A LINE MAKING AN ANGLE OF 90
DEGREES 04 MINUTES 09 SECONDS MEASURED COUNTER-CLOCKWISE,
NORTHEASTERLY TO NORTHWESTERLY FROM THE LAST DESCRIBED COURSE, A
DISTANCE OF 3.00 FEET; THENCE SOUTHWESTERLY ALONG A LINE MAKING AN
ANGLE OF 90 DEGREES 04 MINUTES 09 SECONDS MEASURED CLOCKWISE,
SOUTHEASTERLY TO SOUTHWESTERLY FROM THE LAST DESCRIBED COURSE A
DISTANCE OF 3.30 FEET; THENCE NORTHWESTERLY ALONG A LINE MAKING AN
ANGLE OF 90 DEGREES 10 MINUTES 21 SECONDS MEASURED COUNTER-
CLOCKW!SE, NORTHEASTERLY TO NORTHWESTERLY TO FROM THE LAST
DESCRIBED-COURSE, A DISTANCE OF 15.00 FEET TO THE POINT OF BEGINNING.

PARCEL 5:

NON-EXCLUSIVE EASFMENTS FOR THE BENEFIT OF PARCEL 4 FOR INGRESS,
EGRESS, USE, ENJOYMENT AND SUPPORT AS SET FORTH IN AND CREATED BY
THE DECLARATION Cf . COVENANTS, CONDITIONS, RESTRICTIONS AND
RECIPROCAL EASEMENTS FCR. 2504-06 N.  WILLETTS, CHICAGO, ILLINOIS
RECORDED DECEMBER 21, 2069 AS DOCUMENT NUMBER 0935516011.

PINS: 13-25-315-023-0000
13-25-315-024-0000
13-25-315-025-0000
13-25-315-026-0000
13-25-315-070-0000
13-25-315-071-1001
13-25-315-071-1002
13-25-315-071-1003
13-25-315-071-1004
13-25-315-071-1005
13-25-315-071-1007
13-25-315-071-1008
13-25-315-071-1009
13-25-315-071-1010
13-25-315-071-1011
13-25-315-071-1012
13-25-315-071-1013

ADDRESS: 2504-2506 North Willetts Court, 2510-2512 North Willetts Court, 2514-2516
North Willetts Court, Chicago, Illinois



