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The property identified as; PIN: 12-13-112-008-0000
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Street: 4625 N OSAGE AVE

Street line 2:
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Lender PHHHOme Loans, LLC

Borrower: John P Kontas, Jamie M Obrochta
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Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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After Recordirg nfeturn To:

PHH HOME LOANS, i

ATTN: FINAL DOCUMCLT DEPARTMENT
7550 FRANCE AVE. S. % 3490
EDINA, MN 55435

This instrument was prepared by:

PHH HOME LOANS, LLC

7550 FRANCE AVE. S. SUITE 340
EDINA, MN 55435

Title Order No.: 17078625

LOAN #: 1311076336

[Space Above This Line For Recording Data)

MORTGAGE

MIN 1001875-0000078636-0

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are 2¢fiied in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 18,
(A) “Securlty Instrument” means this document, which is dated DECEMBER 20, 2013, together with all
Riders to this document.

(B) “Borrower” js JOHN P. KONTAS, A SINGLE PERSON* AND JAMIE M. OBROCHTA, A SINGLE PERSON¥

*NOT A PARTY TO A CIVIL UNION SMoe U/ﬁd(

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,04
Online Documents, Inc. Page 1 of 12 ILEDEED ILEDEDL 1212
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender”is PHH HOME LOANS, LLC.

Lender is a LIMITED LIABILITY COMPANY, organized and existing under the laws of
DELAWARE ., Lender's address is 7550 FRANCE AVE, S. #
340, EDINA, MN 55435.

(E) “Note” means the promissory note signed by Borrower and dated DECEMBER 20, 2013. The Note
states that Borrovier owes Lender *****TWO HUNDRED EIGHTY NINE THCOUSAND SEVEN HUNDRED FIFTY AND
NO/LQOQ#*,kkkcxtickahkhxhkhrhhhhhhhhrhkrrhkhkdhkhhknhknrsxwrxrrxw Dollars (U_S, $289,750.00 )
plus interest. Borrowszr has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 24523,

(F) “Property” mearis e property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debi evidienced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uiider this Security Instrument, plus interest.

(H) “Riders” means all Riders io this-Security Instrument that are executed by Borrower. The following Riders areto be
executed by Borrower [check box ac/aplicable]:

] Adjustable Rate Rider [ IZ¢ndominium Rider [__ISecond Home Rider
___iBalloon Rider .. Planned Unit Development Rider [x_] Qther(s} [specify] FIXED
[ 11-4 Family Rider [__]Biwezkly Payment Rider INTEREST RATE RIDER
[IV.A. Rider

() “Applicable Law” means all controlling applicab’e federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect ofdavr) as well as all applicable final, ncn-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” r.eans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium’ association, homeowners association or similar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other than atransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, tcie7honic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or creditar account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, t'arsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L)} “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damagzs or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectior’ &) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property. {ii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition o tive Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to ali requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Online Documents, inc. Page 2 of 12 ILEDEDL 1212
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an agreementis madein writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [fthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges;'.iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which'can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Commuriity-Association Dues, Fees, and Assessments, ifany. To the extent thattheseitems are Escrow ltems,
Borrower shall pay tzm'in the manner provided in Section 3.

Borrower shall prorapty discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeiit of the obligation secured by the lien in a manner acceptable to Lender, butenly solong
as Borrower is performing suc!i 2greement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only Urilsuch proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordirating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
hotice identifying the lien. Within 10 days of the Jate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this 3zction 4.

Lender may require Borrower to pay a one-time charge for areal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iriipiG/ements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teiri “extended coverage,” and any other hazards including,
but not limited to, sarthquakes and floods, for which Lender requives insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lznder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan.-The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrov’er’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with thisLzan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chzrga for flood zone determination and
certification services and subsequent charges each time remappings or similar ¢i anges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any ticor! zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’'s expense. Lender is under no obligation to purchase any paiticuiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower Rorrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

Ali insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mertgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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