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PARCEL TAX 1D#: 04-21-104-004-0000
PMI CASE#:

MORTGAGE
MIN  1000312-0001185014-3

DEFINITIONS

Words used in multiple sections of this documentaré defined helow and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Ceriain rutes ségarding the usage of words used in this

document are also provided in Section 16.
(A) "Security Instrument” means (his document, which is/date:] December

23rd . 2013 together with all Riders 1o this documen:
(B) "Borrower" is JOHN T SOTOS , A MARRIED MAN

Borrower is (he mertgagor under this Security Instrument.

() "MERS" is Mortgage Clectronic Registration Systems, Inc. MERS is a separale

corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing

under the laws of Delaware. and has an address and telephone number of P.Q. BOx 2026, Flint,
M1 48501-2026. tel. (888) 679-MFRS.

ILLINGIS -- Single Fanily - Fannie Mae/Treddie Mac

/
UNIFORM INSTRUMENT Form 3014 101 ,;7/)
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(D) "Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a - a National Bank organized and existing under the
laws of THE STATE OF 1ILINOIS . Lender's address is
9700 W_Higgins Road, Suvite 300, Rosemont, IL 60018

{£) "Note" means the promissory note signed by Borrower and dated December 23rd
2075, . The Note states thar Borrower owes Lender
FIVe HUNDRED SIXTY FIVE THOUSAND SIX HUNDRED AND NO/100

Dollars (67507 565,600.00 ) ptus interest. Borrower has promised to pay this debt
in regular Periedic Payments and to pay the debt in full not later (han
January Tst, 204+

(F) "Properiy” means the property that is described helow under the heading “Transfer of
Rights in the Property "
(<) "Loan" means the debi-evidenced by the Note, plus interest, any prepayment charges

and late charges due under "he Note, and all sums duc under this Security Instrument. plus
interest.

(H) "Riders" means all Ridersio/(his Security Instrument that are exccuted by Borrower,
The following Riders are to be exceuted by Borrower [eheck hox as applicable|:

[x] Adjustable Rate Rider |1 Condomizium Rider ] Second Home Rider
[} Balloon Rider L] Biweekly Payinent Ridee [ ] 14 Family Rider
(] Otherls) [specify]| L1 Planned Unii evelopment Rider

)] "Applicable Law" mecans all controlling applicasie federal, state and local statutes,

regulations, ordinances and administrative rules and orders {that have the effect of law) as well
as atl applicable final, non appealable judicial opinions.

(1)} "Community Association Dues, Fees, and Assessmerts! means all dues, fees,
assessments and other charges that are imposed on Borrower or the Propseeti by a condominium
association. homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any (ransfer of funds, otherhan 2 transaction
originated by check, draft. or similar paper instrument, which is initiated throug an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, oraiorize
a financial institution 1o debit or credit an account, Such term includes, but is not liwieed. (o,
point of-sale transfers, automated teller machine transactions. transfers initiated by telephose,
wire transfers, and automated clearinghouse ransfers,

{L) "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (if) condemnation or
other taking of ali or any part of the Property: (iii) conveyance in liew of condemnation; or (iv)
misrepresentalions of, or vmissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or delault on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 14 1/01
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(O0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
inlerest under the Note. plus (i) any amounts under Section 3 of (his Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢t seq.)
and ity implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be
amended from time (o time, or any additional or successor legislation or regulation that governs
the same subject mader.  As wsed in (his Securily Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard (o a "federally related mortgage loan”
excinil the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any parfy that has taken title to the
Propepcyy, whether or not that party has assumed Borrower's obligations under the Note and/or
this Sevariy Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Indevment secures to Lender: (i) the repayment of the Loan, and all renewals.
extensions and niowifications of the Note: and (ii) the performance of Borrower's covenants and
agreements under this Seesdity Instrument and the Note.  For this purpose, Borrower does
hereby morigage, grant and suivey to MERS (solely as nomince for Lender and lender's
successors and assigns) and to_he successors and assigns of MERS the following described
property located in the

CouNTy

[Type of Recording Turisdiction]
of  COOK

[Name of Recurding Jurisdiction]
PI EASE SEE ATTACHED EXHIBIT "A”

which currently has the address of 2520 THE STRAND

fSurect]
NORTHBROOK - Allinois 60062 {"Property Adtiress"):
fing 1Aip Code

TOCETHER WITH all the improvements now or hereafier erected on the praperty. el
all casements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by (his Security Instrument. All of the
toregoing is referred to in this Security [nstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title (o the interests granted by Borrower in this Securily
Instrument, but, il necessary to comply with Taw or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: (o excrcise any or all of those interests,
including, but not limited to, the right (o foreelose and sell the Property; and to take any action
required ol Lender including, bwt not limited 1o, releasing and canceling this Security
Insietument.

ILLINOIS-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 4914 1/01
MG3014-03 (11/12) (Page 3 0f 18) Initials: ﬁ
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BORROWER COVENANTS (hat Borrower is lawfully seised of the estate herehy
conveyed and has the right to grant and convey the Property and that the Property is
uencumbered, except for encumbrances of record.  Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and
naniform: covenants with limited variations by jurisdiction 1o constitute a uniform security
msicament covering real property.

VSITORM COVENANTS. Borrower and Lender covenant and agree as follows:

I fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Buirawer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late eharges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments duc under the Note and this
Security lnstrument shell hednade in U.S. currency. However, if any check or other instrument
received by Lender as paymens=ander the Note or this Security Instrument is returned to Lender
unpaid. Lender may require that any or all subsequent payments due under the Note and this
security Instrument be made in ¢neor more of the following forms, as selected by Lender: (a)
cash: {b) money order: (¢) certilied chesk, bank check, treasurer's check or cashier's check,
provided any such check is drawn upen an {nstitution whose deposits are insured by a federal
ageney. instruntentality, or entity; or (d) Eledtronic Funds Transfer,

Payurents are decmed received by 1endes, when received at the location designated in
the Note or at such other location as may be designzied by Lender in accordance with the notice
provisions in Section 15, Lender may return any peypent or partial payment if the payment or
partial payments are insufficient to bring the Loan currérs Lender may accept any payment or
partial payment insuflicient to bring the Loan current, with/uCwaiver of any rights hereunder or
prejudice 1o its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at the time such payments areaccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need ot pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paypient to bring the Loan
current. If Borrower does not do so within a rcasonable period of time, Lender shall either
apply suck funds or return them to Borrower. If not applied earlier, such funcs will be applied
to the outstanding principal balance under the Note immediately prior to foreclosire. No offset
or claitn which Borrower might have now or in the future againsi Lender shall relieve Soaower
from making payments due under the Note and this Security Instrument or perforiniic-the
covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in tids
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:  (a) interest due under (he Note; {b) principal due under the Note: {t) amounts due
under Section 3. Such payments shall he applied to each Periodic Payment in the order in which
it hecame due. Any remaining amounts shall be applied first to late charges, second (o any other

amounts due under this Security Instrument, and then to reduce the principal balance ol the
Noie.

ILLTNOIS - Single Family - Fannie Mae/Freddie Mac
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It Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sullicient amount to pay any late charge due, the payment may be applied 1o the
delinquent payment and the late charge. If more (han one Periodic Payment is outstanding,
Eender may apply any payment received from Borrower io the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full, To the extent that any
excess exists after the payment is applied 1o the full payment of one or more Periodic Payments.
such excess may be applied 10 any late charges due. Voluntary prepayments shall he applied
[isedo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds (o
princizai due under the Note shall not extend or postpone the due date, or change the amount, of
the Pertodic,Payments.

> Ztnds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payuents are-duie ender the Note, until the Note is paid in full, a sum (the "T'unds”) 1o provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this~security Instrument as a lien or encambrance on the Property; (b) leasehold
payments or ground rents 5n the Property, if any; (c) premiums for any and all insurance
required by Lender under'Section 5; and (d) Mortgage Insurance premiums. il any, or any sums
payable by Borrower to Lender m licu of the payment of Mortgage Insurance premiums in
accordance with the provisions (ol /Section 10. These items are called "Escrow ltems " At
origination or at any time during the ‘erin of (he Loan, Lender may require that Community
Association Dues, Fees, and Assessment:, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Rorrower shall promptly furnish to Lender all notices
ol amounts o be paid under this Section. “Borcower shall pay Lender the Funds for Escrow
llems unless Lender waives Borrower's obligatio 1 pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation (o pay to fiender Funds for any or alt Escrow ltems at
any lime. Any such waiver may only be in writing. In<b< ovent of such waiver, Borrower shall
pay divectly, when and where payable, the amounts du>{or any Escrow liems for which
payment of Funds has been waived by Lender and, if Lender equires, shall furnish to Lender
receipls evidencing such payment within such time period as Leidsrmay require. Borrower's
ohiigation to make such payments and to provide receipts shall for all purnoses be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated (0 pay Escrom ltems directly,
prsuant to a waiver, and Borrower fails to pay the amount due for an Escrow-“em .1 ender may
exercise its rights under Section 9 and pay such amount and Borrower shall ther be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as @ any
or all Lscrow Ttems at any time by a notice given in accordance with Section 15 and, uprosuch
revocation, Borrower shall pay o Lender all Funds. and in such amounts, that are then required
under this Section 3.

Lender may, ar any time, collect and hold Funds in an amount {a) sufficient (o permit
Lender o apply the Funds at (he time specified under RESPA, and (b) not to exceed (he
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Finds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ftems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Tamily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 4 1/01
G3014-05 (05/11) fPage 50l 18) Initials:
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The Funds shall be held in an institution whose deposits are insured by a federal
agency. instrumentality, or entity (including Lender, if’ Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Fserow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
tor holding and applying (he Funds. annuvally analyzing the escrow account, or verilying the
Iscrow Ttems, unless Lender pays Borrower interest on the Tunds and Applicable Law permits
Lender 1o make such a charge. Unless an agreement is made in writing or Applicable Law
reguises interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest, or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interdst snall be paid on the Funds. Lender shall give to Beovower, without charge, an annuoal
accounting of the Funds as required by RESPA,

hipreis a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account (o Bowawer for the excess funds in accordance with RESPA. If there is a shartage of
Funds Tield in esezov, as defined under RESPA, Lender shall notify Borrower as required by
RESPA . and Borrgwer shall pay to Lender the amount necessary to make up the shortage in
acvordance with RESPA, Yutein no more than 12 monthly payments. If there is a deficiency
of Funds hekd in escrow, as definad under RESPA, Lender shall notify Borrower as required by
RESPA. and Borrower shall pay 16 Lender the amount necessary (o make up the deficiency in
accordance with RESPA, but in no/m¢re than 12 monthly payments.

Upon payment in full of al’” sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds Zic i by Lender.

4. Charges; Liens. Borrower sha'l pay all 1axes. assessments, charges, fines, and
impositions attributable to the Property whice can.atiain priority over this Security Instrument,
leaschold payments or ground rents on the Propersy, if any, and Community Association Dues,
Tees, and Assessments, if any. To the extent thal tuese items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly dischacge any lien which-has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymexi ot the obligation secured by
the lien in a manner acceptable (o Lender, but only so long a: Boriower is performing such
agreement: (b) contests the lien in good faith by, or defends againsi Zatorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfordemént of (he lien while
those proceedings are pending. but only until such proceedings are conchided: or () secures
from the holder of the lien an agreement satisfactory to Lender subordinating) the lien (o this
securily Instrument. If Lender determines that any part of the Property is subiect %o a lien
which can attain priority over this Security Instrument, Lender may give Borrowe! 2 batice
identilying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/ov reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
herealter erected on the Properly insured against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards including, but not limited to. earthquakes and
floods. for which Lender requires insurance. This insurance shall be maintained in the amounts

[LLINOIS Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 2814 1/01
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(inchuling deductible ievels) and for the periods that Lender requires. Wit Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably.  Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one time charge for [lood
o determination, certification and tracking services; or (b) a one-time charge for Hood zone
determination and certification services and subsequent charges each time remappings or similar
chinges vccur which reasonably might affect such determination or certification. Borrower shall
alsi e responsible for the payment of any fees imposed by the Federal Emergency Management
Aganeyin connection with the review of any (lood zone determination resulting from an
objectivn iy, Borrower.

e carvower fails to maintain any of the coverages described above, Lender may obiain
isurance coveragu. at Lender's option and Borrower's expense. Lender is under no obligation
fo purchase any @aticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migia or misht not protect Borrower, Borrower's equity in the Property, or the
contents of the Propert;_agxinst any risk. hazard or Hability and might provide greater or lesser
coverage than was previousty dieeffect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sienificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburse(l by Lender under this Section 5 shall becone additional dcht
ol Borrower secured by this Securit/ [nstzument. These amounts shall bear interest at the Note
rafe from the date of disbursement and shall be payable, with such interest, upon notice from
Leader (o Borrower requesting payment.

All insurance policies required by Lenderand renewals of such policies shall be subject
1o Lender's right 1o disapprove such policies. sha¥ idclude a standard morigage clause, and shall
name Lender as mortgagee and/or as an additional To5s vayee. Lender shall have the right (o
hold the policies and renewal certificates. If Lender requires, Borrawer shall prompily give (o
Lender all veceipts of paid premiums and renewal noticeso~1f Borrower obtains any lorm of
insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payec.

In the event of loss. Borrower shall give prompt nolice (o (e “nsurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not (he underlying
insurance was required by Lender, shall be applied to restoration or repair of the T ropetv. if the
restoration or repair is economically feasible and Lender's security is not lessened.  Dasipd such
repair and restoration period. Lender shall have the right (o hold such insurance proceeds antil
Leader has had an opportunity to inspect such Property to ensure the work has been COnIpietea
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed.  Unless an agreemen! is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or edrnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Faniily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form, 3
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or other thivd parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair s not economically feasible
or Lender's security would be lessened, (he insurance proceeds shall be applied o the sums
securcd by this Security Instrument. whether or not then due, with the excess, if any, paid to
Botrower. Such insurance proceeds shalt be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may [ile, negotiate and settle any available
insurance claim and related matters, If Borrower does not respond within 30 days to a notice
frste Lender that the insurance carrier has offered 1o setile a claim, then Lender may negotiate
anaseltle the claim. The 30-day period will begin when the notice is given. In either event, or
il Eepder acquires the Property under Scction 22 or otherwise. Borrower hereby assigns o
Lendev<{a} Torrower's rights (o any insurance proceeds in an amount not o exceed the amounts
unpaid uncterdie Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the rigii 40 2ny refund of unearned premiums paid by Borrower) under all insurance
policies covering the_Property, insofar as such rights are applicable to the coverage of the
Property. Lendermay pse the insurance proceeds either (o vepair or restore the Property or to
pay amounts unpaid under' ¢+ Note or this Security Instrument. whether or not (hen due.

6. Occupancy. ‘Borpswer shall occupy, establish, and use the Property as Borrower's
principal residence within 6 days afier the execution of this Security Instrument and shall
continue to occupy the Property s Forrower's principal residence for at least one year after the
date of occupancy. unless Lender niborwise agrees in writing, which consent shall not he
uiweasonably withheld, or unless exteniiting circumstances exist which are beyond Borrower's
comrol,

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair (he vroperly, allow the Property 1o deleriorate or
commit waste on the Property, Whether or not Borrovier is residing in the Property, Botrower
shall maintain the Property in order (o prevent the Properiy from deteriorating or decreasing in
value due to its condition. Unless it is determined DUeseant (o Scction 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly rejair the Property if damaged
to avoid further deterioration or damage. 1f insurance or condemsaation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowerskall he responsibie for
repairing or resloring the Property only il Lender has released proceeZs-for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymertor in a series of
progress payments as the work is completed. I the insurance or condemnatios procsads are not
sutlicient to repair or restore the Property, Borrower is not relieved of Borrower's oblication for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeity
If'it has reasonable cause, Lender may inspect the inferior of the improvements on the Propeity.
Eender shall give Borrower notice at the time of or prior to such an interior inspection
specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borvower's knowledge or consent gave materially false, misleading, or inaccurate
information or statenients to Lender (or failed to provide Lender with material information) in

ILLINOIS Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form,304 1/01
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comection with the Loan.  Material representations include. hut are not limited (o,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
[nstrument. 17 (a) Borrower fails (o perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
baskruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may ailain
priesity over this Security Instrument or to enforce laws or regulations). or {c) Borrower has
abwidesed the Property, then Lender may do and pay for whatever is reasonable or appropriate
o protedeender’s interest in the Property and rights ander this Security Instrument, including
protectingoand/or assessing the value of (he Property, and securing and/or repairing the
Property. Loadwi's actions can include. but are not limited to: (a) paying any sums secured by a
lien which has piicsity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys” fees to protect its inferest in the Property and/or rights under this Security
Instrument, including s Sesured position in a bankruptcy proceeding.  Securing the Property
includes, but is not limited to entering the Property (o make repairs, change locks, replace or
hoard up doors and windovs, drain water from pipes. eliminate building or other code
violations or dangerous conditions, nd have utilities turned on or off, Although Lender may
take action under this Section 9, Lenddr does nol have to do so and is not under any duty or
obligation to do so. It is agreed that Lerder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under-ihis Section 9 shall become additional debt of
Borrower secured by this Security Instrument. T4¢s+ amounts shail bear interest at the Note rate
from the date of disbursement and shall be payable. vl zuch interest, upon notice from Lender
(o Borrower requesting payment.

[ this Security Instrument is on a leasehold,  Paitower shall comply with all the
provisions of the lease. If Borrower acquires [ec title to the Preperty, (he leasehold and the fee
title shall not merge unless Lender agrees o the merger in writing:

10. Mortgage Insurance. If Lender required Mortgage [asurance as a condition of
making the Loan, Borrower shail pay the premiums required to maintain the Mertgage Insurance
in effect. If, for any reason, the Morigage Insurance coverage required by Leader ceases lo be
available from the mortgage insurer that previously provided such insurance and Bersower was
tequired to make separately designated paymenis toward (he premiums for Mortgage Insurance,
Borrower shall pay the premiunis required o obtain coverage substantially equivaledt o the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cosio
Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insupls
selected by Lender. 1f substantially equivaient Morlgage Insurance coverage is not available;
Borrower shall continue 10 pay to Lender the amount of the separately designated payments that
were due when the insurance toverage ceased (o be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liew of Mortgage Inswrance. Such [oss
reserve shall be non-refundable, notwithstanding the Tact (hat the Loan is ultimately paid in full
and Lender shall not be required to pay Borrower any intercst or earnings on such loss reserve.
Lender can no longer require loss reserve payments il Mortgage Insurance coverage {in (he
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amount and lor the period that i.emder requires) provided by an insurer selected by Lender again
hecomes available, is obtained, and Lender requires separalely designated payments toward the
premiuans for Mortgage Insurance. I Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required (o make scparately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in cffeet, or 1o provide a non-refundable loss reserve, until the Lender's
requiremsent for Morigage Insurance cnds in accordance with any written agreement between
Boiwower and Lender providing for such termination or ungil termination is required by
Appacable Law.  Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate’provided in the Note,

iertgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain woszes it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Morigage nsurance.

Morigage isurers evaluate their total risk on all such insarance in force from time to
time. and may entdinto_agreements with other parties that share or modity their risk, or reduce
losses. These agreemints 2ce on terms and conditions that are satisfactory to the morigage
insurer and the other party (or-pertics) (v these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the morigage insurcr may have
available (which may include funds obtained from Mortgage [nsurance premiums).

As a result of these agreen(en’s Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any i’ iate of any of the foregoing, may receive (dircetly or
indirectly) amounts that derive from (or mightibe characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk. or reducing losses. If such agreemment proviaes that an affiliate of Lender takes a share of
he insurcr’s risk in exchange for a share of the prefiiaras,paid (o the insurer, the arrangement is
often termed “captive reinserance.” Further:

(2) Any such agreements will not affect the am:unts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loin. 'Such agreements will not
increase the amount Borrower will owe for Mortgage Insurawce; and they will not entitle
Borrower to any refund.

{b} Any such agreements will not affect the rights Borrows« hps -if any- with
respect to the Mortgage Insurance under the Homeowners Protection ‘Actof 1998 or any
other law. These rights may include the right to receive certain disclosurcs, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance ter minated
automatically, and/or to receive a refund of any Mortgage Insurance premiums *is: were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form
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It the Property is daniaged. such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, it the restoration or repair is economically feasible and Lender's
securily is not lessened. During such repair and restoration period, Lender shall have the right
lo hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed (o Lender's satisfaction, provided that such
inspection shall be undertaken promptly.  Lender may pay for the vepairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Uness an
agreemnent is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Leader shall not be required to pay Borrower any inlerest or carnings
on susit Miscellaneous: Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Procecds shall be applied to (he sums
secured by s Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower. Suchk Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cvenlof a tolal taking. destruction, or loss in value of the Property, the
Miscellancous Froceeds-shatl be applied 10 the sums secured by this Security Instrument,
whether ov not then due_svitli'the excess, il any, paid to Borrower.

[n the event of 4 partiaifaking, destruction, or loss in value of the Property in which
the fair market value of the Froperty immediately before the parfial taking, desiruction, or loss
in value is equal to or greater (han_he amount of the sums secured by this Security Insirument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secired by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muhiplieq by the Following fraction: (a) the tofal amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b} the fair market vaiue of the Property imntediziely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower:

In the event of a partial taking, destruction. e 2oss in value of the Properly in which
the fair market value of the Property immediately before 1 partial taking, destruclion, or loss
i value is less than the amount of the sums secured immeciately before the partial taking,
destruction, or loss in value, unless Borrower and Lender Giheriwise agree in writing, the
Miscellaneous Proceeds shall be applied to (he sums secured by this Security Instrument whether
or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Legider (o Borrower
that the Opposing Party (as defined in the next sentence) offers to make an-award to setile a
claim for damages, Borrower fails to respond to Lender within 30 days afier the Jate ‘he notice
is given, Lender is authorized (o collect and apply the Miscellaneous Proceeds eiiier (o
restoration or repair of the Property or to the sums secured by this Security Instrument; wpether
or not then due. "Opposing Party” means the third party thal owes Borrower Miscellaneras

Proceeds or the party against whom Borrower has a right of action in regard to Miscellanesas
Proceeds.
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Borrower shatl be in default i any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of ihe Property or other maierial
impairment ol Lender's interest in the Property or rights under (his Security Instrument.
Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided in
Section 19, hy causing the action or proceeding to he dismissed with a ruling that, in Lender's
judgnent, precludes forfeiture of the Property or other material impairment of Lender’s inlerest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
daizages that are attributable to the impairment of Lender's interest in (he Property are herchy
assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property
shall bearpdied in the order provided for in Section 2,

iZ. “Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of
the tine for-peyiaent or modification of amortization of the sums secured by this Security
Ensttament granted v Leader to Borrower or any Successor in Interest of Borrower shall nol
operate (o releascane liahility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required t¢ coarience proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payaent or otherwise modify amortization of the sums sccured by
this Security Instrument by ‘reason of any demand made by the original Borrower or any
Successors in Interest of Borrower' Any forbearance by Lender in exercising any right or
remedy including, without limitation, ' Lénder's acceplance of payments from third persons,
entities or Successors in Interest of Boricwer or in amounts less than (he amount (hen due, shall
not be a waiver of or preclude the excreise of any, right or remedy.

13. Joint and Several Liability,~Co signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's soligations and liability shall be joint and
several. However, any Borrower who co-signs this Seourity Instrument but does not execute the
Note (a "co-signer”): (a) is co signing this Security Listrumeni only to morigage, grant and
convey the co-signer's interest in the Property under the ferss of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees thal
Lender and any other Borrower can agree to extend, modity  forbear or make any
accommodations with regard (o the terms of this Security Instrum¢nior_the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest 5§ Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is anproved by
Lender. shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under tnis Sucurity
[nstrument unless Lender agrees (o such release in writing.  The covenants and agreemépts, of
this Security Insteument shall bind (except as provided in Section 20) and benefil the successers
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
comection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited (o, attorneys’ fees,
propesty inspection and valuation fees. In regard to any other [ees, the absence of express
authority in this Security Instrument (o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security [nstrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally
mieipreted so that the inierest or other loan charges collected or to be collected in connection
with te Loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by ihe
anoulitnecessary (o reduce the charge 1o the permitted limit: and (b) any sums already collected
[rom Boreoyes which exceeded permitted limits will be refunded to Borrower. Lender may
thoose (o miakeaiis refund by reducing the principal owed under the Note or by making a direct
payment (o Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment withoat any.prepayment charge (whether or not a prepayment charge is provided for
under the Note), Berewsi’s acceplance of anv such refund made by direct payment to
Borrower will constitute @ waiver of any right of action Borrower might have arising out of such
overcharge.

I5. Notices. All Notices given by Borrower or Lender in connection with this
Stcurity Instrument must be in writidg” Any nolice to Borrower in connection with this Security
Instrument shall be deemed to have beetl given to Borrower when mailed by first class mail or
when actually delivered (0 Borrower’s noticZ adiress if sent by other means. Notice (o any one
Borrower shall constitute notice to all Borsawers unbess Applicable Law expressly requires
tlherwise.  The notice address shall be the Propeity Address unless Borrower has designated a
substitute notice address by notice to Lender. “Boréower shall promptly notify Lender of
Borrower's change of address. I Lender specifies a proccdure for reporling Borrower's change
of address. then Borrower shall only report a chanee ot address through that specified
procedure. There may be only one designaled notice address ander this Security Instrument at
any one time.  Any notice (o Lender shall be given by deliveviag it or by mailing it by first
class mail to Lender's address stated herein unless Lender has desiguated another address by
notice 4o Borrower. Any notice in connection with this Securily Instrumest.shall not be deemed
to-have been given to Lender until actually received by Lender. If any noticerequired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
salisty the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Securily Tisi<ument
shall be governed by federal law and the law of the Jurisdiction in which the Property is Yarated.
All rights and obligations contained in this Security Instrument are subject to dny requiresienis
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
partics fo agrec by contract or it might be silent, but such silence shall not he construed as a

[LLINOIS Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form,
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prohibition against agreement by comtract. In the event (hat any provision or clause ol (his
Security Instrument or the Note conflicls with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can he given clfect without the
conllicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words ar words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa: and {c) the word "may" gives sole discretion
without any obligation to (ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
securip-lnstrument.

12 Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18 “Titerest in the Property” means any legal or beneficial interest in (he Property,
including. but bai-limited 1o, those beneficial inferests transferred in a bond for deed, contract
for decd, installnen! sales contract or escrow agreement, the intent of which is the tansfer of
title by Borrowersi a futire date (o a purchaser,

[Call or any partofhe Property or any Interest in the Property is sold or transferred
(or i' Borrower is not & natsral person and a beneficial interes( in Borrower is sold or
transferred) without Lender's orior written consent, [ender may require immediate payment in
full of all sums secured by this SeCur'ty Instrument. However, this option shall not be exercised
hy Lender if such exercise is prohibit:d by Applicable Law.

It Lender exercises this options Ténder shall give Borrower notice of acceleration. The
notice shall provide a period of not less (han 20 days from the date the notice is given in
accordunce with Section 15 within which Borsawes miust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender
may invoke any remedies permitted by this Security Fisiument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acce) ration. 1" Borrower meets certain
conditions, Borrower shall have the right (o have enforcement af this Security Instrument
discontinued at any time prior o the earliest of: (@) five days bélore sale of the Property
parsuant (o any power of sale contained in this Security Instrument: ) such other period as
Applicable Law might specify for the termination of Borrower's right (o refastate; or (¢) entry of
@ judgment enforcing this Security Instrument. Those conditions are that' Borrower: (a) pays
Lender ail sums which then would be due under this Security Instrument and-tie Nete as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (cl pays
all expenses incurred in enforcing this Security Instrument, including, but not i 10,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred farithe
purpose of protecting Lender's interest in (he Property and rights under this Sccurity Instrunzers
and (d) takes such action as Lender may reasonably require to assure that Lender's inierest in the
Property and rights under this Security Instrument, and Borrower's ohligation (o pay the sums
secured by this Security Instrument, shall continye unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (h) mouney
order; (¢} certified cheek, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transier. Upon reinstatement by Borrower,
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this Security Instrument and obligations sectired hereby shall remain fully effective as il no
accelevation had occurred. However, this right o reinstaie shall not apply in the case of
aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Secarity Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and (his Security
Instzument and performs other mortgage loan servicing obligations under the Note, this Security
Lastement. and Applicable Law, There also might be one or more changes of the Loan Servicer
unrelared to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given “wrigen notice of the change which will state the name and address of the new Loan
Servicery the sddress to which payments should be made and any other information RESPA
requites in contiection with a notice of transfer of servicing. If the Note is sold and therealter
the Loar is servicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiens to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer apdave not assumed by the Note purchaser uness otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined 10 any judicial action
(as either an individual litigant of the member of a class) that arises [rom the other party’s
actions pursuani (o this Security Instrimen®or that alleges that the other party has breached any
provision of, or any duty owed by reasar of, this Secarity Insteument. until such Boarrower or
Lender has notified the other party (with such’notice given in compliance with (he requirements
ol Section 15) of such alleged breach and afiordei. the other party hiereto a reasonable period
after the giving of such nolice (o take corrective-ariion. Jf Applicable Law provides a (ime
petiod which must elapse before certain action can heiaken, that time period will be deemed to
be reasonable for purposes of this paragraph. The noticefarceleration and opportunity to cure
given to Borrower pursuant (¢ Seciion 22 and the notice 7 acceleration given 1o Borrower
pursuant to Section 18 shall be deemed to satisly the natice and Opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (! “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutiai . or wastes by
Environmental Law and the following substances: gasoline, kerosene, other' flaritable or toxic
petroleunt products, toxic pesticides and herbicides, volatile solvents, matgyials containing
ashestos or forma!dehyde, and radinactive materials; (b} "Environmental Law" mvany fuderal
laws and laws of (he Jurisdiction where the Property is located that relate to health, safoiy. or
environmental protection; (c) "Environmental Cleanup” tncludes any response action, reniedn!
action, or removal action, as defined in Environmenta) Law: and (d) an "Environmenta;
Condition” means a condition that can cause, contribule 0, or otherwise f(rigger an
Envitonmental Cleanup.

Borrower shall not caese or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else (o do, anything affecting the Property {a) that is in
violation of any Environmenal Law, {b) which creates an Environmenta) Condition, or (c)
which, due (o the presence, use. or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply (o the
presence, wse, or storage on the Property of small uantities of Hazardous Substances that are
generally recognized o be dppropriate to normal residential uses and 1o maintenance of the
Property (including, but not limited 1o, hazardous substances in consumer products) .

Borrower shall promptly give Lender written notice of (a) any investigation, clain,
demand, fawsuit or other action by any governmental or regulatory agency or private party
invelving the Property and any Hazardous Substance or Environmental Law of which Borrower
las.actual knowledge, (b) any Environmental Condition, mcluding bhut not limited o, any
sillivg, leaking, disi:harge, release or threat of release of any Hazardous Substance, and (c) any
condiaan caused by (he presence. use or release of & Hazardous Substance which adversely
alfects the value of the Property. If Borrower learns, or is notificd by any governmental or
regulatory_aathority, or any private party. that any removal o1 other remediation of any
Hazardous Subslznce aflecting the Property s necessary, Borrower shall prompily take all
tecessary remediatastions in accordance with Environmental Law. Nothing herein shall create
any obligation on L<ztter for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us
lollows:

22. Acceleration; Remediss.) Lender shall give notice to Borrower prior to
acceleration following Borrower's brea. of any covenant or agreement in this Security
Instrument (but not prior to acceleration u-(dei, Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the dofault; {b} the action required to cure the
default; (c} a date, not less than 30 days from tkedate the notice is given to Borrower, by
which the default must be cured; and (d) that failnreto cure the default on or before the
date specified in the notice may result in acceleration 0f the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale 4f{he Property. The notice shail
further inform Borrower of the right to reinstate after accele!aticn and the right to assert
in the foreclosure proceeding the non-existence of a default o any other defense of
Borrower to acceleration and foreclosure. If the default is not culed'on or before the date
specified in the notice, Lender at its option may require immediate pa;ment in full of all
sums secured by this Security Instrument without further demand and ma;foreclose this
Security Instrument by Judicial proceeding. Lender shall be entitled to coilcct al? 2Xpenses
incurred in pursuing the remedies provided in this Section 22, including, but no- lim ited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, 1 pfer
shail release this Security Instrument. Borrower shall pay any recordation costs. Lender tivay
charge Borrower a fec for releasing this Security Instrument, but only if the fee is paid to a thirg
party for services rendered and ihe charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Nlinois law, the Borrgwer hereby
releases and waives all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's cxpense to prolect Lender's interests in Borrower's
collateral. This insurance may, bul need not, protect Borrawer's interests. The coverage (hat
Lender purchases may not pay any claim that Borrower makes or ay claim that js made
ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Forrq)?) 1/01
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against Borrower in conneclion with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obiained
insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for
the collateral, Borrower will be responsible for the casts of that insurance, including interest and
any other charges Lender may impose in connection with (he placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of (he insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obiain on its own.

BY SIGNING, BELOW, Borrower accepls and agrees 1w (he terms and covepants
contained in this Secu ity Instrument and in any Rider executed by Borrower and recorded with
. 7
ey Pl (Seal

JOHN'F SOTUS -Barrower

e

(Seal
-Borrower

{Seqal
-Borrower

(Seal
-Boirower

Witnesses:
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INDIVIDUAL ACKNOWLEDG MENT

STATE OF ILLINOIS,
COUNTY OF C&é’”{g ( } S8
AN 20, 0. Slf‘""\

inawd for said county and state do hercby certify that
JOHN T SOTOS | A MARRIED MAN

. a Notary Public

personally knbwal £o me to be the sante person (s whose name(s subscribed 10 the fore 0in
I ) g

instrument, appeared pefore me (his day in person, and acknowledged that he
signed and delivered o4 said instrument as  his free and voluntary act, for the uses

and purposes therein set for().

Given under my hand Znd official seal, this 23rd day of

December 2003 - ,\ 2
- e

CFFICIAL SEAL
. MEG D STEN
) NOTARY PG G gmy == e ILLINOIS
iﬂ MY COMMISSION EXPIRES 10/29/14
.

_ Notary Public ¢
My Commission Expires: j& /,)>1 /J\f

1350 w, ST HIGHWAY
ARLINGTON HE , i 60004
(847) 268-7100
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EXHIBIT "A"
Legal Description

File No.: 2013-05458-pT

LOT 4 IN STONEHEDGE BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 21,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINGIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED, AS DOCUMENT NUMBER 20622160 IN GOOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2520 The Strand, Northbrook, IL 60062

PERMANENT INDEX NO.: 04-21-104-004-0000

Exhibit A (Legal Description) 2013-05458-PT
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FIXED/ADJUSTABLE RATE RIDER
(LTBOR One-Year Index {As Published In The Wall Street Journal - Rate Caps)

t OAN# 001185014

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of
Diserber - 2013 and is incorporated into and shall be deemed 1o
amend” and supplement  the Mortgage, Deed of Tyust. or Security Deed (the "Security
Instrunient” ). of the same date given by the andersigned {"Borrower") to secure Borrower's
Fixed/Adiistzole Rate Note ((he "Nole"} to

Wintrust Mortyages-a division of Barrington Bank and Trust Ca.,
N.A., a National Bark

("Lender”) of the sarse date and covering the property described it ihe Security Instrument and
located at:
2520 THE STRAND NORTHBRO2XK, IL 60062

LR opery Ay

THE NOTE PROVIDES ¥OR A CHAN&E IN BORROWER'S FIXED
INTEREST RATE TO AN A ZJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGC AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST-24Y.
ADDITIONAL COVENANTS, In addition 10 e svenants and dgreements made in (he
Security Instrament, Borrower and Lender turther covenantaid agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
I'he Note provides for an initial fixed interest rate of 5175 Y. The Note also
provides {or a change in the initial fixed rate (o an adjustable interesizat¢_as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CI ANGES

(A) Change Dates
The initial fixed interest rate 1 will pay may change 1o an adjustabe interest sute onthe first
day of  January .2021 -and the adjustable interest rate ] wilpay

may chauge on that day every 12th mondh thereafier. The date on which my initial fixed Jiteiey
rate changes to an adjustable interost rate. and each date on which my adjustable interest1=e
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Dale, my adjustable interest rate will e based on an
Index. The “Index” is ihe average ol interbank offered rates {for one-year U.S,
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Strect
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current index."

I the Index is no longer available, the Note Holder will choose a new index that is based
tpon comparable information, The Note Holder will give me notice of this choice.

MULTISTATE FIXEDVADY USTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument ForrWT 6/01
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
WO AND THREE QUARTERS percentage points (2,750 %)
to the Curvent Index. The Note Holder will then round the result of this addition to the nearest
one eighth ot one pereentage point (0.125%).  Subject 1o the limits stated in Section 4(D)
below  this rounded amount will he Ly new inlerest rate untii (the next Change Date.

Jite Noie Holder will then determine the amount of the monthly payment that would pe
suflicied to repay the unpaid principal that 1 am expected (0 owe at the Change Date in full on
the Maturily Date ai my new interest rate in substantially equal payments. The result of this
caleulation will be the new amount of my monthly payment.

(D) Limits ou Jnterest Rate Changes

The interest rartq am required (o pay at the first Change Date will not he grealer than

10.125 Yo or fessthan 2.750 %. Thereafter, my adjustable interest rate
will never be increased o desreased on any single Change Date by more than wo
pereentage points from the vale of interest 1 have been paying for the preceding 12 months.
My tnterest rate will never be greates than 10125 %.

(E) Effective Date of Changes

My new interest rate will becone etfctive on each Change Date. | will pay the amount of
my new monthly payment heginning on the (s nenthly payment date after the Change Date
uniit the amount of my monthly payment changecagain,

(F) Notice of Changes

The Note Holder will deliver or mail to me a watice of any changes in my initial fixed
tnterest rate to an adfustable inferes( rate and of any changes my adjustable interest rate before
the effective date of auy change. The notice will include ihe amount of my monthly payment,
any information réquired by law to be given (o me and also the titie and telephone number of 3
person who will answer any question I may have regarding the notice:

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST a1 BORROWER

L Until Borrower's initial fixed interest rate changes to an adjustable infeiest rate under

the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumen. sha.| read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "lnterest in (he Property” means any legal or beneficial interest in he
Property, including, but not limited o, those beneficial interests transferred in a bond
lor deed, contraci for deed, installment sales contract Ot escrow agreement, (he intent
of which is the teansfer of (e by Borrower at a future date 10 4 purchaser,

it all or any part of the Property or any Interest in the Property is sold or
nansterred (ov i Borrower s not « natural person and a beneficiai interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER

WSJ ONE-YEAR LIBOR - Singie Family - Fannie Mae Uniform Instrument Form 6/01
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

It Lender excrcises this option, Lender shall give Borrower notice of
acecleration. The notice shall provide a period of not less than 30 days from the daie
e notice is given in accordance with Section 15 within which Borrower nrust pay all
sues secured by this Security Instrument. [ Borrower fails to pay these sums prior to
thecvpiration of this period, Lender may invoke any remedies permitted by (his
Seedsity Lastrument without further notice or demand on Borrower.

2.

When Porfower's initial fixed inicrest rate changes to an adjustable interest rate under

the terms stated in-Scction A above. Uniform Covenant 18 of (he Security Instrument described
in Section BI above shall (emcease (o be in effect, and the provisions of the Uniform Covenant

18 ol the Security Tnstrumedt shail be amended (o read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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Transfer of the Property ir a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Prepeity? means any legal or bencficial interest in the
Property. including. but not linited 107 those beneficial inferests transferred in a bond
for deed, contract for deed. installment #d1es, contract or eSCrow agreentent, the intent
of which is the transfer of tifle by Borrower ata future date (o 2 purchaser,

Call or any part of the Property o anv Interest in the Property is sold or
transferred (or il' Borrower is not 2 natural person and a beneficial interest in
Borvower is sold or (ransferred) without Lender's prae= written consent, Lender may
require immediate payment in full of ali sums secute by this Security Instrumenl.
However. this option shall not be exercised by Lender if sidivexercise is prohibited
by Applicable Law. Lender also shall not exercise this optian if*(a) Borrower causes
o be submitted (0 Lender infornration required by Lender (¢ 2iaiuate the intended

transferec as if a new loan were being made to the transferee’ »id fb) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in ib.s Secnrity
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law. ender may charge a reasonabie fee
as a condition to Lender's consent o the {oan assumption. Lender also may require
the transleree 1o sign an assumption agreement that is acceptable io Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue (o be obligated under the Note
and this Security Instrement unless Lender releases Borrower in writing.

ONE-YEAR LIBOR INDEX - Single Family - Fannie Mae Uniform Instrument
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quire immediate payment in full, Lender shall
ration. The notice shall provide peried of not less
notice is given in accordance with Section 15 within
all sums secured by this Security Instrument. If Borrower
sums prior to the expiration of this period. Lender m
rémedies permitied by this Security Instrument w
Doreower.

ay invoke any
ithout further notice or demand on

BY S1GNING BELOW, Borrower accepts and agrees to the (erms and covenants contained

in this Fixed/ ~djasiable Rate Rider.

JOHN T-$OTOS

//

o

-

IR

-Borrower

T A

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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-Borrower
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-Borrower
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-Formawer
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