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HOmMZ AFFORDABLE MODIFICATION AGREEMENT

THIS LOAN IS PAYABLE ‘“ FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. LENDER IS UNDER NO OBLIGATION
TO REFINANCE THE LOAN A7 THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE
PAYMENT OUT OF OTHER ASSE7S THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER, WHICH MAY BE THE LENDER-YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. IF YOU REFINANCE THIS LOAMAT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL
OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER,

Mail
Borrower (“I”) : BRIAN BAETZ Wor. kilow
LINDA BAETZ NOV 1
Lender (“Lender™): Wells Fargo Home Mortgug:, V13 2003

a division of Wells Fargo Ba:x, N.A.
Date of first lien Security Instrument (“Mortgage™ and Note (“Iote™: 05/16/2006

Property Address {“‘Property™): 8 SPRUCE CT
LEMONT, IL 60439

Legal Description: See Attached Exhibit A

If my representations and covenants in Section 1 continue to be true in alt material respects, tnen this
Home Affordable Modification Agreement (“Agreement’) will, as set forth in Section 3, am=nJ and
supplemant (1) the Mortgage on the Property, and (2) the Note secured by the Mortigage. The Morigage
and Note together, as they may previously have been amended, are referred to as the “Loan
Documents.” Capitalized terms used in this Agreement and not defined have the meaning given to them
in Loan Documents.

| undersiand that after | sign and return two copies of this Agreemant to the Lender, the Lender will send
me a signed copy of this Agreement. This Agreement will not take effect unless the preconditions set
forth in Section 2 have been satisfied.

1. My Representations. | certify, represent to Lender, covenant and agree:

A. | am experiencing a financial hardship, and as a result, (i} | am in default under the Loan
Documents, and (i) | do not have sufficient income or access fo sufficient ilquid assets to
make the monthly mortgage payments now or in the near future;
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| live in the property as my principal residence, and the Property has not been condemned; or

if | was displaced, but the property qualifies as “owner occupied” then | certify that (i) | lived in
the Property as a principal residence immediately prior to my displacement, (ii} | intend to re-
occupy the Property as a principal residence in the future, (jii) | do not own any single-family
real estate other than the Property, and (iv} the Property has not been condemned; or

If the Property is a rental property that does not qualify as “owner-occupied” then this
representation applies: The certification | have made conceming my intended use of the
Property and the number of single-family properties that | own continue to be true and correct
on the date hereof, and the Property has not been condemned;

There has been no impermissible change in the ownership of the Property since | signed the
Loan Docurments. A permissible change would be any transfer that the lender is required by
ke fo allow, such as a transfer to add or remave a family member, spouse or domestic
paimer of the undersigned in the event of a death, divorce or marriage;

| have provided documentation for atl income that | receive (and | understand that | am not
required 1) disclose child support or alimony unless | chose to raly on such income when
requesting o oualify for the Home Affordable Modification Program (“Program”));

Under penalb o7 perjury, all documents and information | have provided to Lender in
connection with this_Agreement, including the documents and information regarding my
eligibility for the Projra n -are true and correct;

If Lender requires me to o%ain credit counseling in connection with the Program, | will do so;
and

I have made or will make all payraents required under a trial period plan.

If | received a discharge in a Chaptzr 7 bankruplcy proceeding and the mortgage debt was
not reaffirmed, then this representation appies: | was discharged in a Chapter 7 bankruptcy
proceeding subsequent to the execuiorn of the Loan Documents. Based on this
representation, Lender agrees that | will nct have personal liability on the debt pursuant to
this Agreement.

Acknowledgements and Preconditions to Modificaticii. | urderstand and acknowledge that:

A,

If prior to the Modification Effective Date as set forth in Suctior 3 the Lender determines that
my representations in Section 1 are no longer true and corract, the Loan Documents will not
be modified and this Agreement will terminate. In that event, tha | ander will have all of the
rights and remedies provided by the Loan Documents; and

| understand that the Loan Documents will not be modified unless ana unti'-{i) | receive from
the lender a copy of this Agreement signed by the Lender, and (ii) the Mcdification Effective
Date {as defined in Section 3) has occurred. | further understand and agree iat e Lender
will not be obligated or bound to make any modification of the Loan Documents i | fail to
meet any one of the requirements under this Agreement.

If included, the undersigned borrower(s) acknowledges receipt and acceptance of the Notice
of Spedial Flood Hazard disclosure.

The Modification. If my representations in Section 1 continue to be true in all mater|al respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan
Documents will automatically become modified on 01/01/2014 (the “Madification Effective Date”)
and all unpaid late charges that remain unpaid will be waived. | understand that if | have failed to
make any payments as a precondition to this madificatlon under trial pariod plan, this modification
will not take effect. The first modified payment will be due on 01/01/2014.

A
B.

The new Maturity Date will be: 12/01/2053.

The modified principal balance of my Node will include all amounts and amearages that will be
past due as of the Modification Effective Date {including unpaid and deferred interest, fees,
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escrow advances and other costs, but excliuding unpaid late charges, collectively, “Unpaid
Amounts”) less any amounts paid to the Lender but not previously credited to my Loan, less
amounts forgiven or waived for NSF fees and oulstanding, uncapitalized interest. The new
principal balance of my Note will be $642,098.46 (the “New Principal Balanca"). | understand
that by agreeing to add the Unpaid Amounts to the outstanding principal balance, the added
Unpaid Amounts acerue interest based on the interest rate in effact under this Agreement.
| also understand that this means interest will now accrue on the unpaid Interest that is added
to the outstanding principal balance, which would not happen without this Agreement.

$136,098.46 of the New Principal Balance shall be deferred (the “Deferred Principal
Balance”) and will be treated as a non-interest bearing principal forbearance. | will not pay
interest or make monthly payments on the Deferred Principal Balance. The New Principal
Balance less the Deferred Principal Balance shall be referred to as the “Interest Bearing
Frincipal Balance” and this amount is $506,000.00. Interest at the rate of 4.875% will bagin to
awrue on the Wnterest Bearing Principal Balance as of 12/(1/2013 and the first new monthly
payrient on the Interest Bearing Principal Balance will be due on 04/01/2014, My payment
schedy!s for the modified Loan is as follows:

Years

Manthly

Interest
Rale

nergst
Rate

Change
Date

Principal

‘-and

Interesl
Faym2nt
A mount

Estimated
Monithly
Escrow
Payment
Amount*

Total
Manthly
Fayment”

Paymeni
Bogms
On

Number of
Manthly
Paymants

140

4.875%

1200112013

$2,38.17

$1.060.34,

$3.458.51,

01/0172014

480

|} may adjust
1. nariodicatly

may adjust
periodically

*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total monthly paymeant may ckar e accordingly.

The above terms in this Section 3.C. shall suprisede any provisions to the contrary in the
Loan Documents, including but not limited to, pravisions for an adjustable, step or simple
interest rate.

| understand that, if | have a pay option adjustable rate m wtgage loan, upon maodification, the
minimum monthly payment option, the inferest-only or any’ ziner payment options will no
longer be offered and that the monthly payments described iti-trz-2bove payment schedule
for my modified Loan will be the minimum paymant that will bs dus each month for the
remaining term of the Loan. My modified Loan will not have a negativa amortization feature
that would allow me 1o pay less than the interest due resulting in any unraid interest io be
added to the outstanding principal balance.

| witl be in default if | do not comply with the terms of the Loan Documents, 2: rodified by
this Agreement,

if a defoult rate of interest is permitted under the Loan Documents, then in the svent of
default under the Loan Documents, as amended, the interest that will be due will be the rate
set forth in Section 3.C.

| agree to pay in full the Deferred Principal Balance any other amounts stili owed under the
Loan Documents by the earliest of: (i) the date | sell or transfer an interest in the Property,
{ii) the date | pay the entire Interest Bearing Principal Balance, or {iii) the Maturity Date.

Notice to Borrower: The Deferred Principal Balance will resulf in a balloon payment. A
balloon payment ig a final lump sum payment due at the end of your loan. If you do not have
the funds to pay the balloon payment when it comes due, you may have to obtain a new loan
against your property to make the balloon payment. In that case, you may have to pay
commissions, fees, and expenses for the arranging of the new foan. In addition, if you are
unable to make the monthly payments or the balloon payment, you may losa the property and
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all of your equity through foreclosura. Keep this in mind in deciding upon this modification.
The balloon payment on this loan is due 12/01/2G53 or upon eatlier payoff of the loan.

Additional Agreements. | agree to the following:

A,

That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement, unless (i) a borrower or co-borrower is deceased; (i) the borrower
and co-borrowar are divorced and the property has been transferred to one spouse in the
divorce decree, the spouse who no longer has an interest in the property need not sign this
Agreement (although the non-signing spouse may continue tc be held liable for the ebligation
under the Loan Documents); or jii) the Lender has waived this requirement in writing.

That this Agreement shall supersede the terms of any modification, forbearance, frial period
Man or workout plan that | previously entered into with Lender.

Ta czmply, except to the extent that they are modified by this Agreement, with all covenants,
agreciounts, and requirements of Loan Documents including my agreement to make all
paymaents ! taxes, insurance premiums, assessments, Escrow Wems, impounds, and all
other payrer’c, the amount of which may change periodically over the term of my Loan.

Funds for Escrov: ltems. | will pay to Lender on the day payments are due under the Loan
Documents as amer:aad by this Agreement, until the Loan is paid in full, a sum (the “Funds”)
to provide for paymeri 2 amounts due for: (a) taxes and assessments and other items which
can attain priority over the murtgage as a lien or encumbrance on the Property; (b) leasehold
payments or ground rent: on_the Property, if any; (¢} premiums for any and all insurance
required by Lender under the Lr~an Documents; (d) morigage insurance premiums, if any, or
any sums payable to Lender in Yew of the payment of mortgage insurance premiums in
accordance with the Loan Documaits; and (e) any community association dues, fees, and
assessments that Lender requires to br; esvrowed. These items are called “Escrow ltems.” |
shall promptly fumish to Lender all noticss«f amounts 1o be paid under this Section 4.0, |
shall pay Lender the Funds for Escrow Iteins unless Lender waives my obligation to pay the
Funds for any or all Escrow Hems. Lender meay v.aive my obligation to pay to Lender Funds
for any or all Escrow ltems at any time. Any such/w<iver may only be in writng, In the event
of such waiver, | shall pay directly, when and where payable, the amounts due for any
Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payrient within such time period as
Lender may require. My cbligation to make such payments z:9 to provide receipts shall for
all purposes be deemed to be a covenant and agreement conta’.ie” in the Loan Documents,
as the phrase "covenant and agreement” is used in the Loan Docunends. If | am obligated to
pay Escrow Wems directly, pussuant 1o a waiver, and | fail to pay th=z amount dug for an
Escrow Item, Lender may exercise its rights under the Loan Documents e:id this Agreement
and pay such amount and | shall then be obligated to repay to Lender ar; zuch amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a rutza given in
accordance with the Loan Documents, and, upon such revocation, | shall pay « Lender all
Funds, and in such amounts, that are then required under this Section 4.0.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under the Real Estate Settlemant Procadures Act
("RESPA”), and (b} not to exceed the maximum amount a lender ¢an require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whosa deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than the tima specified under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays me interest on the Funds and applicable law permits Lender to
make such a charge. Urniess an agreement is made in writing or applicable law requires
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interest to be paid on the Funds, Lender shall not be required fo pay me any interest or
eamings on the Funds. Lender and | can agree in writing, however, that interest shall be paid
on the Funds. Lender shall provide me, without charge, an annual accounting of the Funds
as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to me for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify me as required by RESPA, and | shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and | shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Jpon payment in full of all sums secured by the Loan Documents, Lender shall promptly
refiind to me any Funds held by Lender.

. Thai £« | oan Documents are composed of duly valid, binding agreements, enforceable in
accorgancs-with their terms and are hereby reaffirmed.

. That all terrs #ixd provisions of the Loan Documents, except as expressiy modified by this
Agreement, remair in full force and effect; nothing in this Agreement shall be understood or
construad to be a setzfaction or release in whole or in part of the obligations contained in the
Loan Documents; anu that except as otherwise specifically provided in, and as expressly
modified by, this Agreeme:i, the Lender and | will be bound by, and will comply with, all of
the terms and conditions ¢f the Loan Documents.

. That, as of the Modification Efiective. Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: I 3" »r any part of the Property or any interest in it is sold or
transferred without Lender's prior’ wriion consent, Lender may, at its option, reguire
immediate payment in full of all sums vecuied by the Mortgage. However, Lender shall not
exercise this option if state or federal law, ru'es or regulations prohibit the exercise of such
option as of the date of such sale or fransfer. ¥ Lender exercises this option, Lender shall
give me notice of acceleration. The notice shei p.ovide a period of not less than 30 days
from the date the notice is dalivered or mailed within which | must pay all sums secured by
the Mortgage. If | fail to pay these sums prior to %< expiration of this period, Lender may
invoke any remedies permitted by the Mortgage without firthe.’ notice or demand on me.

. That, as of the Modification Effective Date, | understand tha? th2 Lender will only allow the
transfer and assumption of the Loan, including this Agreement, 1o a * ansferee of my property
as permitted under the Garn St. Garmain Act, 12 U.S.C. Secdon 1701j-3. A buyet or
transferee of the Property will not be permitted, under any other circumztance, to assume the
Loan. Except as noted herein, this Agreement may not be assigned to, or assumed by, a
buyer or transferee of the Property.

That, as of the Modification Effective Date, If any provision in the Note or in any s<etandum or
amendment to the Note allowed for the assessment of a penalty for full or partial .rapzyment
of the Note, such provision is null and void.

That, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar titie
insurance product(s), and/or subordination agreement(s) that are necessary or required by
the Lender's procedures to ensure that the modified mortgage Loan is in first lien position
andfor is fully enforceable upon modification and that if, under any circumstance and not
withstanding anything else to the contrary in this Agreement, the Lender does not receive
such fitle endorsement(s), tile insurance product(s) and/or subordination agreement(s), then
the terms of this Agreement will not become effective on the Modification Effective Date and
the Agreement will ba null and void.

. That | will execute such other documents as may be reascnably necessary to elther (i)
consummate the terms and conditions of this Agreement; or (i) corract the terms and
conditions of this Agreement if an error is detected after execution of this Agreement. |
understand that a comected Agreement will be provided to me and this Agreement will be

Page 5of 8



1336157320 Page: 6 of 10

UNOFFICIAL COPY

void and of no legal effect upon notice of such error. If | elect not to sign any such corrected
Agrsement, the terms of the original Loan Documents shall continue in full force and effect,
such terms will not be modified by this Agreement, and | will not be eligible for a modification
under the Home Affordable Modification Program.

Mortgage Elactronic Registration Systems, Inc. (“MERS") is a separate corporation organized
and existing under the laws of Delaware and has an addregs and telephone number of P.O.
Box 2026, Flint, MI 48501-2026, (888) 679-MERS. In cases where the ioan has been
ragistered with MERS who has only legal title to the interests granted by the borrower in the
mortgage and who is acting solely as nominee for Lender and Lender's successors and
assigns, MERS has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling the mortgage loan.

. ‘h:t Lender will collect and record personal information, including, but not Iimited to, my
narw. address, telephone number, social security number, credit score, income, payment
history ' government monitoring information, and information about account balances and
activitt. _.n addition, | understand and consent to the disclosure of my personal information
and the taws of the trial period plan and this Modification Agreement by Lender to (i) the
U.S. Departaer of the Treasury, (i) Fannie Mae and Freddie Mac in connaction with their
responsibilities rrcer the Home Affordability and Stabllity Plan; (jii} any investor, insurer,
guarantor or sarvicer that owns, insures, guarantees or services my first lien or subordinate
lien (if applicable} wogage loan(s); (iv) companies that perforrn support services for
the Home Affordable Mod/iicetion Program and the Second Lien Modification Program; and
(v) any HUD certified housing caunsefor.

. | agree that if any document re'ated to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurateiy (2fects the frue and correct terms and conditions of the
Loan as modified, or is otherwise missipg, ! will comply with the Lender's request to execute,
acknowledge, initial and deliver to Le Lender any documentation the Lender deems
necessary. If the oniginal promissory Notc: i replaced, the Lender hereby indemnifies me
against any loss associated with a demand ca te Note. All documents the Lender requests
of me under this Section 4.N. shall be referrec 'to as "Documents.” | agree to deliver the
Documents within ten (10) days after | receive the Lender's written request for such
replacement,

. That the mortgage insurance premiums on my Loan, if applicelie, may increase as a result of
the capitalization which will result in a higher total monthly payment. Furthermore, the date on
which | may request cancellation of mortgage insurance may chanse as a result of the New
Principal Balance.

. If your mortgage is a biweekly morigage with paymenis due every two weoks, through the
attached modification agreement, the Loan will convert to @ MONTHLY payinen' schedule. To
accommodate monthly payments, interest will be charged based on a 12 morth year and a
30 day month. As part of the conversion from biweekly to monthly payments, any zutomnatic
withdrawal of payments (auto drafting) in effect with Lender for the Loan are cancelied. You
need to complete the enclosed Automatic Loan Payment Authorization form to esiablish
automatic payment drafting.

. If my Loan Documents govern a hame equity loan or line of credit, then | agree that as of the
Modification Effective Date, | am terminating my right to borrow new funds under my home
equity toan or |line of credit. This means that | cannot obtain additional advances and must
make payments according to this Agreement. (Lender may have previously terminated or
suspended my right to obtain additional advances under my home equity loan or line of credit
and if s0, | confirm and acknowledge that ho additional advances may be obtained.)
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‘In Witness Whereof, the Lender and | have executed this Agreement.

Wells Fargo Bank, N.A. w I\/ﬁ{lﬁ (Seal)
Lender IAN BAETZ V\ ' Date

oy Ty Mo \.Q/\/u)t Vg ”/qjm&san

Timothy Gleason LINDA BAETZ O) Date
Yice President Loan Documentation

/24200

- Date

THIS SPACE LEET BLANK INTENTIONALLY
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[Space Below This Line For Acknowledgement]

sTaTEOF . I L
COUNTY OF Cok

on _ Aloveyn'ser 9 . 20/3 beore me, _JAsons HLescH | ne
undersigned, A Nuary Public in and for the State, personally appeared
Driand Cnekr % uie cfz | personally known to me (or proved to me on the basis of

satisfactory evidence) to be the person/persons whose names are subscribed to the within instrument
and acknowledged to me that he/skeithey executed the same in histher/their authorized capacities, and
that by hisfheritheir signatures on the instrument the persons, or the entity upen behalf of which the
persons acted, executed the instrument,

Witness my hand and official seal,

Signature: f%-:- b’/‘/ {This 7480 for notarial seal)

' *OFFICIAL SEAL"
Jason D. Hirsch
Notary Public, State of llinols
Cook County
My Carmmission Expires 07-28-2014

THIS SPACE LEFT BLANK INTENTIONALLY
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LENDER ACKNOWLEDGMENT

STATE OF Mﬁ COUNTY OF DA, Md?’a-/

The instroment was acknowledged before me this ” - 2—‘?' ?'OL; by
“Tiatnd_Gleasonl . the

Viee President Lean Documentation of WELLS FARGO BANK, NA.,
a__ Vice President , on behalf of said corporation.

Notary Public

1l
Printed Name: 1, 1/

My commission expircs: —;_h, _ 3/ pYs /3’—_1
s,
Lo
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EXHIBIT"A"
LEGAL DESCRIPTION

ALL THAT CERTAIN WiAL PROPERTY SITUATED IN THE COUNTY OF COOK STATE OF
ILLINQIS, DESCRIBEL A5 FOLLOWS:

Lot 127 in Timberhne 1, being a subd:viston of part of Lots 1, 2, 3, 27 and 28 of County
Clerk's Diviston of Section 29 and Secirun 30, Township 37 North, Range 11, East of the
Third Principat Mendian, East of the Thiré #rincipal Meridian, in Cook County, 1lhinois.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 8 Spruce Court, Lemont, IL  60439-2854
PIN: 22-30-207-031-0000




