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MORTGAGE

|MIN 100052550398977552

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are difined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also prouidzd in Section 186.
(A) “Security Instrument” means this decument, which is dated DECEMBER 11, 2013, together with all
Riders to this document.

(B) “Borrower” is BRYAN HERB AND JOEL CABRERA, IN JOINT TENANCY.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, inc, MERS is a separate corpotation that is acting solely as
a normineefor Lender and Lender's successors and assigns, MERS is the mortgagee undet thls Securigy instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fofm 3014 1/01 Initial s/’
Oniine Documents, ine, Page 1 of 12 ILEDEED
12-17-2013 13:01
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M| 48501-20286, tel. {B88) 878-MERS.
(D} “Lender” is FLAGSTAR BANK, FSB.

Lender is a FEDERALLY CHARTERED SAVINGS BANK, organized and existing under the laws of
UNITED STATES OF AMERICR. Lender's address is 5151 CORPORATE DR,
TROY, MI 48098-2635.

(E} “Note” means the promissory nofe signed by Borrower and dated DECEMBER 11, 2013. ~ The Note
states that Borrows i owes Lender *=*»hx kx4 x££« «FIVE HUNDRED THIRTY ONE THOUSARD AND NO/100
Kk dk ek kRN Rk kR kR B A kR Ak R R AR Rk h khhhkkh kb k ke kb ket td Doliars (US $531,000.00 )
nlus interest, Borroweldias promised o pay this debt in reguiar Periodic Payments and to pay the debt in full not later
thar: JANUARY 1, 20494

(F} “Property” means ihepicperty that is described below under the heading “Transfer of Rights in the Property.”
(G} “Loan” means the debievirisnzed by the Note, plus interest, any prepayment charges and late charges due under
the Note; and all sums due undér inis Security Instrument, plus interest.

(H} “Riders” means all Riders toinis Senurity Instrument that are executed by Borrower, The following Riders are to be
sxacuted by Bofrower {check box as'arpcable]:

[x_JAdjustable Rate Rider __iCondiominium Rider [___ISecond Home Rider
[...1Balloon Rider L./Planned Unit Development Rider  [___IOther(s} [specify]

[ x.11-4 Family Rider [ IBiwetkly Payment Rider

[L_JV.A Rider

() “Applicabie Law"” means all controfling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of iaw) as well as all appifcable final, non-appealable judicial
opinions.

{J) “Community Asscciation Dues, Fees, and Assessments mzans all dues, fees, assessments and other charges
that are imposed on Borrower or the Properly by a condominiuny sssociation, homeowners associalion or similar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other than/a tra nsaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
fape se as to order, instruct, or authorize a financial institution o debit or credif'aivaccount. Such term includes, butis
not fimited to, point-of-sale transfers, aulomaied teller machine transactions, trancrars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} "Escrow Htems” means those items that are described in Section 3.

(M) “Miscellansous Proceeds” means any compensation, settlement, award of damage¢, o proceeds paid by any
third party (cther than insurance proceeds paid under the coverages described in Section 8100 () damage to, or
destruction of, the Property; (i} condemnation or ¢ther taking of all or any part of the Property; (i) eonveyance in Heu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

{N} “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or defauil on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
{ii)y any amounts under Section 3 of this Security instrument.

{P} “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2801 et seq.) and its implementing
regulation, Regulaiion X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisialion or regulation that governs the same subject matier, As used in this Security Instrument, "RESPA”
refers o all requirementis and restrictions that are imposed in regard 1o & “federally relaied mortgage loan” even i the
Loan does not qualify as a “federally related mortgage foan” under RESPA.

{Q) “Successorin Interest of Borrower” means any party that has {aken fitle to the Property, whether or notthat party
has assumed Borrower's obligations under the Note and/or this Security instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ln&tlals X ( . 3
Online Documents, Inc. Page 2 of 12 f iLEDEDL 1212
12-11-20613 13:01
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: i) the repaymentofthe Loan, and all renewais, extensions and modifications
ofthe Note; and {ii) the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS {solely as nominee for Lender and
Lendar's successors and assigns) and tothe successors and assigns of MERS, the following described property lecaled
inthe COUNTY [Type of Recording Jurisdiction] of ~ COOK
{Narme of Recarding Jurisdiction].
1EGRL DESCRIPTION ATTACHED HERETO AND MADE R PART HEREOF
nPN #: 13-35-208-023-0000

which curfently has the addressof 2334 ¥ KEDIIE BLVD, CHICRGO,
[Sirest] [City]
llinois 60647-2502  (“Properly Adaress™):
[Zip Code}

TOGETHER WITHall the improvements now ¢ hereafter erected onthe property, and alieasements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and zdditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secririty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantesiby Borrower in this Security Instrument, but, if necessary
10 comply with law or custom, MERS (as nominee for Lendarend Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited toibesight to foreclose and sell the Property; and to take
any action required of Lender inciuding, but not fimited fo, releasirio’and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right io
mortgage, grant and convey the Proparty and that the Property is unenculsherad, except for encumbrances of record,
Sorrower warrants and will defend generally the title to the Property againstai slaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real oroperty.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow liems, Prepayment Charges, and Late Charges. Borrowar shall pay
whenduethe principal of, and intereston, the debt evidenced bythe Noteand any prepayment charges and latecharges
dus under the Note. Borrower shal! also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency, Howaver, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lendgr may require that
any or ali subsequent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enlity; or (d} Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or al such cther
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

¥ /)
N
JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: {’ L
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may -
accept any payment or pariial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lenderis not obligaied 1o apply such
payments at the fime such payments are accepted, If each Periodic Payment is appiied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not.do so within a reasonabie period of time, Lender shall ejther
apply such funds or return them to Borrower. If not applied eatlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreslosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or periorming the covenants and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b} principal
due under the Note; {c) aribunis due under Section 8. Such paymenis shall be applied fo each Periadic Paymentin the
order inwhich itberame due. Any remaining amounts shall be applied firstfo late charges, second to any other amounts
diue under this Secuiry Instfument, and then io reduce the principal balance of the Note.
i Lender receives ~ payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge uus, the payment may be applied to the delinguent payment and the late charge, If more than
one Periodic Payment is cutzianding, Lender may apply any payment received from Borrower to the repaynient of the
Periodic Payments if, and to the'extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appiied to the full payment of one or more Periodic Payments, such excess may be appiied o any late
charges due. Voluntary prepayients shall be applied firstto any prepayment charges and then as described inthe Note.
Any application of payments, insusarcs proceeds, or Miscellaneous Proceeds to principal dug under the Note shall
not extend or postpons the due date, of change the amount, of the Periodic Payments. _
3. Fundsfor Escrow ltems. Barrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”] to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thig Seeurity Insirument as a lien or encumbrance on the Property: (b)
leasehold payments or ground renis on the Property, I any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums 1f ary, or any sums payabie by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordansewith the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during the term of thie Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe!, sitd such dues, fees and assessments shall be an
Escrow ltem. Bofrower shali promptly furnish to Lender all notices @i amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Beriower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funcs for any or all Escrow items at any time,
Any suchwaiver may only be inwriting. In the event of such waiver, Borrower shalk pay directly, when and where payable,
the amounis due for any Escrow ltems for which payment of Funds has been waivad by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period = Lender may require. Borrower’s
obligation to make such payments and to provide receipis shall for all purposes be deaemed 1o be a covenant and
agresment contained in this Security instrument, as the phrase “covenant and agreernent” is used in Section 9. if
Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its tights under Section @ and pay such amount and Poirower shall then be
obligated under Section 9 to repay 1o Lender any stich amount. Lender may revoke the waiver asoany or all Escrow
items at any time by & notice given in accordance with Section 15 and, upon such revocation, Berrowwar shall pay to
Lender all Funds, and in such amounis, that are then required under this Section 3.
Lender may, at any time, coliect and hoid Funds in an amount (a) sufficlent to permit Lender to apply the Funds af
the time specified under RESPA, and (b) not 1o exceed the maximum amounta lender can require uncler RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems o otherwise in accordance with Applicable Law.
The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no Jater than the fime specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge. Uljie%s
' - TN
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an agresmentis made in writing or Applicable Law requires interestio be paid on the Funds, { endershall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wiiting, however, thatinterest
shaltbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA. _

It there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, lfthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the amaunt necessary to make up the
shortage in accordance with RESFA, but in no more than 12 monthly payments. [f there is a deficiency of Funids held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis.

Upon payment in fuli of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrowar any
Funds held by Lender. _

4, Charges:Lions. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aftain priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Community Association Dues, Fees, and Assessments, ifany. Tothe axtentthattheseitems are Escrow ltems,
Borrower shail pay their) il the manner provided in Section 3.

Borrower shall promuiiv@ischarge any lien which has priority over this Security Instrument uniess Botrower: (a)
agrees in wriing to the paymen? cf the obligation secured by the lien in a manner acceptable to Lender, butonly solong
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceadings whicii in Lander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only urtilsich proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatiig the lien to this Security instrument. If Lender determines that any pari
of the Property is subject to a lien which can attain priotity over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Within 10 days of the'de.g on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this'Section 4.

Lender may require Borrower to pay a one-time cnarge for a real estate tax verification and/or reporting setvice used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improyements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term pxtended coverage,” and any other hazards inciuding,
but not limited to, earthquakes and fioods, for which Lender requiras insurance. This insurance shali be maintained in
the amounts (including deductible levels) and for the periods that bender requires. What Lender reguires pursuani to
the preceding sentences can change during the term of the Loan. The iisurance carrier providing the insurance shail
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loz:1. sither: {a) a one-lime charge for flood
zone détermination, certification and tracking services; or {b} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar chanzies occur which reasonably might
affect such determination or cerfification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flov zone determination resulting
from an objection by Borrower, _

if Borrower fails to maintain any of the coverages described above, Lender may obtainl risivance coverage, a
Lender's option and Borrower’s expense. Lender is under no obligation: to purchase any particulzetvpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bnrrower’s equity in
the Property, or the ceontents of the Property, against any risk, hazard or Hiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so ohtained
might significantly exceed the cast of insurance that Borrowar could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additionaldebt of Borrower secured by this Security instrument. These amounts shalt
hear interest at the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from
Lender to Borrower requesting payment, '

All insurance policies Tequired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall iriclude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewai certificates, if Lender requires,
Borrower shall promptly give to Lender afl receipts of paid premiums and renewal notices. If Borrower obgt\ams anm‘;m

i : P
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall hame Lender as mortgagee and/ar as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lehder has had an opportunity
to inspect such Praperty to ensure the work has been completed to Lender's satisfaciion, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shafl be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such insurance proceeds shall
be applied in the oraerprovided for in Section 2.

% Borrower abandoris i Property, Lender may file, negotiate and settle any available insurance claim and related
matiers. If Borrower doés rictraspond within 30 days to a notice from Lender that the insurange carrier has offered o
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance nroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other a: Sorrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polirics covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repait or restore the Property or to pay
amounts unpaid under the Note or this Securily I"istrument, whether or not then due. _ -

6. Occupancy. Borrower shall occupy, estadiich/and use the Property as Borrower’s principal residence within
80 days after the execution of this Security Instrumeni znd shali continue to occupy the Property as Borrower's principal
" residence for at least one year after the date of occupancy, unless Lender otherwise agrees fn writihg, which consent
shall not be unreasonably withheld, or uniess extenuating sircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propeity: inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit wasieon the Propetty. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order o preventinz Property from deteriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that rapair or resforation is not economically feasible,
Borrower shall promptly repair the Property if damaged 1o avoid furthe deterioration or damage. If insurance or
condemnation proceads are paid in connection with damage to, or the taking oftnhe Property, Borrower shall be responsible
forrepairing or resicring the Property only if Lender has released procesds forsuchpumoses, Lendermay dishurse proceeds
for the repairs and resforation in a single payment ot in 2 series of progress payments as the work is completed. If the
insurance or condemnation proceeds are notsufficienttorepair or restore the Property, Borroweris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [fit has reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lender shall give Borrowzi notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application brocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statementsto Lender (orfailed to provide Lenderwith materialinformation)
in connection with the Loan. Material representations include, but are nat limited to, representations coneerning
Barrower's occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s interest in the Property and Rights Under this Security instrument, If (a) Borrower
fafls to perform the covenanis and agreements contained in this Security Instrument, (b) there is & legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankiupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
averthis Security Instrument or to enforce laws or regulations}, or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights ungler -
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this Security Instrument, including protecting and/or assessing the value ofthe Property, and securing and/or repairing
the Property. Lender's actions can include, butare notiimited to: (a) paying any sums secured by alien which has priority
over this Security instrument; (b) appearing in court; and (c) paying reasonable atiorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited 1o, entering the Propertty to make repairs, change locks, repiace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to da so. It is agreed that Lender incurs no fiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nofice from tender to Borrower requesting payment.

lthis Security Instrument s on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrendar the ledzehold estate and interests herein conveyed of terminate or cancel the groundlease. Borrower shall -
not, without the express written consent of Lender, alter or amend the ground lease, if Borrower acquires feetitle to the
Property, the leasehol and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Morigage inswanize. if Lender required Morigage Insurance as a condition of making the Loan, Botrower shall
nay the premiums requirsd *o maintain the Mortgage Insurance in efiect, If, for any reason, the Morigage Iinsurance
coverage required by Lenderceases to be available from the morigage insurer that previously providled such insurance
and Borrower was reguired to makle separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiumis reauired to obtain coverage substantially equivalent fo the Mortgage Insurance
previously in effect, at a cost substartialy equivalent to the costto Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selacted by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pey to ender the amount of the separately designated payments that were due
wher the insurance coverage ceased to be in effiect Lender wili accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage insurance. Such iuss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lerider shali not b required o pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require joss reserve paymenis if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insuret seiacted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward tha premiums for Martgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Ecirawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainiain
Mortgage Insurance in effect, or to provide a non-refundabie loss reverve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowsr and Lender providing for such termination
or until termination is required by Appiicable Law. Nothing in this Section 10 affests Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgz ge insurance.

Mertgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter inio
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and
conditions that are satisfactory io the mortgage insurer and the other party (or parties) to these agreements, Thase
agreements may require the mortgage insurer to make payments using any source of funds thal the mortgage insurer
may have available {which may include funds obtained from Mortgage Irisurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, zhy other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized

as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses, if such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a shate of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other ferms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wiil not entitie Borrower o any refund.

{5} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage

insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right o
i 7 F
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receive certain disciosures, io request and obtain cancellation of the Morigage Insurance, to have the Mortgage
insurance ferminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed ai the fime of such cancelialion or fermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

ff the Property is damaged, such Miscelianeous Froceeds shall be applied to restoration or repair of the Property, ifthe
restoration of repair is ecanomically feasible and Lender’s security isnotlessened. During such repair ard restoration period,
Lendler shall have the rightto hoid such Miscellaneous Proceeds until Lender has had an opportunity toinspectsuch Property
toensure thework has bean completed to Lender’s satisfaction, provided that such inspection shali be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest o be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscelianeous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscelianeous Proceeds shall
be applied to the suriz secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Troceeds shall be applied in the order provided for in Section 2,

inthe eventof atotaiiaking, destruction, orloss in value ofthe Propeériy, the Miscellaneous Proceeds shallbe appiied
1o the sums secured by this, Security instrument, whether of not then due, with the excess, if any, paid to Borrower.

Inthe event of apartiaitalinig, destruction, of loss in value of the Property in which the fair marketvalue ofthe Property
immediately before the partial taking, destruction, or loss in vaiue is equal to o greater than the amount of the sums
secured by this Security Instrumant immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in witting. the sums secured by this Security instrument shali be reduced by the amount
ofthe Miscellaneous Proceeds multiplar b the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or'loss-w value divided by (b} the fair market value of the Froperty immediately
hefore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

Inthe event of a partialtaking, destruction, crloss invaiue ofthe Propertyinwhich thefairmarket value ofthe Property
immediately before the partial taking, destructicn. o7 loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, Or loss in vaiue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to 'ne sums secured by this Security instrument whather or not
the sums are then due.

ffihe Property is abandoned by Borrower, orif, after nofice by Lender to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to setile a claim fur'dainages, Borrower falls to respond to Lender within
30 days afier the date the notice is given, Lender is authorized to ceilnct and apply the Miscelianeous Proceeds either
to restorafion or repalr of the Property or to the sums secured by this'Sceurity Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Miscellaneous) Proceeds or the party agamst whorn
Borrower has a right of action in regard to Miscellaneous Froceeds,

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could resuit in forfeiture of the Property or other material impairment of Lender's inter=st in the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has vceuired, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in'Lender’s judgment, preciudes
forfeiture of the Property or ather material impairment of Lender’s interest in the Property ¢r rig its under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairmentof Lender’s interest
in the Property are hereby assigned and shall be paid o Lender.

All Miscelianecus Proceeds that are not applied to restoration or repalir of the Property shail be appiicd in the order
provided for in Section 2.

12, Borrower Not Heleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in interast of Borrower shall not opéarate to release the liability of Borrower or any Succassors in Interaest of

- Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower, Any forbearance by
Lender in exarcising any right or remedy inciuding, without limitation, Lender's acceptance of payments from third
persons, entities or Successars in interest of Borrower or in amounts less than the amount then due, shall nothe awaiver
of or preciude the exercise of any right or remedy.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialss j i
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13. Joirit and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowar's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does nat execute the Note (a “co-signer”}: (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms ofthis Security Instru ment; {b) is not personally
abligated to pay the sums secured by this Security instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits
under this Security insttument. Borrower shall nat be released from Borrower's obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lendet.

14, Loan Charges. Lendermay charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pintecting Lender's interest in the Property and rights under this Security Instrument, including, but
notiimited to, atiornevs’ fees, property inspection and vafuation fees, Inregard to any otherfees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law, '

ffthe Loan is subject to aiaw which sets maximum loan charges, and that lawisfinaliy interpreted so thatthe interest
or other loan charges collected o to be collected in conhection with the Loan exceed. the permitied limits, then: {a)
any such loan charge shall be reducec! by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coliected from Boriowe ! which exceeded permitted limits will be refunded to Borrower. Lender may
choose tormake this refund by reducing the iincipal owed under the Note or by making a direct paymentto Borrowet.
# a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or nota prepaymentcharge is provic ad iof under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constituie & \vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Alinotices given by Borrower of Lende In connection with this Security Instrument mustbeinwriting.
Any notice to Borrower in connection with this Security instument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to-Droirower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uriess Applicable Law expressly reguires otherwise, The
notice address shall be the Properly Address unless Borrower has sesignated a substitute nofice address by notice
to Lender. Borrower shall promptly hotify Lender of Borrower’s chancs sfaddress, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shail only repart’a change of address through that specified
procedure. There may be only one designaied notice address under thiz-Seturity Instrument ai any one time. Any
notice to Lender shail be given by delivering it or by mailing it by firstclass mail‘clander’s address stated herein unless
{ ender has designated another address by notice to Borrower. Any notice in corinection with this Security instrument
shali not be deemed to have been given to Lender unti actually received by Lender..If any notice reguired by this
Security instrumentis also required under Applicable Law, the Applicable Law requirem=niwill satisfy the corresponding
requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument stiaii e governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations ceintuined in this Security
instrument are subjectto any requirements and limitations of Applicable Law. Appiicable Law mightexplicitly or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shalinot be construed as a prenibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions ofthis Security Instrument or the Note which can be given
effect without the confiicting provision. *

As used inthis Security Instrument: (&) words ofthe masculine gender shall mean and inciude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shali be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or & Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not fimited to, those beneﬁciaiﬁintereats{

/ LEDEDL et
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sransterred in a bond for deed, contract for deed, instaliment sales coniract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date 1 a purchaser,

# all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natura
nersoh and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of alf sums secured by this Security Instrument. However, this option shall nat be
exercised by Lender if such exercise is. prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notics or demand
on Borrower.

19. Borrower's Right to Reinstaie After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Pinperly pursuant to Section 22 of this Securty Instrument; (b} such other period as Applicable Law
might specify for the termination of Borrower’s fight to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those corditions are that Borrower! (a) pays Lender all sums which then wotild be due under this Security
Instrument and the Note 487 no acceleration had occurred; (b) cures any default of any other.covenants or agreements;
(c) pays all expenses inclired in enforeing this Security Instrument, including, but not limited to, reasonabie atforneys’
fees, property inspection andvai:ation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under tiiis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in ine Property and rights under this Security Instrumeént, and Borrower’s ebligation to pay
the sums secured by this Security Insirurrant, shali continue unchanged untess as otherwise provided under Applicable
Law. Lender mayrequirethat Borrower pay such reinstatementsums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; () money arder; {c} certified chack, bank check, treasuref’s check or cashier’s check,
nrovided any such check is drawn upon an in&titution whose deposits are insured by a federal agency, instrumentaiity
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no agceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice ui Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one orminie fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) gt collects Periodic Payments due under the Nole and
this Security instrument and performs other mortgage loan sen icing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more chiiges of the Loan Servicar unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given wriiten notice of the change which wili state
the name and address of the new Loan Servicer, the address to which payments should be macle and any ather
information RESPA reguires in connection with a notice of transfer of servicing. it ¢4 Note s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser ofthe Note, the mortgageioinservicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer anc are not assumed by the Note
purchaser unless otherwise pravided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {¢\s elther an individuai liigant
or the member of a class) that arises from the other party’s actions pursuantto this Security Instrament or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Wistrument, unt: such
Borrawer or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alieged breach and afforded the other party herslo & reasonable period after the giving.or such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givento Borrower pursuant to Sectior: 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shali be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances’ are those substances defined
as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances: gasoline,
_ kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenis, materials
containing asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law" means federal laws and laws

.
Ly
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmenial
Law: and {(d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shalt promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit o other action
by any governmerial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowledge, (b) any Environmental Condition, including butnotlimited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the preserice use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is hotffed by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaidous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accerdance with Environmental Law. Nothing herein shall create any abligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boriower-and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thie, Sacurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tne nntice shali specify: (a) the default; {h) the action required to
cure the default; (c) a date, notless than 30 days fram the date the notice is given to Borrower, by which the default
must be cured; and (d) that faflure 1o cure the defauli'on or before the date specified in the notlce may resuitin
acceleration of the sums secured by this Security Instumant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigiitlo reinstate after accelerationand the tightto assert
in the foreclosure proceeding the non-existence of a defau!? oany other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date suacified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Seriuity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, b1 not limited to, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of alf sums secured by this Security Instrumedt, Lender shail release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowor afee for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the chargit g of the fee is permitted under
. Applicable Law.

24. Waiver of Homestead. In accordance with lifinois law, the Borrower hereby releases el waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, hut need not, protect Borrower’s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with i,

A /
AL
it . ' (Seal)

JOEL ﬁﬁmm

(Seal)
A
State of ILLIROIZ
County of COCK
The foregoing instrunert was acknowledged before me this Fod ;‘Vfﬂf«g {date) by

f}’; oL Coalfirarin Niéﬁ raf A He b B

5
et /

(Sigfiature of Person Taking Acknowledgement)

(name of person acknowledgea):

P -
o ST (Title or Rank)

——— -

{Serial Bumber, if any)
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11TH day of pECEMBER, 2013
and is iricarporated into and shali be deemed to amend and supplementthe Mortgage,
Deed of Trust. or Security Deed gthe “Security instrument”) of the same date given by
the undersiarad (the ‘Borrower”) o secure Borrower’s Note {0 FLAGSTAR BANK,
FSE, A FEDEPALLY CHARTERED SAVINGS BARANK

_ o _ {the *Lender”)
of the same date and cevering the Property described in the Security instrument and
jocated att 2334 ¥ KEDZIE BLVD, CHICBGO, IL 60647-2502.

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in
the Security Instrumient, Borrower and Lender further covenant and agree as follows:
£. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described inSecurity Instrument, the following items now
or hereatfter attached to the Property 1o theaxtent they are fixtures are added to the
Property description, and shall also constitite the Property covered by the Security
instrument; buiiding materials, appliances and gnods of every nature whaitsoever
now or hereafter iocated in, on, or used, or intenidad to be used in connection with
the Property, including, but not limited to, thoss for tha purposes of suppiying or
distributing heating, cooling, electricity, gas, water, & rarc light, fire prevention and
extinguishing apparatus, security and access controi anparatus, plumbing, bath
tubs, water heaters, water closats, sinks, ranges, stoves, (a1igerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm £.00rs, screens, biinds,
shades, curtains and curtain rods, atiached mirrors, cabinsis, paneling and
attached floor coverings, all ofwhich, including replacements anc adaitions thereto,
shall be desmed to be and remain a part of the Property covered by the Security
instrument, All of the foregoing together with the Property described inane Security
Instrument {or the leasehold estate if the Security Instrumentis on a leascnold) are
referred to in this 1-4 Family Rider and the Securig instrument as the "Froparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall notseek,
agree to or make a change in the use of the Property or its zoning classification,
uniess Lender has agreed in writing to the change. Borrower shall comply with alt
§aw§, o;gd:inanoes, regulations and requirements ofany governmental body applicabie
o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission. i ! i\k’

Iinitials: ﬁfﬁ gﬁi

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 2170 woy’ o
@ 19992007 Online Documents, inc. Page 1 of 3 F3170RDU F3170RLU 0703
12-11-2013 13:01



1336557055 Page: 15 of 21

UNOFFICIAL COPY

_ V2 WBCD LOAN # 503989775

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
ioss in addition 1o the other hazards for which insurance is required by Section &.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lenderand Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

= ASSIGNMENT OF LEASES. Upon Lender's request after dejault, Borrower
shall assian to Lender all isases of the Property and all security deposits made in
connec.ionwith leases of the Property. Upon the assignment, Lender shali have the
right to modiiv. extend or terminate the existing leases and to execute new leases,
inLender's s7i¢ discretion. As used inthis paragraph G, the word “lease” shallmean
“sublease” if the. Sacurity Instrument is on a leasehold.

“H. ASSIGNMEMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents ana révenues (“Rents”) of the Property, regardless of to whom
fhe Rents of the Property-are payable. Borrower authorizes Lender or Lender's
agents to collectthe Rents, and agrees that each tenart ofthe Property shall pay the
Rents to Lender or Lender's aiasnts, However, Borrower shall receive the Rents until
(i} Lender has given Borrower nOtize of default pursuantto Section 22 of the Security
Instrument and (i) Lender has givsit notice to the tenant(s) that the Rentsare fo be
paid to Lender or Lender's agent. Thisassignment of Rents constitutes an absolute
assignment and not an assignment 101 adaitional security only.

If Lender gives notice of default to Borower: g) all Rents received by Borrower
shall be held by Borrower as trustee for th= bensfit of Lender only, 1o be applied to
the sums secured by the Security Instrument, Lik-Lender shall be entitled to collect
and receive all of the Rents of the Property; (iil) 3orrower agrees that each tenant of
the Property shall pay all Rents due and unpaic-to Lender or Lender's agents upon
Lender swritten demand to thetepant; (iv) unlessappliceblelaw provides otherwise,
all Rents coilected by Lender or Lender’s agents shailbe applied first to the costs
of taking conirol of and managing the Property and collacing the Rents, including,
but not limited to, atforney's fees, receiver's fees, premium= on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, esseasments and other
charges onthe Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver sha'i be liable to
account for only those Rents actually received; and (vi} Lender shaii e -entitled to
have a recejver appointed to take Possessiorz of and manage the Preperty and
coliectthe Rents and profits derived from the Property withoutany showirigasfothe
inadequacy of the Property as security.

¥ the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Properiy and of collecting the Rents any funds expended by
Lender for such purposes shall become indebiedness of Borrower fo Lender
secured by the Security Instrument pursuant 1o Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and wili not perform, any act that
would prevent Lender from exercising its rights under this paragraph. i (__, S

Initials: E - %
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
reguired o enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or & judicially
apgointed receiver, may do so at any time when a default occurs. AnK appiication
of Rerts shall not cure or waive any default or invalidate any other right or remedy
of Landar. Thisassignment of Rents of the Property shaliterminate whenallthesums
secured nv the Security Instrumerit are paid in full.

I. CROS3-DEFAULT PROVISION. Borrower's default or breach under any
note or agreament in which Lender has an interest shall be a breach under the
Security Instiumant and Lender may invoke any of the remedies permitted by the
Security Instrurmneit.

BY SIGNING BELCW -Borrower accepts Egreeg to the terms and covenants

contained in this 1-4 Family Rider, \ /
\“\\ A L (Seal)
JOEI:/jKB RE
D &4 0

{Seal}

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (s Published In The Wall Street Journal}-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 117 day of
DECEMBER, 2013, and is incorporated into and shall be deemed to amend and
supplementine Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/AdjustabieRate Note (the “Note”) 10 FLAGSTAR BANK, FSB, A FEDERALLY
CHARTERED BAVILGS RANK

(“Lender”)
of the same date and coveiing the property described in the Security instrument and
located at: 2334 W KEDZIE ELVD

CHICAGO, IL 606472502,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE !NTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAYT BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial fixed interest rate of ~ 5,215%.  The Note also
provides for a change in the initial fixed rate to an adjustable inerest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chan%e Dates

The initial fixed interest rate | will pay will change to an adjustable interss( rate on the
187 day of oanuary, 2021, and the adjustable interest rate | wi't cay may
change on that day every  12TH month thereafter, The date on which myinitiai
fixed interast rate changas to an adjustable interest rate, and sach date on which my
adjustaple interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustabie interest rate wili be based on
an index. The “Index’ is the average of interbank offered rates for one-year U.S.
doliar-denominated deposits inthe London market (“LIBOR”), as published in The Wal

I

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifory Iq&’?’rumgn@ L
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Street Journal. The most recent Index figure available as of the date 45 days before
sach Change Date is called the “Current Index.” '

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparabig information, The Note Holderwill give me notice of this choice.

{C) Calculation of Changes

Before each Change Daté, the Note Holder will calculate my new interest rate by
adding <ws AND ONE-FOURTH percentage poi_rst(s¥ ( 2.250% ) to the
Current Inae The Note Holder will then round the result of this addition to the nearest
one-eighth of erie-percentage point (0.125%j). Subject to the limits stated in Section 4(D)
below, this rourdes-amount will be my new interest rats uniil the next Change Date.

The Note Hoiderwill then determine the amount of the monthly payment that would
be sufficient to repaviie unpaid principal that | am expected to owe at the Change Date
in fuill on the Maturity Date af my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rete Changes '

The interest rate | am requirschio pay atthe first Change Date will not be greater than

5.3753% Of less than  2.250% — Thereafter, my adjustable interest rate wili never
be increased or decreased on any-sinale Change Date by more than '

THO pereantage point(s) { 2.000% ) from the rate
of interest | have been paying for the priceding 12 month(s). My interest rate wil
never be greater than 8.1375% whichiscalled the “Maximum Rate.”

(E) Effective Date of Changes _

My new interest rate will become effective ¢ each Change Date. | will pay the
amount of my new monthly payment beginning on thsirst monthly payment date after
the Change Date until the amount of my monthly paymen: changes again. '

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changss in:ny adjustable interest
rate before the effective date of any change. The notice will includa the amount of my
monthly payment, any information required by law to be given tome and also the title
agld telephone number of a person who will answer any question | may have regarding
the notice.

8. TRANSEER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BUAROWER
1. Until Borrower's initial fixed interest rate changes to an adjugtable interest rais under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows: :
Transier of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any isgai or beneficial interest
in the Property, inciuding, but notlimited to, those beneficial interests transferrad
in a bond for deed, contract for deed, installment sales contract or esCrow

A
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agreement, the intent of which is the transfer of titte by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferrad (or if Borrower is not a natural person and a beneficial interest in
Borrowver is sold or transferred) without Lender’s prior written consent, Lender
may reauire immediate payment in full of ali sums secured by this Security
Instrurient. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. .

[f Lende: axercises this option, Lender shall give Borrower nofice of
acceleration, Tha notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower
must pay all sums-secured by this Security Instrument. if Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any
remB'edfres permitted by this Security Instrument without further notice or demand
on Borrowear.

2. When Borrower's initial fixea interest rate changes to an adjustable interest rate
under the terms stated in Section-~ above, Uniform Covenant 18 of the Security
[nstrument described in Section B1 z.bove shall then cease to be in effect, and the
profvisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneiicial interest in Borrower. As used in
this Section 18, "Interest in the Property” micans any legal or beneficial interest
inthe Property, including, but notlimited to, thesz peneficial interests transferred
in a bond for deed, contract for deed, instaliment saies contract or escrow
agreement, the intent of which is the transfer of title by borrower at a future date
to & purchaser.

If all or any part of the Property or any Interest in (he Property is sold or
transferred (or if Borrower is not & natural person and a-ceneficial interest in
Rorrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such
exercise is prohipited by Applicable Law, Lender also shall not excreise this
option if: {a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferes as if a new loan were being made to
the transferee; and (b% | ender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk of & breach of any
covenant or agreement in this Security instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fes as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferse to sign an assumption agreement that is acceptable to
Lender and that obiigates the transferee to keep all the promises and agreements

\ 1
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument uniess Lender releasss
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceieration. The notice shall provide a period of
notiess than 30 days from the date the notice is given inaccordance with Section
15 withinwhich Borrower must pay ali sums secured by this Security Instrument.
If Borrovee: fails 1o pay these sums prior to the expiration of this period, Lender
may invoike.any remedies permitted by this Security instrument without further
notice or dernand on Borrower,

: BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustedis Rate Rider.

P
H SR

JQEL CABREH) , v Date

Ly ﬂ
— - & mv
BRYAN . JiEFB

)

i i ;u%

DRLITIN

Date
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, [L 60169

AS AGENT FOR
Fidelity Nationat Title Insurance Company

Commitment Number: 201308C218

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 5 in Block 1 in Shipmarn, Bill, and Merrill's Subdivision of the East 1/2 of the Northeast 1/4 of Section 35,
Township 40 Neith./Range 13, East of the Third Principal Meridian, in Cook County, iliinois.

PIN: 13-35.208-023-0000

FOR INFORMATION PURPDSLS ONLY:
THE SUBJECT LAND IS CONMMONKLY KNOWN AS:

2334 North Kedzie Boulevard
Chicago, |1 60647

ALTA Commitment _
Schedute C {2013080218.PFD/201308021812)



