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HOME AFFORDABLE MODIFiZATION AGREEMENT

Borrower (°I7): LESLIE SMITH

Lender/Servicer or Agent for Lender/Servicer (“Lender™): Ocwen Loan Seéivicing, LLC bt fad 9G4,
Datc of first licn Sccurity Instrument (“Mortgage™) and Note (“Note™): March 26, 201(png: heet & i

Loan Number: 0602608450

MIN# jeC= 83k ~fec 03 1A-5

Property Address (“Property™): 1909 QUAKER HOLLOW LANE UNIT 13C STREAMWOOD IL 60107

[f my representations in Scetion | continue to be truc in all material respects, then this Meditization
Agreement (“Agreement”) will, as set forth in Section 3, amend and supplement (1) the Mortzasc on the
Property. and (2) the Note securced by the Mortgage. The Note is secured by a Mortgage, Doed of Trust, or
Deed to Secure Debt (the “Security Instrument™), dated the same date as the Note, and if applicable;
recorded on April 07. 2010 with Instrument Number 1009741035 in Book and/or Page number of the real
property records of COOK County, 1. Said Security Instrument covers the real and personal property
described in such Security Instrument (the “Property”) located at 1909 QUAKER HOLLOW LANE UNIT
13C STREAMWOOD IL 60107. which real property is more particularly described as follows, “MERS™
is Mortgage Electronic Registration Systems. Inc. MERS is a scparate corporation that is acting solely as
a nomince for Lender/Scrvicer or Agent for Lender/Servicer. MERS is organized and existing under the
laws of Delaware. and has an address and telephone number of 1901 E Voorhecs Street, Suite C, Danville,
IL 61834 or P.O. Box 2026, Flint, MI 48301-2026. (888) 679-MERS. The Mortgage and Notc together. |
as they may previously have been amended, are referred to as the “Loan Documents™. Capitalized terms
uscd in this Agreement and not defined have the meaning given to them in Loan Documents.
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(Legal Description — Attached as Exhibit if Recording Agreement)

This Agreement will not take cffect unless the preconditions set forth in Scetion 2 have been satisfied.

I.

My Representations. | certify., represent to Lender and agree:

A

[ am expericneing a financial hardship. and as a result, (i) I'am in default under the Loan
Documents. and (it) | do not have sufficient income or access to sufficient liquid asscts to
make the menthly mortgage payments now or in the near future;

[ live in the Property as my principal residence, and the Property has not been condemued:

There has been no changg in the ownership of the Property since I signed the Loan
Dosamends.

I have rioyided documentation for all income that | reccive (and I understand that { am not
required to disclose child support or alimony unless I chosc to rely on such income
when requesting o qualify for a modification of the Loan Documents);

Under penalty of perjury. all documents and information 1 have provided to Lender in
connection with this Agicement, including the documents and information regarding my
ehigibility for the Program! arc true and correct: and.

If Lender requuires me to obtam ¢redit counscling in connection with the Program. 1 will do
so: and.

. T'have made or will make all pavments tequired under a Trial Period Plan or Loan

Workout Plan,

If I was discharged m a Chapter 7 bankrupteyprocseding subsequent to the execution of
the Loan Documents. Based on this representation: Lender agrees that I will not have
personal liability on the debt pursuant to this Agreenent.

Acknowledgements and Preconditions to Modification. | unaciztand and acknowledge that:

TIME IS OF THE ESSENCE under this Agreement:

If prior to the Modification Effective Datc as set forth in Section 3 the Leaden determines that
my representations in Section 1 are no longer true and correct, the Loan Docurients will not be
modificd and this Agreement will terminate. In this cvent, the Lender will have sil-af the rights
and remedies provided by the Loan Documents; and

I understand that the Loan Documents will not be modificd unless and until (1) I reccive from
the Lender a copy of this Agreement signed by the Lender. and (i) the Modification Effective
Datc (as defined in Section 3) has occurred. 1 further understand and agree that the Lender
will not be obligated or bound to make any modification of the Loan Documents if I fail to
meet any ong of the requirements under this Agreement.

The Modification. If my rcpresentations in Section | continue to be true in all material respects
and all preconditions to the modification set forth in Section 2 have been met, the Loan Documents
will automatically become modificd on December 01, 2013 (the “Modification Effcctive Date™)
and all unpaid latc charges that remain unpaid will be waived. The Loan Documents will be
modificd and the first modified payment will be duc on December 01, 2013

A

The new Maturity Date will be: November 01, 2043,

_;'_ 2 TOL92-000061
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The modified Principal balance of my Notc will include all amounts and arrearages that will be
past duc (excluding unpaid late charges) less any amounts paid to the Lender but not
previously credited to my Loan. The new Principal balance of my Note will be §115,957.42
(the “New Principal Balance”).

Interest at the rate of 4.500% will begin to accrue on the New Principal Balance as of

November O1. 2013 and the first new monthly pavment on the New Principal Balance will be
due on Docember 01, 2013, My payment schedule for the modificd Loan is as follows:

Interest
Rate

Total Payment Ends On
Monthly

Payment

Payment
Begins On

Monthly
Principal
and

! Interest
Payment
Amount

Monthly
Escrow
Payment
Amount

Interest Rate
Change Date

4.500%

November 12013 November 01, 2043

$398.62, December 01, 2013
may adjust

periodically

$986.13,
may adjust
periodically

$587.53

*The cscrow pavments may be adiasted periodically in accordance with applicablc law and
therefore my total monthly payvment may-change accordingly.

The above terms in this Section 3.C. shallsupersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable, step interest ratc or
stmple inferest rate.

] understand that. if | have a pay option adjustable-ate mertgage loan, upon modification. the
minimum monthly pavment option. the interest-only or any other payment options will no
longer be offered and that the monthly payments described 1t above payment schedule for
my modificd Loan will be the minimum payment that will be due each month for the remaining
torm of the Loan. My modificd Loan will not bave a negative amortization feature that would
allow me to pay less than the interest due resulting in any unpaid interest fo be added to the
outstanding principal balance.

[ will be in default if | do not comply with the terms of the Loan Documents, as‘modified by
this Agrecment.

If a default raic of interest is permitied under the Loan Documents, then i the cvent of default
undcr the Loan Documents. as amended, the interest that will be duc will be the rate sct forth in
Scction 3.C.

4. Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have

signed this Agreement. uniess (1) a borrower or co-borrower 1s deceased: (1) the borrower or
co-borrower arc divorced and the property has been transferred to one spouse in the divorce
decree which was recorded. the spouse who no longer has an wicrest in the property need not
sign this Agreement (although the non-signing spouse may continue to be held hable for the
obligation under the Loan Documents; or (i) the Lender has waived this requirement in
writing.

701192-000061




1336517045 Page: 4 of ©

UNOFFICIAL COPY

That this Agreement shall supersede the terms of any modification, forbearance, Trial Period
Plan or Workout Plan that I previously entered into with Lender.

To comply. except to the extent that they arc modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
payments of taxcs, insurance premiums, asscssments, Escrow Items. impounds, and all other
pavments. the amount of which may change periodically over the term of mv Loan.

That this agreement constitutes notice that the Lender’s waiver as to pavment of Escrow Items.
if any. has been revoked, and 1 have been advised of the amount needed to fully fund my
¢scrow account.

Fands for Escrow Items. 1 will pay to the Lender on the day payments are duc under the
Loan Documents as amended by this Agreement, until the Loan is paid in full, a sum (the
“Furds’) to provide for payment of amounts due for: (a) taxes and assessments and other
items » hich can attain priority over the Mortgage as a licn or encumbrance on the Proporty:
(b) lcaschiid payments or ground rents on the Property, if any: (c) premiums for any and all
insurance required by Lender under the Loan Documents: (d) mortgage insurance premiums in
accordance with the Loan Documents; and (¢) any community association dues. fees. and
asscssments the Lerides requires to be escrowed. These items are called “Escrow Items™, 1
shall promptly furnish'to Leader all notices of amounts to be paid under this Section 4.D. |
shall pay Lender the Fungs for Escrow [tems unless Lender waives my obligation to pay the
Funds for any or all Escrow iteirs. Lender may waive my obligation to pay to Lender Funds
for anv or all Escrow [tems at any time.  Any such waiver may only be in writing. In the event
of such waiver. | shall pay directly, 'wheirand where pavable, the amounts due for any Escrow
Items for which payvment of Funds has becn.waived by Lender and, 1f Lender requires, shall
furnush to Lender reccipts cvidencing such pavinent within such time period as Lender may
require. My obligation to make such paymenis 2id to provide receipts shall for all purposes
be deemed to be a covenant and agreement containgd in the Loan Documents, as the phrase
“covenant and agreement” is used in the Loan Docuinents I T am obligated to pay Escrow
Items directly, pursuant to a waiver. and I fail to pay the amount duc for an Escrow ltem,
Lender may excercise 1ts right under the Loan Documents and this Agreement and pay such
amount and I shall then be obligated to repay to Lender any sueli aznount. Lender may revoke
the watver as to any or all Escrow ltems at any time by a notice givenin accordance with the
Loan Documents. and, upon such revocation, I shall pav to Lender ail-Funds, and in such
amounts, that are then required under this Section 4.D.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to'pormit Lender to
apply the Funds at the time specified under the Real Estate Settlement Procedures-Aci
("RESPA™). and (b) not to cxeced the maximum amount a lender can require under RESPA.
Lender shall cstimate the amount of Funds due on the basis of current data and reasonable
cstimates of expenditurcs of future Escrow Items or otherwise in accordance with applicable
faw.

The funds shall be held in an institution whose deposits arc insured by a federal agency;,
nstrumentality. or entity (including Lender, if Lender is an institution whose deposits arc so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time specificd under RESPA. Lender shall not charge me for holding
and applying the Funds, annually analvzing the escrow account. or verifving the Escrow ltems.
unless Lender pays me intercst on the Funds and applicable law permits Lender to make such a
charge. Unless an agreement is made in writing or applicable law requires interest to be paid
on the Funds. Lender shall not be required to pay me any interest or carnings on the Funds.
Lender and 1 can agree in writing. however, that interest shall be paid on the Funds. Lender
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shall provide me, without charge. an annual accounting of the Funds as required by RESPA.

ff there is a surplus of Funds held in cscrow, as defined under RESPA. Lender shall account to
me for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in
cscrow, as defined under RESPA. Lender shall notify me as required by RESPA, and | shall
pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in 1o more than 12 monthly pavments. If there is a deficiency of Funds held in escrow, as
defined under RESPA. Lender shall notify me as required by RESPA. and [ shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no
more than 12 monthly pavments.

Upon payment in full of all sums securcd by the Loan Documents, Lender shall promptly
cofund to me any Funds held by Lender.

Thed the Loan Documents are composed of dulv valid, binding agreements, enforecable in
accordanse with their terms and arc hereby reaffirmed.

That all tetris zad provisions of the Loan Documents, cxcept as cxpressty modified by this
Agreement, rémaiz in full foree and cffect: nothing n this Agrecment shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents: and-that except as otherwise specifically provided in, and as expressly
modificd by this Agreem’nt, the Lender and 1 will be bound by, and will comply with. all of
the terms and conditions ot fac Loan Documcents.

That. as of the Modification Effcctive Date. notwithstanding any other provisien of the Loan
Documents, [ agree as follows: If all orany part of the Property or any intercst in it is sold or
transforred without Lender’s prior wriden zonsent. Lender may, at its option, require
immediate pavment in full of all sums secared by the Mortgage. However. Lender shall not
excreise this option if statc or federal law, rui¢sOr regulations prohibits the excreisc of such
option as of the date of such sale or transfer. 1 {.znder cxercises this option. Lender shall give
me notice of acceleration. The notice shall provide'a periad of not less than 30 days from the
date the notice is delivered or mailed within which I must payv-all sums sccured by the
Mortgage. If [ fail to pav these sums prior to the cxpiraticnafithis period, Lender may mvoke
any remedics permitted by the Mortgage without further notice’or-demand on me.

That. as of the Modification Effcctive Date, I understand that the Lender will only allow the
transfcr or assumption of the Loan, including this Agrcement to a transfrec of my property
permitted under the Garn St. Germain Act, 12 U.S.C. Scetion 1701j-3. A-buyer or transferce
of the Property will not be permitted. under any circumstance, fo assume the‘wson, Exeept as
noted heretn, this Agreement may not, under any circumstances, be assigned to. erassumed by,
a buver or transferec of the Property.

That. as of the Modification Effcctive Date. any provision i the Note, as amended for the
assessment of a penalty for full or partial prepavment of the Note 1s null and void.

That. I will cooperate fullv with Lender in obtaining any title cndorsement(s). or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by the
Lender’s procedures to ensure that the modified mortgage Loan is in the first licn position
and/or is fully enforecable upon modification and that if, under anv eircumstances and not
withstanding anvthing ¢lse to the contrary in this Agreement, the Lender docs not reccive such
title endorscment(s), title msurance product(s), and/or subordination agreement(s), then the
terms of this Agreement will not become effective on Modification Effective Date and the
Agreement will be null and voud.

That [ will exceute such other documents as may be reasonably necessary to either (i)
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consummatc the terms and conditions of this Agreement: or (i) correct the terms and
conditions of this Agrcement if an crror is detected after exceution of this Agreement. [
anderstand that either a corrected Agreement or letter agrecment containmg the correction will
be provided to me for my signature. At Lender’s option. this Agreement will be void and of no
lcgal cffect upon notice of such error. T clect not to sign any such corrective documentation,
the terms of the original Loan Documents shall continue in full force and effect. such terms
will not be modificd by this Agreement. and 1 will not be cligible for a modification under the
Homge Affordable Modification Program.

Mortgage Electronic Registration Systems, Inc. (MERS) is a separate corporation organized
and existing under the laws of Delaware and has an address and telephone number of P.O. Box
2026, Flint, M1 48301-2026, (888) 679 MERS. In cascs where the loan has been registered
with. MERS who has only legal title to the interests granted by the Borrower in the mortgage
and o 15 acting solcly as nominee for Lender and Lender’s successors and assigns, MERS
has thcd1ght: to exercise any or all of those interests. including, but not limited to, the right to
forcclosc and sell the Property: and to take any actton required of Lender including, but not
limited to, reicesimg and canceling the mortgage Loan,

That Lender will collect and record personal mformation, including, but not limited to, my
name, address. telephione number, social sccurity number, ¢redit scorc, income, pavment
history, government monitoring information, and information about account balances and
activitv. In addition, I undcrsiand and consent to the disclosures of my personal information
and the terms of the trial period plan and this Agreement by Lender to (1) the U.S. Department
of the Treasury. (i) Fannie Mac anc Freddic Mac in conncction with their responsibilitics
under the Home Affordability and Stabifity'Plan; (ii1) any investor, insurer. guarantor or
scrvicer that owns, insurcs, guarantees or scrvices my first licn or subordinate lien (if
applicable) mortgage loan(s); (1v) compames <h2t perform support services for the Home
Affordable Modification Program and the Sccord Lisn Modification Program; and (v) any
HUD certified housing counsclor.

- That if any document related to the Loan Documents ana/or this Agreement is lost, misplaced.

misstatcd, inaccurately reflects the true and correct terms and conditions of the Loan as
modified. or 1s otherwise missing, I will comply with the Lender's <egucst to exceute,
acknowledge, initial and deliver to the Lender any documentation the licader deems necessary.
If the Note is replaced. the Lender hereby indemnifies me against any foss associated with a .
demand on the Note.  All documents the Lender requests of me under this ceouss 4.N. shall be
referred to as “Documents™. Lagree to deliver the Documents within ten (10) favs after 1
receive the Lender’s written request for such replacement.

That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of
the capitalization which will result in a higher total monthly: payment. Furthermore, the date
on which I may request cancellation of mortgage insurance may change as a result of the New
Principal Balance.

£- 70119200006
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In Witncss Whereof, the Lender and 1 have executed this Agreement.

NZYD T b S

Dalc LESLIE SMITH

ool Qb fRCKN) -

Date

”‘2-13/15 017%_%}

Dalc

BORROWER ACKNOWLEDGMEZNT

~ "OFFICIAL SEAL"
Minerva Madrige!-Caldweli
Notary Pubiic, &1, & at Hlingis
Lake County
My Commission Expires April 30, 2014

State of T (._-

County of | ¢y & Q

On thigl) day of h o YA Ir%{‘J‘Pbe or¢ me, the understgnad. e Notary Public in and for said
county and state, personally appeared LESLIE SMITH, personalivknown to me or identified to my
satisfaction to be the person(s) who executed the within instrument_Giid they duly acknowledged that
said instrument is their act and deed, and that they, being authorized to o so. sxceuted and delivered
said nstrument for the purposcs thercin contained.

Witness my hand and official seal. -
. Ty
otdry Public
My Commission Expircs: MMUK 74
4

. y/ 7 701192-000061
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Mortgage Electronic Registration Systems, Tne- Nominee for Lender

Vr et A CouQinted w
Authorlzcd Oﬁlccr -Lcndcr— \Q@(\Q &, ’\ cav {J-( ARV

/"

By: Fg{ Wi f A C v Al

Mortgage Electronic Registration SYstems, Inc.- Mortgagee
Assistant Vice President enee N Cay - Ney

N L L
Date: fl : b ﬁ i 3

LENDER ACKNOWLEDSGMENT

Statc of IOWA

County of ‘ 72[ //Z/,(/k /
On this M day of m 74 Zﬁ before wio] the undersigned. a Notar\ Public in and for said

county and state, personally appearcd -7 / personally known to me
or identified to my satisfaction to be the person who ¢ ,cm“d the within instrument as Assistant Vice
President of Mortgage Electronic Registration Systems, tns=Nomince for Lender and Authorized
Officer for Lendcr. said instrument is the act and deed of said entity, and that they, being authorized to
do so, executed and delivered said instrument for the purposcs therin contained.

//QM@ //z% !j

Witness my hand and official scal.

otary Public
. YESENIA CARRILLG [ 2l
COMMSSION NO. 746175 My Commission Expires; %
MY COMMISSIUN CXPIRES
AFR!I 18, 2715

LT

57 84484935
674 12/20/2913 7919”28/
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LEGAL DESCRIPTION
EXHIIBIT “A”

UNIT NUMBER 1-1-3-C IN 1909 WILDBERRY CONDOMINIUM AS DELINEATED ON A SURVEY OF THE SGE.,L.K_}WWC}
DESCRIBED REAL ESTATE, CENTAIN LOTS IN WILDBERRY UNIT |, BEING A SUBDIVISION OF THE SOUTHEAST
GUARTER OF SECTION i8, TOWNSIIP 41 NORTH, RANGE (0. EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORBED AS DOCUMENT
NUMBER 86226144 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
N THE COMMON ELEMERTS, (N COOK COUNTY ILEINOTS.

Permanent Traex Namber:
Proverry 10X 070030061 §- 10473
Property Address:

1568 Quarer Hiklov Line
Steumweand, IL 80137




