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MORTGAGE, ASSIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND FIXTURE FILING

THIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY
AGREEMENT AND FIXTURE FILING (this "Mortgage") is made as of December 3¢ , 2013,
by and between 11 SOUTH LASALLE HOTEL PARTNERS, LLC, a Delaware limited
liability company, having an address in care of The Prime Group, Inc., 120 N. LaSalle Street,
32nd Floor, Chicago, Illinois 60602, Attention: Michael W. Reschke ("Borrower"), and
MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY, a Massachusetts
corporation having an address in care of Cornerstone Real Estate Advisers, One Financial Plaza,
Hartford, Cornnecticut 06103, Attention: Finance Group Loan Servicing ("Lender” and, to the
extent applicakie under Article 14 of the Loan Agreement, "Administrative Agent"),

GRANTING CLAUSES

For good and valuable consideration and to secure the payment of an indebtedness in the
principal sum of SIXTY-E(CET MILLION AND 00/100 DOLLARS ($68,000,000.00) in
lawful money of the United States;to be paid according to (i) that certain Construction Loan
Agreement of even date herewith hetween Borrower and Lender (as the same may hereafter be
amended or modified, the "Loan Agrceanent"), (if) that certain Promissory Note A of even date
herewith from Borrower to Lender in a principal sum of up to Sixty Millicn and 00/100 Dollars
($60,000,000.00) with a maturity date of (Jaauary 10, 2021] (the "Maturity Date"), and that
certain Promissory Note B of even date herewith-{rom Borrower to Lender in a principal sum of
up to Eight Million and 00/100 Dollars ($8,000,600.00) with the same Maturity Date, and any
replacement(s) or substitution(s) of said Promissory Mot2s held by Lender or by any successor or
assignee of Lender (as the same may hereafter be antended, modified, split, consolidated or
extended, collectively, the "Note"), which Loan Agreement dand Note are hereby incorporated
herein by this reference and made a part hereof, together with-all-other obligations and liabilities
due or to become due to Lender, all amounts, sums and expenses paie hereunder by or payable to
Lender according to the terms hereof (including, without limitation, 4ii-Advances (as hereinafter
defined) and interest thereon as provided herein and in the Loan Agisement), and all other
covenants, obligations and liabilities of Borrower under the Note, the Loan) Agreement, this
Mortgage, the Assignment (as hereinafter defined) and any other instruinsiit-executed by
Borrower evidencing, securing or delivered in connection with the loan evidenczd-by the Note
(all of the foregoing instruments, as the same may be amended or modified from {izne to time,
collectively, the "Loan Documents"), and together with all interest on said indebtedness,
obligations, liabilities, amounts, sums, Advances and expenses (all of the foregoing, collectively,
the "Indebtedness"), Borrower has created a security interest in and mortgaged, warranted,
granted, bargained, sold, conveyed, assigned, pledged, transferred and set over, and does by
these presents create a security interest in and MORTGAGE, WARRANT, GRANT, BARGAIN,
SELL, CONVEY, ASSIGN, PLEDGE, TRANSFER AND SET OVER unto Lender, its
successors and assigns forever, WITH MORTGAGE COVENANTS and with all POWERS OF
SALE and other STATUTORY RIGHTS AND COVENANTS in the State (as hercinafter
defined), the following property:

EAST\S6924533 3
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The parcel or parcels of land described in Exhibit A attached hereto and by this reference
made a part hereof (the "Land");

TOGETHER with the buildings, foundations, structures and improvements (including
fixtures) now or hereafter located on or in the Land (collectively, the "Improvements");

TOGETHER with all right, power, privilege, option, title and interest, if any, of Borrower
in and to the streets and roads, opened or proposed, abutting the Land, all strips and gores within
or adjoining the Land, the air space and right to use the air space above the Land, all rights of
ingress and egress to and from the Land, all easements, rights of way, reversions, remainders,
estates, rigits, titles, interests, privileges, servitudes, tenements, hereditaments, and
appurtenances-now or hereafter affecting the Land or the Improvements, all royalties and rights
and privilegesappertaining to the use and enjoyment of the Land or the Improvements, including
all air, lateral suprort, streets, alleys, passages, vaults, drainage, water, oil, gas and mineral
rights, developmen..rights, all leases and licenses and options to purchase or lease, and all other
interests, estates or claimns, in law or in equity, which Borrower now has or hereafter may acquire
in or with respect to the Land.or the Improvements (collectively, the "Appurtenances™),

The Land, the Improvemetits and the Appurtenances are hereinafter collectively referred
to as the "Premises";

TOGETHER with all equipment “tittings, furniture, furnishings, appliances, apparatus,
and machinery in which Borrower now or hereaiter has a possessory or title interest and now or
hereafter installed in or located upon the Frcniises and all building materials, supplies and
equipment now or hereafter delivered to the Prenugses and intended to be installed therein or
located thereon; all fixtures, inventory, other goods and personal property of whatever kind and
nature now contained on or in or hereafter placed on orn'the Premises and used or to be used in
connection with the letting or operation thereof, in which Boriower now has or hereafter may
acquire a possessory or title interest and all renewals or replacéments of any of the foregoing
property or articles in substitution thereof, including beds, bureaus. chiffonniers, chests, chairs,
desks, lamps, mirrors, bookcases, tables, rugs, carpeting, drapes, 4iraperies, curtains, shades,
venetian blinds, screens, paintings, hangings, pictures, divans, couches, luggage carts, luggage
racks, stools, sofas, chinaware, linens, pillows, blankets, glassware, siiveiware, foodcarts,
cookware, dry cleaning facilities, dining room wagons, keys or other entry systcms, bars, bar
fixtures, liquor and other drink dispensers, ice makers, radios, television sets; futercom and
paging equipment, electric and electronic equipment, dictating equipment, privateielephone
systems, medical equipment, potted plants, heating, lighting and plumbing fixtures, fire
prevention and extinguishing apparatus, cooling and air-conditioning systems, elevators,
escalators, fittings, plants, apparatus, stoves, ranges, refrigerators, tools, machinery, engines,
dynamos, motors, boilers, incinerators, switchboards, conduits, compressors, vacuum cleaning
systems, tloor cleaning, waxing and polishing equipment, call systems, brackets, electrical signs,
bulbs, bells, ash and fuel, conveyors, cabinets, lockers, shelving, spotlighting equipment,
dishwashers, garbage disposals, washers and dryers, and other equipment used in the operation
of the Premises (collectively, the "Equipment");

TOGETHER with all right, power, privilege, option, title and interest of Borrower in and
under all present or future accounts, deposit accounts, documents, instruments, chattel paper, and
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general intangibles (including "payment intangibles"), as the foregoing terms are defined in the
Code (as hereinafter defined), all deposits, monies or escrows held by Lender or Lender's agent
or any accounts established pursuant hereto or pursuant to any other Loan Documents, and all
contract rights, equipment leases, operating leases and licenses, Operating Agreements (as
defined in the Loan Agreement), derivative investments, letters of credit, and rate cap
agreements, including casualty insurance policies and liability insurance policies (irrespective of
whether such policies are required to be obtained or maintained in force pursuant to this
Mortgage or other Loan Documents), trade names, trademarks, servicemarks, logos, copyrights,
goodwill, franchises, books, records, plans, specifications, permits, licenses, approvals, actions,
claims under the Federal Bankruptcy Code (as hereinafter defined) and causes of action which
now or herzadter relate to, are derived from or are used in connection with the Premises or the
use, operatiop; maintenance, occupancy or enjoyment thereof or the conduct of any business or
activities therear (zollectively, the "Intangibles");

TOGETHER with all right, power, privilege, option, title and interest of Borrower in and
under all existing and futvre leases, lettings, tenancies, occupancy agreements, licenses to occupy
and other similar arrangements affecting the Premises or any part thereof now or hereafter
entered into and all amendments, extensions, renewals and guaranties thereof, all security
therefor, including letter of cred’t rights, guaranties and other supporting obligations, and all
moneys payable thereunder, whetherentered into before or after the filing by or against
Borrower of any petition for relief under the Federal Bankruptcy Code (collectively, the
"Leases");

TOGETHER with all rents, room rates/ ir.come, accounts, receivables, issues, profits,
security deposits, including the proceeds from letters of credit, guarantees and other supporting
obligations, all other payments and profits from the [.¢zses and the use and occupation of the
Premises, including fixed and additional rents, cancellation payments, option payments, all
revenues and credit card receipts collected from guest rdoms. restaurants, bars, mini-bars,
meeting rooms, banquet rooms and recreational facilities and othérwise, all receivables, customer
obligations, installment payment obligations and other obligations now existing or hereafter
arising or created out of sale, lease, sublease, license, concession or otler grant of the right of the
possession, use or occupancy of all or any portion of the Premises, or personalty located thereon,
or rendering of services by Borrower or any operator or manager of any hotel or commercial
space located in the Premises or acquired from others including from the rertzi of any office
space, retail space, commercial space, guest room or other space, halls, storés or offices,
including any deposits securing reservations of such space, exhibit or sales space of'every kind,
license, lease, sublease and concession fees and rentals, health club membership fees, food and
beverage wholesale and retail sales, telephone and television systems, guest laundry, the
provision or sale of other goods and services, service charges, vending machine sales, and any
other items of revenue, receipts or other income as identified in the Uniform System of Accounts
for the Lodging Industry, 10th Edition, American Hotel & Motel Association, as from time to
time amended, and other payments and benefits to which Borrower may now or hereafter be
entitled from the Premises, the Equipment or the Intangibles or under or in connection with the
Leases (collectively, the "Property Income"), including the immediate and continuing right to
make claim for, receive, collect and receipt for Property Income, including the right to make
claim in a proceeding under the Federal Bankruptcy Code and to apply the same to the payment
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of the Indebtedness, all whether before or after the filing by or against Borrower of any petition
for relief under the Federal Bankruptey Code; and

TOGETHER with all proceeds, judgments, claims, compensation, awards of damages
and settlements pertaining to or resulting from or in lieu of any condemnation or taking of the
Premises by eminent domain or any casualty loss or damage to any of the Premises, the
Equipment, the Intangibles, the Leases or the Property Income, and including also, the right to
assert, prosecute and settle claims arising out of or pertaining to such condemnation or taking or
such casualty loss under insurance policies constituting an Intangible and to apply for and
receive payments of proceeds under such insurance policies and in any condemnation or taking,
the right to“apply for and receive all refunds with respect to the payment of property taxes and
assessments snd all other proceeds from the conversion, voluntary or involuntary, of the
Premises, the Zauipment, the Intangibles, the Leases or the Property Income, or any part thereof,
into cash or liguidated claims. Collectively, all of the foregoing are herein referred to as the
"Proceeds”.

TOGETHER wiin all right, power, privilege, option, title and interest, if any, of Borrower
in, to and under that certair-Tscrow Agreement to be dated on or about the date the Hotel (as
defined in the Loan Agreement) opens by and among Borrower, Residence Inn by Marriott,
LLC, a Delaware limited liability company, and First American Title Insurance Company, a
California corporation (the "Escrow Azriement"),

TOGETHER with all right, power, privilege, option, title and interest, if any, of Borrower
in, to and under that certain Threshold Guaraity dated on or about the date hereof by and
between Residence Inn by Marriott, LLC, a Delaweve limited liability company and Borrower
(the "Threshold Guaranty").

The Equipment, the Intangibles, the Leases, the Pioperty Income, the Proceeds, the
Escrow Agreement and the Threshold Guaranty are hereinafie: collectively referred to as the
"Collateral". The Premises and the Collateral are hereinafter collectively referred to as the

"Mortgaged Property".

TO HAVE AND TO HOLD the Mortgaged Property, with al' the privileges and
appurtenances to the same belonging, and with the possession and right of pessession thereof,
unto Lender and its successors and assigns forever.

ARTICLEI

Definition of Terms
As used in this Mortgage, the terms set forth below shall have the following meanings:

"Advances" means all sums, amounts or expenses advanced or paid and all costs incurred
by Lender, as provided in this Mortgage or in any other Loan Document, upon failure of
Borrower to pay or perform any obligation or covenant contained herein or in such other Loan
Document.

"Appurtenances” has the meaning assigned in the Granting Clauses.

4
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"Assignment” means the Assignment of Leases and Rents from Borrower to Lender of even
date herewith.

"Borrower" means the party or parties identified and defined as Borrower on the Cover
Sheet and in the preamble of this Mortgage, any subsequent owner of the Mortgaged Property,
and its or their respective heirs, executors, legal representatives, successors and assigns,

"Code" means the Uniform Commercial Code of the State, as the same may be amended
from time to time or any successor statute thereto.

"Collateral" has the meaning assigned in the Granting Clauses.
"Defauli Rate" has the meaning assigned in the Loan Agreement.

"Environme:tal Indemnification Agreement" has the meaning assigned in the Loan
Agreement.

i}

Equipment" has the ineaning assigned in the Granting Clauses.

"Event of Default" means any one or more of the events described in Section 10.1 of the
Loan Agreement.

"Federal Bankruptcy Code" means Title 11 of the United States Code, as the same may
be amended from time to time or any successcr statute thereto.

"Impositions" has the meaning assigned in tae’f.0an Agreement.
“Indebtedness” has the meaning assigned in the Graniing Clauses.
"Intangibles" has the meaning assigned in the Granting Clavses.
"Land" has the meaning assigned in the Granting Clauses.
"Leases" has the meaning assigned in the Granting Clauses,

"Lender" means Massachusetts Mutual Life Insurance Company, the lende: identified as
such on the Cover Sheet and in the preamble of this Mortgage, and its successore 2ad assigns
(including any other holders from time to time of the Note).

"Loan" means the loan made by Lender to Borrower evidenced by the Note and governed
by the Loan Agreement.

Loan Agreement” has the meaning assigned in the Granting Clauses.

"Loan Documents" has the meaning assigned in the Granting Clauses.

"Maturity Date" has the meaning assigned in the Granting Clauses.

"Mortgaged Property" has the meaning assigned in the Granting Clauses.

EAST\56924533.3
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"Note" has the meaning assigned in the Granting Clauses.

"Permitted Encumbrances” means the liens and security interests created by this
Mortgage and the other Loan Documents and those exceptions to title set forth in Exhibit B.

"Person” means and includes any individual, corporation, partnership, joint venture,
limited liability company, association, bank, joint-stock company, trust, unincorporated
organization or government, or an agency or political subdivision thereof,

"Premises" has the meaning assigned in the Granting Clauses.
"Procceds" has the meaning assigned in the Granting Clauses.

"Propetivincome™ has the meaning assigned in the Granting Clauses.

"State" means«he State or Commonwealth in which the Land is situated.

"Upstream Owner" has the meaning assigned in the Loan Agreement.

ARTICLE I

Covenants, Warrarticsand Representations of Borrower
Borrower covenants, warrants, represcnts and agrees as follows:

Section 2.01 Interest on Advances and_Fxpenses. All Advances made and any
reasonable expenses incurred at any time by Lender pursaant to the provisions of this Mortgage
or the other Loan Documents or under applicable law shali"be secured by this Mortgage as part
of the Indebtedness, with equal rank and priority. All suck’ Agvances and expenses shall bear
interest at the Default Rate from the date that each such Advance ¢ expenses is made or incurred
to the date of repayment and all such Advances and expenses wiih inizrest thereon shall be paid
to Lender by Borrower upon demand therefor,

Section 2.02  Prohibition Against Conveyances, Encumbrances anc’ Borrowing. Except
as expressly permitted under Article 9 of the Loan Agreement, neither Borrow<r sicr any Person
shall convey, assign, sell, mortgage, encumber, pledge, hypothecate, grant a security interest in,
grant options with respect to, or otherwise dispose of (directly or indirectly, velwitarily or
involuntarily, by operation of law or otherwise, and whether or not for consideration or of
record) all or any portion of any legal or beneficial interest in: (a) all or any portion of the
Mortgaged Property including the Leases; or (b) all or any ownership interest in Borrower or in
any Upstream Owner.

Section 2.03  Assignment of Leases and Property Income.

(a)  Borrower hereby absolutely, presently, unconditionally and irrevocably
assigns, transfers and sets over to Lender all of the right, title and interest of Borrower in
and to the Leases and the Property Income. Borrower shall not otherwise assign, transfer
or encumber in any manner the Leases or the Property Income or any portion thereof,

EAST\56924533.3
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Borrower shall have a license, revocable by Lender, to collect and use the Property
Income as the same becomes due and payable so long as no Event of Default has
occurred, but may not collect any Property Income more than 30 days in advance of the
date the same becomes due. The assignment in this Section 2.03 shall constitute an
absolute, irrevocable and present assignment of the Leases and the Property Income, and
not an additional assignment for security, and the existence or exercise of Borrower's
revocable license to collect Property Income shall not operate to subordinate this
assignment to any subsequent assignment. The exercise by Lender of any of its rights or
remedies under this Section 2,03 shall not be deemed or construed to make Lender: (i) a
mortgagee-in-possession; (ii) responsible for the payment of any taxes or assessments
witk respect to the Premises, (iti) liable to perform any obligation of the lessor under any
Leasels) or under applicable law, (iv) liable to any person for any dangerous or defective
conditibn/in the Premises or for any negligence in the management, upkeep, repair, or
control e1-the-Premises resulting in loss or injury or death to any Person, or (v) be liable
in any manner ot the remediation of any environmental impairment.

{b)  Borrovser shall comply with the terms and conditions of Section 6.1 of the
Loan Agreement with-iespect to Leases of all or any portion of the Mortgaged Property,

Section 2.04 Environmenia!” Matters. Borrower shall comply with the terms and
conditions of the Environmental !ndemnification Agreement, expressly including the
indemnification provisions contained therc'n.

Section 2.05 Condemnation Awards.” ~Borrower hereby unconditionally assigns all
awards and compensation for any condemnation or sther taking of the Mortgaged Property or
any portion thereof, or any purchase in lieu thereot,to-I.ender and authorizes Lender to collect
and receive such awards and compensation and to give praper receipts and acquittances therefor,
subject to the terms of the Loan Agreement,

Section 2.06 Insurance Proceeds. Borrower hereby ‘(a)amconditionally assigns to
Lender all proceeds of any insurance policies insuring against loss ¢i damage to the Mortgaged
Property, and (b) authorizes Lender to collect and receive such proczeas and authorizes and
directs the issuer of each of such insurance policies to make payment for all such losses directly
to Lender, instead of to Borrower and Lender jointly, all subject to the erus of the Loan
Agreement.

ARTICLE 111

Security Agreement

Section 3.01 Warranties, Representations and_Covenants of Borrower. Borrower
covenants, warrants, represents and agrees with and to Lender as follows:

(a)  This Mortgage constitutes a security agreement under the Code and serves
as a fixture filing in accordance with the Code. This Mortgage creates, and Borrower
hereby grants to Lender, a security interest in favor of Lender as secured party under the
Code with respect to all of the Mortgaged Property which is covered by the Code. The

EAST\56924533.3
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mention of any portion of the Mortgaged Property in a financing statement filed in the
records normally pertaining to personal property shall not derogate from or impair in any
manner the intention of Borrower and Lender hereby declared that all items of the
Collateral are part of the real property encumbered hereby to the fullest extent permitted
by law, regardless of whether any such item is physically attached to the Improvements
or whether serial numbers are used for the better identification of certain items.
Specifically, the mention in any such financing statement of: (i) the rights in or to the
Proceeds of any policy of insurance; (ii) any condemnation Proceeds; (iii) Borrower's
interest in any Leases or Property Income; or (iv) any other item included in the
Mortgaged Property, shall not be construed to alter, impair or impugn any rights of
Lerder as determined by this Mortgage or the priority of Lender's lien upon and security
interesi-in the Mortgaged Property. Any such mention shall be for the protection of
Lender'in the event that notice of Lender's priority of interest as to any portion of the
Mortgaged-Praperty is required to be filed in accordance with the Code to be effective
against or tare priority over the interest of any particular class of Persons, including the
federal governmier.tor any subdivision or instrumentality thereof.

(b)  Excepuior the Permitted Encumbrances and the security interest granted
by this Mortgage, Borrotveris and, as to portions of the Mortgaged Property to be
acquired after the date hereqt, will be the sole owner of the Mortgaged Property, free
from any lien, security interect, ‘ecumbrance or adverse claim therecon of any kind
whatsoever. Borrower shall notify Lender of, and shall defend the Mortgaged Property
against, all claims and demands of ¢ll Fersons at any time claiming the same or any
interest therein.

(¢c)  Except as expressly provided inhe Loan Agreement and this Mortgage,
Borrower shall not lease, sell, convey or in any mrziiner transfer the Mortgaged Property
without the prior consent of Lender.

(d)  The Mortgaged Property is not used or vorght for personal, family or
household purposes.

(¢}  Except as expressly provided in the Loan Agreement; the Collateral shall
be kept on the Land or in the Improvements, and Borrower shail net.remove the
Collateral from the Land or the Improvements without the prior cons¢niof Lender,
except such portions or items of the Collateral as are consumed or worn olit/in)ordinary
usage, all of which shall be promptly replaced by Borrower with items of equal or greater
value.

(H Borrower shall provide Lender upon Lender's request from time to time
with an inventory of the Collateral by serial number and account number, as appropriate.

(g)  Borrower shall not change its place of formation or its entity name without
providing Lender with at least sixty (60) days prior written notice. In the event of any
change in name, identity or structure of Borrower, Borrower shall notify Lender thereof
and promptly after request shall execute, file and record such Code forms as are
necessary {0 maintain the priority of Lender's lien upon and security interest in the

EASTA56924533.3
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Mortgaged Property, and shall pay all expenses and fees in connection with the filing and
recording thereof, If Lender shall require the filing or recording of additional Code forms
or continuation statements, Borrower shall, promptly after request, execute, file and
record such Code forms or continuation statements as Lender shall deem necessary
(subject to Lender's right to sign such statements on behalf of Borrower as provided in
Section 3.01(h}), and shall pay all expenses and fees in connection with the filing and
recording thereof. If Lender shall initially pay such expenses, Borrower shall promptly
reimburse Lender for the expenses upon demand.

(h)  Borrower hereby authorizes Lender to file with the appropriate public
offize; at Borrower's expense any financing statements, amendments or continuations
thereof;- identifying Borrower as debtor and Lender as secured party in connection with
the Martgaged Property.

(i) Porrower represents that its exact legal name is as set forth on the Cover
Sheet of this Metigage,

G) Borrowszr’s” Federal Tax Identification Number is 80-0966231 and
Borrower's Organizational iNumber is 5437726.

(k)  Borrower shail 1wt file any termination statements concerning the
Mortgaged Property without Lender's prior consent unless the Indebtedness has been
repaid and this Mortgage has been released.

() Where Collateral is in posscssion of a third party, upon request of Lender,
Borrower will join with Lender in notifymg the third party of Lender's interest and
obtaining an acknowledgment from the third party that it is holding the Collateral for the
benefit of Lender.

(m)  Borrower will cooperate with Lender in odicining control with respect to
Collateral consisting of deposit accounts, investment property”letter of credit rights and
electronic chattel paper.

Section 3.02 Financing Statements. A CARBON, PHOTOGRAPH}Z OR OTHER
REPRODUCTION OF THIS MORTGAGE OR ANY FINANCING STATEMENT RELATING
TO THIS MORTGAGE SHALL BE SUFFICIENT AS A FINANCING STATEMENT,

Section 3.03  Addresses. The state of organization, organizational ID number and
mailing address of Borrower and the address of Lender from which information concerning the
security interest granted hereby may be obtained are set forth on the Cover Sheet and in the
preamble of this Mortgage. Borrower maintains its sole place of business or its chief executive
office at the address shown in said preamble, and Borrower shall immediately notify Lender in
writing of any change in said place of business or chief executive office.

Section 3.04 Fixture Filing. This Mortgage shall constitute a fixture filing under the
Code as to any goods and other personal property included in the Mortgaged Property in which
Borrower has granted to Lender a security interest as provided in this Article III which are or
may become fixtures under applicable law. Borrower is the "debtor" and Lender is the "secured

9
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party" as such terms are defined in the Code. This fixture filing is to be recorded in the Cook
County, Illinois land records.

ARTICLE IV

Default and Remedies

Section4.01 Remedies. Upon the occurrence of any Event of Default, Lender may take
such actions against Borrower and/or the Mortgaged Property or any portion thereof as it deems
advisable to protect and enforce its rights against Borrower and in and to the Mortgaged
Property, without notice or demand except as set forth herein. Any such actions taken by Lender
shall be curivlative and concurrent and may be pursued independently, singly, successively,
together or otlierwise, at such time and in such order as Lender may determine in its sole
discretion, to the filllest extent permitted by law, without impairing or otherwise affecting the
other rights and rerieaies of Lender permitted by law, equity or contract or as set forth herein or
in the other Loan Docurients. Such actions may include the following:

(@)  Lender.aray declare the entire principal balance under the Note then
unpaid, together with a'i “accrued and unpaid interest thereon, prepayment fees
thereunder, and all other unpaid Indebtedness, to be immediately due and payable.

(b)  Lender may enter :t¢ or upon the Mortgaged Property, personally or by
its agents, nominees or attorneys, aid ynay dispossess Borrower and its agents and
servants therefrom, and thereupon Lendziat its sole discretion may: (i) use, operate,
manage, control, insure, maintain, repair, réstore and otherwise deal with all and every
portion of the Mortgaged Property and condus( Fusiness thereon, in any case either in the
name of Lender or in such other name as Leader shall deem best; (ii) complete any
construction on the Mortgaged Property in such manver and form as Lender deems
advisable; (iii) make alterations, additions, renewals, replacements and improvements to
or on the Mortgaged Property; (iv) exercise all rights ‘atd-powers of Borrower with
respect to the Mortgaged Property, whether in the name «({"Borrower or otherwise,
including the right to make, cancel, enforce or modify Leases, ohiain and evict tenants,
and demand, sue for, collect and receive all Property Income; and (v) apply the receipts
of Property Income to the payment of the Indebtedness (including aiiv' prepayment fee
payable under the Loan Agreement) in such order as Lender shall deternine in its sole
discretion, after deducting therefrom all expenses (including reasonable atioimzys' fees,
costs and expenses) incurred in connection with the aforesaid operations and all amounts
necessary to pay the Impositions, insurance and other charges in connection with the
Mortgaged Property, as well as just and reasonable compensation for the services of
Lender, its agents, nominees and attorneys,

{c) With or without entry, personally or by its agents, nominees or attorneys,
Lender may sell all or any portion of the Mortgaged Property and all or any portion of
Borrower's estate, right, title, interest, claim and demand therein and right of redemption
thereof at one or more private or public sales in the manner and to the extent permitted by
law, as an entirety or in parcels or portions, and Lender shall have any statutory power of
sale as may be provided by law in the State.

10
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(d)  Lender may institute proceedings for the complete foreclosure of this
Mortgage, in which case the Mortgaged Property may be sold for cash or upon credit, as
an entirety or in parcels or portions.

(e)  Lender may institute proceedings for the partial foreclosure of this
Mortgage for the portion of the Indebtedness then due and payable, subject to the
continuing lien of this Mortgage for the balance of the Indebtedness not then due.

(H Lender may institute an action, suit or proceeding at law or in equity for
the specific performance of any covenant, condition or agreement contained in the Note,
this Mortgage or any other Loan Document, or in aid of the execution of any power
granicd_hereunder or for the enforcement of any other appropriate legal or equitable
remed)’.

(g) (- Lender shall have the rights and may take such actions as are set forth,
described or refeired to in Article VI of this Mortgage entitled "State Law Provisions" or
as are permitted-by the laws of the State.

(h)  Lender may«ccover judgment on the Loan Agreement and the Note, either
before, during or after any_proceedings for the foreclosure or enforcement of this
Mortgage.

(1) Lender may secure the~appointment of a receiver, trustee, liquidator or
similar official of the Mortgaged Property- or any portion thereof, and Borrower hereby
consents and agrees to such appointment,-without notice to Borrower and without regard
to the adequacy of the security for the Indebtedness and without regard to the solvency of
Borrower or any other Person liable for the payment of the Indebtedness, and such
receiver or other official shall have all rights and powsis permitted by applicable law and
such other rights and powers as the court making such.azpointment may confer, but the
appointment of such receiver or other official shall not imipair or in any manner prejudice
the rights of Lender to receive the Property Income pursuzit-to this Mortgage or the
Assignment.

)] Lender may exercise any or all of the remedies availableto s secured party
under the Code.

(k) Lender may pursue any other rights and remedies of Lender permitted by
law, equity or contract or as set forth herein or in the other Loan Documents.

)] Lender may, in its sole discretion, apply any funds then on deposit with
Lender, including but not limited to such funds on deposit for the payment of
Impositions, ground rent or insurance premiums, to the payment of such items or to the
repayment of the Indebtedness.

(m)  Lender in its sole discretion may surrender any insurance policies and
collect the unearned premiums and apply such sums against the Indebtedness.

(n)  To the extent permitted by law, exercise any power of sale.

11
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Section 4.02 General Provisions Regarding Remedies.

(a) Proceeds of Sale. The proceeds of any sale of the Mortgaged Property or
any part thereof received by Lender shall be distributed and applied to the amounts set
forth in Section 2.8(c) of the Loan Agreement in such order and priority as Lender deems
appropriate in its sole discretion. -

(b)  Effect of Judgment. No recovery of any judgment by Lender and no levy
of an execution under any judgment upon the Mortgaged Property or upon any other
property of Borrower shall affect in any manner or to any extent the lien of this Mortgage
upori-the Mortgaged Property or any portion thereof, or any rights, powers or remedies of
Lender hereunder. Such lien, rights, powers and remedies of Lender shall continue
unimpsaired as before.

{c) (_“Continuing Power of Sale. The power of sale conferred upon Lender in
this Mortgage shall not be exhausted by any one or more sales as to any portion of the
Mortgaged Propcrty remaining unsold, but shall continue unimpaired until all of the
Mortgaged Property 1s-s0id or all of the Indebtedness is paid.

(d)  Right to Purchase. At any sale of the Mortgaged Property or any portion
thereof’ pursuant to the provisions. of this Mortgage, Lender shall have the right to
purchase the Mortgaged Property teing sold, and in such case shall have the right to
credit against the amount of the bid (nade therefor (to the extent necessary) all or any
portion of the Indebtedness then due.

(¢)  Right to Terminate Proceedings) Lender may terminate or rescind any
proceeding or other action brought in connection with its exercise of the remedies
provided in Section 4.01 at any time before the conciusion thereof, as determined in
Lender's sole discretion and without prejudice to Lender,

(f) No Waiver or Release. Lender may resort to_any remedies and the
security given by the Loan Documents, in whole or in part, andda such portions and in
such order as determined in Lender's sole discretion. No such actiorshall in any way be
considered a waiver of any rights, benefits or remedies evidencea-2: provided by the
Loan Documents. The failure of Lender to exercise any right, remedy or'option provided
in the Loan Documents shall not be deemed a waiver of such right, remecy: e option or
of any covenant or obligation secured by the Loan Documents. No acceptance by Lender
of any payment after the occurrence of an Event of Default and no payment by Lender of
any Advance or obligation for which Borrower is liable hereunder shall be deemed to
waive or cure such Event of Default or Borrower's liability to pay such obligation. No
sale of all or any portion of the Mortgaged Property, no forbearance on the part of
Lender, and no extension of time for the payment of the whole or any portion of the
Indebtedness or any other indulgence given by Lender to Borrower or any other Person,
shall operate to release or in any manner affect Lender's interest in the Mortgaged
Property or the Hability of Borrower to pay the Indebtedness, except to the extent that
such liability shall be reduced by proceeds of the sale of all or any portion of the
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Mortgaged Property received by Lender. No waiver by Lender shall be effective unless it
is in a writing executed by Lender and then only to the extent specifically stated therein.

{g)  No Impairment; No Release. The interests and rights of Lender under the
Loan Documents shall not be impaired by any indulgence, including: (i) any renewal,
extension or modification which Lender may grant with respect to any of the
Indebtedness; (ii) any surrender, compromise, release, renewal, extension, exchange or
substitution which Lender may grant with respect to the Mortgaged Property or any
portion thereof; or (iii)any release or indulgence granted to any maker, endorser,
guarantor or surety of any of the Indebtedness. If the Mortgaged Property is sold and
Lepder enters into any agreement with the then owner of the Mortgaged Property
extencing the time of payment of the Indebtedness, or otherwise modifying the terms
hereofor'of any other Loan Document, Borrower shall continue to be liable to pay the
Indebtediiess according to the tenor of any such agreement unless expressly released and
discharged i writing by Lender.

(h)  Waivers and Agreements Regarding Remedies. To the fullest extent that
Borrower may legally-ds so, Borrower:

(i) agrecs tiat Borrower will not at any time insist upon, plead, claim
or take the benefit or advantage of any laws now or hereafter in force providing
for any appraisal or appreirement, valuation, stay, extension or redemption, and
waives and releases all rights ¢t redemption, valuation, appraisal or appraisement,
stay of execution, extension and rotice of election to accelerate or declare due the
whole of the Indebtedness;

(1)  waives all rights to a tagrshalling of the assets of Borrower,
Borrower's partners, if any, and others with iitevests in Borrower, including the
Mortgaged Property, or to a sale in inverse urder of alienation in the event of
foreclosure of the interests hereby created, and agrees«ot to assert any right under
any laws pertaining to the marshalling of assets, tlic sale in inverse order of
alienation, homestead exemption, the administration of esiates of decedents, or
any other matters whatsoever to defeat, reduce or affect the righi of Lender under
the Loan Documents to a sale of the Mortgaged Property for the cailection of the
Indebtedness without any prior or different resort for collection, ¢i-the right of
Lender to the paymient of the Indebtedness out of the proceeds of/zale of the
Mortgaged Property in preference to every other claimant whatsoever;

(i)  waives any right to bring or utilize any defense, counterclaim or
setoff, other than one in good faith, which denies the existence or sufficiency of
the facts upon which the foreclosure action is grounded or which is based on
Lender's wrongful actions. If any defense, counterclaim or setoff (other than one
permitted by the preceding sentence) is raised by Borrower in such foreclosure
action, such defense, counterclaim or setoff shall be dismissed. If such defense,
counterclaim or setoff is based on a claim which could be tried in an action for
money damages, the foregoing waiver shall not bar a separate action for such
damage (unless such claim is required by law or applicable rules of procedure to
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be pleaded in or consolidated with the action initiated by Lender), but such
separate action shall not thereafter be consolidated with Lender's foreclosure
action. The bringing of such separate action for money damages shall not be
deemed to afford any grounds for staying any such foreclosure action;

(iv)  waives and relinquishes any and all rights and remedies which
Borrower may have or be able to assert by reason of the provisions of any laws
pertaining to the rights and remedies of sureties;

(v)  waives the defense of laches and any applicable statutes of
limitation; and

(vi)  waives any right to have any trial, action or proceeding tried by a
Jy.

(i) Lender's Discretion. Except as expressly set forth herein or in any other
Loan Document.tothe contrary, Lender may exercise its rights, options and remedies and
may make all decisiéns, judgments and determinations under this Mortgage and the other
Loan Documents in its'sole-and absolute discretion.

{) Recitals of Facise. In the event of a sale or other disposition of the
Mortgaged Property pursuant o Section 4.01 and the execution of a deed or other
conveyance pursuant thereto, the recitais, therein of facts (such as default, the giving of
notice of default and notice of sale, demand that such sale should be made, postponement
of sale, terms of sale, purchase, payment o1 purchase money and other facts affecting the
regularity or validity of such sale or disposiiisn’ shall create a rebuttable presumption of
the truth of such facts. Any such deed or coivzvance shall be conclusive against all
Persons as to such facts recited therein,

(k) Lender's Right to Waive, Consent or Releuss. . Lender may at any time, in
writing: (1) waive compliance by Borrower with any covenan? herein made by Borrower
to the extent and in the manner specified in such writing; (ii) consent to Borrower's doing
any act which Borrower is prohibited hereunder from doing, or coiisent to Borrower's
failing to do any act which Borrower is required hereunder to do, to the =xtent and in the
manner specified in such writing; or (iii) release any portion of the Mor{gzged Property,
or any interest therein, from this Mortgage and the lien of the other Loan Desvinents. No
such act shall in any way impair the rights of Lender hereunder except to-the extent
specified by Lender in such writing,

Q)] Possession of the Mortgaged Property. Upon the occurrence of any Event
of Default hereunder and demand by Lender at its option, Borrower shall immediately
surrender or cause the surrender of possession of the Premises to Lender. If Borrower or
any other occupant is permitted to remain in possession of the Premises, such possession
shall be as tenant of Lender and such occupant: (i) shall on demand pay to Lender
monthly, in advance, reasonable use and occupancy charges for the space so occupied;
and (i) in default thereof, may be dispossessed by the usual summary proceedings. Upon
the occurrence of any Event of Default and demand by Lender, Borrower shall assemble
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the Collateral and make it available at any place Lender may designate to allow Lender to
take possession and/or dispose of the Collateral. The covenants herein contained may be
enforced by a receiver of the Mortgaged Property or any portion thereof. Nothing in this
Section 4.02(1) shall be deemed a waiver of the provisions of this Mortgage prohibiting
the sale or other disposition of the Mortgaged Property without the prior consent of
Lender,

(m)  Limitations on Liability. Notwithstanding anything contained herein to the
contrary, Borrower's liability hereunder is subject to the limitation on liability provisions
of Article 12 of the Loan Agreement, which Article 12 is incorporated herein by
refeence, mutatis mutandis, as if such Article 12 was set forth in full herein.

(n) _ Subrogation. If all or any portion of the proceeds of the Note or any
Advanceshall be used directly or indirectly to pay off, discharge or satisfy, in whole or in
part, any priar’ lien or encumbrance upon the Mortgaged Property or any portion thereof,
then Lender shail'be subrogated to, and shall have the benefit of the priority of, such
other lien or encumbrance and any additional security held by the holder thereof.

ARTICLE V

Miscellaneous

Section 5.01 Notices. All notices;” ¢onsents, approvals and requests required or
permitted hereunder or under any other LoanDocument shall be given in writing and shall be
effective for all purposes if delivered to the Persors 2nd locations and in the manner set forth in
Section 13.1 of the Loan Agreement,.

Section 5.02  Binding Obligations; Joint and Several:~The provisions and covenants of
this Mortgage shall run with the land, shall be binding upon Berrower, its successors and assigns,
and shall inure to the benefit of Lender, its successors and assigins.. If there is more than one
Borrower, all their obligations and undertakings hereunder are and sha'l-bz joint and several.

Section 5.03  Captions. The captions of the sections and subsecticiis of this Mortgage
are for convenience only and are not intended to be a part of this Mortgage 4ad shall not be
deemed to modify, explain, enlarge or restrict any of the provisions hereof.

Section 5.04  Severability. If any one or more of the provisions contained in this
Mortgage shall for any reason be held to be invalid, illegal or unenforceable in any respect, such
invalidity, illegality or unenforceability shall not affect any other provision of this Mortgage, but
this Mortgage shall be construed as if such invalid, illegal or unenforceable provision had never
been contained herein.

Section 5.05 Amendments; Consents. This Mortgage cannot be altered, amended,
modified or discharged orally and no executory agreement shall be effective to modify or
discharge it in whole or in part, unless in writing and signed by the party against which
enforcement is sought. No consent or approval required hereunder or under any other Loan
Document shall be binding unless in writing and signed by the party sought to be bound.
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Section 5.06  Other 1.oan Documents and Exhibits. All of the agreements, conditions,
covenants, provisions and stipulations contained in the Loan Agreement, the Note and the other
Loan Documents, and each of them, which are to be kept and performed by Borrower are hereby
made a part of this Mortgage to the same extent and with the same force and effect as if they
were fully set forth in this Mortgage, and Borrower shall keep and perform the same, or cause
them to be kept and performed, strictly in accordance with their respective terms. The Cover
Sheet and each exhibit, schedule and rider attached to this Mortgage are integral parts of this
Mortgage and are incorporated herein by this reference. In the event of any conflict between the
provisions of any such exhibit, schedule or rider and the remainder of this Mortgage, the
provisions of such exhibit, schedule or rider shall prevail.

Sect107:.5.07 Legal Construction.

(=) - __In all respects, including, without limitation, matters of construction and
performance ¢fthis Mortgage and the obligations arising hereunder, this Mortgage shall
be governed by, 7nd construed in accordance with, the laws of the State in which the
Premises are located 2pplicable to contracts and obligations made and performed in such
State and any applicaric laws of the United States of America. Interpretation and
construction of this Mortgage shall be according to the contents hereof and without
presumption or standard of tenstruction in favor of or against Borrower or Lender.

(b}  All terms contained 'icrein shall be construed, whenever the context of this
Mortgage so requires, so that the singulan number shall include the plural, and the plural
the singular, and the use of any gender shali include all genders.

(¢)  The terms "include" and "inciucdirg" as used in this Mortgage shall be
construed as if followed by the phrase "without Limitation". The words "hereof”, "herein”
and "hereunder” and words of similar import when wsed in this Mortgage shall refer to
this Mortgage as a whole and not to any particular-piovision of this Mortgage, and
Article, Section and Exhibit references contained in this Mertgage are references to
Articles, Sections and Exhibits in or to this Mortgage unless ct'ierwise specified.

(d)  Any provision of this Mortgage or in the other Loan Documents permitting
the recovery of "attorneys' fees", "attorneys' fees and expenses”, “aitomeys' fees and
costs” or "attorneys' fees, costs and expenses” or any similar term shall be'deemed: (i) to
include such attorneys' fees, costs and expenses; (ii) to include such fece; vosts and
expenses incurred in all probate, appellate and bankruptcy proceedings, as well as any
post-judgment proceedings to collect or enforce any judgment or order relating to the
Indebtedness or any of the Loan Documents; and (iii) shall be deemed to be separate and

several, and shall survive merger into judgment,

Section 5.08 Merger. So long as any Indebtedness shall remain unpaid, fee title to and
any other estate in the Mortgaged Property shall not merge, but shall be kept separate and
distinct, notwithstanding the union of such estates in any Person.

Section 5.09  Time of the Essence. Time shall be of the essence in the performance of
all obligations of Borrower under this Mortgage.
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Section 5.10 Repayment and Release. If all of the Indebtedness is paid in full in
accordance with the Loan Agreement, the Note, this Mortgage and the other Loan Documents
and all of the covenants, warranties, conditions, undertakings and agreements made in the Loan
Agreement, the Note, this Mortgage and the other Loan Documents are fully kept and performed,
then in that event only all rights of Lender under this Mortgage and the other Loan Documents
shall terminate and the Mortgaged Property shall become wholly clear of the liens, grants,
security interests, conveyances and assignments evidenced hereby and thereby, and Lender shall
release or cause to be released such liens, grants, assignments, conveyances and security interests
in due form at Borrower's cost (to the extent permitted by the law of the State), and this
Mortgage shall be void; provided, however, that no provision of this Mortgage or any other Loan
Document which, by its own terms, is intended to survive such payment, performance, and
release (nor fiie rights of Lender under any such provision) shall be affected in any manner
thereby and suck nrovision shall, in fact, survive. Recitals of any matters or facts in any release
instrument exelwted- by Lender under this Section 5.10 shall be conclusive proof of the
truthfulness thereol- To the extent permitted by law, such an instrument may describe the
grantee or releasee as "the person or persons legally entitled thereto” and Lender shall not have
any duty to determine the rigiis of persons claiming to be rightful grantees or releasees of any of
the Mortgaged Property. Whe: this Mortgage has been fully released or discharged by Lender,
the release or discharge hereof shall uperate as a release and discharge of the Assignment and as
a reassignment of all future Leases end Property Income with respect to the Mortgaged Property
to the person or persons legally entitl>d thereto, unless such release expressly provides to the
contrary.

Section 5.11  Conflict. Notwithstanding 2nything to the contrary herein, this Mortgage
shall be subject to the terms and conditions of the‘T.oan Agreement and in the event of any
conflict, ambiguity or inconsistency between the terms 2nd conditions of this Mortgage and the
terms and conditions of the Loan Agreement, the terms Zud conditions of the Loan Agreement
shall prevail.

ARTICLE VI

State Law Provisions

The following provisions are incorporated by reference into this Mortgage. If any
conflict or inconsistency exists between this Article and the remainder of this-Mortgage, this
Article shall govern.

Section 6.01 Protective Advances. Without limitation on anything contained in this
Mortgage, all advances, disbursements and expenditures made by Lender before and during a
foreclosure of this Mortgage, and before and after a judgment of foreclosure, and at any time
prior to sale of the Mortgaged Property, and, where applicable, after sale of the Mortgaged
Property and during the pendency of any related proceedings, for the following purposes, in
addition to those otherwise authorized by this Mortgage or by the Illinois Mortgage Foreclosure
Act, 735 TLCS 5/15-1101 er seq.(the "Act"), shall have the benefit of all applicable provisions of
the Act, including those provisions of the Act referred to below (collectively, "Protective
Advances"):
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(@)  all advances by Lender in accordance with the terms of this Mortgage to:
(A) preserve or maintain, repair, restore or rebuild any improvements upon the
Mortgaged Property; (B) preserve the lien of this Mortgage or the priority thereof; or
(C) enforce this Mortgage, as referred to in Subsection (b)(5) of Section 15-1302 of the
Act;

(b)  payments by Lender of: (A) when due installments of principal, interest or
other obligations in accordance with the terms of any senior mortgage or other prior lien
or encumbrance on the Mortgaged Property; (B) when duc installments of real estate
taxes and assessments, gencral and special and all other taxes and assessments of any
kinc"ar nature whatsoever which are assessed or imposed upon the Mortgaged Property
or anv-part hereof; (C) other obligations authorized by this Mortgage; or (D) with court
approval. any other amounts in connection with other liens, encumbrances or interests
reasonabiv. iecessary to preserve the status of title, as referred to in Section 15-1505 of
the Act;

(¢c)  advances by Lender in settlement or compromise of any claims asserted
by claimants under sezior mortgages or any prior liens;

(d)  reasonable atteineys' fees and other expenses incurred: (A) in connection
with the foreclosure of this Murigege as referred to in Section 15-1504(d)(2) and 15-1510
of the Act; (B) in connection witiyany action, suit or proceeding brought by or against
Lender for the enforcement of this Mortgage or arising from the interest of Lender
hereunder; or (C) in the preparation for the commencement or defense of any such
foreclosure or other action;

(¢)  Lender's fees and costs, including-reasonable attorneys' fees, arising
between the entry of judgment of foreclosure and coritiimation hearing as referred to in
Subsection (b)(1) of Section 15-1508 of the Act;

H expenses deductible from proceeds of sale as réferred to in subsections (a)
and (b) of Section 15-1512 of the Act;

(g)  expenses incurred and expenditures made by Lender f21 48y one or more
of the following: (A) if all or any portion thereof constitutes one or mere nnits under a
condominium declaration, assessments imposed upon the unit owner thercef; (B) if any
interest in the Mortgaged Property is a leasehold estate under a lease or sublease, rentals
or other payments required to be made by the lessee under the terms of the lease or
sublease; (C) premiums for casualty and liability insurance paid by Lender whether or not
Lender or a receiver is in possession, if reasonably required, in reasonable amounts, and
all renewals thereof, without regard to the limitation to maintaining existing insurance in
effect at the time any receiver or mortgagee takes possession of the Mortgaged Property
as imposed by subsection (c)(1) of Section 15-1704 of the Act; (D) repair or restoration
of damage or destruction in excess of available insurance proceeds or condemnation
awards; (E) payments required or deemed by Lender to be for the benefit of the
Mortgaged Property or required to be made by the owner of the Mortgaged Property
under any grant or declaration of easement, casement agreement, agreement with any
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adjoining land owners or instruments creating covenants or restrictions for the benefit of
or affecting the Mortgaged Property; (F) shared or common expense assessments payable
to any association or corporation in which the owner of the Mortgaged Property is a
member if in any way affecting the Mortgaged Property; (G) costs incurred by Lender for
demolition, preparation for and completion of construction; and (H) pursuant to any lease
or other agreement, for occupancy of the Mortgaged Property.

All Protective Advances shall be so much additional Indebtedness secured by this Mortgage, and
shall become immediately due and payable without notice and with interest thereon from the date
of the advance until paid at the Default Rate. This Mortgage shall be a lien for all Protective
Advances 25.to subsequent purchasers and judgment creditors from the time this Mortgage is
recorded pursuzant to subsection (b) of Section 15-1302 of the Act. All Protective Advances
shall, except to the extent, if any, that any of the same are clearly contrary to or inconsistent with
the provisions of tne Act, apply to and be included in: (A) determination of the amount of
Indebtedness secured by this Mortgage at any time; (B) the amount of the Indebtedness found
due and owing to Leider in a judgment of foreclosure and any subsequent, supplemental
judgments, orders, adjudicetions or findings by any court of any additional Indebtedness
becoming due after such enfry o1 judgment (it being agreed that in any foreclosure judgment, the
court may reserve jurisdiction for such purpose): (C) if right of redemption is deemed not to be
waived by this Mortgage, compuiation of any amounts required to redeem, pursuant to
Subsections (d)(2) and (e) of Section 5:1607 of the Act; (D) determination of amounts deductible
from sale proceeds pursuant to Section15-1512 of the Act; (E) application of income in the
hands of any receiver or Lender in possession; aad (F) computation of any deficiency judgment
pursuant to subsections (b) (2) and (e) of Sectiors 15-1508 and 15-1511 of the Act.

Section 6.02  Waiver of Right of Redemprica and Reinstatement. Without limiting
the generality of Section 4.02(h) of this Mortgage, the -waiver by Borrower of its rights of
redemption and reinstatement in such Section, include the/walver of such rights as provided
under Sections 15-1601 and 15-1602 of the Act.

Section 6,03 Business Loan Recital/Statutory Exemption:

(a)  Borrower acknowledges and agrees that (A) the proceeds of the T.oan will be used
in conformance with subparagraph (1) of Section 4 of the Illinois Interest Ast (815 ILCS
205/0.01, et seq.), including Section 4(1) thereof; (B) the Indebtedness secured herchy has been
incurred by Borrower solely for business purposes of Borrower and for Borrower's investment ot
profit, as contemplated by said Section 4(1); (C) the Indebtedness secured hereby constitutes a
loan secured by real estate within the purview of and as contemplated by said Section 4(1); and
(D} the secured Indebtedness is an exempted transaction under the Truth-In-Lending Act, 15
U.S.C. Sec. 1601 er. seq. and has been entered into solely for business purposes of Borrower and
Borrower's investment or profit, as contemplated by said section.

(b) Without limiting the generality of anything contained herein, Borrower
acknowledges and agrees that the transaction of which this Mortgage is part is a transaction
which does not include either agricultural real estate (as defined in 15-1201 of the Act) or
residential real estate (as defined in 15-1219 of the Act).
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Section 6.04 Maximum Principal Amount/Future Advances. This Mortgage shall
secure the payment of any amounts advanced from time to time under the Loan Documents, or
under other documents stating that such advances are secured hereby. To the extent provided in
the Loan Agreement, Lender shall have the right to make subsequent advances of the Loan. This
Mortgage also secures any and all future obligations and Indebtedness arising under or in
connection with this Mortgage, which future obligations and Indebtedness shall have the same
priority as if all such future obligations and Indebtedness were made on the date of execution
hereof. Nothing in this Section or in any other provision of this Mortgage shall be deemed an
obligation on the part of Lender to make any future advances of any sort. At all times, regardless
of whether any Loan proceeds have been disbursed, this Mortgage shall secure (in addition to
any Loan oraceeds disbursed from time to time) the payment of any and all expenses and
advances dueo or incurred by Lender in connection with the Indebtedness to be secured hereby
and which aré_to. be reimbursed by Borrower under the terms of this Mortgage; provided,
however, that in ng gvent shall the total amount of Loan proceeds disbursed plus such additional

e

amounts exceed $136.560,000.00.

Section 6.05 Lendez in_Possession. [n addition to any provision of this Mortgage
authorizing the Lender to take or be placed in possession of the Mortgaged Property, or for the
appointment of a receiver, Lende’ shall have the right, in accordance with Sections 15-1701 and
15-1702 of the Act, to be placed in possession of the Mortgaged Property or at its request to have
a receiver appointed, and such receiver, or.Lender, if and when placed in possession, shall have,
in addition to any other powers provided i1 this Mortgage, all powers, immunities, and duties as
provided for in Sections 15-1701 and 15-1707 of the Act.

Section 6.06 Illinois Mortgage Foreclosiaré Act. It is the express intention of Lender
and Borrower that the rights, remedies, powers and auihorities conferred upon Lender pursuant
to this Mortgage shall include all rights, remedies, powers-dnd authorities that a mortgagor may
confer upon a mortgagee under the Act and/or as otherwis¢ permitted by applicable law, as if
they were expressly provided for herein, In the event that any riovisions in this Mortgage are
deemed inconsistent with any provision in the Act, the provisions of the Act shall take
precedence over the provisions of this Mortgage, but shall noi invalidate or render
unenforceable any other provision of this Mortgage that can be construcd in A manner consistent
with the Act. If any provision of this Mortgage shall grant to Lender arly rights or remedies
which are more limited than the rights that would otherwise be vested in Lendet under the Act in
the absence of such provisions, Lender shall be vested with the rights granted i the¢ Act to the
full extent permitted by law.

Section 6.07 Collateral Protection Act. Pursuant to the requirements of the Illinois
Collateral Protection Act, Borrower is hereby notified as follows:

Unless the Borrower provides Lender with evidence of the insurance coverage
required by this Mortgage, the Loan Agreement or any of the other Loan Documents,
Lender may purchase insurance at Borrower's expense to protect Lender's interest in the
Mortgaged Property or any other collateral for the Indebtedness. This insurance may, but
need not protect Borrower's interests. The coverage Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection
with the Mortgaged Property or any other collateral for the Indebtedness. Borrower may
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later cancel any insurance purchased by Lender but only after providing Lender with
evidence that Borrower has obtained insurance as required by this Mortgage, the Loan
Agreement or any of the other Loan Documents. If Lender purchases insurance for the
Mortgaged Property or any other collateral for the Indebtedness, Borrower will be
responsible for the costs of that insurance, including interest in any other charges that
Lender may lawfully impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be more than the cost of insurance that Borrower may be able to obtain on
its own and may be added to the Indebtedness and future obligations secured hereunder.

Seption 6.08  Sealed Instrument. Borrower intends for this Mortgage to be executed
and delivered Gv Borrower, and accepted by Lender, as a sealed instrument.

Section £.0¢ . Maturity Date. The Indebtedness shall be due and payable in full on or
before January 10, 2021

Section 6.10 Construction Loan. This Mortgage secures an obligation incurred for the
construction of improvements on the Land and is deemed to be a "construction" mortgage as
provided in Section 9-334(h) of the Code.

Section 6.11 Venue. Any action to enforce this Mortgage or to pursue any of the
remedies set forth herein shall be brougkt in the courts of the State of Illinois, in the county in
which the Premises are located.

[The balance of this page is intentionally blank; signature page follows]
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[Signature Page 1o Morigage]

IN WITNESS WHEREOF, this Mortgage has been duly executed and delivered as of the
day and year first above written.

BORROWER:

11 SOUTH LASALLE HOTEL PARTNERS, LLC, a Delaware
limited liability company

By: 11 SOUTH LASALLE HOTEL MEMBER, LLC, a
Delaware limited liability company, its member

By: PLMP Holdings, LLC, a Delaware limited liability
company, its administrative member

By: Prime LaSalle/Madison Partners, L1.C, an Illinois
limited liability company, its member

o Tkl fdl

Nume: chael W, Reschke
Its. anager

22
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[Notary Page to Mortgage]

ACKNOWLEDGMENT

STATEOF __ L §
§
COUNTY OF _CO0 K §

This instrument was acknowledged before me on this 20 *day of December, 2013, by
Michael W. Reschke, as Manager of Prime LaSalle/Madison Partners, LLC, an Illinois limited
liability company, a member of PLMP Holdings, LLC, a Delaware limited liability company, the
administrative snember of 11 South LaSalle Hotel Member, LLC, a Delaware limited liability

company, a meniber of 11 South LaSalle Hotel Partners, LLC, a Delaware limited liability
company, on behaif'of said entity.

My Commission expires: _,% M X . M/

¥/ 2.4 // Ko7 Notary Public

Lingp A GARSIA
Printed/Typed Name of Notary

Ay

L 2ha

PSS NS SARANAAANPPA
$ (OFFICIAL SEAL"
LiINDA L GARCIA

Notrsy Public, State of Hinois
§ My Conin’ssizn Expites 8/20/2017

ARAT A I
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EXHIBIT A

DESCRIPTION OF LAND

PARCEL I:

THE NORTH 90 FEET OF LOT 1 AND THAT PART OF THE NORTH 90 FEET OF LOT 2
IN SUBDIVISION (BY CHICAGO HYDRAULIC COMPANY) OF LOTS | AND 2 IN
BLOCK 41® OF SCHOOL SECTION ADDITION TO CHICAGO, COOK COUNTY,
ILLINOIS, BN EECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MEIXIDIAN WHICH LIES EAST OF A LINE EXTENDING SOUTH FROM A
POINT ON THE NQRTH LINE OF SAID LOT 2 WHICH IS 15.24 FEET WEST FROM THE
NORTHEAST CORNER THEREOF TO A POINT ON THE SOUTH LINE OF SAID LOT 2
WHICH IS 14.90 FEET *¥&ST FROM THE SOUTHEAST CORNER THEREQF.,

PARCEL 2:

ALSO LOT 3 AND THAT PART OF LOT 2 IN SUBDIVISION (BY CHICAGO
HYDRAULIC COMPANY) OF LOTS/1”AND 2 IN BLOCK 118 IN SCHOOL SECTION
ADDITION TO CHICAGO, COOK COUNTY, ILLINOIS, IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH LIES WEST
OF A LINE EXTENDING SOUTH FROM A PORNT ON THE NORTH LINE OF SAID LOT 2
WHICH I8 15.24 FEET WEST FROM THE NORTAEAST CORNER THEREOF TO A POINT
ON THE SOUTH LINE OF SAID LOT 2 WHICt IS 14.90 FEET WEST FROM THE
SOUTHEAST CORNER THEREOF, EXCEPTING FRGM THE AFOREMENTIONED PART
OF LOT 2 THAT PORTION OF SAID PART LYING SOUTH GF THE NORTH 90 FEET OF
LOT 2 AND FALLING WITHIN THE EAST 15 FEET OF LO712

PARCEL 3:

TOGETHER WITH LOT 1 (EXCEPT THE SOUTH 2 FEET THERS=OF).IN MAJOR'S
SUBDIVISION OF SUB-LOTS 4, 5, 6 AND 8 AND THE WEST 15 F:E{-OF LOT 9
(EXCEPTING THEREFROM THAT PART OF SAID LOTS 6 AND 8 TAKEN FOR LA
SALLE STREET) IN THE SUBDIVISION OF LOTS | AND 2 IN BLOCK 118 IN $CHOOL
SECTION ADDITION TO CHICAGO, COOK COUNTY, ILLINOIS, IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL
IN COOK COUNTY, ILLINOIS.

Common Address: 11 South LaSalle Street, Chicago, IL 60603

Pin Nos.: 17-16-204-001-0000 and 17-16-204-003-0000

Exhibit A-1
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EXHIBIT B

PERMITTED ENCUMBRANCES

1. TAXES FOR THE YEAR(S) 2013 NOT YET DUE OR PAYABLE.

2. ANY LIEN, OR RIGHT TO A LIEN, FOR SERVICES, LABOR, OR MATERIAL
FURNISHED AFTER DATE OF POLICY.

3. THE LAND LIES WITHIN THE BOUNDARIES OF SPECIAL SERVICE AREA NO. 12
AS DISCLOSED BY ORDINANCE RECORDED AS DOCUMENT 91075841 AND IS
SUBJECT TO ADDITIONAL TAXES UNDER THE TERMS OF SAID ORDINANCE AND
SUBSEQUENT PELATED ORDINANCES.

4, MEMORANDUM  CF LEASE ASSIGNMENT MADE BY NEXTEL WEST CORP.
SUCCESSOR BY OPEMATION OF LAW TO SMART SMR OF ILLINOIS, INC. (THE
ASSIGNOR) TO THE CHASE MANHATTAN BANK, AS COLLATERAL AGENT (THE
ASSIGNEE), TO AND UNDFR THE LEASE AND LEASEHOLD INTERESTS
REPRESENTED BY THE LEASE AGREEMENT DATED NOVEMBER 20, 1996 BETWEEN
ROANOKE ASSOCIATES, LTD. ‘I.2SSOR) AND NEXTEL WEST CORP., SUCCESSOR
BY OPERATION OF LAW TO SMART SMR OF ILLINOIS, INC. (THE LESSEE)
RECORDED NOVEMBER 17, 1997 AS D2CUMENT 97859484, DEMISING THE LAND
FOR A TERM OF YEARS BEGINNING DECEMBRE 6, 1996 AND ENDING DECEMBER 35,
2001, AND ALL RIGHTS THEREUNDER CF; AND ALL ACTS DONE OR SUFFERED
THEREUNDER BY, SAID LESSEE OR BY ANY PARTY CLAIMING BY, THROUGH, OR
UNDER SAID LESSEE.

5. AGREEMENT DATED JANUARY 1, 1872 AND RECORDED OCTOBER 22, 1875 AS
DOCUMENT 54813 IN BOOK 555 PAGE 365 BETWEEN L. ®:MAJOR AND M. ANDREWS
WHEREBY THE PARTIES AGREE THAT THERE SHALL BL ERECTED A PARTY OR
DIVISION WALL ONE-HALF ON MAJOR'S PREMISES (THE SOUTH 2 FEET OF LOT 1
AND ALL OF LOT 2 IN MAJOR'S SUBDIVISION) AND ONE-HiiAL ON ANDREWS
PREMISES (LOT 1 (EXCEPT THE SOUTH 2 FEET THEREQFE) . IN MAJOR'S
SUBDIVISION) AND THAT THE DIVISION WALL SHALL BE BUilit- UPON THE
DIVISION LINE FROM THE WEST END THEREOF TO A POINT 12 FEET WERT OF THE
EAST LINE OF THE PREMISES DESCRIBED AND WHERFIN BOTH PARTIES KESERVE
EASEMENTS ACQUIRED UNDER A CONTRACT IN AND TO A CERTAIN AREA 12
FEET WIDE, THE SOUTH LINE OF WHICH IS ABOUT 34 FEET NORTH OF THE SOUTH
LINE OF AFORESAID LOT 2 (MAJOR'S SUBDIVISION) AND THE NORTH LINE OF
WHICH IS ABOUT 34 FEET SOUTH OF THE NORTH LINE OF SAID LOT 1 (MAJOR'S
SUBDIVISION) IT BEING THE SAME AREA LEFT OPEN FOR LIGHT AND
VENTILATION.

6. PARTY WALL AGREEMENT DATED APRIL 8, 1892 AND RECORDED MAY 14, 1892
AS DOCUMENT 1665060 BY YMCA (OWNER OF ANDREWS BUILDING ON PREMISES
SOUTH OF PARCEL 1) WITH LEANDER J. MC CORMICK (OWNER OF MAJOR BLOCK
ON PARCEL 1) RELATING TO THE THEN STANDING PARTY WALL ON THE SOUTH

Exhibit B-1
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LINE OF LOT 1 (EXCEPT SOUTH 2 FEET) MAJOR'S SUBDIVISION AFORESAID AND
PROVIDING FOR AN EXTENSION UPWARDS OF SAID PARTY WALL AND RELATING
TO THE COLUMNS AND FOUNDATIONS OF BUILDINGS ON EACH SIDE OF LINE.

7. AGREEMENT DATED APRIL 6, 1914 BY TRUSTEE OF ESTATE OF LEANDER J. MC
CORMICK WITH YMCA RECORDED AUGUST 35, 1914 AS DOCUMENT 5471349
REFERS TO AGREEMENT DOCUMENT 1665059, DOCUMENT 1665058 AND
DOCUMENT 2373232 AND MODIFIES SAID AGREEMENTS AND CREATES NEW
AGREEMENTS IN RESPECT TO:

(1) YMCA WAIVES RIGHTS IN A PART OF THE WEST 5 FEET OF THE COURT LYING
NORTH OF LINE 39 FEET NORTH OF DIVIDING LINE;

(2) PERMITTING OPEN FIRE ESCAPE OVER COURT;
(3) RELOCATING THE . OUTH LINE OF COURT AT SOUTH LINE OF PARCEL 3;

(4) JOINT USE OF 12 FOC[ COURT WALL ON SOUTH LINE OF PARCEL 3 AND FOR 3
FOOT FIRE WALL ON TOP OF PRESENT WALLS;

(5) REMOVAL OF MAIN PARTY WALL AND OF VARIOUS FOUNDATIONS AND OF
ANCHORING NEW PARTY WALLS TO BUILDINGS OF OTHER PARTY AND
RELATING TO REMOVAL AND COWSTRUCTION OF WALLS AND FOUNDATION
AND BUILDING AND NOTICES.

8. AGREEMENTS DATED APRIL 22, 1892-23D RECORDED MAY 14, 1892 AS
DOCUMENT 1665059 BETWEEN YMCA AND LEANDER J. MC CORMICK RELATING
TO:

(1) SOUTH AND NORTH LINES OF 12 FEET COURT IN3TS 1 AND 2 OF MAJOR'S
SUBDIVISION;

(2) EXTENDING FOUNDATION OF BUILDING ON PREMISES SOUTH OF PARCEL 2,
INTO THE COURT IN (1) ABOVE, AND

(3) A PARTY WALL ON EAST LINE OF PARCEL 3 (NEAR SOUTH ENf5 THEREOF)
SOUTH OF LINE, 7 FEET SOUTH OF SOUTH LINE OF LOT 4 AGSZSSOR'S
SUBDIVISION EXTENDED.

9. AGREEMENT DATED JANUARY 6, 1896 AND RECORDED APRIL 15, 1896 AS
DOCUMENT 2373232 BY YMCA WITH LEANDER J. MC CORMICK REFERS TO
AGREEMENT DOCUMENTS 1665058 AND 1665059 AND PURPORTS TO RAISE THE
HEIGHT LIMITATION THEREIN FROM 28 AND 25 TO 33 FEET.

10. COVENANTS CONTAINED IN AGREEMENT DATED APRIL 22, 1892 AND
RECORDED MAY 14, 1892 AS DOCUMENT 1665058 FOR THE SALE BY YMCA TO
LEANDER J. MC CORMICK OF PREMISES DESCRIBED SUBSTANTIALLY AS PARCEL

Exhibit B-2
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2, RELATING TO AN OPEN COURT ON PARCEL 2 OVER A HEIGHT OF 25 FEET AND
TO APARTY WALL ON SOUTH LINE OF SAID PARCEL 2 TO A HEIGHT OF 25 FEET.

11. AGREEMENT DATED MARCH 29, 1866 AND RECORDED APRIL 13, 1866 IN BOOK
341 PAGE 198 AS DOCUMENT 112894 BETWEEN JOHN V. FARWELL AND L. S.
MAJOR CONCERNING A PARTY WALL TO BE ERECTED BY FARWELL ON THE LINE
DIVIDING SUB-LOTS 3 AND 4 IN SAID HYDRAULIC CO'S SUBDIVISION AFORESAID
AND EXTENDING SOUTH THROUGH SUB-LOT 9 TO THE ALLEY.

12. AGREEMENT DATED MAY 21, 1866 AND RECORDED MAY 26, 1866 IN BOOK 345
PAGE 398 AS DOCUMENT 115860 BETWEEN HORATIO O, STONE AND JOHN V.
FARWELL "CONCERNING PARTY WALLS TO BE ERECTED ON PROPERTY NOT
NOW IN QUESTION AND ON A LINE 15 FEET WEST OF THE EAST LINE OF SUB-LOT
2 IN THE SUBDIVISION OF ORIGINAL LOTS 1 AND 2 IN BLOCK 118, AND OTHER
MATTERS IN RELATION TO BUILDINGS TO BE ERECTED ON SAID LANDS.

13. AGREEMENT BET'WEEN YMCA OF CHICAGO, HORATIO O. STONE AND OTHERS
FOR 21 FOOT COURT ON<REAR OF LAND AND OTHER PROPERTY AND AN
AGREEMENT THAT SAID CCURT SHALL BE AND REMAIN, IN ALL ITS PARTS,
PERPETUAL, FREE AND OPEN-EAST FROM THE EAST LINE OF LOT 4 IN ASSESSOR'S
DIVISION OF BLOCK 118 AFOREYA'D TO THE WEST LINE OF THE ALLEY WHICH
RUNS NORTH AND SOUTH IN SA'D BLOCK, DATED OCTOBER 30, 1873 AND
RECORDED AS DOCUMENT 138352.

14. PROVISION CONTAINED IN WARRANTY DEED BETWEEN H. O. STONE AND
JOHN V. FARWELL, DATED MAY 21, 1866 AND RECORDED MAY 25, 1866 IN BOOK
440 PAGE 228 AS DOCUMENT 163228 FOR PARTY /WALL BETWEEN PARCEL 1 AND
THE PREMISES EAST, WEST AND SOUTH AND ADJOINING SAME.

15. EASEMENTS FOR WATER, GAS, ELECTRIC OR PUBIIC UTILITY LINES, IF ANY;
STREETS AND ALLEYS, IF ANY, INCLUDING RIGHTS, IF AN, OF THE PUBLIC AND
ADJOINING OWNERS IN THE COURT OR ALLEYWAY AT TQE SOUTH END OF
PARCEL 1 AS DISCLOSED BY DOCUMENT 14515084.

16. TERMS, PROVISIONS AND CONDITIONS CONTAINED IN THE MEMORANDUM OF
AGREEMENT DATED MAY 30, 1997 AND RECORDED OCTOBER 29.-1997 AS
DOCUMENT 97810787 MADE BY UNICOM TERMAL TECHNOLOGIES “INC., AN
ILLINOIS CORPORATION, SUPPLIER, AND AMERICAN NATIONAL BANK AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST NO. 52642 (THE CUSTOMER) WITH
REFERENCE MADE TO THE CHILLED WATER SERVICE AGREEMENT DATED
FEBRUARY 27, 1997.

17. MEMORANDUM RECORDED JUNE 26, 2007 AS DOCUMENT 0717760007 MADE BY
AND BETWEEN MADE THERMAL TECHNOLOGIES INC. AND PRIME
LASALLE/MADISON PARTNERS, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY,
WHEREIN IS IT ACKNOWLEDGED THAT A LICENSE HAS BEEN GRANTED TO
LOCATE AND INSTALL AN ENERGY TRANSFER SYSTEM AND A RIGHT OF ACCESS
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TO THE SYSTEM AND THE TERMS, PROVISIONS, CONDITIONS AND LIMITATIONS
SET FORTH THEREIN.

18. ORDINANCE BY CITY COUNCIL OF CHICAGO DESIGNATED ROANOKE
BUILDING AND TOWER AS CHICAGO LANDMARK PASSED DECEMBER 12, 2007
AND RECORDED FEBRUARY 4, 2008 AS DOCUMENT NUMBER 0803518009,

19. ENCROACHMENT OF TWO STORY BUILDING LOCATED ON PARCELS 3 AND 2
OVER ON PREMISES EAST OF AND ADJOINING SAID PARCELS 3 AND 2 ABOUT 0.08
FEET TO 0.28 FEET AND AT ROOF LEVEL BY ABOUT 0.21, THE CENTER OF WALL
OVER ONTQ THE PREMISES SOUTH AND ADJOINING SAID PARCEL 2 ABOUT 0.02
AND AT RGOF LEVEL ABOUT 0.10 TO 0.85 AND THE CENTER OF WALL OVER ONTO
THE PREMISES SOUTH AND ADJOINING SAID PARCEL 3 ABOUT (.12 TO 0.14 AND
AT ROOF LEVEL AT ABOUT 0.30 FEET TO 0.31 FEET AS DISCLOSED BY PLAT OF
SURVEY NUMBER2013-18240-001 PREPARED BY CHICAGO GUARANTEE SURVEY
COMPANY DATED DECEMBER 20, 2013.

20. POSSIBLE ENCROACSMENT OF 21 STORY BUILDING LOCATED ON PARCEL 3
OVER ON PREMISES SOUTH G AND ADJOINING SAID PARCEL 3 AS DISCLOSED BY
PLAT OF SURVEY NUMBER 2013,18240-001 PREPARED BY CHICAGO GUARANTEE
SURVEY COMPANY DATED DECEMBER 20, 2013.

21. ENCROACHMENT OF THE SECOND FL.OOR LEDGE FOR A DISTANCE OF 0.32
FEET NORTH OVER THE LOT LINE ONTO-MADISON STREET, AND OF THE SAME
LEDGE FOR A LIKE DISTANCE OF 0.32 FEE" WEST OVER THE LINE OF LOT 1 INTO
LASALLE STREET, AS DISCLOSED BY PLAT Q¥ SURVEY NUMBER 2013-18240-001
PREPARED BY CHICAGO GUARANTEE SURVEY COMPANY DATED DECEMBER 20,
2013.(RUNS ALMOST ENTIRE LENGTH OF 141.60 FEET FRONTAGE OF OUR LAND
ON MADISON STREET)

22. ENCROACHMENT BY THE NORTHWEST CORNER OF GRANITE BASE OF THE 22
STORY BUILDING EAST OF AND ADJOINING THE 35 STORY, BUILDING LOCATED
ON OUR PARCEL 1 OVER AND ONTO PARCEL 1 BY ABOUT 0.07 TEET AND THE
SOUTHWEST CORNER OF THE BRICK BY ABOUT 0.01, AS DISCLCSET BY PLAT OF
SURVEY NUMBER 2013-18240-001 PREPARED BY CHICAGO GUARANIEE SURVEY
COMPANY DATED DECEMBER 20, 2013.

23. ENCROACHMENT OF THE STONE BASE OF THE 21 STORY BUILDING LOCATED
MAINLY ON PARCELS 2 AND 3 OVER AND ONTO THE PROPERTY SOUTH AND
ADJOINING THE LAND BY 0.08 FEET AND OVER AND ONTO THE PROPERTY WEST
AND ADJOINING THE LAND BY 0.38 FEET, THE CORNICE ONTO THE PROPERTY
NORTH AND ADJOINING BY 0.26 AND LOCATED AT THE NORTHWEST CORNER
ONTO PROPERTY WEST AND ADIJOINING BY 043 AND LOCATED ON THE
SOUTHWEST CORNER AT 2ND FLOOR ONTO THE PROPERTY WEST AND
ADJOINING BY 0.32 AND THE GRANITE BASE ONTO THE PROPERTY WEST AND
ADJOINING BY 0.05 TO 0.12 AS SHOWN ON THE PLAT OF SURVEY NUMBER 2013-
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18240-001 PREPARED BY CHICAGO GUARANTEE SURVEY COMPANY DATED
DECEMBER 20, 2013.
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