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MORTGAGE

BEFINTTIONS

Words used i multipie sections of this documcit pre, defined below and other words are defined in
Sections 30 110 130 18, 20 and 21, Certain nules regasgieg the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” mcans this document. which is dalcd DEZEMBER 27, 2013

together with all Riders to this document.
(B) "Borrower"is ARIC J EIKUM AND KELLY $ EIKUM, HUSRANT AND WIFE

Borrower is the mortgagor under this Sceuriny Instrument.
(C) "Lender”is WELLS FARGO BANK, N.A.

f.ender is ) NATIONAL ASSOCIATION
organized and existing under (he laws of THE UNITED STATES

0366349405
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Lender's address 1s 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender s the mortgagee under this Security Instrument.

(D} "Note" means the promissory note stgned by Borrower and dated DECEMBER 27, 2013

The Note states that Borrower owes LenderEIGHT HUNDRED FIVE THOUSAND AND 00/100
Dollars

(LS, § *******805,000.00 ) plus intcrest. Borrower has promised Lo pay this debt in regular Periodic

Pavments and to pay the debt in full not fater than JANUARY 01, 2044 .

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the

Propertz "

(F) "Loan™means the debl evidenced by the Note, plus interest, any prepay ment charges and late charges

due under 1he ote, and alt sums due under this Sccunty Instrument, plus interesl.

{G) "Riders” rieans all Riders to this Security [nstrument that are executed by Borrower. The following

Riders are to be erecited by Borrower [check box as applicable]:

(x| Adjustable Rate Fader ] Condominium Rider ] Second Home Rider
1 Balloon Rider E] Planned Unit Development Rider D 1-4 Family Rider
L VA Rader to4 Biweekly Paymient Rider Other(s) |specifv]

(Hy "Applicable Law" means all colteelling applicabie federal. state and local statutes, rcgulations.
ordinances and administrative rules and odders #hat have the ¢fTect of law) as well as all applicable final,
non-appealable judicial opinions

(D "Community Association Dues, Fees, and Assessments” means all ducs, foes, asscssments and other
charges that are imposed on Borrower or the Prepsity by o condominium association. homcowners
association ot similar organization,

(0} "Electronic Funds Transfer' means any transfer 66&4vads, other than a (ransaction originaled by
cheek. draft. or similar paper instrument, which is initiated thiough an clectronic terminal, telephonic
INSIIENCIL. COmpucr, or magnelic lape so as to order, instruct. o aathorize a financial institution 1o debit
or ¢redit an account. Such term includes. but is not limited to. porit-of-sale transfers. automated teller
machine (ransactions. transfers imtiated by telephone. wire trust=ss Zand  autometed clearinghouse
transters.

(k) "Escrow ltems" means those items that are described in Scetion 3

(L) "Miscellaneous Proceeds™ means any compensation. settlement. avward ol d mages. or proceeds paid
by am third party {other than insurance proceeds paid under the coverages describediin Section 3) for: (i)
damnage to. or destruction of. the Property: (i) condemnation or other taking of all ¢r any part of the
Properts . (i convevance in leu of condemnation: or (iv) misreprescutations of, or onkssiols.as 1o, (he
vilue and/or condition of the Property.

(M) " Mortgage Insurance” means insurance protecting Lender against the nonpasy ment of. or defaalt on,
the Loan

(N} "Periodic Payment™ means the regularly scheduled anount due for (i) principal and interest under the
Note. plus (i) any amounts under Section 3 of (his Securily Instrument.

(0} "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C Seclion 2601 ¢l seq.) and ils
unplementing regulation. Regulation X (12 C.F.R. Part 1024). as they might be amended from time o
time. or any additional or successer legislation or regulation that governs the samc subjcet matler. As used
tn (s Secunly Instrument. "RESPA" refers 1o alt requirements and restrictions that are imposed in regard
to a "lederatly related morigage loan" even if the Loan docs not qualily as a "federally relued morigage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \7?’2
’ B{IL) e Page 2 of 15 Iteals "C(J? L- Form 3014 1/01
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(P} "Suecessorin Interest of Borrower™ means any party that has taken title 1o the Property. whether or
not that party has assumed Borrowcer’s obligations uader the Notc and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

['his Secunty [nstrument secures to Lender: (1) the repayment of the Loan. and afl renewals, extensions and
modifications of the Note; and (it) the performance of Borrower's covenants and agrcements under
this Secunty [nstrument and the Note. For this purpose. Borrower does hercby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNT™ {1ype of Recordg Jurisdiction)
ol COOK [Name of Recordmg Junsdiction|:

SEE ATTACHFO ) LEGAL DESCRIPTION

*SEE ADJUSTABLE RATE RIDIR
THIS IS5 A PURCHASE MONEY SECURITY INSTRUMENT.

Parcel 1D Number: 18072110180000 which currently has the address of
4800 WOLF ROAD [Street]
WESTERN SPRINGS |Citg [ Miniols 60558 [#ip Code]

("Property Address"y:

TOGETHER WITH all the improvements now or hereafter crected on {he property, and all
cascments. appurtenances. and [ixturcs now or herealter a part of the property! Ail replacements and
additions shall also be cavered by this Sccurity Instrument. All of the forcgoing 15 (cfered to in this
Sceurity Instrument as the "Property .

BORROWER COVENANTS that Borrower is Iawlully scised of the estate hereby convived and has
the nght 1o mortgage. grant and convey the Property and that the Property s unencembered, Gxcent for
cncumbrances of record. Borrower warramts and will delend peneraliy the tille to the Property agdired all
claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
coversmnts with limited vanations by junsdiction to constituie o uniform secuntly instrument covering real
properiy,

UNIFORM  COVENANTS.  Borrower and  Lender  covenant  and agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shalt pay when due the principal of. and intcrest on. (he debl evidenced by the Note and any
prepayment charges and late charges duc under (he Note. Borrower shall atso pay funds for Escrow flems
prsuant 1o Scction 3. Paviments due under the Note and thig Secunty Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT / 'f
” B(IL) oo en Paga 3 of 10 maials? Y { Farm 3014 /01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Sccuritv Instrument be made in onc or more of {he following forms, as
selected by Lender: (ay casly (b) moneyv order: () certified check. bank check, treasurer's check or
cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity: or (d) Electronic Funds Transfer,

Payments are decmed received by Lender when recetved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the pavment or partial payments are insufficient to
bring (e oan current. Lender may accept any pavment or partial pavinent insufficicnt to bring the Loan
current. Without waiver of any rights hereunder or prejudice to ies rights to refuse such payment or partial
payments 1072 (uture, but Lender is not obligated to apply such payments at the time such payments are
accepted. [1cpeln Periodic Payment is applicd as of its scheduled due date. then Lender need not pay
interest on uapprcd funds. Lender may hold such unapplied funds unti) Borrower makes paymeat to bring
the Loan current. i Buoirawer does not do so within a reasonable period of time. Lender shall either apply
such funds or return e to Borrower. If not applied carlier, such funds will be applicd to the outstanding
principal balance und¢i the Nate immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future sgainst Lender shall welieve Borrower from making payments duc under
the Note and this Sccurity Instrament-er performing the covenants and agreements sceured by this Sccurty
[nstrument.

2. Application of Payments ot Proceeds. Except as olherwise described in tus Section 2. all
payments accepted and applied by Lender shalibe apphed in the following order of priority: (a) interest
due under the Note: (b) principal due under T Note: (¢} amounts duc under Section 3. Such payments
shall be applied o cach Periodic Pavment in the Grdor in whick it became due. Any remaining amounts
shall be applicd first to kate charges. sccond 1o anveatber amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note,

Il Lender receives a payment from Borrower for adelinquent Periodic Pavment which includes a
suificient amount to pay any late charge duc. the pavment mvi Ue applied to the delinquent payvment and
the late charge. [f more than one Periodic Payment is outstanditig/ Lender may apply any payment received
{rom Borrower to the repayment of the Periodic Pavments if, and to #ie exient that. cach pavment ¢an be
pandd e fulk. To the extent that any excess exists afler the pavinent is appligd to the full payment of one or
more Periodic Pay ments, such excess may be applicd to amy late ¢harges dic Voluntary prepay ments shall
be applied first to any prepas ment charges and then as described in the Note

Ay application of payments, insurance proceeds. or Miscellancous Proceeds (o principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Pericdic Payments.

3. Funds for Escrow [tems. Borrower shall pay o Lender on the day Periodic cayvinents are due
imder the Note, uadl the Note is paid in full. & sum (the "Funds”) o provide for payment-of divounts due
for: {w) taxes and assessments and other itemss which can attain priority over this Sccurity Insinzinent as a
Licn or encumbrance on the Property: (b) leasehold pavments or groud rents on (he Property, (I a0y (c)
premmums tor any and alb insurance required by Lender under Section 5: and (&) Mortgage Iniusince
premiums, (F am . or any sums pavable by Borrower 10 Lender in liew of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10 These items are called "Escrow
ltems.” AL origination or al any time during the term of the Loan. Lender may require that Community
Association Ducs. Fees, and Asscssments. i anv. be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow Item. Borrower shalt promptly furnish to Lender all notices of amounts o
be paid under this Section. Bormower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation o puy the Funds for any or all Escrow ltems, Lender may waive Borrower's
abligatton 1o pay o Leader Funds for any or all Escrow lems at any time. Any such waiver may only be
inwnting. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be decmed to
be a covenant and agreement contatned in this Security Instrument, as the phrasc "covenant and agreement”
is nsed 1 Section 9. 1f Borrower is obligated to pay Escrow [ltems directly, pursuant lo a waiver, and
Borrower fails o pay the amount due for an Escrow ftem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 {o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 13 and. upon such revocation. Borrower shall pay to Lender all Funds, and in
such aimounts, that are then required under this Scction 3.

Lenaczmay, at any time, cotlect and hold Funds in an amound (a) suflicient Lo permit Lender 1o apply
the Funds 20 tee ime specified under RESPA. and (b) not to exceed the maximum amount a lender can
requure under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitiates pf expenditurcs of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be_held in an institution whosc deposits arc insured by a federal agency,
instratmentality. or entiy {incleding Lender. if Lender is an institution whose deposits are so insured) or in
ai Federal Home Loan Banie, Lorder shall apply the Funds o pay the Escrow Items no later than the time
speciticd under RESPA. Lender shatinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verifving the Escrow Items, unless Lender pays Borrower interest on (he
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be aic on the Funds. Lender shall not be required (o pay Borrower
any interest or earmings on the Funds. Borrewer and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to ZSoriower. without charge, an annual accounding of the
Funds as required by RESPA

[f there is a surplus of Funds held in cscrow. ‘o’ defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. /il there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notifs Borrower as reeard by RESPA, and Borrower shall pay to
Lender the amount necessany to make up the shortage in accordarce-with RESPA. but in no more (han 2
monthly payments. If there is a deliciency of Funds held in escrow, agdefined under RESPA. Lender shall
notily Borrower as required by RESPA. and Borrower shall pay Lo Lender/the amount necessary 1o nake
up the deficicoey 1 accordance with RESPA. bul in no more Lhan |2 montuly) paymenis.

Upon pavment tn [ull of all suis sccured by this Secunity Instrument. Mender shall promptly refund
1o Borrower any Funds Teld by Lender,

4. Charges; Liens. Borrower shall pav all taxes. assessments, charges. fires, and impositions
aftributable (0 the Properts which can attain prionaty over this Sceurity Instrument, leasthold paymests or
ground rents on the Property. if any, and Comumunity Association Ducs. Fees, and Asscssinents, if any. To
the extent that these items are Bscrow liems. Borrower shall pay them in the manner providedip/3ection 3.

Borrower shall promptly discharge any lien which has priority over this Sceurtty Instnment unless
Borrower: (1) agrees in wriling 1o the paymend of the obligation secured by the licn in a manner acdeptable
to Lender. but only so long as Borrower 1s performing such agreerent. (b) contests the lien in good faill
by. or defends against enforcement of the lien in. fegal proceedings which in Lender's opinion operate to
prevent the enforcement of the hien while those proceedings arc pending. but only until such proccedings
are concluded: or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien o this Sceurity Instrument. I Lender determines that any part of the Property is subject to a licn
winch can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ay
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fien. Within [0 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection witl this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insared against loss by fire. hazards included within the term "extended coverage.” and any
other azards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reguires. What Lender requires pursuant to the preceding sentences can change during the term of
the LozauThe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght "to wisapprove Borrower’s choice. which right shall not be cxercised unreasonably. Lender may
require Borover 1o pay. in connection with this Loan, either: (a) a one-time charge for flood «onc
determination. <citification and tracking services; or (b) a one-time charge for flood zone determination
and certification sétvices and subsequent charges each time remappings or similar changes occur which
reasonably might wf<ctsuch determination or certification. Borrower shall alse be responsible for the
pavient of any [ces imposed by the Federal Emergency Management Agency in connection with the
review of any flood zouc determination resulting from an objcction by Borrower.

i Borrower fails to muaiplaiaany of the coverages described above. Lender may obtain insurance
coverage. at Lender's option and Perrower’s expense. Lender is under no obligation to purchasc any
particular (ype or amount of covetage. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower’s equity it the Preperly, or the contents of the Property, against any risk.
hazard or labilits and might provide gredter or lesser coverage than was previcusly m elfect. Borrower
acknowledges that the cost of the surance/Ciwerage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. Any/ameunts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this.Sesurity Instrument. These amounts shall bear intcrest
at the Note rate from the date of disbursement and shal’ ke pavable. with such interest, upon notice fromt
Lender to Borrower requesting pavment,

Al insurance policies reguired by Lender and renewals o1 such policies shall be subject to Lender's
tight to disapprove such policics. shall include a standard nior‘eage clause. and shafl name Lender as
mortgagee aud/or as an additional loss payee. Lender shall have the rightto hold the policies and renewal
cerlificates. I Lender requires. Borrower shalt promptly give o Lencer all receipts of paid premivms and
renewal notces. [ Borrower obtains any form of insurance coverage. 10! ofierwise required by Lender,
lor damage to. or destruction of. the Property, such policy shall include a siandard mortgage clause and
shalt name Lender as mortgagee andfor as an additional loss payee.

I the evenl of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow/r othenwise agrec
mownting. any insurance proceeds. whether or not the underlying insurance was requireaby Bepder, shatl
be applied o restoration or repair of the Property. il the restoration or repair is economicaily/icssible and
Lender's secunty 1s not fessened. During such repair and restoraiion period. Lender shall have e reht o
hold such msurince proceeds unil Tender has had an opportunily {o inspect such Property to ensire the
work has been completed to Lender's satisfaction. provided that such mspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in a scries
ol progress pavments as the work is completed. Unless an agreement is made in writing or Apphicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
uierest or carnings on such proceeds. Fees for public adjusters, or cther third partics, retained by
Borrower shall not be paid ont of the insurange proceeds and shall be the sole obhgation of Borrower. if
the restoraton or repatt is nol cconemically feasible or Lender's securily would be lessencd. the msnrance
proceeds shall be applied 10 the smms secured by this Scewrity [nstrument, whether or not then due. with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excessaf any. paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2,

If' Borrower abandons the Property, Lender may file, negoliate and scitle anv available insurance
clarm and related matters, 1 Borrower does not respond within 30 davs to a notice [rom Lender that the
insurance carrier has offerced to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Seetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds m an amount not o exceed the amounts unpaid under the Note or this Security [nstrument, and
(b} any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowcrj under all msurance policies covering the Property, insofar as such rights arc applicable to {he
coverage ofithe Property. Lender may use the insurance proceeds either (o repair or testore the Property or
to pay amoyaits unpaid under the Note or this Security Instrament, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiir € days after the execution of this Security Instrument and shalt continue to occupy the
Property as Borrower™s principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees i wrigne, which consent shall not be unreasonably withheld. or unless extehuating
circumstances exist witich arc hevond Borrower's control.

7. Preservation, Mainteraice and Protection of the Property; Inspections. Borrower shall not
destroy - damage or impair tht Prepenty, allow the Property to detcriorate or commil waslc on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property {rom deferiorating or decreasing in value due (o ils condilion. Unless it is
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shll
prompily repair the Property 1 damaged <o avoid lurher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with demage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposcs. Lender may disburse proceeds for the repairz 2o restoration in a single payment or in a serics of
progress pay ments as the work is completed. If the insurance’sr condemnation proceeds are not sufficient
to repair of restore the Property. Borrower 15 not relieved of Seirower’s obligation for the complction of
such repair or restoration.

Lender or its agent mav make reasonable entries upon and inspections of the Properts. H it has
reasotable ciuse. Lender may inspect the interior of the improvememic.on tne Property. Lender shall give
Borrower netice at the e of or prior (0 such an interior mspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default il anndg (he Loan application
piccess. Borrower or any persons or enlities acting at the direction of Borrdwel_or with Borrower's
knowledge or consent gave materially (alse. misleading. or inaccurate information dr statements to Lender
tor lmled 1o provide Lender with material information) in comnection with the” Loan. Matcrial
representations include. but are not limited to. representations concerning Borrower's cocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under thiy Security Instrument, 1[
ta) Borrower Lals to perform the covenants and agreements contained in (his Security Instrument, (1) Viere
15 i fezal proceeding that tnght significantly affect Lender's interes! in the Property and/or nights under
this Sccunty Instrumen: (such as a proceeding in bankruptey. probate. for condemnation or forfeiture. for
enforecment of a lien which may attain priority over this Sccurity Insttument or (o cnforce laws or
regulations). or (¢) Borrower has abandoned the Property. (hen Lender mayv do and pay for whatever is
seasonable or appropriaic to protect Lender's interest in the Property and rights under this Security
Instruiment. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Properls. Lender’s actions can include. but are not limited (o (a) paymng any sums securcd by a licn
which has priority over this Sceurity [nstrument. (b) appearing in courl, and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A a
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atlorney s fees 1o protect s interest in the Property and/or rights under this Sceunity Tnstrunient, including
is secured positicn in a bankfuptey proceeding. Securing the Property includes. but is not limited 1o,
entering the Property to make repairs, change locks. replace or board wp doors and windows. drain water
trom: pipes, climinate building or other code violations or dangerons conditions, and ave utilities turned
an or off. Although Lender may take action under this Section 9. Lender docs not have to do so and is nol
vuder anv duty or obligation to do so. [t 1s agreed that Lender incurs no Liability for not laking anv or all
actions anthorized under this Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
socured by (his Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pavigeat

174 Sceurity Tnstrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquites fec title to the Property, the leasehold and the fee title shall nol merge unless
Lender agraes jo the merger in writing,

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loar,
Bocrower shill par“tie premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage [nsusanecooverage required by Lender ceases to be available from the mortgage imsurer thal
previousty provided spch/insorance and Borrower was required to make separately designated pay ments
toward the premuums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantally cquivalent to the Mortgage Insurance previously in cffect. at a cost substantially
cquivalent o the cost to Bowower of the Mortgage Insurance previously in effect. from an allernate
mortgage insurer selecled by Lender \If substantially equivalent Morigage lnsurance coverage is nol
avatlable. Borrewer shall continue v» pav.to Lender the amount of the separatelv designated pay ments that
were due when the insurance coverag': crased Lo be in effect. Lender will accepl. use and retain these
payments as a4 non-refundable loss reserre ‘ndieu of Mortgage Insurance. Such loss reserve shall be
non-relundable. notwithstanding the fact that4te-Loan is elttmately paid in full. and Lender shatl not be
required 1o pay Borrower any interest or carnings oicsuch toss reserve. Lender can no longer require loss
resene payments if Morlgage Insurance coverage (in tae amount and for the period that Lender requires)
provided by an msurer selected by Lender again bgcomes available. is obtained, and Lender requires
sepatately designated payments toward the premiums for Mortgage Insurance I Lender requuired Mortgage
Insurance as o condition of making the Loan and Borrow¢r was required to make separately destgnated
pavmenis toward the premiums for Mortgage Insurance, Beirswer shall pay the premiums required (o
maintain Mongage Insurance in effect. or to provide a non-iefandable loss reserve. watil Lender's
requirement for Morgage Insurance ends in accordance with any writizit aercemeul belween Borrower and
Lender providing for such termination or until termination is requirec by Applicable Law. Nothing in this
section 10 affeets Borrower's ebligation to pay interest at the rate provid<d-ii the Note.

Mortgage Insurance reimburses Lender (or anv entity that purchases-tho™Nete) for certain losses it
mavincur 1t Borrower does not repay the Loan as agreed. Borrower is notsparty to the Mortgage
[nsurance

Mortgage nsurers evaluate (heir total risk on all such insurance in force fromime o time. and miy
citer mio zereements with other parties that share or modify their nisk, or reduce losses./ Thele agreements
are on terms and conditions that are satisfaclory to the morlgage insurer and the other para e nartics) o
these agreements. These agrecments may require the mortgage insurer to make pas ments USINE any source
of funds that the mortgage insurer may have available (which may include funds oblained fror it rigage
Insurance premius),

As a result of these agreements. Lender, any purchaser of the Note, avother insurer. AV rCLNaurer.
am other ently - or any affitiate of any of the foregoing, may receive {threctly or indircetly} amounts that
derive Trom (o1 might be characterized asy a portion of Borrower's pay meats for Mortgage Insurance. in
exchange Tor sharing or modifving the morigage insurer’'s risk. or reducing losses. 1 such agreement
provides that an affiliate of Lender lakes a share of the insurer’s risk in exchange for a share of the
premims paid to the msurer, the armngement is often termed "captive rcinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the wmount
Borrower will owe for Mortgage Insurance, and they will not entitic Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(b) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceltancous Proceeds are hereby
assigned to and shall be paid to Lender.

[l the Property 18 damaged, such Miscellaneous Proceeds shall be applicd (o restoration or repair of
the Properts. if (he restoration or repair is cconomically feasible and Lender’s security is not Iesscned.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leader has had an opportunity to inspect such Property 10 ensure the work has been completed to
Lender's suhsfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. UrTess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Precesds, Lender shall not be required to pay Borrower any interest or earnings on such
Mhscellancons Proceeds Jf the restoration or repair is not cconomically feasible or Lender's security would
be lessened. the Miscellieous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then dus! with the excess, if any, pard to Bomrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for ip-Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property. the Miscellancous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess. 1l any. paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately before/ the rartial taking, destruction. or lass in value is cqual to or
greater than the amount of the sums secured by this Security Instrument immediatety before the partial
takimg. destruction. or loss in value, unless Borrower and Lender otherwise agree in writing. the sums
sceured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muluplicd by the [oflowing fraction: (a) the total anoint of the swns sccured immediately before the
partial taking, destruction. or loss in valne divided By Ab) the fair market value of the Property
immediately before the partial taking. destruction. or loss i »aine. Any balance shall be paid to Borrower.

[a the event of a partial taking, destruction, or loss in vaire of the Property in which the fair market
vilue of the Property immediately before the partial taking. desiizetion, or loss 1 value is less than the
amount of the sums securcd immediately before the partial wking. desunction. or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froceeds shall be applicd to the sums
sccured by this Secunty Instrument whether or not the sums are then dud

Il the Property is abandoned by Borrower, or if, after netice by tosder to Bomower that the
Opposing Party {as defined in the next sentence) offers to make an award 16 wile a4 claim for damages.
Borrower lails to respond to Lender within 30 days after the date the notice is given-Lender is anthorized
lo- coliect and apply the Miscellaneous Proceeds cither (o restoration or repair of tlc Propberty or to the
sums sccwred by this Security Instrument. whether or not then due. "Opposing Party" means e third party
that vwes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a Sgulsacaction in
regard 1o Miscellancous Proceeds.

Barrower shall be in delault if any action or proceeding. whether civil or criminal. is begud thal. in
Lender’s judgment. could result in forfeiture of the Property or othicr matcrial impairment of “Ladder's
intetest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and. if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a riling that, w Lender’s judgment. precludes forfeiture of the Property or other material
tsupaiment of Lender's interest in Lhe Property or rights under this Sceurity hiuslroment. The proceeds of
s award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellancous Proceeds that are oot applicd (o restoration or repair of the Properly shall be
applicd in the order provided for in Scction 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extenston ol the time for
pas mentor modification of amorttzation of the sums scoured by thus sceurily lnstrument granted by [ender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Inierest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in Interest of Borrower or to refuse 1o extend time for pavment or otherwise modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original
Boreower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from (hird persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, anv Borrower who
co-signs’this Securily Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Sccuriovlestrument only (o mortgage, grant and convey the co-signer’s inlerest in the Property under the
terms ol s Securily Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instramenty{ apd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acczmriodations with regard 1o the terms of this Security Instrument or the Note without the
CO-SIZNCE'S Conseri.

Subject to tieprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations urder this Sccurity Instrument in writing. and is approved by Lender. shall obtain
alt o Borrower’s righis-and beneflits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 1abititv. under this Security Instrument nuless Lender agrees to such release in
wriling. The covenants and agiecments of this Security Instrument shall bind (excepl as provided in
Section 20) and benefit the successers and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees [or services performed in connection with
Borrower's default. for the purposc of protecting Lender’s interest in the Property and rights under this
Security Instrument. including. but not litaitzd 1o, attorneys™ fees. properiy inspection and valuation fecs.
In regard to any other fees. the absence of express anthority in this Securily Instrument to charge a specific
tee to Borrower shall not be construed as a prohibition on the clarging of such fee. Lender may not charge
fees that are ¢xpressly prohibited by this Sccurity 1astrument or by Applicable Law,

I the Loan is subject to a law which scts maximim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted humits. then: (a) any such loan charge shall be reduced by (he amount necessary o teduce the
charge 1o the permitled limit: and (b) anv sums already collecicd Mom Borrower which excecded permitted
limits will be refunded to Borrower Lender may choose to ma2i this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower” 101 refund reduces principal. the
reduction will be treated as a pattial prepayment without any prepay ment charge (whether or not a
prepaviuent charge 1s provided for under the Note) Bortower’s acceptance 6f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borowsr might havc arising oul
of sucl overcharge,

13. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Fustrumént shait. be deemed to
hive been given to Borrower when mailed by first class mail or when actually delivered fo Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constilute notice to-albSermowers
unless Applicable Law expressly requires otherwise. The nolice address shall be the Propery ~Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall nromptly
notify Lender of Borrower’s change of address. If Lender specilics a procedure for reporting Boriower's
change of address. then Borrower shall only report a change of address through that speeified procedurc.
There may be only one designated notice address under this Secunly Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing 1t by first class mail to Lenders address
stated herein unless Lender has designated another address by uctice to Borrower. Any notice in
connection with this Secutily Instrument shall not be deemed to have been given to Lender nntil actually
recenved by Lender. I any nolice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ]
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Secunty Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions ol this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secarily Instrument: {a} words of the wascubine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words in the singular shall mean and
tnchude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take aay action

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trap.fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inferest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to. those beneficiiianterests transferred in a bond for deed, contract for decd, instaliment sales contract or
cscrow agreeruent, the iurent of which is the transfer of title by Borrower at a future date to a purchaser.

[l all or any parl of the Property or any lnterest in the Property is sold or transferred (or if Borrower
ts not a natural person-aud a beneficial interest in Borrower is sold or translerred) without Lender's prior
written consent, Lender may rearire immediale payment in full of all sums secured by this Security
Instiument. However, this eptian shall not be excreised by Lender if such exercise 1s prohibited by
Applicable Law.

If Lender exercises this optiote. Lender shatl give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daysarmm the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secrred by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of (his peiod, Lender miay invoke any remedics permitted by this
Securtty Instrument without further notice or demast en Borrower.

19. Borrower’s Right to Reinstate AfterAcceleration. I Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 1'as Security Instrument discontinued at any time
prior 1o the carlicst of: (a) five days before saie of the @reperty pursuant to Section 22 of this Sccurity
Instrument: (b) such othier period as Applicable Law might speify for the ermination of Borrower's right
lo remstate: or (¢) enity of a judgment enforcing this Sectriy/ Instrument. Those conditions are that
Borrower: (a) pays Lender all surs which then would be due unact this Security Instrument and the Note
as 1 no aceeleration had occurred: (b) cures any default of any other £ovehants or agrecements; (¢) pays all
expenses incurred in enforcing this Security Instrument. including. but el Minited to, reasonable attorneys’
fees, property inspection and vakuation fees. and other fees incurred for the purpose of protecting Lender’s
werest in the Property and rights under this Security Instrument: and (d) takes si:¢h action as Lender mav
reasonably require to assurc that Lender’s interest in the Property and aghts” under this Security
Instrument. and Borrower's obligation to pay the swms secured by this Securdty tnstértient, shall continue
niichanged unless as othenwise provided under Applicable Law. Lender may require thatBorrower pay
such reinstatement sums and expenses in oae or more of the following fonms. as sclec ed by Lender: (a)
cash: (b moncy order; (¢) certified ¢heck, bank check. treasurer’s check or cashicr’s cheek provided any
such check 1s drawn upon an institution whose deposits are insured by a {ederal ageney, instramsntality or
entitv: or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Instrdment_and
obligations secured hereby shall remain fully cffective as il no acceleration had oceurred. Howey o thus
right 1o reinstate shall not apply in the case of acceleration under Section |8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a paitial interest in
the Note {logether with this Security Instrument) can be sold one or more times without prior notice o
Botrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under (he Note and thes Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Sceurity fustrument. and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
servicer. Borrower will be given wrilten notice of (he change which will state the name and address of the
iew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in constection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
te Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
wdividual titigant or the member of a class) that arises from the other party’s actions pursuant to (his
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othersparty herclo a reasonable period after the giving of such notice to take corrective action. If
Applicable Jany provides a time period which must clapse belore certain action can be (aken, that time
period will b¢ deemed to be reasonable for purposcs of this paragraph. The notice of aceeleration and
opportunity 1o cue piven to Borrower pursuant to Section 22 and the nolice of acceleration given to
Borrower pursuant o s¢stion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20,

21. Hazardous Substarces. As used n this Secticn 21: (a) "Havardous Substances” are those
substances defined as toxic oriprardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc. kerssenz. other flammable or toxic petroleum products. toxic pestictdes
and herbicides. volatile solvents. magerizis containing asbestos or formaldehyde. and radioactive materials:
(b) "Enyrronmental Law" means federal taysand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proiention: (¢) "Environmental Cleanup” includes any response
action. remedial action. or removal action, as defiseaun Environmental Law: and (d) an "Eavirormental
Condition” means a condition that can cause. contohute 1o, or otherwise trigger an Environmental
Clcanup.

Borrower shall not causc or permit the prescnce. use~disposal, storage. or releasc of any Hazardous
substances. or threaten to release any Hazardous Substances. @01 in the Propenty. Bortower shall not do.
oot allow anyone ¢lse to do. anything affecting the Property (a) /bl is in violation of any Fnvironmental
Law. (b) which creates an Environmental Condition. or (¢) which. dut 1o the presence, use. or release of a
Hazardous Substutce, creates a condition thal adversely affects the vanie'of the Property. The preceding
two sentences shall not apply 1o the presence. use. or storage on the Propeety. of small quantitics of
Hazardous Substances that are generally recognized 10 be appropriate (o norsici-residential uses and (o
niaitcuance of the Property (including, but not limited to. hazardous substances in cotsumer products).

Borrower shall promptly give Lender written notice of {a) any investigation. claim Gemand, Tawsuit
or other action by any governmental or regulatory agency or private parly involving the Progeiee and any
Hazardous Substance or Environmemtal Lavw of which Borrower has actual knowlédae » (by anv
Easironmental Condition. includimg bit not limited to. any spilling, leaking, discharge, releasc ¢ threat of
release of any Hazardous Substance. and (¢) any condition caused by the presence. use or release ol a
Hazardous Substance which adversely affects the value of the Property. 1T Borrower Ieams. or is notified
by amy goverumtental or regulatony anthority. or any private party. thae any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessan
remedial actions in accordance with Enviconmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@)-B(IL) A1) 00 Page 12 0f 15 Inriats 2 }’l Form 3014 1/01
- Eom



1400249093 Page: 14 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further‘nitorm Borrower of the right to reinstate aficr acceleration and the right to assert in the
foreciosurenroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectonve. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtner ¢émand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-¢aiiest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite/ to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavmentof all sums sccured by this Sccurity Instrument, Lender shall release this
Sceurty [nstrument. Borrower skall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument. but ondy if the fee is paid to a third party for services rendered and the
charging of the fee 15 permitted nnder Zipplicable Law.

4. Waiver of Homestead. T accordasczwith illinois law. the Borrower hereby releases and waives
all rights under and by virtue of the irois homestéad axemption laws.

25, Placement of Collateral Protection Insuranes, Mnless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreenen with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowed Scollateral. This insurance may, but need
ol prolect Borrower's inferests. The coverage that Lender ynrelases may not pay any claim (hat
Borrower makes or any claim that 15 made against Borrower in conpzCiion with the collateral. Borrower
fay fater cancel any insurance purchased by Lender, but only after providing Lender with evidence that
jorrower las obtained msurance as required by Borrower's and Lender's Ggivement. I Lender purchases
tnsurance for the collateral, Borrawer will be responsible for the costs of thitAnsirance. including tnterest
ancd any other chiarges Lender may impose 1n connection with the placement’o” thie insurance, until the
clicetive date of the cancellation or expiration of the insurance. The costs of the insutance may be added 1o
Borrower's wlal outstanding balance or obtigation. The costs of the insurance may be meic than the cost of
insurance Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

P

Wilnesses Y S
£ 7 37 (Seal)
AR;IC J EIKUM ~Borrower

3

1N % ZM(,E st

KELLY S EI@ -Borrower

.

— . {Seal) (Scah)
-Bolresver -Borrower
{Scalh) J {Secal)
-Liorrowwer -Borrower
(Scal) A {Scal)
-Burrower -Borrower
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STATE OF ILLINOIS, Dq (Q__ & County ss:
R Yol s D . Slre L~ . @ Notary Public'in and [or said county and
state do hercby cérfify thatARIC J EIKUM AND KELLY § EIKUM

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument.
appearea vefore me ths day in person, and acknowledged that he/she/thev signed and delivered the said
tstruetn 25 hissher/their free and voluntary act. for the uscs and purposes therein set forth.

Givén inder my hand and official seal, this & 71 dayof ]),;z(* 5 30 1_}

WL%O/(XZ.

My Commission Expricsi O ‘)’7 /{ ‘f

Nolary Public

CFFICIAL SEAL ;
MEG D STEIN

 2,,50/C - STATE OF ILLINGEE 3
13510N EXPIRES: 10/26/14

v

R

e P

Loan onigination organization WELLS FARGO BANK, N.A.
NMESR 1) 399801

[oan originator JANDELYNN HANSEN

NMLSR [ 418584

350 VI;REMtEJ}E TITLE
. NORTHWEST HiG
ARLINGTON MEIGHTS, IL gongAI
(847) 255-7100
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EXHIBIT "A"
Legal Description

File No.: 2013-09502-PT

THE NORTH 60 FEET OF LOT 1 BLOCK 12 IN FOREST HILLS OF WESTERN SPRINGS, COOK COUNTY,
ILLINOIS, A SUBDIVISION OF HENRY EINFELDT AND GEORGE L. BRUCKERT OF THE EAST 1/2 OF
SECTION 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PARTS
OF BLOCKS 12, 13, 14 AND 15 IN "THE HIGHLANDS" BEING A SUBDIVISION OF THE NORTHWEST 1/4 AND
THE WEST 800 FEET OF THE NORTH 144 FEET OF SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF A LINE 33 FEET WEST
OF AND PARALLEL WITH THE EAST LINE OF SAID NORTHWEST 1/4 OF SAID SECTION 7, ALL IN COOK
COUNTY, ILLINOIS.

COMMONLY KNGWYN AS: 4800 Wolf Road, Western Springs, IL 60558

PERMANENT INDEX MU 18-07-211-018-0000

Exhibit A {Legal Description) 2013-09502-PT
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)

(Assumable after Initial Period)
THIS ADJUSTABLE RATE RIDERis made this 27TH day of DECEMBER, 2013 ,
and is muorposated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, & Security Deed (the "Security Instrument”) of the same date given by the

undersignec-{i¢ "Borrower”) to secure the Borrower's Adjustable Rate Note (the "Note") to
WELLS FARGC-PHK, N.A,

(the “"Lender”) of iie same date and covering the property described in the Security
Instrument and located at:
4800 WOLF ROAD, WESTERN SPRINGS, IL 60558

f=roperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’SINTERESTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the zovenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.500% The Note
provides for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of JANUARY- 2021
and may change on that day every 12th month thereafter. Each date ontwhich my mterest
rate couid change is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my interest rate will be based on as Index. The
“Index” 15 the one-year London Interbank Offered Rate ("LIBOR") which is the avarege of
interbank offered rates for one-year U.S. doflar-denominated deposits in the London “muriet,
as published in The Wall Street Journal. The most recent Index figure avaitable as of the-date
45 days before each Change Date is called the "Current Index.”
It the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Form 5131 3/04
V ATISTATE ADJUSTABLE: RATE RIDER - 7-Year LIBOR Indox {#Assumatle after Initial Pencd)

ﬂg\e F i ml,i Freddie Mac UNIFORM *NSTRUMENT
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({C} Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)

( 2.250 %) to the Current Index. The Note Holder will then round the result
of this audition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits staied-in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Not< Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity dete ot my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Inicrest Rate Changes

The interest rate | amn renuired 1o pay at the first Change Date will not be greater than

5.500 % or less than 2.250 %. Thereafter, my interest rate will
never be increased or decreasec on any single Change Date by more than TWO
percentage point(s)
{ 2.000 %} from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greaiei than B.500 %.
(E) Effective Date of Changes

My new interest rate will become effecive on each Change Date. | will pay the amount
of my new monthly payment beginning on thefirst. monthly payment date after the Change
Date until the amount of my monthly payment changes. again.

(F) Notice of Changes

The Note Holder will deiiver or mait to me a notice o1 Any changes in my interest rate and
the amount of my monthly payment before the effective/date of any change. The notice will
include information required by iaw to be given to me and als) the title and telephone number
of a person who will answer any question | may have regarding the nitice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES | Ul BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES JNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used. in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred i g
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

ML ISTATE ACLSTABLE RATE RIDER - 1-Year LIBOR indox {Assumable after Inilal Perica)
F.

: > Form 5131 3/04
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
ali.cums secured by this Security Instrument. If Borrower fails to pay these sums
priecto the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

2, ARTZE BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN.CELTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEDIN (S£.CTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UN/"ORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ A< FOLLOWS:

Transfer of the Fraperty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest-ii.«ne Property" means any legal or beneficial interest in the
Property, including, but neiimited to, those heneficial interests transferred in a
bond for deed, contract fcr deed, installment sales contract or escrow agreement,
the intent of which is the transier of title by Borrower at a future date to a purchaser,

It all or any part of the Frorarly or any Interest in the Property is sold or
transferred (or if Borrower is no* & natural person and a beneficial interest in
Borrower is sold or transferred) without “Lender's prior written consent, Lender may
require immediate payment in full of all.sums secured by this Security Instrument.
However, this option shall not be exercised fy.Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exerCisz this option if: (a) Borrower causes
o be submitted to Lender information required oy Lender to evaluate the intended
transieree as if a new loan were being made to t'e fransferee; and (b) Lender
reasonably determines that Lender's security will“iiot he impaired by the loan
assumption and that the risk of a breach of any covénan: or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may Ctinre a reasonable fee
as a condition to Lender's consent to the loan assumption. Lerdes may also require
the transferee to sign an assumption agreement that is acceptable 1o Lander and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated” under the
Note and this Security Instrument unless Lender releases Borrower in writing:

If Lender exercises the option to require immediate payment in full. Lende: shall
give Borrowers notice of acceleration. The notice shall provide a period of nol Jess
than 30 days from the date the notice is given in accordance with Section 15 withii
which Borrower must pay all sums secured by this Secusity Instrument. If Borrowel
fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on
Borrower.

ML ISTATE ADJLSTABELE RATE RIDER - 1-Year LIBOR Ingey {Azsumable afler Initial Penod)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

ARIC J/ETXUM

(Seal)
-Borrower

{Seal)
-Borrower

feal)
-Borrower

(Sealy
-Borrower

r

Vd[{}\\ /}z'/{:

KELLY 5 EIK

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

A (Seal)
-Borrower

WULTISTATE ADUUSTABLE RATE RIDER - 1-Yoar LIBOR Index (Assomable after Inita: Petiod)
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