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Borrower: Dwayne A Collier Sr.

Loan / Mortgage Amount: $10,000.00
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ZIP Code: 60649

et seq. because the loan is a HELOC which is not simultaneous with a new first mortgage.
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This document was prepared by:
PROSPECT MORTGAGE, LLC

15301 VENTURA BLVD STE 300
SHERMAN DAKS, CA 91403

When recorded, pleasa raturn to: : : : \
inois Housing Dovelzpment Authorlty ’ ' :
401 N. Michigan Aveaus Sulte 700

Chicago, IL 60611

Atm: Home Qwnership Pror ans

- (Space Above This Line For Recording Data)

Loan & 81331012

SECOND MORTGAGE ;

THIS SECOND MORTGAGE ("Security Instrument’) is giveion NOVEMBER 25, 2013

The mortgagor ks DWAYNE A COLLIER SR. / . . {"Borrower”).
This Securily Instrument is given o llincis Holsing Developrieit ‘Authcrity, which is organized and existing under the laws of
THE UNITED STATES OF AMERICA, and whose address is 401 N wichigan Ave, Chicago, IL 650611 ("Lender”). Borrawer owes
Lander the principal sum of TEN THOUSAND Dollars (U.8. § __10,000.00 }. This debtls
evidenced by Barrower's nole dated the seme date as this Securlty Instrament ("Note®). This Security Instrumant secures to
Lender: (a) the repayment of the debt evidenced by the Note and all rerzue’s, extensions and modifications of the

Note; (b) the payment of all other sums, with Intarest, advanced under paregr=an 7 o protect the secuily of this Securlty
instrurment, and (c} the performance of Borower's covenants and agreements undr.r this Securlty Instrument and the Note.

Fer this purpose, Horrower does hereby inortgage, grant and convey to Lender te 70lluwing described property located in

CO0K County, Hlnois: : S

SEE ATTACHMENT

which has the address of 7424 SEUCLID AVE  CHICAGO Binots __ 60649 1, Property Addrass™;
{Streety . (City) (Zip Code) .

TOGETHER WITH all the Improvements now or hereafter erected on the properly, and all easements, appurteroaaes, and
fixturas now or hereafter a pert of the property. All replacements and sddlions shall also be covered Dy this Security Iratriment.
All of the foragalng Is referred fo in this Security Instrument as the “Proparty.”

Initials: ﬂl FC | A Page 1 of 5
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- principal of the debit evidenced by the Note and any prepayment and late charges dus under the Nots and any sums advanced
- under paragraph 7. .

- approval which shall not be unreasanably withheld. if Borrower fafts to.mairtain coverage described above, Lender rn_a'y, at

. receipis of paid premiums and renewal nofices. nthe avent of lpss. Borrower shall okzs prompt notlce to the insurance carrer

‘Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore tha Propert-or 710 pay sums secured

... Lepders-gocd faith determinetion; precludes-forfeiture-of-fhe-

_UNOFFEICIAL COPY _

_ BORROWER COVENANTS that ihe Borrower ls Tawfully selzed of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for sncurnbrances of record. Boqower . i
warrants and vdll defend generally ihe title 1o the Property agairst all ciaims and demands, subject to any encumbrances of record. !

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and noruniform covenants with limited
variations by Jurisdiction to constitute a uniform security instrument covering real property.
' UNIFORM COVENANTS, Borrawer and Lender covenant ard agree as follows:

4, Payment of Principal; Prepayment and Late Charges. Barrower shall promgtly pay when due the

2. Intentionally Deleted. -~ .
3. Apoullcation of Payments. All monies pald by Borrower to Lender shall be appliad In the Tollowing order of priority: ’ !

(a) first, towars’ cepaymant of all amounts advanced by Lender ta protect and preserve the Property pursuant to paragraph 7 {if any);

(b} next, toward payment of all fate changes (if any}; (c) next, toward the payment of default interest {if any); (d) next, toward

paymant of all amiunts. due and owing with respect to atforney fees and costs (I any); (e) next, towerd payment of interest, other

than default nterest. the: has acerued on the outstanding principal balance and that is due and payable (if any); and (f) last, toweard

payment of the sutstaning rincipal halance. . .
4. Charges; Lier's. Bomower shail pay all taxes, assessments, charges, fines and impositions atfributable to

the Proparty which may attain prizdity over this Security Instrument, and leasehcld payments or ground rems, if any. Borrower or

Lender, an Borrowers behalf, snall ey them on.time directly te the person owed payment. Barower shall promptly fumish io

Lender all nolicas of amounis to ue 43+ under this pavagraph. If Bormower mekes these paymerils directly, Borrower shall promptly

fumnish ta Lender receipts evidenting the nayments. - : ’

’ Borrower shall promptly dischage 7.nv-lien which has priodty over this Securly Instrument unless Barrower: {a)
agrees in writing to the payment cf the obigzion secured by the lien In a manner acceptable to Lender; (b} contests in good fafth
the lien by, o defends against enforcement of ihv nex in, legal proceedings witich in the Lender's opinian operaks fo pravent the
enforcement of the lien; ar (€) secures from the |older of he lien an agreement satisfactory fo Lancier subordinating the flen to this
Security Instrument. !f Lender detarmines thatany prt ¢fthe Propetty s subject to a lien which may attain prigrity overthis Security
Instrument, Lender may give Borrowsr a natice idertifying te lien. Borrower shall satisfy the lien or take one or more of the actions
set forth abovs within 10 days of the glving of notice. -

5. Hazard or Property Insurance. Borrower shay keep the improvements now existing or hereafter erectad
on the Property insured against loss by fire, hazards inciudad withi = barm “extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insLance ghall be maintained in the amounts and for the periods that
Lender requiras. The insurance carrier providing the insurance shai b chosen by Borrower subject fo Lender’s

Lender's option, obtain coverage fo pretect Lander's rights in the Property. in scrordance with paragraph 7.
All insurance policies and renewals shail ba acceptable to Lender ard s)all include a standard morigage clausa.
Lender shall have the right fo hold the policies and renswais, if Lender requires, Porrower shall promplly give te Lender all

and Lender, Lender may meke proof of loss if not made promptly by Borrower.
Unless Lender and Bomower ofherwise agree fn writing, insurance proceeds shall be anglied ta restoration or repalr of

the Propeity damaged, if the restoration or repalr is aconamically faasible and Lender’s Securi'y is not lessaned. e restoration

oF repair Is not economizally feasible ar Lender's security would be lessened, the msurance procat s shall be applied to the sums
secured oy this Security Instrument, whether or not then due, with any excess paid to Borrower. If Somawer abandons the
Property, or dogs net anewer within 30 day a noiice from Lender that the insuranca camiar has offere_ 1= sattle a claim, then

by this Security [nstrument, whether or not then due. The 30-day period will begin when the notles is giver, E

Unless Lender and Borrower otherwise agree in writing, any application of praceads fo principal snall muicxdend ar.
postpone the due date of the monthly payments referred o In paragraph 1 and 2 or change the amount of the Hayra ints. If under
paragraph 21 the Property is acquired by Lender, Botrower's right to any insurance policies and proceeds resuhy from damage ta
the Properly prior fo the acquisition shalf pass to Lender to the extant of the surms secured by this Security instrumen® iwmediately
pHior to the acquisition. . . . L

& Qccupancy; Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borower shall occupy, esteblish, and use the Property as Borower's Principal r&stdgznce wijhln gixty days afisr Uie
axscutian af this Security Instrument and shail continue to occupy the Praperty es Borrower's principal ;esxdc'ence for the tarm of this
Security Instrurnent. Bomower shalt keep the Property In good repalr and shall not destroy, damage or impair fhe Property, allow
the Property to deterlorate, or commit waste on the Property. Bomrower shall be in default if any forfelture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could restf}t in fOFFFih:lre of the Property or
gtherwise materially impair the lien created by this Security Instrument or Lenders security interesl. Borrower may cure sucha

default and reinstate, a5 provided in h 18, by causing the action or praceeding fo be dismissed with a rufing that, in
e ood Eifh dotarm P o 1 X Borrmwers Imterest in the Prepery or other-materalimpalmest of —- - —--+w - ——

the lien created by this Security nstrurnent o { ender's securily Interest. Borrower shall also be in default if Borrower, during the

Initials: Page2of5
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 loan application process, gave materfally false orinaccurate imformafion or statements Lender {or failed to provide Lender with -

any materlal imfarmation) in connéction with the loan evidencad by the Note, including, but not limited to, represantafions
conceming Bormower's occupancy of the Property as a principal residence. ¥ this Security Instrument is in on a leasehoid,

. Borrower shall comply with all the provisions of the lease. if Barrower acquires fee titla to the Property, the leasshold and the fee '

title shall not merge unless Lender agrees fo the merger in writing.

7. Pratection of Lender's Rights In the Property. If Borrower fzfls fo perform the covenants and agreements
contalned in this Secarity Instrument, cr there is a legal proceeding that may sigi Eintly zifect Lender's rights in the Property
{such as a proceeding n benkruptcy, probate, for condemnation o forfeitura or to enforce laws or regulations), the Lender may do
and pay for whatever is necassary to protect fhe value of the Property and Lender's righis n the Property. Lender's actions may
include paying any sums secured by a lien which has priority aver this Securily Instrumert, appearing In court, paying reasonable
att?[]ney's fa;s and ertering on the Property to make repairs. Althcugh Lender may take action under this paragraph 7, Lender does
nat have to do 57

Any zimounts disbursed by Lender under this paragraph 7 shall become addltional debt of Borrower secured by this
Security Instrument

8. Inteatzinlly Deleted. L _ : ‘
8, Inspactic. Lender or its agent may male reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice gt ne ime of or prior to an inspection specifying reasonable cause for the-inspection.

. . 40. Condemnaurs:. The proceeds of any award or clalm for damages, direct or consequentlal, in connection with any
cendempnation ar ciher taking of Giv part of the Property, or for conveyance In lisu of condemnation, are hereby assigned and
shall be pald to Landar. .

In the event of a total takin’ 27 the Property, the proceeds shall he applied to the sums secured by this Securlty
Instrument, whether or not then dus, with 1y excess paid o Borrower. In the event of a partial taking of the Property in which
the fair market value of the Properly imriadi it=!j: before the taldng is equal to or greater than the amaunt of the sums )
securad by this Sacurity Instrument immedi-.ely before the taking, unless Borrower ‘and Lender otherwise agree In writng, the
sums secured by this Securlty Insirument shaill b2 recuced by the amount of the proceeds multiplied by the folowing fraction:

{a) the iotal amount of the sums secured immediately before the taking, divided by (0) the fair market valua of the Property -
Immediately before the 1zidng. Any balance shall be pall to Borower. In the evant of a parfial taking of the Praperty In which the
fair market value of the Property immediately before e “aking Is less than the amount of the sums secured mmediately befors the
{aking, unless Barrawer and Lender otherwise agree In vriip or unless applicable faw otherwise provides, the proceeds shall be
applied 1o the sums secured by this Securty Instrurment whiet 1er ar nat the surms are then due.

I the Property is abandoned by Borrowar, or if, sfter notlaa by, Lender to Borrower that the ¢ondemnor offers to make an
award of seftle a daim for damages, Borrewer fails to respond to Lender within 30 days after the date the niotice is given, Lender is
autharized to collect and apply the proceeds; at its option, either t rer .oz tion or repalr of the Properly or to the sums secured by
this Security Instrument, wheiher or fiot then due. : '

Unless Letder and Bomowar otherwise sgree in wiiting, any apgferuen of proceads to principal shall rot extend ér
postpona the due date of the marthly payments referred to in paragraph 1 or'che.in2 amount of such payments.

11. Borrowsr Not Released; Forbearance By Lender Not a Waiver, i=¢'ension of the ime for payment or
modification of amortization of the sums secured by this Security Instrument grante..Zy Lender to any successor in interest of
Borrower shall not operste ¢ release the fability of the original Borower o Bormower's 8cue3sors In Inferest. Lender shalinot be
required fo commence procesdings against any successor i interest or refuse ta extenc time for payment or otherwise modify
amoriization of the sums secured by this Security Instrument by reason of arty dernand mede v the original Borrower of
Borrowsr's successors fn interest. Any fordearance fy Lerder in exercising any right of remesy ='tall not be & watver of or
nreclude the exercise of any right or remedy. _

43. Successors and Assigns Bound; Joint and Several Llability. The covenants and < reerients of this Security
Instrument shall bind and benefit the suecessors and assigns of Lender and Borrower, subject fo the provisions of paragraph 17.

Borrower's covenants and agreements shall be foint and several.

13. Intentionally Deleted. ”
14. Natices. Any notice to Borrower provided for in this Security Instrument shall be glven by deliviring % or by

maliing it by first class mail uniess applicable law requires use of another method. The notice shall be d i.ret:ted 1o s Properly
Address or any ather address Borrawer designates by notice to Lender. Aty notice to Lender shall be given by first Lass m_aal {o
Lendsra address stated herein or any other address Lender designates by natice to Bomower. Any riotice provided for 7 ths
Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragragti.

15, Governing Law; Severability. This Security nstrument shall be governad dy federal law and the law of the
jurisdictian in which the Property Is located. In the event that any provision or dlause of this Security Instrument or the Mate
corfiicts with appilcable law, such cordilct shall not atfect other provisions of this Security Instrumert or the Note. which can be
given effect without the coricting provision. To this end the provisions of this Securlty Instrument and the Note &re declared to

16. Borrower's Copy. Bormower shall be given ons conformed copy of the Note and of this Securily Instrument.

) l‘nttla-l;: M - . | Page 3 of 5
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17. Transfer of the Property or a Beneficial Interest In Borrower/Refinance of First Mortgage Loan. If all or any
part of the Property or any Interestin it Js sold or transferred (or if a beneficial interest in Borrower Is scld or transferred and
Borrower is not a natural parson) or the first morigage foar: obtained by Borrawer from Lender in connecilan with the Propery is
refinanced by Barrower, in sfther event, withaut Lender's prior written consent, Lender may, at its option, requira immediate
payment in full of all sums secured by this Security Instrumert. However, this optian shall not be exercised by Lender ff exercise Is
prohibitad by federai law as af the date of this Securily Instument. : ’ :

. If Lender exarcises this aption, Lender shall give Borrower notice of acceleration. The netice shall provide a period of
not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay alf sums sectred by this
Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies .
permitted by this Securlty instrument without further notice or demand on Borrower. - .

18. Borrower's Right to Reinstate, If Borower mests certaln conditions, Borowsr shall have the right to have
enfotcement of7i1ls Security Instrumernt discontinued at any ime prior to the sarller of: {a) 5 days (or such other pericd as
applicable law may sneclfy for relnstaterent) before sale of the Properly pursuant to any power of sale contained in this
Secuity Instrumeni; or4h) entry of a judgment errforcing this Security nstrurnent. Those conditions are that Barrower: {a) pays
Lender all sum which the 1 would be dus under this Security Instrument and the Note as ifno acceleration had occurred; (b) cures
any default of any other ovenants or agreements; (¢) pays all expanses incyrred in enforcing this Security Instrument,
including, but not imited 1, réazonable atforneys' fees; and (d) takes such action as Lender may reasonabiy require lo assure
1hat the lien of this Securlty istrasnt, Lender's rghts in the Praperty and Bomower's cbligation to pay the sums secured by
1his Securlty Instrument shall continde unchanged. Upon reirstatement oy Borrower, this Security Instrument and the
obligations secured hereby shall ram aln-fully effective as i no accaleration had occurred. However, this ight to reinstate shall

- nat apply in the case of accelerativi under naragraph 17.

" failure to cure the default on or before the date spacifi

-. Instrument without charge 1o Borrower.. Borrower shall pay-any recordalion charges. -

19. Sale of Note: Change of Yoar Servicer. The Note or a partial interest in the Note (ingether with this Security
Interest) may be sold one or.mere times wimrat prior notice 1o Borrower. A sale may result in a change In the entity (known &s
the “Loan Servicer”) that collacts monthiy payranis wie under the Note and this Secusity Instrument. There also may be one or
mara changes af the Loan Servicer unrelated to 3 sale of tha Note, if thers is a change of the Loan Servicer, Borrower will be
given written nctice of the change In accardance with palizgraph 14 abave and applicable law, The natica will state the name
and acdress of the new Loan Servicer and the address i wihich payments should be made. The notice wil also contain any
other infarmation required by applicable law. :

20, Hazardous Substances. Borrower shali notz use or permilt the presence, use, disposal, storags, or release of any
Hazardaus Substances on or in tha Properiy. Borrower ghall hot ¢, i allow anyone glse to do, anything affecting the Property
that is s vialation of any Environmental Law. The preceding fwa Lentances shall not apply o the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are geneial’y rucogrized to be approp riate to normal residential uses
and fo maintenance of the Property. ‘ ‘ ]

Borrower shall promptly give Lender wiltten notice of any Investigation. claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party invalving the Property ancan:’ Hazardous Substance of Environmental Law of
which Borrower has actual knowledge. [f Borrower leams, or is natified by any ge/ernmental or regulatory authority, that any.
removal or other remediation of any Hazardous Substance affecting the Property is ecassary, Borrower shall promptly take all
necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances™ are fhose substance de'ined us toxic or hazardous subsiances
by Environmentat Law and the fallowing substances: gasoline, kerosene, othar flammable oroxic patroleum products, toxic
pesticides and herbicides, volatile solvents, matertals contalning asbestos or formaldehyds, ar a7 dicacive materials. As used
fn tnis paragraph 20, *Enviranmental Law” means fedsral laws and laws of the jurisdiction whers - Property is located that relate -
1o health, safely or environmental protection.

’ NON-UNIFORM CONVENANTS, Borrower and Lender further covenarit and agree as follovas:

21. Acceleration; Remedies. Lsnder shall give notice to Borrower prior to accalaration foh »wing Borrower's
breach of any covenant or agresment in this Sectrity Instrument {but not prior to acceleration under priagaph 17 unless
appllcable law provides otherwlse), The notice shall specify: (a) the dafault; (b) the action required fo cure the default; {¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be eured:-and (d) )

ed In the note may résult in acceleration of the sums sac1 e by this

Securily Instrumant, foreclosure by Judiclal proceeding and sale of the Property. The notice shall fur_ther Inform - -
Borrower of the right ta reinstate after acceleration and the right to assert in the foreclosurs proceeding the non-existence
of @ default or any other defense of Borrower fo acceleration and foreclosura. If the default Is not cured on or hgiore the
date specified in the notice, Lender at is option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foraclose this Security Instrument by judicial proceeding. Lender shall be
entltled to coflect all expenses incurred i pursuing the remedies providad in this paragraph 21, including, but not iimlted

to, reasonable attomeys’ foes and cost of title evidence. . .
22, Releesa. Upon payment of ll sums secured by this Security ingtrument, Lender shall release this Security

23, Waiver of Homestaad. Barrower waives 2l right of homestead exernpilen in the Propgdy.

[nitials: W_ o : Page 4ot 5
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24. Riders to this Security Instrument. i one or more riders ara execitad by Borrower and recorded tngether with
this Security Instrument, the covenants and agreements of each such rider shall be Inearporated nto and shiall amend and
supplement the covenants and agrasments of this Security instrument as ¥ the rider(s) were a part of this Securily Instrument.
[Check applicable box(es]] '

D)ther(s) [specify]

. ... ..BY.SIGNING BELOW Borroweraccepts-and-agrees tothe ferms and covenants contained in this Securily
Instrurment and i any rider{s) executed by Borrower and recorded with it.

Witnesses:
(Seal)

EA COLL]ER SR.

(Seal)

-Borrower

(Seal)

—Bomower

{Seal}

--Borrower

(Space Below This Line Fol pdnontedgment)

STATE OF ILLINOIS W o

COUNTY OF ‘ 88: . _ .

| ﬂ\(}0|§ ; )\,_i e MACLOMD) , aNotary Publc in and for seil couity and state, do hereby oerty that
, NE SRV SN =4 -

. personglly known o me fo be the samJe person(s) waos 2 nama(s) arefis subscribed to
e foragoing Instrumerd, appeared before me this day in person, and acknowledged that they sign=u wrd defivered the said
Instrurnent as their free and voluntary act, for the uses and purpeses therein set forth, .

. -~ A/
Given under my hand and official seal, this .57 5 day of J\’ Ulfm t)@ [ s 20_&%

My Commission expires: .

Notary Public

Pages of 5
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Legal Description

File # 1311515
Borrower Name: Dwayne A Collier Sr.

Address: 7424 S. Euclid Ave.
Chicago, IL 60649

Pin # : 20-25:125-027-0000

Legal Description:

THE SOUTH 10 FEET OF LOT $AN2 THE NORTH 20 FEET OF LOT 10 IN ULRICH AND
BOND'S SUBDIVISION OF BLOCK 15 '3 CLARKE'S SUBDIVISION OF THE EAST HALF OF
THE NORTHWEST QUARTER OF SEC7'ON 25, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.



