Doc#. 1400357104 fee: $80.00

UNOFFICIALCOEYS, "

*RHSP:$9.00 RPRF:$1.00 FEES Applied

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraul
800-532-8785

1
I

The property identified as: ~ PIN: 15-33-208-002-0000

Address:
Street:

Street line 2:
City: LA GRANGE PARK

941 ROBINHOOD LANE

.

State: iL

Lender: WELLS FARGO BANK

Borrower; DONNA M ORLOFF

Loan / Mortgage Amount: $293,983.00

ZIP Code: 60526

This property is located within the program area and the transaction is exempt from the requiremzit, £ 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 49E4E8D8-84D2-4A60-BE31-16E7AS6F4772

Execution date: 05/17/2012




1400357104 Page: 2 of 17

UNOFFICIAL COPY

Recording Requested By & Return To, (/
Chicago Title ServiceLink Division
4000 Industrial Blvd 20{

‘Aliquippa, PA 15_00126[({ Y]

Prepared By:
MELINA DAVIS
WELLS FARGO BANK, N.A.

1150 W/ WP.SRINGTON ST
TEMPE, AZ-9.081

Y {Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in .multiple sections of this documeni-2:< defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaidir, the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” mcans this document, which is datedM2X™ 17, 2012 ,
together with all Riders to this document.
(B) "Borrower"is DONNA M. ORLOFF SURVIVING SPOUSE OF 0% WREELER

Borrower is the mortgagor under this Secunity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0291988954
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instroment.

(D) "Note" means the promissory note signed by Bomrower and datedMAY 17, 2012

The Note states that Borrower owes LenderTHO HUNDRED NINETY-THREE THOUSAND NINE
HUNDRED EIGHTY-THREE AND NO/100 Dollars
(U.S. § ***%293,983.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 1, 2027 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Notc, plus interest, any prepayment charges and latc charges
due under th. Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders”"éays all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ex<cuted by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider ] Second Home Rider
Balloon Rider Planned Unit Development Rider E 14 Family Rider
VA Rider - Piweckly Payment Rider Other(s) {specify]

() "Applicablc Law" means all cottro'ling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and onler- f:nat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

o "Commmlit): Association Dues, Fees, and Asiessiients” means all dues, fees, assessments and other
charges that are imposed on Borower or the Pricpriiy by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer oi-0ads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thsvugh an electronic terminal, telephonic
instrument, computer, or magnetic tapc so as to order, instruct, o' sathorize a financial institution to debit
ot credit an account. Such term includes, but is not limited to, poirs-of sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire iransicss.‘and awtomaied clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, scttlement, award of dimagss, or proceeds paid
by any thied party (other than insurance procceds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢r an part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissiouz =s to, the
valuc and/or condition of the Propcrty.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or d:fault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secunity Instrument.

(0) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
1o a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan” under RESPA.

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT 7y,
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(P) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COUK Mame of Recording Jurisdiction):

LEGAL DEXCTJPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEP4OT .

Parcel ID Number: which currently has the address of
941 ROBINHOOD LANE [Street]
LA GRANGE PARK (City;Jbiuois 60526 (Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafier crected or th~. property, and all
cascments, appuricnances, and fixtures now or hereaftcr a part of the property. ‘Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is riferrid to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveycrand has
the right to morigage, grant and convey the Property and that the Property is unencumbered, etcept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property againsi-all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT sombines uniform covemanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymeuts due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is rcturned to Lender uapaid, Lender may rcquirc that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
(ederal agency, instrumentality, or entity; ur (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaied in the Note or at
such other location a5 may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th~ !.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wihout waiver of any rights hereunder or prejudice to its rights to rcfusc such payment or partial
paymentsn ‘L= future, bul Lender is not obligated to apply such payments at the time such payments are
accepted. It 2ic’; Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loun cumrent. 1€ Boower does not do so within a reasonable period of time, Lender shall either apply
such fonds or return Ihr.m o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde:-wze Note immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in the fulure 4ainst Lender shall relicve Borrower from making payments due under
the Note and this Sccurity Instrument. <z performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments or Priceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shzll be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under «rc Note; (c) amounts due under Section 3. Such payments
shall be applied o each Periodic Payment in the veder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any othe: amounts duc under this Security Instrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a Zclisquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may %< applied to the delinquent payment and
the latc charge. If more than one Periodic Payment is outstanding, { cuder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to f'ie extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due..\/oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to-orincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peiio/lic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni-ci 7ineunts due
for: (2) taxcs and assessments and othcr items which can attain priority over this Sccurity Inst/uricnt as a
licn or encumbrance on the Property; (b} lcaschold payments or ground rents on the Property, i/ anv: (c)
premiums for any and all insurance required by Lender under Section 5; and (d)} Mortgage Insiwrauce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such ducs, fecs and
asscssments shall be an Escrow Item. Bomrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itcms at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend:¢ may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at i< time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc unde: XEEPA. Lender shall estimate the amount of Funds due on the basis of carrent data and
reasonable estinizies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘oe held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an instifution whose deposits are so insured) or in
any Federal Home Loan Bank I -n<r shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA. Lender shall-iot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer /o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p:id sr¢he Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bormrovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porro ver, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swplus of Funds held in cscrow, as-usdined under RESPA, Lender shall accomnt to
Borrower for the excess funds in accordance with RESPA. { *licre is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordane’s with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defin>d under RESPA, Lender shall
ootify Borrower as required by RESPA, and Borrower shall pay to Lendcrhe amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 month.¥ payments.

Upon payment in full of all sums secured by this Sccunty Instrument, Lend v shull promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, 922 impositions
attributablc to the Property which can attain priority over this Sccurity Instrument, leascl old ravments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessment-, )Jany. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Seziion 3,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument wricss
Borrower: (a} agrees in writing to the paymeni of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT h)
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other bazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right © dicapprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determination; cziiification and tracking services; or (b) a one-time charge for flood zone determination
and certification se:vices and subsequent charges each time remappings or similar changes occur which
reasonably might aifer such determination or certification. Borrower shall also he responsible for the
payment of any fees icaprsed by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ determination resulting from an objection by Borrower.

If Borrower fails to maintzip 4ny of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Briuwer’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such covcrage shall cover Lender, but might or might
not protect Borrower, Botrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or Lability and might provide greater 41 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance co crage so obtained might significantly exceed the cost of
insurunce that Borrower could have obtained. Any zmouuts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuniy Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali o peyable, with such interest, upon nofice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and rencwals of <ic/s policies shall be subject to Lender’s
right to disapprove such policies, shall include 2 standard mortgige clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigit 10'bold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender ail essipts of paid premiums and
tenewal notices. If Borrower obtains any form of insurance caverage, not othepise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standa=2 morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Vcader. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower nthe,wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Léncor; shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fezs¥ic and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the fiehit i
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ihe
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the vepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s secutity would be lessened, the insurance
procceds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Botrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related maiters, If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to settle a claim, (hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower bereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrowery under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance procceds cither to repair or restore the Property or
to pay amcur:s unpaid under the Note or this Security Instrument, whether or oot then due.

6. Oceupoucy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within & Goys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’ s poncipal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in wr'tirg, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist whicii are bevond Borrower's control.

7. Preservation, Maintons.0:¢ and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorcity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bomrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that Fepar v vestoration is nol ecanomically feasible, Borrower shall
promptly repair the Property if damaged t¢ ivoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dan age o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propraty: only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud ‘estoration in a single payment or in a series of
progress payments as the work is completed. If the insurance 41 zondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eoriorver's abligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insj ecticns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on #%¢-Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyive »:vh reasonable cause.

~ 8. Borrower’s Loan Application. Borrower shall be in default if, durir;o-thz Loan application
process, Borrower or any persons or enfities acting at the direction of Borrower ¢rwith Borrower’s
knowledge or conseat gave materially fulse, misleading, or inaccurate information or siatemccts fo Lender
(or failed to provide Lender with material information) in connection with the '.oar.. Material
representations include, but arc not limited to, Tepresentations concerning Borrower’s occupanty of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instramcp: if
(a) Borrower fails to perform the covenants and agroements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's intezest in the Properly and/or rights under
this Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or agsessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b} appcaring in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannis Mae/Freddis Mac UNIFORM INSTRUMENT
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
" from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Botrower requesting

enl.
ym[f th¢5, Security Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the
lease. it Darower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrles <o the merger in writing.

10. Moctgaze Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall gav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurauce moverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make separately designated paymeats
toward the premiums for }iortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalsin (o the Mortgage Insurance previously in effect, at a cosi substantially
equivalent to the cost (0 Boreowes' of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lende:; i€ substantially equivalent Mortgage Insurance caverage is not
available, Borrower shall continue to oay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lizu of Morlgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that th< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings or-such loss reserve. Lender can no longer require loss
reserve payment$ if Mortgage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becimss available, is oblained, and Lender requires
scparately designated payments toward the premiums for Murtsage Insurance. If Lender required Montgage
Insurance as a condition of making the Loan and Borrower -vas required to make separately designatcd
payments toward the premiums for Mortgage Insurance, Boriover shall pay the premiums required to
maiMain Mortgage Insurance in effect, or to provide a non-readable loss reserve, until Lender’s
Tequirement for Mortgage Insurance ends in accardance with any writter agr.ement between Borrower and
Lender providing for such termination or until termination is required by Apziicable Law. Nothing in this
Scction 10 affects Borrower’s obligation to pay interest at the rate provided ir: th: Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the 24012) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Botrower is not sarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tive, and may
enfer into agreements with other parties that share or modify their risk, or reduce losses. Tiiese ioreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or i iizs) to
these agreements. These agreements may require the mortgage insurer to make payments using un: source
of funds that the morigage insurer may have available (which may include funds obtained from Martgz e
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Notc, another insurer, any reinsurer,
any other entity, or any affiliatc of any of the forcgoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk io exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agrcements will not affect the amounts that Borrower has agrecd to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agrecments will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclode the right to receive certain disclosures, to request and obtain cancellation of the
* Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insnrance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During sr-h repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until I.Sade: bhas had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s splisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (res'oration in a single disbursement or in a scries of progress payments as the work is
completed. Unt-ss n agreement is made in writing or Applicable Law requires interest to be paid on such
Misceliancous Proceeds, Lender shall not be required (o pay Borrower any interest or eamings on such
Miscellaneous Proccods. 3¢ the restoration or repair is not cconomically feasible or Lender's security would
be lesscned, the Miscel’an ous Proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then duc,-with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided ‘or ‘e Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destr.tion, or loss in value of the Property in which the fair market
value of the Property immediately before (he peitial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secured o this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrorver nod Lender otherwise agree in writing, the sums
secured by this® Security Instrument shall be redoced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (2) the total amowi of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {0 the fair market value of the Property
immediately bcfore the partial taking, destruction, or loss in valv.. Any balancc shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valu? o the Property in which the fair market
value of the Property immediately before the partial taking, dectr.<tion. or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Misccllaneous Prosreds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scit'e a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is given, i eader is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Pregeity or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meayss th, third party
that owes Borrawer Miscellaneous Proceeds or the party against whom Borrower has a right 4f ‘ction in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun the,-in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lende:'s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s intercst in the Property or rights under this Sccurity Instrumcnt. The procceds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Misccllaneous Procceds that arc not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - FannleMae/reddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Botrower

Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acccptance of payments from third persons, catities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s abligations and liability shall be joint and several, However, any Borrower who
co-signs *his Security Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Securit; Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thi. Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; und)(c) agrees that Lender and any other Borrower can agree to extend, mo ify, forbear or
make any accorimodations with regard to the temms of this Security Instnment or the Note withoul the
co-signer’s conseul:

Subject to the- pioyisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations rinder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights.~.d benefits under this Security Instrument. Borrower shali not be released from
Borrower’s abligations and lizoiliiy snder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors anc assigns of Lender.

14. Loan Charges. Lender may clavge Borrower fees for services performed in connection with
Borrower’s default for the purpose of pretrciing Lender's interest in the Property and rights under this
Security Instrument, including, but not limises 15, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expre: s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition oL the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security Insizar<ent or by Applicable Law.

If the Loan is subject to a law which sets maximun, Va7, charges, and that law is finally interpreted so
that the interest ot other loan charges collected or to be ci)<ctod in connection with the Loan ¢xceed the
permitted limits, then: (a) any such loan charge shall be reduczd Sy the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected ‘o Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this zcSnd by reducing the principal
owed under the Note or by making a direct payment to Borrower. f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaym<ri charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance ol »ity such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borrowr. misht have arising out
of such overcharge.

15. Notices. All notices given by Bomower or Lender in connection with this Securitv Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sh: {1 be deemed to
huve been given 1o Borrower when mailed by first class mail or when actually delivered o Borawer’s
ootice address if seat by other means. Notice 1o any one Borrower shall constitute notice to aif Borowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property /iddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali pron pity
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address wadcr this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by nofice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until aclually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements 2nd limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall miean and include
cotresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may"™ gives sole discretion withoul any obligation to
take any -ation.

1%. 2orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,
"Interest in tae Proverty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a hond for deed, contract for deed, installment sales cantract or
escrow agreement, ‘he intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part'of :a» Property or any Interest in the Property is sold or transfcrred (or if Borrower
is not a natural person and = beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may ioduire immediate payment in foll of all sums secured by this Security
Instryment. However, this optisp shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: frum the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ecired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peini, Lender may invoke any remedies permitted by this
Security Instrument without further notice o deniand on Bormower.

19. Borrower’s Right to Reinstate After £cceleration. If Borrower meets certain conditions,
Borrower shal? have the right to have enforcement of thi~ Security Instrument discontinued at any time
prior lo the earliest of: (a) five days before sale of the Propuity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spcif) for the termination of Borrower's right
1o reinstatc; or (c) entry of a Jjudgment enforcing this Securtty” Iustrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und=. this Security Instrament and the Note
as if no acceleration had occumed: (b) cures apy default of any other cov/enavits or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but noi-Jirited {0, reasonable atiorneys’
fecs, property inspoction and valuation fecs, and other fecs incurred for the parposc of protecting Londer's
interest in the Property and rights under this Security Instrument; and (d) takes suc’. action as Lender may
reasonably require to assure that Lender’s interest in the Property and rignis under this Security
Instrument, and Borrower’s obligation to pay the surns secured by this Security Instrum=nt, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and £xpenses in one or more of the following forms, as sclected by L >uder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, proviced any
such check is drawn upon an institution whose depusits are insured by a federal agency, instrumereliiy or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumes? ad
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, s
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in o change in the entity (known as the "Loan Servicer”) (hal collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also tight be
one or more changes of the Loan Servicer unrclated to a sale of the Not . If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state (he name and address of the
oew Loan Servicer, the address to which payments should be made and any other information RESPA

ILLNOIS - Singie Family - Fannie MasFreddie Mac UNIFORM INSTRUMENT
B(iL} 0811} Page 11 of 15 Iniinls: Form 3014 101



1400357104 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Setrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuani (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rurty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapsc before certain action can be taken, that time
period will 0e-J-emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tc cuue given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant io_Sevtion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S¢ction 20, .

21. Hazardous Substanz<s. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Sazatdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc, kercsenc, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, materia’s vontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law: avd laws of the jurisdiction where the Property is lacated that
relate to health, safety or environmental prote-tiva; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defipod 1o Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coctntate to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, uiwpoial, storage, or release of any Ilazardous
Substances, ot threaten (o release any Hazardous Substances, on «¢ i the Property. Borrowsr shall nol dv,
nor allow anyone elsc to do, anything affecting the Property (a) lat is i=violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due i» the sresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of th: Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proprity of small quantities of
Hazardous Substances that are generally recognized fo be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cossamer nroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, (lemand. lawsnit
or other action by any govemmental or regulatory agency or private party involving the Prope:ty ard any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (t) any
Environmental Condition, inchiding but not limited (0, any spilling, leaking, discharge, release or thiest of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bomower leamns, or is notified
by any governmental or rcgulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but wot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (1)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure (o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

option may r.ozire immediate payment in full of all sums secured by this Security Instrument
without furtkir femzand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ~aVs2t all expenses incarred in pursuing the remedies provided in this Section 22,
including, but not limited to. reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payn'er ¢/ all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bormower saall Ty, any recordation costs. Lender may charge Borrower a fee for

releasing this Sceurity Tastrument, but oniv if the fec is paid to a third party for services rendered and the
charging of the fce is permitted under Arolicable Law.

24, Waiver of Homestead. In accordancs- vith [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesteid ex smplion kuws.

25. Placement of Collateral Protection Insurance. (Zaless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment v-ith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bormower's ¢ollateral. This insurance may, but need
not, profcct Borrower's imterests. The coverage that Lender pruchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collatera). Borrower
may later cancel any insurance purchased by Lender, but only afler providios Lender with evidence that
Borrower has obtained insurance as requited by Borrower's and Lender’s agreemeat. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insv.s e, including interest
and any other charges Lender may impose in connection with the placement of the, insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance my e added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more thar the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this
Security Instrument and in any Rider exccuted by Bomrower and recorded with it,

T il

-

Borrower

AL (Seal)
-Bommower

Z (Seal) (Seal)

Lionw wri¢ -Borrower

(Seal) o (Seal)

-Borrower -Bomrower

(Seal) = —— {(Seal)

-Borrower ~Bomrower
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STATE OF ILLINOIS, COOK County ss:
I, W w(‘ "u' » @ Notary Public in and for said county and
o state do hereby derfify that DONNA' O WHEELER
B ooty oot Wb K

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruziciit-as histher/their free and voluntary act, for the uses and purposes therein st forth.

Giveu vnder my hand and official seal, this 17TH day of MAY, 2012

ranseis 1) _

No /J/

OFFICIAL SEAL
CHARD H. WRIGHT
N Public - State of lilinois
My Commission Bupires Sep 28, 2013
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Exhibit “A”
Legal Description

* »  ALL THAT CERTAIN PARCEL OF LAND SITUATED IN CITY OF LA GRANGE

“PARK, COOK COUNTY, STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED
AS LOT 23 IN BLOCK 7 IN LAGRANGE PARK HOMESITES, A SUBDIVISION OF
THE NW 1/4 OF THE NE 1/4 ANDT THAT PART OF THE NE 1/4 OF THE NW 1/4
LYING EAST OF THE CENTER LINE OF 5STH AVENUE IN SECTION 33 TOWNSHIP
39 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

BY FEE §IvPLE DEED FROM GREGORY B. DEMOLL AND EILEEN A. DEMOLL,
HIS WIFE,'AS 2OINT TENANTS AS SET FORTH IN DOC # 0518753054 DATED

06/23/2005 ANE, RECORDED 07/06/2005, COOK. COUNTY RECORDS, STATE OF
ILLINOIS.

Tax/Parcel 1D; 15-33-209-002-(00)

2990305



