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When recorded, return to:

The Privatebank and Trust Company
7103 West 111th Street

Worth, iL 60482

This instrument was prepared by:
Kim Sylvester

The PrivateBank

7103 W 111th Street

Worth, IL 60482

708-671-2227

[Space Above This Line For Recording Data]

SUBSIDY MORTGAGE
THIS MORTGAGE ("Securit; instrument”) is given on December30 2013 | The mortgagor is
Victoria D Blzkey, a single women ("Borrower”). This Security Instrument is given to
The Private Bank and Trust Co . wiich Is organized and existing under the laws of the State of llinois ,
and whose address is 7103 W 111th Stre st Werth IL 60482 ("Lender"). Borrower owes Lender the principal
surn of eight thousand Dollars {J./5.,$ 8000.00 ). This debt is evidenced by Borrower's note ("Note")

dated the same date as this Security Instrutasri. This Security Instrument secures to Lender: {a) the repayment
of the debt evidenced by the Note, with interesi,-urd all renewals, extensions, and modifications of the Note; {b)
the payment of all other sums, with interest, advan:ed under Paragraph 5 to protect the security of this Security
Instrument; and (c) the performance of Bomower's covenar.ts and agreements under this Security instrument and
the Nate. For this purpose, Borrower does hereby mortgacs, grant, and convey to Lender the foliowing describad
property located in _cook County, llinois:

which has the address of 5858 S Prairie Ave Unit G Chicago IL 60637 ("Properiy Address");

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements,
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant, and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants, and will defend generally, the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with iimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant-and agree as follows:

137419-1 312013
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late tharges
due under the Note.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations on time directly to the person owed payment. Borrower shall promptly
furnish to Lender alf notices of amounts to be paid under this Paragraph 2. If Borrower makes these payments
directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests i good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement safisiactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Propart; s subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice iZeriifying the lien. Borrower shall satisfy the lien or take one or mare of the actions set forth
above within 10 days.ai #12 giving of notice.

3. Hazard or Prorerly Insurance. Borrower shalf keep the improvements now existing or hereafter
erected on the Property ins_red against loss by fire, hazards included within the term "extended coverage,” and
any other hazards, inciuding floads or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and Tor.ine periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower, subject o Lender's approval, which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described avzve, L ender may, at Lender's option, ebtain coverage to protect Lender's
rights in the Property in accordance with F2ragraph 5.

All insurance policies and renewals must reet with Lender's approval and shall include a standard
mortgage clause. Lender shall have the right to'hald the policies and renewals. if Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums anc renewal notices. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Leiwe: raay make proof of loss if not made promptly by
Barrower.

Unless Lender and Borrower otherwise agree in writing, #isurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is ecraamically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible, or .\ ziider's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securit; Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lefvier may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to puy #ums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice it; given.

Unless Lender and Borrower otherwise agree in writing, any application of proczuds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraph 1 or cheiigs the amount of
such payments. If, under Paragraph 19, the Property is acquired by Lender, Borrower's right to/any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass«c onder to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

4. Preservation, Maintenance, and Protection of the Property; Borrower's Loan Applicatiah.
Borrower shall not destroy, damage, or impair the Property, allow the Property to deleriorate, or commiiwaste on
the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that, in Lender's good-faith judgment, could result in forfeiture of the Property, or otherwise materially impair the
lien created by this Securlty Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good-faith determination, precludes forfeiture of Borrower's interest in the Property, or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed fo provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the

ILLINOIS~Single Famiiy-- Affordable Housing Program Page 2 0f 6 3i1/2013
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provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shal} not merge
unless Lender agrees to the merger in writing.

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procseding in bankruptcy, probate, for condemnation or forfeiture, or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonable atforneys' fees, and
entering on the Property to make repairs. Although Lender may take action under this Paragraph 5, Lender does
not have to do so.

Any amounts disbursed by Lender under this Paragraph 5 shall become additional debt of Borrower
secured oy tus Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear in‘arest from the date of disbursement at the Note rate, and shall be payable, with interest, upon rotice
fram Lender ¢ Rurower requesting payment.

6. Mortgane insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Securilty Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for 211y reason, the mortgage insurance coverage required by Lender lapses or ceases to be
in effect, Borrower shall pav e premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at'a sost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alteriia*e mortgage insurer approved by Lender. If substantially equivalent martgage
insurance coverage is not available, Brarovier shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being raid by Barrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use, and retain #1eze payments as a loss reserve in fieu of mortgage insurance. Loss
reserve payments may no longer be required, a* the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) p: ovided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the preriums required to maintaih mortgage insurance in effect, or
to provide a loss reserve, until the requirement for morigeges insurance ends in accordance with any written
agreement between Borrower and Lender or applicable lav!

7. Inspection. Lender or its agent may make reason=ols antries upon and inspactions of the Property.
Lender shall give Borrower notice at the time of or prior to an insneryan specifying reasonable cause for the
inspection,

8. Condemnation, The proceeds of any award or claim for dameges, direct or conseguential, in
connection with any condemnation or other taking of any part of the Property, £+ for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied ‘0 %2 sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In‘tr e event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, 14iezs Borrower and
Lender otherwise agree in writing, the sums secured by this Security instrument shall be recuced ki the amount of
the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediz.aly before the
taking, divided by (b)) the fair market value of the Proparty immediately before the taking. Any balziine 3hall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Ficpety
immediately before the taking is less than the amount of the sums secured by this Security Instrument inmediately
before the taking, unless Borrower and Lender otherwise agree in writing, or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Insirument whether or not the sums are
then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lander within 3¢ days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property, or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraph 1 or change the amount of
such payments,

137419-1 3/1/2013
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9. Botrrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment,
or medification of amortization of the sums secured by this Security Instrument, granted by Lender to any
successor in interest of Borrower shall not operate to refease the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceadings against any successor in interest,
or refuse to extend time for payment, or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of, or preclude the exercise of, any
right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to e provisions of Paragraph 15. Borrower's covenants and agreements shall be joint and several. Any
Borower whio 20-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument unb-ic mortgage, grant, and convey that Borrower's interest in the Property under the terms of this
Security Instruari; /b) is not personally obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lenderurd any other Borrower may agree to extend, modify, forbear, or make any accommodations
with regard to the tenns =i'this Security Instrument or the Note without that Borrower's consent.

11. Loan Charger. 'fthe loan secured by this Security Instrument is subject to a law which sels
maximum foan charges, anZinat law is finally interpreted so that the interest or other loan chargas collected or to
be collected in connection with t)1e ‘oan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary 15 raduce the charge to the permitted limit, and (b) any sums already collected
from Borrower which exceeded permit'ed limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed uide: the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treatcd-ax a partial prepayment without any prepayment charge under the
Note,

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first-class mail, unless applicable Iz w re juires use of another method. The notice shall be
directed to the Property Address or any other address So:rower designates by notice to Lender. Any notice to
Lender shail be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security ‘nsiument shall be deemed to have been given fo
Barrower or Lender when given as provided in this Paragraph 12:

13. Governing Law; Saverability. This Security Instrument <all be govemed by federal law and the law
of the jurisdiction in which the Property is located. in the event that any pravision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affet other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provigicn To this end, the provisions of
this Security Instrument and the Note are declared to be severable.

14, Borrower's Copy. Borrower shall be given one conformed copy of the [lofe and of this Security
insirurnent.

15. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pz:t oi the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferres: 2::d Borrower is
not a natural person} without Lender's prior written consent, Lender may, at its option, require irinmediate payment
in full of all sums secured by this Security Instrument, Howaver, this option shall not be exercised Ly Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaii provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on
Borrower,

16. Borrower's Right to Reinstate. If Borower meets certain conditions, Borrower shall have the right to
have enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays ail expenses incurred in enforcing this Security (nstrument, including, but not limited to, reasonable attormeys'

ILLINOIS--Single Family-- Affordable Housing Program Page4 of 6 3172013
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fees; and (d) takes such action as Lender may reasonabty require to assure that the lien of this Security
Instrument, Lender's rights in the Property, and Borrower's obligation to pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Paragraph 15,

17. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change of the entity that collects monthly payments due under the Note and this Security Instrument (known as the
"Loan Servicer"). There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. !f
there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
Paragraph 12 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address £ which payments should be made. The notice will also contain any other information required by
applicable lawv.

18. HauarJous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Huzargnus Substances on or in the Property. Borrower shall not do, nor allow anyone else to de,
anything affecting the Fionerty that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, «sn, or storage on the Property of small quantities of Hazardous Substances that are
generally racognized to be 2 >propriate to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or other
action by any governmental or regulutory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Rorrower has actua! knowiedge. If Borrower learns, or is notified by any
governmental or regulatory authority, that.ary removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall preinztly take all necessary remedial actions in accordance with
Environmenta! Law.

As used in this Paragraph 18, "Hazardous § ubstances"” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sibstunces: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, voati'e solvents, materials containing asbestos or
formaldehyds, and radicactive materials. As used in this Faragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is lecated that +217i2 to health, safely, or environmental protection.

NCN-UNIFORM COVENANTS, Borrower and Lender further covanant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrrwer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Ins‘rum<nt (but not prior to acceleration
under Paragraph 15 unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the defauit; (c}) a date, not less than 30 days frui chv date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Securily Instrument,
foreclosure by judicial proceeding, and sale of the Property. The notice shall further irioim Borrower of
the right to reinstate after acceleration and the right to assert in the foreciosure proceadis.¢ the
non-existence of a default or any other defense of Borrower to acceleration and forecloswure. if the defauit
is not cured on or before the date specified in the notice, Lender, at its option, may require Lriavdiate
payment in full of all sums secured by this Security Instrument, without further demand, and tizy
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 19, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

20. Release. Upon either the expiration of five years from the date of this Security Instrument or the
reimbursement of the remaining sums due, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into, and shall amend and supplement, the covenants and agreements of this Security Instrument as if the rider(s)
were & part of this Security Instrument. [Check applicable box{es))

137419-1 3/12013




1400322002 Page: 7 of 11

UNOFFICIAL COPY

D Adjustable Rate Rider - Condominium Rider |:| 1-4 Family Rider
D Graduated Payment Rider || Planned Unit Development Rider D Biweekly Payment Rider

[ ] Balloon Rider {1 Rate ImprovementRider ~~ || Second Home Rider

[ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ard in any rider(s) executed by Bommower and recorded with it.

Witnesszs.
g
Victoria D.
__~-Borrower
~Borrower
e
[Space Below This Line f‘r.' 2 mowledgment]
STATE OF ILLINOIS, .. 800K .. .....cooomovrivesiesmseesisssssssessssnsons sosfineeressmsssassssssssesessseesossnsreenns COUNEY 882
ettt ettt e vt e gargn et et san b venassbate D one s enen e ana b seabense e seners a Notary Public in
and for said county and state, do hereby certify that V(}ﬁ toria.D..Blakey, a. single. woman ...
........................................................................................... eeeeeey PEMSONANY Wrwin to me fo be the same person(s)
whose name(s) ...18..... subscribed to the foregoing instrument, appeared beturs ni< this day in person, and
acknowledged that...she...signed and delivered the said instrument as .her......... ... iree and voluntary act, for
the uses and purposes therein set forth.
Given under my hand and official seal, this .. WSOIH ....day of De_cember - 20,135
My Commission expires: 6 /ae: 7 . v ) .
» Notary Public
AAPASAAIAAAAAAAMARAAANY T
¢ OFFICIAL SEAL '

FERNANDO VEGA ]
' NOTARY PUBLIC - STATE OF LLINOIS 3
MY COMMISSION EXPIRES 0606117

AAPPA

AP iy e
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UNIT GARDEN, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 5858 S. PRAIRIE AVENUE CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 051145039, IN THE NORTH 1/4 OF SECTION 15,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

5858 S Prairie Ave, Unit G
Chicago, IL 60637

Property Index Number:
20-15-122-038-1001

(A13-2382 PFDIA13-2382/119)
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LOAN #: T17EM023375
MIN: 1007944-0000018300-4

CONDOMINIUM RIDER

“h'S CONDOMINIUM RIDER is made this 30TH day of December, 2013
and is incorporated into and shall be deemed to amend and supplement the Mortgagge,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the unasisigned (the “Borrower”) to secure Borrower’s Note to The Privatebank and
Trust Conipzii. o Banking Corporation

(the “Lender”)
of the same date and Covering the Property described in the Security Instrument and
located at: 5858 S Prairie ve Unit G, Chicago, IL 60637.

The Property includes a unit in, togisther with an undivided interest in the common
elements of, a condominium project kncwnas: Ave Condominiums

(the "Condominium Project’).
If the owners association or other entity which z¢ts for the Condominium Project (the
“Owners Association”) holds title to property for tha benefit or use of its members or
shareholders, the Property also includes Borrower s irterest in the Owners Association
and the uses, proceeds and benefits of Borrower's i iierest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nﬁde in the Security Instrument, Borrower and Lender furthar 2ovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrawer’s obligations
under the Condominium Project's Constituent Documents. The “Constitueni Documents”
are the: (i) Declaration or any other document which creates the Condomiinir Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Bor/owver shall
Bromptly pay, when due, all dues and assessments imposed pursuant to the Co:isiiient

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generaily
accepted insurance carrier, a “master” or “bfanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance ‘coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ i)

Form 3140 1/01 Initials:
Ellie Mae, Inc. Page 1 of 3 F3140RLU 0307
F3140RLU
1212712013 09:20 AM PST
1} n
]

.
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LOAN #: 7T17EM023375
earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
?rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
or property insurance on the Property; and (ji) Borrower’s obligation under Section 5 to
maititain property insurance coverage on the Property is deemed satisfied to the extent that
the reqr:ired coverage is provided by the Owners Association policy.

Wiz Lender requires as a condition of this waiver can change during the term of the loan.

Boricwer shall give Lender prompt notice of any lapse in required property
insurance cgyerage provided by the master or blanket policy.

In the event «f a distribution of property insurance proceeds in lieu of restoration or
repair following a/03s to the Property, whether to the unit or to common elements, any
proceeds payable ts Borrower are hereby assigned and shail be paid to Lender for
application to the sums vecured by the Security Instrument, whether or not then due,
with the excess, if any, pzd to Borrower.

C. Public Liability Incurance. Borrower shall take such actions as may be
reasonable to insure that the Cwr.ers Association maintains a public liability insurance
policy acceptable in form, amour, #rd extent of coverage to Lender.

D. Condemnation. The proceeas of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whe the.r.of the unit or of the common elements,
or for any conveyance in lieu of condemnatio, nre hereby assigned and shall be paid
to Lender. Such proceeds shall be applied byLender fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exc apt after notice to Lender and
with Lender’s prior written consent, either partition or subdivice the Property or consent
to: (i) the abandonment or termination of the Condomiriuin Project, except for
abandonment or termination required b?r law in the case of subsstantial destruction by
fire or other casuaity or in the case of a akin? by condemnation or eminent domain; (ii)
any amendment to any provision of the Consfituent Documents if the oruvision is for the
express benefit of Lender, (jii) termination of professional management ara assumption
of self-management of the Owners Assaciation; or {iv) any action which wou'd have the
effect of rendering the Fubiic liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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LOAN #: 717EM023375
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in ;his Condominium Rider.

lﬂfﬁ\})) - /2@—8 (Seal)

VICTORIA [ BLA DATE
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