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Instrument Prepared and Recording Requested by:

Wintrust Mortgage, a division of
Barington Bank and Trust Co,, N.A.

40 W. Hubhard 2nd Floor
Chicago, IL 60654

When Recorded Mail to:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A.

9700 W Higgins Road Suite 300
Rosemont, IL 60018
Send Tax Notices to:

Wintrust Morigagea division of
Barrington Bank wnd Trust Co., N.A.

9700 W Higgins Rora Suite 300
Rosemont, 1. 60018

o [Space Above This Line For Recording Data]
Loan No, 001184338

PARCEL TAX IG#71/-10-104-037-1283
PMI CASE#:

MORTGAGE
MIN 1000312-0001184338-7

DEFINITIONS

Words used in multiple sections of this documeat ire defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rvies regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated December
1th 2013 together with all Riders to this documeit,
{B) "Borrower" is NEEHAR D PARIKH AND JOAN W CHEN/, HUSBAND AND WIFE

Borrower is the mortgagor under this Security [nstrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 678-MERS.

ILLINQIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
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D) "Lender" is Wintrust Mortgage, a division of Barringlon Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, 1L 60018

¥ ""Note" means the promissory nole signed by Berrower and dated December 10th

2012 . The Note states that Borrower owes Lender

ONZ HUNDRED SEVENTY ONE THOUSAND AND NO#100

Dollars U538 171,000.00 ) plus interest ai the rate of 4,000 %. Borrower has
promised {o.navthis debt in regular Periodic Payments and to pay the debt in full not {ater than
January 1st, 2028

1)) "Propect,;” means the property that is described below under the heading "Transfer of
Righis in the Property”
(@ "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under ¢he Note, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Ride:5-(wthis Security Instrument that are executed by Borrower.
The following Riders are (o be execuicrt ov Borrower [check box as applicable]:

[] Adjustable Rate Rider £x] Condominium Rider [1 Second Home Rider
] Balloon Rider ] Biweekly Pyment Rider [ ] 1-4 Family Rider
[x] Other(s) [specify} (1 Planned Urit Development Rider

1-4 FAMILY RIDER
1) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and ordeis {that-have the effect of law) as well
as all applicable final, non-appealable judicial opinions.
) "Community Association Dues, Fees, and Assessmzo’s" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Progerty by a condominium
association, homeowners association or similar organization.
) "Electronic Funds Transfer® means any (ransfer of funds, other tian a (ransaction
originated by check, draft, or similar paper instrument, which is initiated thvough-an electronic
terminal, {elephonic instrument, computer, or magnetic (ape so as to order, instrucl, o. anthorize
a financial institution to debit or credit an account. Such term includes, but is not ar.ied to,
point-of-sale iransfers, aulomaied teller machine transactions, transfers initiated by ie'erliane,
wire transfers, and automated clearinghouse transfers.
L) "Escrow [tems" means those items that are described in Section 3,
(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under (he coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, ihe value and/or condition of the Property.
N} "Mortgage Insurance" means insurance prolecting Lender against the nonpayment of,
or default on, the Loan.
ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
MG3014-02f (09/12) (Page 2 of 18) Tnitialse 27072 Y0 Y
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{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounis under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Seltlement Procedures Act (12 U.S.C. §2601 el seq.)
and iis implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mor(gage loan”
even if the Loan does not qualify as a "federally relaled mortgage loan" under RESPA.

() "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Noie and/or
{his Lerur'ty Instrument.

TRANSKFel o CF RIGHTS IN THE PROPERTY

This Security Ipsorument secures to Lender: (i) (he repayment of the Loan, and all renewals,
extensions and meZdincations of the Note; and (i) the performance of Borrower's covenants and
agreemenls under thii S»errity Instrumeni and the Note. For this purpose, Borrower does
hereby morigage, grant.and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and ta the successors and assigns of MERS the following described
property located in the

CUUNTY

FEyps =i Recording Jurisdiction]
of COOK

[Name of Rscarding Jurisdiction)
SEE ATTACHED EXHIBIT

which currently has the address of 30 EAST HURON STREET UNIT 377

[Sweet]

CHICAGO , [linois 60811 {("Property Address”):
[Cinyj {Zip Coudef

TOGETHER WITH all the improvements now or hereafier erected on the prope.sy;and
all easements, appurtenances, and fixtures now or hereafter a part of the property, Al
replacements and additions shall also be covered by this Security Instrument., All of the
foregoing is referred o in this Security Instrument as the "Property.” Borrower understands and
aprees that MERS holds only lepal title to the interests granted by Borrower in this Security
Instrument, bui, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those inleresis,
including, but not limited 1o, the right lo foreclose and setl the Property; and to lake any action
required of Lender including, bul nol limited lo, releasing and canceling this Security
Instrument,
ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014){9§GU
MG3014-03 (11/12) (Page 3 0f 18) Initials; )
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BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, excepl for emcumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
ne-uniform covenants with limited variations by jurisdiction (o constitute a uniform security
inztument covering real property.

I’NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1/ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. 2myzwer shall pay when due the principal of, and interest on, the debt evidenced by
ihe Note and am piepayment charges and late charges due under the Note. Borrower shall also
pay funds for Exiow ltems pursuani to Section 3. Payments due under the Note and this
Security Instrument skall be-made in U.S, currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned 1o Lender
unpaid, Lender may require that any or all subsequent paymenis due under the Note and this
Security Instrument be made ui zne or more of the following forms, as selected by Lender: (a)
cash; () money order; {c) certiies cherk, bank check, treasurer's check or cashier's check,
provided any such check is drawn upr:-an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elentconic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in
the Note or at such other location as may be desipusted by Lender in accordance with the notice
provisions in Section 15, Lender may refurn any pa;ymenl or partial payment if the payment or
partial payments are insufficient (o bring the Loan carript. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withsut waiver of any rights hereunder or
prejudice to ils rights to refuse such payment or partial payments.in the future, but Lender is noi
obligated to apply such payments at the time such payment: are zccepled, If each Perindic
Payment is applied as of its scheduled due date, then Lender need/nsi pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower make: payment to bring the Loan
current. If Borrower does not do so within a reasonable period of tirniz,Lender shall either
apply such funds or return them (o Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosiue., No offset
ar ckaim which Borrower might have now or in the future against Lender shall relieve, Rarrower
from making payments due under the Note and this Security Instrument or pecfurring the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described Li i
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied [irst to late charges, second 1o any other
amounts due under this Security Instrument, and then o reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
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If Lender receives a payment {rom Berrower for a delinquent Periodic Payment which
includes a sufficient amount lo pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is oulstanding,
Lender may apply any payment tecefved from Borrower to the repayment of the Pedodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exisis after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied tv any lale charges due. Voluntary prepayments shall be applied
fizzt lo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o
priucizal due under the Note shall not extend or postpone the due date, or change the amount, of
the Ferfor’ic Payments.

3/ Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are die under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide
for payment of arounts due for: {a) taxes and assessments and other items which can attain
priority over this Security Insteument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ien's on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leader'in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ol Section 10. These items are called "Escrow Items." At
urigination or at any time during fie)term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessiners,if any, be escrowed by Borrower, and such dues, fees
and assessmenis shall be an Escrow Iteni. Boicower shall promptly furnish to Lender ali notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligat'on tn pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at
any time, Any such waiver may only be in writing. in faeevent of such waiver, Borrower shall
pay directly, wher and where payable, the amountsdve for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender roouires, shall furnish to Lender
receipts evidencing such payment within such time period as'Lencer may require. Borrower's
obligation to make such paymenis and to provide receipis shall tor' 2% ourposes be deemed o be
a covenant and agreement contained in this Security Instrument, ac the rhrase "covenant and
agreemenl” js used in Section 9. If Borrower is obligated to pay . iscirw ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shaii thes-be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waive. »< (o any
or all Escrow Items a1 any time by a notice given in accordance with Section 15 and,‘ur.on such
revotation, Borrower shall pay to Lender all Funds, and in such amounts, thatl are then<eguired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (s} sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amound a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1oL,
G3014-05 (05/11) (Page 5 of I8) Initialy, 22770 7\
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentalily, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on the Funds, Lender shall not be required to pay Berrower any
intcyest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that
intcrest-zhall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountiog of the Funds as required by RESPA,

1E4kcre is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Lotrswer for the excess funds in accordance with RESPA. If there is a shorlage of
Funds held in escruw, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bemower shall pay to Lender the amount necessary to make up the shottage in
accordance with REST'A. hut in no more than 12 monthly paymenis. If there is a deficiency
of Funds held in escrow, s defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay lo Lender the amount necessary (o make up the deficiency in
accordance with RESPA, but 1170 1hore than 12 monthly payments.

Upon payment in full of =it sums secured by this Security Instrument, Lender shall
promply refund to Borrower any Fuiius neld by Lender.

4. Charges; Liems. Borrower shaii-nay all faxes, assessments, charges, {ines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Projer'y. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these ifems are Escrow Items, Borrower shall
pay them in (he manner provided in Section 3.

Borrower shall promptly discharge any len which has priority over this Security
Instrument unless Borrower: () agrees in writing io the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Lorrower is performing such
agreement; (b) contests the llen in good faith by, or defends agairst-caforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are ceicluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinatiag the lien to this
Security Instrument. If Lender determines thai any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Boirowrr 2 notice
identifying the lien. Within 10 days of the date on which thal notice is given, Borrower shall
salisfy the lien or take one or more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verilica*'un
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and amy other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18) Initials: 22720 " Y/0
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(including deductible levels) and for the periods thal Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of ihe Loan. The insurance
carrier praviding the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone
delermination and certification services and subsequent charges each time remappings or similar
chenges occur which reasonably might affect such determination or certification, Borrower shall
aizo be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageney. in connection with the review of any flood zone determination resulting from an
objectiza v Borrower,

TE'forrower fails {o maintain any of the coverages described above, Lender may obtain
insurance coverzoe, at Lender’s option and Borrower's expense. Lender is under ne obligation
to purchase any prrticular type or amount of coverape. Therefore, such coverage shall cover
Lender, but mighior might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, ‘avzinst any risk, hazard or liability and might provide greater or lesser
coverage than was previzasly in effect. Borrower acknowledges thal the cost of the insurance
coverage so oblained might Gignificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbuisca by Lender under this Section 5 shall become additionai debt
of Borrower secured by this Secui’y Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ap? <hall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lenaer and renewals of such policies shall be subject
to Lender's right to disapprove such policies, £naf juclude a standard mortgage clause, and shall
narne Lender as mortgagee and/or as an additioral 'uss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lende: requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtzins any form of
insurance coverage, not otherwise requived by Lender,-ior damage to, or destruction of, the
Property, such policy shall include a standard merigage cause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice {9 thc insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borressze: “Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or Gut the underlying
insurance was required by Lender, shall be applied to restoration or repair of ine Praperty, if the
resloration or repair is economically feasible and Lender's security is pot [essened. [uring such
repair and restoration period, Lender shall have the right to hold such insurance pracesds until
Lender has had an opportunity to inspect such Property to ensure the work has been comypioted
to Lender's satisfaction, provided that such inspection shall be undertaken promptily. Terier
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
G3014-07 (05/11) (Page 7 of 18) Initials; 7
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or other third parties, retained hy Borrower shall not be paid qut of the insurance proceeds and
shall be the sole obligation of Borrower. 1If the resloration or repair is not economically feasible
or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
anc selde the claim. The 30-day period will begin when the notice is given. In either event, or
if “ender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lenaar (=;-Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpai¢ undre the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the nghiio_any refund of unearned premiums paid by Borrower} under all insurance
policies coverirg ‘ne Property, insofar as such rights are applicable to the coverege of the
Property. Lerde: may use the insurance proceeds eilher to repair or restore the Property or to
pay amounts unpaid uide: the Note or this Security Instrument, whether or not then due.

6. Occupancy.” Borrnwer shall occupy, esiablish, and use the Property as Borrower's
principal residence within (0 diys after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year afier the
dale of occupancy, unless Lender otherwise agrees in writing, which consent shall notl be
unreasonably withheld, or unless exter:zting circumsiances exist which are beyond Borrower's
conirol,

7. Preservation, Maintenance' ana_Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair ((he Property, allow the Property to detertorate or
commit waste on the Property. Whether or not Forrower is residing in the Property, Borrower
shall maintain the Property in order to preveni the Frorerty from deteriorating or decreasing in
value due to its condition. Unless it is determined pirsuant to Section 5 thal repair or
resloration is not economically feasitile, Borrower shall wiompily-repair the Property if damaged
to avaid further deterioration or damage. If insurance or ctndenwration proceeds ace paid in
connection with damage to, or the taking of, the Property, Borrarver shall be responsible for
repairing or restoring the Property only if Lender has released proricds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single Zyznt or in a serles of
progress payments as the work is compleled. If the insurance or condemnaticn, proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's-chligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of thc Fioperty.
If il has reasonable cause, Lender may inspect the interior of the improvements on the Prrporty.
Lender shafl give Borrower notice ai the time of or prior to such an interior insgeetion
specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materally false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOQIS-Single Family-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form,§014 1701
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connection with the Loan. Material representations include, but are nol limited to,
representations concerning Borrower's occupancy of he Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails (o perform the covenants and agreements contained in this
Security Instrument, (b) there is 2 legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
b-mkruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priccity over this Security Instrument or to enforce Jaws or regulations), or {c) Borrower has
abzudrned the Property, then Lender may do and pay for whatever is reasonable or apprepriate
lo pratech-Lender's interest in the Property and rights under this Security Instrument, including
projectine/ and/or assessing the value of the Property, and securing and/or repairing the
Property. [eidar's actions can include, but are not limited to: (a) paying any surs secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
. reasonble atloroeys” fees to protect its interest in the Propesty and/or rights under this Security
Instrumend, including 1ts) secured position in a bankruptey proceeding. Securing the Property
inctudes, but is not limitzd to, entering the Property to make repairs, change locks, replace or
board up doors and windows, | drain water from pipes, eliminale building or other code
violations or dangerous conoiiiors, and have utilities turmed on or off. Although Lender may
take action under this Section 9,1 wler, does not have lo do so and is nol under any duty or
obligation to do so. It is agreed that’s“nder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lendei under this Section 9 shalt become additional debt of
Borrower secured by this Security Instrument. ([b:se amounts shall bear interest at the Note rate
from the date of dishursement and shall be payab!¢, with such inferest, upon notice from Lender
to Borrower requesting payment.

If this Security Insirument is on a leasehotd; Dorrower shall comply with all the
provisions of the lease. If Borrower acquires fee (itle to-ute Pronerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writ ng.

10. Mortgage Insurance. If Lender required Morigap: ‘msurance as a condition of
making the Loan, Borrower shall pay the premiums required to maitam the Morlgage Insurance
in effect. I, for any reason, the Morigage Insurance coverage required oy Tender ceases to be
available from the morigage insurer that previously provided such insurance’and Borrower was
required to make separately designated payments toward the premiums for Mortgzge Insurance,
Borrower shall pay the premiums required to obtain caverage substantially equiva.ent to the
Morigage Insurance previously in effect, at a cosi substaniially equivalent to tie <ust to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgags insurer
selecled by Lender. If substantially equivalent Mortgage Insurance coverage is not availohis,
Borrower shall continue to pay to Lender the amount of the separately designated payments Sial
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Laan is ullimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 v,
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borvower was required to make separately designated payments toward the
premiums for Morlgage Insurance, Borrower shall pay the premiums required 1o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until lermination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate proyided in the Note,

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for
certaic 1073051t may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Meitgnge [nsurance.

Mortgeze insurers evaluate their total risk on all such insurance in force from time to
time, and may e into agreements with other parties that share or modify their risk, or reduce
losses. These agreerien's =re on terms and conditions thal are satisfactory to the morigage
insurer and the other parly (or varties) to these agreements. These agreements may require the
morigage insurer {0 make paymert using any source of funds that the morigage insurer may have
available (which may include furds obtained from Mortgage Insurance premiums}.

As a result of these agicerients. Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any <ffliate of any of the foregoing, may receive {directly or
indirectly) amouats that derive frem (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchonge for sharing or modifying (he marigage insurer's
risk, or reducing losses. If such agreement provizles that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, (he arrangement is
often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amwounts that Borrower has agreed to
pey for Mortgage Insurance, or any other terms of tue Loen. Such agreements will not
increase the amount Borrower will owe for Mortgage Insirance. and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Bervnirer has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectivg-aAst of 1998 or any
other law, These rights may include the right to receive certain disclosurss, to request and
obtain canceflation of the Mortgege Insurance, to have the Mortgage Insurapscterminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneens Proceeds; Forfeiture. All Miscellaneous Yrocoeds
are hereby assigned to and shall be pald to Lender.

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is ecenomically feasible and Lender's
security is nol lessened. During such repair and resloration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as lhe work is completed. Unless an
argreement is made in writing or Applicable Law requires interest to be paid on such
Nitseellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on/sush Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's cecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suck-Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the <vint of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Priceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then dve, 1vith the excess, if any, paid to Borrower.

In the event of = partial 1aking, destruction, or loss in value of the Property in which
the fair market value of the Prop:rty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or oss in value, uniess Borrower and Lender
otherwise agree in writing, the sums se-ured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds nultiztied by the following fraction: (a) the total amount
of the sums secured immediately before the parial taking, destruction, or less in value divided
by (b} the fair market value of the Property imriediately before the partial taking, destruction, or
loss in value. Any batance shalt be paid to Borroveer

In the event of a partial taking, destruction; or less in value of the Property in which
the fair market value of the Property immediately before t'ie partial taking, destruction, or loss
in value is Tess than (he amount of the sums secured-inmedirtely before the partial taking,
destruction, or loss in value, unless Borrower and Lender othenwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by (his Security Instrument whether
or not (he sums are then due.

If the Property is abandoned by Borrower, or if, after notice Uy 1.ender to Borrower
that the Opposing Party (es defined in (he next sentence) offers to make ai award to seiile a
claim for damages, Borrower fails to respond to Lender within 30 days aftei the 2ate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed: either to
restoration or repair of the Property or 1o the sums secured by this Security Instrume:t, whether
or nol then due. "Opposing Party" means the third parly that owes Borrower Misceifzizous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelizinous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 ILK U
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Properly or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstale as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other malerial impairment of Lender's inferest
in the Property or rights under this Security lostrument. The proceeds of any award or claim for
dnicages that are aftributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall 2e-azplied in the order provided for in Section 2.

12, -Rorrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time forpryment or modification of amorlization of the sums secured by this Security
Instrument grant<d by Lender to Borrower or any Successor in Interest of Borrower shall not
operate {0 releace Gie liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required ts crmmence proceedings against any Successor in Interest of Borrawer or
to refuse to extend time fur pavment or otherwise modify amortization of the sums secured by
this Security Instrument by reaton of any demand made by the original Borrower or any
Successors in Interest of Bosvowver. Any forbearance by Lender in exercising any right or
remedy including, without limitaiza, Lender's acceptance of payments [rom third persons,
enlities or Successors in Interest of Gurnwer or in amounts less than the amount then due, shail
not he a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabiliiy; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Sceurity Instrument but does nol execute the
Note (a “co-signer”): (a) is co-signing this Secunty Irstrument only to morigage, grant and
convey the co-signer's interest in the Property under the erins of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this-Sccuritv Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, ‘modify, forbear or make any
accommadations with regard to the terms of this Security Instrumient or ihe Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Infcrect.of Borrower who
assumes Borrower's obligations under tiis Security Instrument in writing, @nd is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Securify. Instrument.
Borrower shall not be released from Borrower's obligations and liability undir th's Security
Instrument unless Lender agrees to such release in writing. The covenants and agreents of
{his Security Instrument shall bind (except as provided in Section 20) and benefit the sucessors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited (o, attorneys’ fees,
property inspection and valuation fees. In repard to any other fees, the absence of express
authority in this Security Instrument o charge a specific fee to Borrower shail not be construed
as a prohibition on the charging of such fee. ILender may noi charge fees that are expressly
prohibited by this Securily Instrument or by Applicable Law.

IF the Loan is subject te a law which sets maximum loan charges, and that faw is finally
intzipreted 50 that the interest or other loan charges coltecied or to be collected in connection
witi1 the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amoun! pucessary lo reduce the charge to the permitted limit; and (b) any sums already collected
from Leergrver which exceeded permitted limits will be refunded to Borrower. Lender may
choose {0 n2kehis refund by reducing the principal owed under the Note or by making a direct
payment to Borrover. If a refund reduces principal, the reduction will be treated as a pariial
prepayment witheii any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrywer's acceptance of any such refund made by direct payment to
Borrower will constitute « watver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection wilh this
Security Instrument must be in wiigag, Any notice (o Borrower in connection with this Security
Instrument shall be deemed io have Ueén-given to Borrower when mailed by first class mail or
when aclually delivered io Borrower's noticz-address if sent by other means. Notice to any one
Borrower shall constitule notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proprrty Address unless Borrower has desipnated a
substitate notice address by notice to Lender. { Borrower shall promptly notify Lender of
Borrower's change of address. [f Lender specifies 2'prr.cedure for reporting Borrower’s change
of address, then Borrower shall only report a chaige of address through that specified
procedure. There may be only one designated nolice aduress r=der this Security Instrument atl
any one time. Any notice to Lender shall be given by deli‘ering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has Zenignated another address by
notice to Borrower. Any nolice in connection with this Security Instrurient shall not be deemed
to have been given to Lender until actually received by Lender. If any iwiize required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Ioctrument
shall be governed by federal law and the law of (he jurisdiction in which the Property is iocated.
Al rights and obligations contained in this Security Instrument are subject to any requirzients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow nz
parties to agree by contract or it might be silent, but such silence shall not be construed a5 a

ILLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibilion against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affecl
other provisions of this Security Insirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument,

2. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 12, “lnterest in the Property” means any legal or beneficial interest in the Property,
including, Ywi rot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installzient sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower 5 fulure date to a purchaser.

If all or any jpar: of the Property or any Inierest in the Property is sold or transferred
(or if Borrower is not-a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is pronivied by Applicable Law.

If Lender exercises this optivr, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less fian 30 days from the date the notice is given in
accordance with Section 15 within which Qorrower must pay all sums secured by this Security
Insirument. If Borrower fails to pay these sums, prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Yastrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accrieration. If Borrower meets certain
conditions, Borrower shall have the right to have ewivrcement of this Security Instrument
discontinued at any time prior to the carliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrurier; (b} such other period as
Applicable Law might specify for the termination of Borrower's rigiit ip'reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are fii Porrower: (a) pays
Lender all sums which then would be due under this Security Instrument ont the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreercnts; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but ‘ot limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees inoritel for the
purpaose of protecting Lender's interest in the Property and rights under this Security Inc{pzcent;
and {d) takes such action as Lender may reasonably require to assure that Lender's interesi-ir o
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Securily Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
arder; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fuily effective as if no
acceleraiion had occurred. However, this right lo reinslate shall net apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (logether with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Irstrument and performs other mortgage loan servicing obligations under the Note, this Security
[tict.ument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelpted to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
giver..2vriilen nolice of the change which will state the name and address of the new Loan
Serviczr, ‘oz-address to which payments should be made and any other information RESPA
requires in coarzclion with 2 nolice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan
servicing obligetitiis to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ind are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nur Linder may commence, join, or be joined to any judicial action
{as either an individual litigant ox) the member of a class) that arises from the other party's
actions pursuant to this Securily Lisirument or that alleges thal the other party has breached any
provision of, or any duty owed by ver<on of, this Security Instrument, until such Borrower or
Lender has notified the other party {with surl-notice given in compliance wiih the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take correcdvr. action. If Applicable Law provides a time
peried which must elapse before certain action ca: br faken, (hat time pericd will be deemed (o
be reasonable for purposes of this paragraph. The neiice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nedc: of acceleration given io Borrower
pursuant lo Section 18 shall be deemed lo salisfy the neiice apd.opportunity to tale corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21+ /5! "Hazardous Substances”
are those substances defined as toxic or hazardous substances,. prilutants, or wastes by
Environmental Law and the following substances; pasoline, kerosene, piscr flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, miwrials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Luw" means federal
laws and laws of the jurisdiction where the Praperty is located that relate to hzalth, safety or
environmental protection; (c} "Environmental Cleanup” includes any response actior, »credial
action, or removal action, as defined in Eaviconmental Law; and {d) an "Envirparicntal
Condition” means a condition that can cause, coniribute to, or otherwise triggzran
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b) which creales an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Sehstance, creates 2 condition that
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adversely affecls the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Progerty of small quantities of Hazardous Substances that are
generally recognized to be appropriale to normal residential wses and to mainfenance of the
Property {including, but not limited to, hazardous subslances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim,
demand, lawsuil or other action by amy governmental or regulatory agency or privaie party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
bus actual knowledge, (b) any Environmental Condition, including but not limited to, any
spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects.ipe value of the Property. If Borrower learns, or is notified by any governmental or
regul2iory’ »uthority, or any private parly, that any removal or other remediation of any
Hazardous' Supstance affecting the Property is necessary, Borrower shall prompily take all
necessary remesia) actions in accordance with Environmental Law. Nothing hersin shall create
any obligation er/Zender for an Environmental Cleanup,

NON-UNIFORrM COVENANTS, Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Rewedies.  Lender shall give notice to Borrower prior to
acceleration following Borrower's‘oreach of any covenant or agreement in this Security
Instrument (but not prior to accelera.ion zader Section 18 unless Applicable Law provides
otherwise). The notice shall gpecify: (&) the default; (b) the action reguired to cure the
default; (c} a date, not less than 30 days frcm “be date the notice is given to Borrower, by
which the default must be cured; and (d) that(railure to cure the defanit on or before the
date specified in the notice may result in accelerziior. of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and ral. of the Property. The notice shall
further inform Borrower of the right to reinstate afic. acceloration and the right to assert
in the foreclosure proceeding the non-existence of a d(faul or any other defense of
Borrower to acceleration and foreclosure. If the default is not rured on or before the date
specified in the notice, Lender at its option may require immediacs pryment in full of all
sums secured by this Security Instrument without further demand wiid rasy foreclose this
Security Instrument by judicial proceeding. Lender shali be entitled to coilect ull expenses
incurred in pursuing the remedies provided in this Section 22, including, but =<t limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeni of afl sums secured by this Security Instrumzat,Lender
shall release this Security Instrumenl. Borrower shall pay any recordation costs. Leranimay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to = fird
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to prolect Lender's inlerests in Borrower's
collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may laler cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the coliateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellalion or expiration or the insurance, The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
riay be more than the cost of insurance Borrower may he able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in thic-Uecurity Instrument and in any Rider executed by Borrower and recorded with
it

A (Scal

NEEHARD PARIKH -Borrower
//

/_ . {Seal

AN W CHEN -Borrower

P {Seal

-Borrower

, ¢ (Seal

-Borrower

/&wzm T lkﬂ»m/)
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INDIVIDUAL ACKNOWLEDGMENT
a7 5,4
STATE OF

COUNTY OF /UW &AMZL) } 55
n‘g,é//éﬁ,d\fﬁ/‘gﬁ G , a Notary Public

in<ond for said county and state do hereby certify that
NZEAAR D PARIKH AND JOAN W CHEN , HUSBAND AND WIFE

personally ‘ngva to me to be the same person(s) whese name(s) subseribed to the foregoing
instrument, appered before me this day in person, and acknowledged that they

signed and deliver=d the said instrument as  their free and veluntary act, for the uses
and purposes therein s:t forth,

Given under my hard ani! official seal, this 10th day of
December L a3 \{/@ .
L (
Nolarx Public
My Cominission Expires: -GS Qe

SHARON J. CRAIG
Notary Public, State of Michigan
County of Wayne

My Commission Expires 10-31-201
Acting in the County ol.&ﬂ.{éﬂﬂ&e’)

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-18 (05/11) (Page 18 of 18) Initialg2727 " Yl




1400613002 Page: 20 of 26

UNOFFICIAL COPY

CONDOMINIUM RIDER
LOAN# 001184338
THIS CONDOMINIUM RIDER is made this 10th day of
December . 2013 , and is incorporated into and shall be

aczaed Yo amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Insirement”) of the same date given by the undersigned (the "Borrower")} to secure Borrower's
Noleto

Wintrusl NMergage, a division of Barrington Bank and Trust Co., N.A.,
a National Rai# (the

"Lender”) of the sume date and covering the Property described in the Security Instrument and
located at:

30 EAST HURON STREFT.SNIT 3703 CHICAGO, IL 60611
[Property Address]

The Property includes a unit in, weeter with an undivided inierest in the common elements of,
a condpminium project known as

30 E HURON CONDOMINIUM

[Name of Condonuniim Project]

(the "Condominium Project"). If the owners associatior. or other entity which acts for the
Condominium Project (the "Owners Association”) holda“«lle (r.nroperty for the benefit or use
of its members or shareholders, the Property also includes Liorrower's interest in: the Owners
Association and the uses, proeeeds and benefits of Borrower's inteest

CONDOMINIUM COVENANTS. In addition to the covenar.--and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree 2 follows:

A. Condominium Obligations. Borrower shall perform all of Boriower's
obligations under the Condominium Project's Constituent Documents. The "Corstituent
Documenis" are the: () Declaration or any cther documenl which creaies tie
Condominium Project; (i} by-laws; (iii) code of regulations; and (iv) other equivalant
documents, Borrower shall promptly pay, when due, all dues and assessmenis imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, 2 "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and whiclh provides insurance coverage in the
amounis (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Single Faily - Fannia Mue/Freddie Mac UNIPORM INSTRUMENT _ Form 3140 1/01 .
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included within the term "extended coverage,” and any other hazards, including, bl not
Hmiled to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Paymenl to Lender of the
yearly premium instaliments for property insurance on the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage an the Property is
deerapd satisfied (o the exteni that the required coverage is provided by the Owners
Aszocizion policy.

Vhbat Lender requires as a condition of this waiver can change during the term
of the loan.

Bortower shall give Lender prompt notice of any lapse in required property
insurance coveragr, ptovided by the master or blanket policy.

In the event £t a distribution of property insurance proceeds in lieu of restoration
or repair following a lors tothe Property, whether to the unit or 1o common elements,
any proceeds payable to Dorcuver are hereby assigned and shall be paid to Lender for
application 1o the sums securcd %y the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

C. Public Liability Insuiance.~ Borrower shall take such actions as may be
reasonable to insure that the Qwners (Associalion maintains a public ffability insurance
policy accepiable in form, amount, and exteat /f coverage to Lender.

D. Condemunation. The proceeds of apy award or claim for damages, direct or
consequential, payable to Borrower in connection wih any condemnation or other taking
of all or any part of the Property, whether of the uri ¢r of the common elemenis, or for
any conveyance in lieu of condemnation, are hereby zosigned.and shall be paid to Lender.
Such proceeds shail be applied by Lender to the sums secured Ly.the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excemt 2:ter notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial descruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (i} any
amendmeni to any provision of the Constituent Documents if the provision Is/io~ ihe
express benefit of Lender; (iif) termination of professional managemeni and assumpiisn
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association uracceptable to Lender.

MULTISTATE CONDOMINTUM RIDER - Single Fazslly - Fannio Ma/Fred dis Mac UNIFORM INSTRUMENT Fopm 3140 1/0}
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F. Remedies, H Borrower does not pay condeminium dues and assessimenls
when due, then Lender may pay them. Any amounis disbursed by Lender under this
varagraph F shall become additional debt of Borrower secured by the Security
Tastrument. Uniess Borrower and Lender agree to other terms of payment, these amounts
sha!l bear interest from the date of disbursement as the Note rate and shall be payable,
witk/interest, upon notice from Lender (o Borrower requesting payment.

BY SIGNING RELOW, Borrower accepls and agrees to the terms and covenants confained in
this Condominivzt Rider,

ZZL-QD H (Seal)

MEE1AR D PARIKH

%L /C/\

JOA ChOW ———"

-Borrower

(Seal)

-Borrawer

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER - Singlc Fanly « Fannie Moe/Freddie Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
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1-4 FAMILY RIDER
{Assignment of Rents)
LOAN# 001184338
THIS 1-4 FAMILY RIDER is made this 10th day of
Ce=cember . 2013 , and is incorporated into and shall be

dezmed (o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumert”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note t3

Wintrust Menouge, a division of Barrington Bank and Trust Ca.,
N.A., a Natiohal Senk (the

"Lender") of the ame dale and covering the Property described in the Security Instrument and
locaied at:

30 EAST HURON STREZT UMIT 3703 CHICAGO, IL 60611

[Property Address)

1-4 FAMILY COVENANTS. In 2idilion to the covenants and agreements made in the
Security Instrument, Borrower and Lender ‘urther covenant and agree as follows:

A. ADDITIONAL PROPERYY _SUBJECT TO THE SECURITY
INSTRUMENT. In addition (o the Propeity described in Security Instrument, the
following items now or hereafter attached to the Property to the extent they are fixtures
are added to the Property description, and shall als constitute the Property covered by
the Security Instrumenl: building malerials, appiiances ~nd poods of every nalure
whatsoever now or hereafier localed in, on, ar used, or intondey o be used in conneciion
with the Property, including, but not limited to, those for thz rurposes of supplying or
distributing heating, cooling, electricity, gas, water, air and Lglt, $ire prevention and
extinguishing apparatus, security and access control apparatus, plumivog, bath tubs,
water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwasiers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, spadrs; curtaing
and curtain rods, attached mirrors, cabireis, paneling and attached floor coveringr., 21l of
which, including replacements and additions thereto, shall be deemed to be and rémam a
part of the Property covered by the Security Insirumenl. All of the foregoing togétics
with the Property described in the Security Insirument (or the leasehold estate if e
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree t0 or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change, Borrower shall comply with all faws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

MULTISTATE 14 FAMILY RIDER - Singlc Famlly - Faanis Mae/Froddio Mac UNTFORM INSTRUMENT o 70 1/
G3170-01 (0008) (Page 1 of 3) Initials: Wi

o > 1

o0

o




1400613002 Page: 24 of 26

UNOFFICIAL COPY

C. SUBQRDINATE LIENS, Except as permitted by federal law, Borrower
shall not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsi
«ent [oss in addition to the other hazards for which insurance is required by Section 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is
delzepd

. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree {x writing, in Section § concerning Borrower's occupancy of the Properly is
deleted.

G. ..i5SIGNMENT OF LEASES. Upon Lender's request after default,
Borrower shall astigp to.Lender all leases of the Property and ali security deposits made
in connection with lesses of the Property. Upon the assignment, Lender shall have the
right to modify, extend or (urminale the existing leases and to execute new leases, in
Lender's sole discrelion. ~As used in this paragraph G, the word “lease” shall mean
"sublease” if the Security Insuarienl is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Borrowss absolutely and unconditionally assigns and
transfers to Lender all rents and reveaues ("Rents”) of the Property, regardless of fo
whom the Rents of the Property are payalife. Borrower authorizes Lender or Lender's
agents (o collect the Rents, and agrees that eac’t teaant of the Property shall pay the Rents
to Lender or Lender's agents, However, Borrow.r shall receive the Rents until (i)
Lender has given Borrower notice of default purcaait to Section 22 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Ients' constitutes an absolute
assignment and not an assigament for additional security only.

If Lender gives notice of default to Borrower: (i} uf* Renis received by
Borrower shall be held by Borrower as trustee for the benefit of Z.onder anly, to be
applied 1o the sums secured by the Security Instrument; (ii) Lender sha'i\be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees-that 22ch tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender's ‘2gen.s upon
Lender's writien demand to the tenant; (iv) unless applicable Jaw provides etherviss all
Rents collected by Lender or Lender’s agenis shall be applied first o the cosls of (ziing
conirol of and managing the Property and collecting the Rents, including, but not Limited
to, altorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender's agenls or any
judicially appointed receiver shall be liable to account for only those Rents actually
received; and {vi) Lender shall be entitled (o have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits derived from the Property
without any showing as o the inadequacy of (he Property as security.

MULTISTATE 1-4 FAMILY RIDER - Stagle Family - Fannio Mag/Freddic Maz UNIFORM INSTRUMENT = Form 3170 1/01
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If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebiedness of Borrower to Lender secured by the
Security Instrument pursuant fo Section 9.

Borrower represents and warranis that Borrower has not execuied any prior
assig.menl ol (he Rents and has nol performed, and will not perform, any act that would
prevenl Lender from exercising its riphts under this paragraph.

Leoder, or Lender's agents or a judicially appointed receiver, shall nol be
required to ener upon, take control of or maintain the Property before or after giving
notice of deta i to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may_do so at any time when a default occurs. Any application of
Rents shall not cure = waive any default or invalidate any other right or remedy of
Lender. This assignmen’ of Rents of the Property shall ierminate when afl the sums
secured by the Security Insirurient are paid in full.

1. CROSS-DEFAULT TROVISION. Borrower's default or breach under any
note or agreement in which Lend<sdias an interest shall be a breach under the Security
Instrument and Lender may invok: any.of the remedies permitied by the Security
Instrement.

SIGNING BELOW, Borrower accepts and apiees {o the terms and covenanis confained in

this }-4 Family Rider.

MULTISTATE 1-4 FAMILY - Single Family - Fennio Moo/Frediin Mac UNIFORM INSTRUMENT

= /2 fi (Seal)

NEEHAR D PARIKH -Borrower

O ) o7
BN p (Seal
JOWN CH E‘l\?\k -Borrawer

G3170-03 (11/04) (Page 3 of 3)
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2 (Seal)

drrewer

(Seal)

~Borrower
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LEGAL DESCRIPTION

Unit(s) 3703, together with its undivided percentage interest in the common elements in 30 East
Huron Condominium as delineated and defined in the Declaration recorded as Document Number
0405834042, in the West 1/2 of the Northwest 1/4 of Section 10, Township 39 North, Range 14,
East of the Third Principal Meridian, in Cook County, lllinois.

Address commonly known as:
30 E. Huron St., Apt 3703
Chicago, 'L 50611

PIN#: 17-10-104,037-1283




