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SECURITY AGREEMENT AND ASSIGNMENT OF
INTEREST IN LAND TRUST

[RECOURSE]
LOAN #: 8420-01378

THIS SECURITY AGREEMENT AND ASSIGNMENT OF INTEREST IN LAND TRUST
(this "Agreement") is dated 12/2/2013 by 8200 SOUTH EXCHAGE, LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY, (hereinafter referred to as "Co-Borrower"), who resides at 16789
CHERRYWOQOD LANE, WADSWORTH, IL 60083, the owner of one hundred percent (100%) of the
entire beneficial interest in and power of direction under a Trust Agreement dated 11/11/2013, {hereinafter
referred tos the "Trust Agreement” or the "Trust"), identified on the records of the Trustee and known as
Trust Namber 8002363369 of which CHICAGO TITLE LAND TRUST COMPANY, located at 10 S.
LASALLE” STREET, STE. 2750, CHICAGO, IL__ 60603 is the Trustee (the "Trustee") and
COMMUNITY ESVESTMENT CORPORATION, an lilinois not-for-profit corporation, with its offices
at 222 South RiversiZe Plaza, Chicago, IL 60606 (hereinafter referred to as the "Secured Party").

1. Grant of S<eurity Interest; Assignment; Collateral. To sccure the Obligations hereinafter
described, Co-Borrower liereby. grants a security interest in and assigns o Secured Party all of the rights
and interests of Co-Borrower urdar the Trust Agreement including without limitation: (a) the right to
receive distribution of any propefty hzid by the Trustee (such property being hereinafter referred to as the
"Trust Property”) and all proceeds.from all dispositions or realizations of any kind thereof, whether
disposition is by way of sale, rental, mor“gage or otherwisc and whether realization is by way of recovery of
the proceeds of any insurance covering the Tras( Property; and (b) all rights to manage, direct and control
the Trust Property; and {c) the absolute assignment and transfer to Secured Party of all rights and powers of
direction with regard to the Trust, and the proce’ds «f any of the foregoing. The foregoing rights and
interest of Co-Borrower in and under the Trust Agrecincnu are hereinafter called "the Collateral.”

2. Obligations. The obligations secured by this Agreement (hereinafter referred to as the
"Obligations") are the following: (a) the indebtedness evidensed by that certain Adjustable Rate Loan
Note executed by the Trustee and Co-Borrower to Secured Paty dated 12/2/2013 (the "Note"), in the
principal amount of TWO HUNDRED NINETY FIVE THOUSAND AND NO/100 Dollars
($295.000.00), or so much thereof as shall have been advanced, and any extznsions, renewals or refinancing
thereof (the “Loan™); (b} any and all sums as may be due and payable to Securcd Party under the Mortgage
and Security Agreement with Collateral Assignment of Leases and Rents (the‘iviertgage™) dated of even
date herewith among the Co-Borrower, Trustee and Secured Party, and (c} any sums paid or incurred by
Secured Party pursuant to paragraph 4(a) hereof; and (d) all costs and expenses. including without
limitation court costs and reasonable attorney's fees, incurred or sustained by Secured Partvinenforcing the
terms of this Agreement or the collection of the Obligations hereby secured. The Note is further secured by
a Guaranty of Payment and Completion dated as of the date hereof, The Note, the Mortgag<, the Loan
Agreement, the Guaranty and any other documents securing or evidencing the indebtedness are colleclively
defined hercin as the “Loan Documents.”

3. Representations, Warranties and Covenants of Co-Borrower. Co-Borrower represents,
warrants and covenants as follows:

(a) Co-Borrower is the sole owner of the beneficial interest in the Trust free and
clear from all liens, claims and encumbrances except the security interest herein
granted and except as otherwise disclosed in paragraph 8 hereof. Co-Borrower
will defend the Collateral and the Trust Property against all claims of any

(?ﬁﬂ/(f é \/l?’ éf persons adverse to the claim of Secured Party,

We do hereby cerify that the within, consisting of : pages,
represents a frue and comrect copy of the original according to our fiies.

S ety

CHICAGOTIT W
As Trustee /
' 1
Dateﬁ/ /0%] By: / :




1400722018 Page: 3 of 12

UNOFFICIAL COPY

(b)

(©)

(d)

{e)

6]

The Trust is the owner of record of the property described in paragraph 9 hereof.
The property is free and clear from all tiens, claims and encumbrances except as

described in said paragraph 8.

There is no financing statement on file in any public office relating to the
beneficial interest of the Trust, and so long as any amount remains unpaid on any
of the Obligations of Co-Borrower or the Trustee to Secured Party, Co-Borrower
will not execute nor cause the Trustee to execufe any financing statement with

respect to the Collateral.

Co-Borrower shall not assign, sell, transfer, encumber or grant a security interest
in the Collateral to anyone other than Secured Party nor direct the Trustee to
assign, sell, transfer or encumber any of the Trust Property (nor suffer or permit
anyone else to do so) without the prior written consent of Secured Party first
obtained; provided further, that Secured Party shall be under no obligation to
grant its consent to any such assignment, sale, transfer or encumbrance and
Secured Party may withhold and/or delay and/or condition its consent, at its sole
slection, without incurring any liability to Co-Borrower, the Trustee or any other
DErson or entity.

Co-Barrower wiil keep the Trust Agreement in full force and effect and timely
pay to the Tiustee all of Trustee’s costs and expenses and fees imposed under the
Trustee Aereement so long as any Obligations remain outstanding to Secured
Party.

No action or undeftzking, nor any direction under the Trust Agreement shall be
taken or permitted or aathotized by the Co-Borrower without in each instance
the prior written consent ofthie Secured Party, and Secured party is authorized
by the Co-Borrower to file such documentation with the Trustee as Secured
Party deemed necessary or desiielig to carry out this provision. The foregoing
provisions shall be unconditional and 'revocable by Co-Borrower, but shall be
released by Secured Party upon the payinent in full of the Obligations.

Co-Borrower is a single-asset entity and shall mot;-at any time, acquire any assets
and shall not engage in any operations, except iar the Trust Property, and assets
which are directly related to the ownership and operetion of the Trust Property.
Co-Borrower agrees to take all action reasonably requestoa by the Secured Party
to maintain Co-Borrower as a “single asset enfity.”

4. Rights and Privileges of Secured Party.

()

(b

Secured Party shall have the right, but not the obligation (i) to dischaigza taxes,
liens or security interests or other encumbrances at any time levied or placed on
the Trust Property or any other of the Collateral; (ii) to pay all charges and fees
of the Trustee under the Trust Agreement that may become delinquent, and (fii}
to pay premiums for insurance on, and expenses in connection with the
maintenance aad preservation of, the Trust Property or any other Collateral.
Any payments made or expenses incurred by Secured Party pursuant to this
subparagraph shall become a part of the Obligations hereby secured and Co-
Borrower agrees to reimburse Secured Party on demand for the amount paid or
incusred plus interest thereon at a rate equal to five (5) percent per annum above
the then-current interest rate under the Note secured hereby.

Notwithstanding anything to the contrary contained in the Trust Agreement, the
interest hereinabove described is granted and assigned to Secured Party by way
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{c}

of collateral security only and Secured Party by its acceptance hereof shall not be
deemed to have assumed or become liable for any of the obligations or liabilities
of Co-Borrower under the Trust Agreement, whether provided for by the terms
thereof, arising by operation of law, or otherwise, Co-Borrower hereby
expressly acknowledges that Co-Borrower shall remain solely liable thereunder
to the same extent as though this Agreement had not been made.

The acceptance by Secured Party at any time and from time to time of partial
payment on the Obligations shafl not be deemed to be a waiver of any default
then existing. No waiver by Secured Party of any default shall be deemed to be
a waiver of any other than existing or subsequent default, nor shall any such
waiver by Secured Party be deemed to be a continuing waiver. No delay or
omission by Secured Party in exercising any right, remedy or privilege hereunder
shall impair any such right, remedy or privilege or be construed as a waiver
thereof or any acquiescence in the default giving rise thereto, nor shall any single
or partial exercise of any such right, remedy or privilege preclude other or
further exercise thereof, or the exercise of any other right, remedy or privilege of
Secured Party hereunder.

All rishts, remedies and privileges available to Secured Party hereunder shall be
cumla:iveof and in addition to all other rights, remedies and privileges available
to Secured Party at law or in equity, or by reason of the Note or the Mortgage,
and may be exercised from time to time, and as often as may be deemed expedient
by Secured Pa'ty

5. Events of Default. The occurrenc: or existence of any one or mere of the following events or

(a)

(b)

(©

- {d)

()

()

(g}

conditions shall constitute ar "Event of Default” hereunder;

failure to pay the Obligations o1 any part thereof when due or failure to perform
any covenant, condilion or agreeinent on the part of Co-Borrower to be kept,
performed or observed under this Agiesment, or an Event of Default shall occur
under the Note, Mortgage, or any of tho"Loan Documents; or

breach of any representation, warranty, or covenant by Co-Borrower in this
Agreement; or

any misrepresentation made by Co-Borrower in this(/greement or in any
document furnished to the Trustee by Co-Borrower in councction with the
Collateral or the Trust Property; or

any event of default under any of the Loan Documents after the expipation of any
applicable cure periods; or

the occurrence or existence of any event which results in the acceleration of the
maturity of any indebtedness of Co-Borrower or the Trustee owing to any party
under a loan agreement or other undertaking by Co-Borrower or the Trustee; or

the creation of any lien or encumbrance upon the Collateral or the Trust Property
except as set forth in paragraph 8 hereof, or the making or permitting of any
levy, judicial seizure or attachment thereof or thereon; or

any loss, theft, damage or destruction of the Trust Propetty not adequately
insured; or
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death, dissolution, termination of existence ot incapacitation of Co-Borrower or
the death or incapacitation of any guarantor of the obligations under the Loan

Documents; or

appointment of a receiver for any part of the property of Co-Borrower, or the
making of any assignment for the benefit of creditors by Co-Borrower or the
initiation of any proceeding under the Bankruptcy Laws by or against Co-
Borrower; or

the assignment, sale, transfer, conveyance or encumbrance of the Trust Property
or the beneficial interest in the Trust, in whole or in-part, or, if the Co-Borrower
is a partnership, any change in, or substitution or withdrawal of any general
partner or fifty percent (50%) or greater partner interest of the partnership, or if
the owner is a corporation, any sale, assignment, pledge or other transfer of fifty
percent (50%) or more of the stock of said corporation or if the Co-Borrower is a
limited liability company any change in, or substitution or withdrawal of any
manager ot filty percent (50%) or greater member interest of the company.

6. Rights of Parties Upon Default. Upon the occurrence or existence of an Event of Default, or

(a)

(b)

at any.time or times or from time to time thereafter, Secured Party may:

exercise any-ane or more of the rights or remedies set forth in the Note or the
Mortgage or in_any other evidence of the Obligations secured hereby or in any
agreement between Co-Borrower and Secured Party, and in addition thereto,
Secured Party skall'nave full power and authority to exercise any one or more of
the remedies of a secured party under the Uniform Commercial Code of Illinois
(the "Code™). Any requiremznt of the Code for reasonable notice shall be met if
such notice is mailed, posiaze prepaid, to the Co-Borrower at the address of the
Co-Borrawer as shown on i records of Secured Party at least fifteen (15) days
prior to the time of the sale,” disposition or other event giving rise to the
requirements of notice. The right’el Secured Party to be the purchaser for its
own account at any sale or other-disposition of the Collateral shall not be
affected by the fact that Secured Party is nbw, ¢r.may be at the time of such sale
or other disposition, the Trustee under the ‘Ttmst-Agreement, nor shall such fact
in any manner otherwise affect or impair the righiz af Secured Party to sell,
dispose of or otherwise deal with the security interz:t-granted herein. Secured
Party shall have the right, in connection with any suck sale of Collateral, to
execute and deliver an assignment of the beneficial intercsi herein to any
purchaser at such sale, free of any right of redemption by.Ce-Rarrower, and
upon the filing thereof with the Trustee of the Trust, the Trustec may recognize
said assignee as the absofute owner of said beneficial interest for any and all
purposes whatsoever and may act upon the direction of said assignee wilnout any
liability or obligation to Co-Borrower whatsoever and without inquiry to the
validity or propriety of such sale or assignment, and irrespective of any notice
whatsoever from Co-Borrower or any other person unless the Trustee is served
with an order of court prohibiting further action by the Trustee upon the
direction of such assignee; or

Secured Party may proceed immediately to exercise each and all of the powers,
rights and privileges reserved or granted to the Co-Borrower under the Trust
Agreement to manage, direct, control and deal with the Trust Property or any
part thereof, including without limitation the right to collect and receive reatals,
security deposits and the proceeds of mortgages, sales, conveyances or other
dispositions or realizations of the Trust Property or any part thereof; or
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(©) Secured Party may proceed to protect and enforce this Agreement by suits or
proceedings at law or in equity, whether for the foreclosure hereof or for the
appointment of a receiver of the Trust Property or any part thereof, or for the
enforcement of any other proper legal or equitable remedy available under
applicable law.

Any net proceeds received by Secured Party by reason of the exercise of any one or more of the
remedies set forth in subparagraphs (a), (b), and (c) above, after first deducting all reasonable legal or other
costs and expenses in effecting such realization, shall be applied to the Obligations hereby secured, with any
deficiency to be immediately paid by Co-Borrower. Upen full payment of the Obligations hereby secured,
this Agreement and the lien or charge created hereby or resulting herefrom shall cease to exist.

7 Additional Provisions,

(a) Successors and Assigns. All rights of Secured Party hereunder shall inure to the
benefit of its successors and assigns, and subject to the limitations on transfer
and assignability set forth herein, all obligations of Co-Borrower shail bind its or
his successors, heirs and assigns.

{b) Joint_and Several Liability. In the event this Agreement is executed by more
than eueCo-Borrower, the word "Co-Borrower™ shall be deemed to include all
of thein (or-any of them) and all of the undertakings contained herein shall be the
joint and teveral obligations of the Co-Borrowers and each of them.

{c) Severability. Evesv/provision hereof is intended to be severable. If any
provision of this ‘Agreement shall be determined by a court of competent
jurisdiction to be illegal or valid for any reason whatsoever, such illegality or
invalidity shall not affect ths other provisions hereof, which shall remain binding
and enforceable.

{d Governing Law. The terms of this Agreement shall be governed by the laws of
the State of [llinois.

8. Subordination. In the event of the existence of a prior assigiiment of the Collateral which has
heretofore been approved in writing by Secured Party, this Agreement shall be-deemed subordinate to such
prior assignment and none of the representations or warranties made by C< Borrower herein shall be
deemed breached by reason of such permitted prior assignment.

9. Address of the Property. The Trust Property, which is the real estate coverad.by the Trust
Agreement, is commonly known as 8200 S. EXCHANGE AVENUE,CHICAGO, ILE(MIS 60617
and legally described as set forth as Exhibit "A",

10. Further Performance. Co-Borrower and Trustee, wherever and as often as they shall be
requested by Secured Party, shall execute, acknowledge and deliver, or cause to be executed,
acknowledged, and delivered such further instraments and documents and shall do any and all things as may
be requested to correct mistakes or errors in the Loan Documents and/or to carry out the intent and purpose
of the Loan Documents. Such may include Uniform Commercial Code Financing Statements or other such
documents or instruments necessary to perfect the security interests granted hereunder. Co-Borrower and
Trustee hereby authorize the Secured Party to file, amend, assign, and otherwise take any actions with
respect to the foregoing as the Lender may in its discretion deem necessary.

11. Borrower Funds. To the best of Co-Borrower’s knowledge after making due inquiry, neither
Co-Borrower nor any guarantor of the Loan nor any party related to or affiliated with Co-Borrower, nor any
person or entity providing funds to Co-Borrower (i) is under investigation by any governmenta! authority
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for, or has been charged with, or convicted of, money laundering, drug trafficking, terrorist related
aclivities, any crimes which in the United States would be predicate crimes to money laundering, or any
violation of any Anti Money Laundering Laws; (ii) has been assessed civil or criminal penalties under any
Anti-Money Laundering Laws (as defined herein); or (iii) has had any of its funds seized or forfeited in any
action under any Anti Money Laundering Laws. For purposes of this Subsection, the term "Anti-Money
Laundering .aws" shall mean laws, regulations, executive orders, and sanctions, state and federal, criminal
and civil, that (1) limit the use of and/or seek the forfeiture of proceeds from illegal transactions; (2) limit
commercial transactions with designated countries or individuals believed to be terrorists, narcotics dealers
or otherwise engaged in activities contrary to the interests of the United States; (3) require identification and
documentation of the parties with whom a Financial Institution conducts business; or (4) are designed to
disrupt the flow of funds to terrorist organizations. Such laws, regulations, executive orders and sanctions
shall be deemed to include the September 24, 2001 Executive Order Blocking Property and Prohibiting
Transactions With Persons Who Commit, Threaten to Commit, or Support Terrorism, the USA PATRIOT
Act of 2901 2ub. L. No. 107-56 (the "Patriot Act"), the Bank Secrecy Act, 31 U.S.C. Section 5311 et. seq.,
the Trading with the Enemy Act, 50 U.S.C. App. Section 1 et. seq., the International Emergency Economic
Powers Act, 50.1.3.C. Section 1701 et. seq., and the sanction regulations promulgated pursuant thereto by
the Office of Foreism-Asset Control (“OFAC™), as well as laws relating to prevention and detection of
money laundering in-15.2.8.C. Sections 1956 and 1957.

12. Co-Borrower Comuliance with Patriot Act. Co-Borrower is in compliance with any and all
applicable provisions of the Unitipg and Strengthening America by Providing Appropriate Tools Required
to [ntercept and Obstruct Terrorism AL {LJSA PATRIOT ACT) of 2001, as the same may be amended trom
time to time, and corresponding provicions.of future laws.

13. Consent to Jurisdiction. To indcce the Secured Party to accept this Agreement and to make
the Loan, Co-Borrower and Trustee irrevocably agrae that, subject to the Lender’s sole and absolute
election, ALL ACTIONS OR PROCEEDINGS IN ANY.WAY ARISING OUT OF OR RELATED TO
THIS AGREEMENT OR THE LOAN DOCUMENTS WiLL BE LITIGATED IN COURTS LOCATED
IN THE COUNTY IN WHICH THE TRUST PROPERT !5 2OCATED. THE CO-BORROWER AND
TRUSTEE HEREBY CONSENT AND SUBMIT TO THE JURISDICTION OF ANY COURT
LOCATED WITHIN THE COUNTY IN WHICH THE TRUST BRSPERTY [S LOCATED, WAIVE
PERSONAL SERVICE OF PROCESS UPON THE CO-BORROWER 'UR TRUSTEE, AND AGREE
THAT ALL SUCH SERVICE OF PROCESS MAY BE MADE BY REGISTERED MAIL DIRECTED TO
THE CO-BORROWER AND TRUSTEE AT THE ADDRESSES LISTEDIN THE NOTE.

14, Waiver of Jury Trial, LENDER, CO-BORROWER AND TRUSTEE HEREBY
KNOWINGLY, VOLUNTARILY, AND INTENTIONALLY WAIVE ANY RIGHTS THEY MAY HAVE
TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION BASED HEREON, OR ARISING OUT
OF, UNDER, OR IN CONNECTION WITH, THIS AGREEMENT OR ANY OF THIS AGRETMENT,
THE NOTE, THE MORTGAGE, OR ANY OF THE LOAN DOCUMENTS, OR ANY COURSE-OF
CONDUCT, COURSE OF DEALING, STATEMENTS (WHETHER VERBAL OR WRITTEN}, O~
ACTIONS OF LENDER, CO-BORROWER, OR TRUSTEE. THIS PROVISION IS A MATERIAL
INDUCEMENT FOR LENDER TO ENTER INTO THIS AGREEMENT AND TO MAKE THE LOAN.

There are no mortgages, liens or other encumbrances against the Trust Property except the following:
1°T INSTALLMENT OF 2013 REAL ESTATE TAXES.
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CO-BORROWER: 0 SOUTH EXCHAGE, LLC, AN ILLINOIS LIMITED LIABILITY

COMQY

ITS: SOLE MANAGING MEMBER

CREDITOR'S ACCEPTANCE

Secured arty hereby acknowledges receipt of the foregoing assignment 12/2/2013, and accepts
the same.

COMMUNITY INVESTMENT CORPORATION

BY:

MICHAEL BIELAWA

ITS: SINIOR VICE PRESIDENT

TRUSTEE'S ENDORSEMENT

CHICAGO TITLE LAND TRUST COMPANY , as Trustee undei-ite” Iy :B\Iumber 8002363369,
hereby acknowledges receipt and acceptance of the foregoing assignment th1s vday of 7% (
20

CHICAGO TITLE LAND TRUST COMPANY
as Trustee, Ay/afotes

// T

fiiie:
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EXHIBIT A
LEGAL DESCRIPTION

LOTS 1 AND 2 IN WALTER S. HAINE’S SUBDIVISION OF BLOCK 2 (EXCEPT THE EAST 40
FEET THEREOF) IN CIRCUIT PARTITION OF THE SOUTH ' OF THE SOUTHWEST ‘% OF
THE NORTHEAST % AND THE SOUTH % OF THE SOUTH EAST % OF THE NORTHWEST
OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL

MERIDZAN, IN COOK COUNTY, ILLINOIS.

PROPERTY CONMMONLY KNOWN AS: 8200 S. EXCHANGE AVENUE, CHICAGO, 1L 60617

PERMANENT INDEX »i/MBER(S): 21-31-227-050-0000
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Trust Agreetment, datod MNQ wbor // 2oz andknownasTrustNumber ¥ gy, A3 b 23 G

IT 1S AGREED:
CHICAGO TITLE LAND TRUST COMPANY, a cotporation of Hlinais, as trustes hereundes, is about to fake legal and equitable tille to the
following described real estate in the City of Chicago. Cook County, linvis:

See Attached Legal Description

Petmanent Tax Number 21-31-227-050-0000 Improved with an spartwent building

Otherwise known as 5200-02 §. Exchange Avenve, Chicago, IL 60617
When the trustes has taken title o the real eslale or has accepted in writing fitle to any other property conveyed 1o it as trustes hereunder,
the trustee will hold it for the uses and purposes and on the truats herein stated. Any olher properly conveyed to the trustee without writlen

aceeptance by the trustee shall not be sublect to this agreament.
The foliowing named persons and thelr succassors in interest shall be entitled to the camings, avails and proceeds of said real estate

according to the respective interasts hereln set forth, to wit

8200 Soutk beshange, LLC

The poveer of direction referrer) to on the reverse side hereof shall be in:
Ruben Soto, Manager and folz dember

The trustes shall recaive for its sendces ii = scepting this trusk and laking title hereunder the sumof 3 <13 O . OO In addition, the
trustee shall receive an annwal fee to be dete/mined by the trustee’s fee schedute as adjusted from time to time.  Furthermore the trustee ghall
be enfitted to a fee determined by its cument fee rihea e as adjusted from time to time, for executing deeds, morigages or ofher instruments.
It shall receive reasonable compensation for any coecial services which may be rendered by it and for taking and holdiag any other property
which maey hereafter be conveyed to it hereunder, wiv/ch fes, charges and other compensation the bereficlaries jointly and severatly agree to
pay. If the value of the praperty is increased for any reasrn ater the trustes has accepted titie therelo, the frugtee shall be entited io a
reasonable addifional annual fee, in accordance with its scl:dvumed foes for holding fitle to the property,

The nemes of any beneficiary will not be disclosed to the p iblic, uniess otherwlse directed in writing.

Bills, legal notices and written inguiries shoukd be forwarded i

Baon Soodn B Mossee LLC 1B 78570 et wond, \—\h‘ D ad waaseitn -J-‘I,{nwn

THIS AGREEMENT 18 SUBJECT TO‘ADDlTIONAL FROVISIONS ot FORTH Gﬁ THE REVERSE SIDE HEREQF AND WHICH ARE

HEREBY INCORPORATED HEREIN AND MADE A PART HEREQF BY REFCFCNCE.
iN TESTIMONY WHEREOF, Chicago Tifle Land Trust Company has causer (b_se presents to e signed by its Assistant Vice President
ae and for the act and deed of 2ald corporation, the day and dale wrilten above.

CHICAG 3 TITLE LAND TRU PANY

ify thelr asce if to the ferms hergof,

8200 Soith Exchange, LLC 46-4049607

Printed Name SSN/EIN
18789 Cherrywood Lane, Wadsworth, IL GOD83 B847) 533-1200
Address City, State, Zip ~hone
Slgnature Printed Name SSNIEIN
Address City, State, Zip Phone
Slgnature Printed Name SSN/EIN
Address City, State, Zip Phone

Signature, SSN/EIN, and address of the person having a power of direction if other than a beneficlary.

Signature Printed Name SENIEIN

Address City, State, Zip Phone
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The interest of every beneficiary and of any person who may become entitled 10 any interest urder this trust shall consist onfy of (1) the
power to direct the kustee to deal with tifle to the praperty, {2) the power Lo manape, possess, use and control the property; and {3) the right
to recelve: the eamings, avalls and proceads from leases and other uses and from moertgages, sales ard other dispositions of the property.
Such rights and powers shall be personal property and may be assigned as such. On the death of any bensficiary his interest, excep! as
atherwise specifically pravided, shall pass 1o his execulor or administrator and not to his heirs at law. No beneficiary at any time shall have
any rght, fitke or interest in or to any portion of the legal or equitable {ille 10 the propesty. The death of any beneficiary shall not terminate the
trust or affect the rights or powers of the trusiee or of the beneficiaries except as provided by law.

By amendment in writing dellvered to and accepted by the trustee, any beneficiary having a vested intarest hereunder shali at any time
of times have the right to revoke, after or amend the provistons of this trust agreement relative to the person ar persons who may be entitled
from time to time fo the ownership and enjoyment of sald baneficiary's interest hereunder,

No assignment of any beneficiat interest shall be binding on the trustee untif the original or executed dupiicate of the assighment is
delivared to the tustee and accepted by it in writing. Every assignment of any beneficial interest, the ordginal or duplicate of which shall not
have been so delivered to and accepled by ihe trusiee, shall be ineffective as to alf subsequent assignees or purchasers without notice,

The trustes shali have no obligation to file any income, profit or other tax reports or retums or pay such or any cther taxes. The
beneficiaiies wil make afl such returns and reports, and pay general real estate and all other taxes or charges payable with respect to the
property and lo the eamings, avails and proceeds of the proparty or based on their interests under this agreement,

If the trustee chall make any advancas or incur any expensas on account of this st or the properly or shall incur any expenses by
reason of being 7.ade a party to any Wigation in connettion with this trust or the properly or if the trusiee shall be compelled o pay money on
accourt of this trust o7 the property, whether for breach of contract, injury to person of property, fines or penaties under any law, or
otherwise, the beneicizrics jointly and severally on demand shall pay fo the trustee, with intersst at the highest rale per annum permitted by
lew the amount of all sueh/evnenses, advances ar payments made by the trustee, plus all its expenses, including attomeys' fees. The trustee
shall not be abliged to corvey. lransfer or othemwise deal with the propedy or any part of it until ali of the payrmerts, advances and expenses
made or incurred by it shail ha'e b 2en paid, with interest.

The trustee shalt not be ooligates lo pay any money for this trust or %e property or to prosecute or defend any legal proceeding
involving this frust or the prapeity ur'ess it shall elect to do s0 and be furnished with sufficient funds or be indemnified to s satisfaction. Ifthe
trustee is served with process or notic>-ur legal proceedings or of any other matter conceming the lrust or the propeny, the sole duty of the
trustee shall be to farward the process or noucs to the person named hereln as the person to whom inguiries or notices shall be sent, or, in
the absence of such designation, in the benafiue’les. The latest address appearing in the records of the trustee shati be used for all mallings.

It shall not be the duty of the purchaser Of the »mperty or of any part of it to see to the application of the purchase money, nor shall
anyone who may deal with the trustee be reqguired (¢ privieged fo inquire into the necessily or expadiency of any act of the trustee, orinto the
pravisions of this ggreement.

This agresment shall hot be recorded in the county in #hich the property Is siluated, or elsewhere, but any recording shafl not be notice
af the rights of any person derogatory fo the title or powete of he rustee, In this agreement the plurat includes the singular, and vice versa,
and the maseuline gender includes the feminine,

The trustee may at any time resign by sending by registera | or certified mail a notice of such intention to each of the then beneficiaries
at his latest address appearing in the records of the truslee. Such rer hab n shali become effective twenty days after such mailing. On such
resignation a successor may be appointed in writing by the persons (hon satitied to direct the trustee in the disposition of the property, and
the trustee shall thereupon convey or transfer the property to sush sutcesso f no successor is named as above provided within twenty days
after the mailing of such notices by the rustes, the trustes may convey or tnansFur the trust property to the beneficiares in accbrdance with
thelr interests heteunder, and the conveyance may be recorded or registerec, 7s the tase may be, by the trusiee and such recording or
registration shall constitule delivery of the conveyance or transfer to the benaficiurvs. The trustee, al s aption, may file a complaint for
appropriate relief in any court of competent jurisdiction.

Fvery successor tustee shall become fully vested with all the lile, estate, righuw, powers -fusts, and shall be subject to the duties and
obligations, of its predecessor.

It is agreed by the parties and by any parson who may hereafter actjuire any interest in s ¥ust that the tustee will deal with the frust
properiy including cash or ather assets of any Kind which may have become subject fo the trust tnf;, 1 en authorized fo do so in wiiting.

On the wiitten direction of the party or parties designated on the reverse side hereof as having % rower of direction the Yrustes will
make deeds for, or deeds cohvaying direclly fo a trust Grantee, or mortgages or nust deeds (which 7. mipsiude a waiver of the sight of
redemption from sale under an order or decree of foreclosuie} or execule leases or otherwise deal with th: title-9 ihe tnust property including
oagh or other assets subject to the wrust, The beneficiaries by writlen instrument delivered fo the trustes may 1 2voke the foregeing power of
direction and designate the person thereafter to exercise he power. Such instrument shall be signed by ail the then Lenoficlaries, The trustes
shall not be required to inquire infe the propriety of any direction.

The frusles shal not de required to assume any personal obligation or Rabifity in dealing with the property or to maks p-cif fiable for any
damages, costs, expenses, fines or penalties, or fo deal with litle to the properiy se long as any money is due to it hersunrer

The beneficiarics shafl have the sole possession, management and contral of the selling, renting, repairing, maintziniig ang handiing of
the praperty and the frustee shall have no right or dufy in respect lo any such matters, Tha beneficiaries shalt have the gk to execute
{eassas and coliect rents In their own name or through their agents. The trustee shail have no right or duty in resgect to the paymiznt of taxes
or assessments of insurance, litigation or ather matters refating lo the property, except on wiitten direction accepted by if as atove provided
and after the payment to it of alf money necessary in ils opinion 1o carry old {he directions without iability to it. The beneficiaries are not the
agents of the trustee for any purpose and do not have aty authorlty Io confract or to execute leases or do any other act for or int the name of
the trustee or to obligate the trustee personally or as trustee.

The trusies shall not be required 1o axecute any instrument containing covenants of waranly.

If any proparty remains in this trust twenty years from the date of this agreement or any extension thereof, it shall be sold at public sale
by the {rustee on reasonable notice as determined by it and the net proceeds of the sale shail be divided among those who are then entitted
to under this agreement in the proporfions in which they are then entitied.
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LEGAL DESCRIPTION

LOTS 1 74D 2 IN WALTER 8. BAINE’S SUBDIVISION OF BLOCK 2 fmmnn ‘ ) P
) THE BAST 40 PEET
THEREOY} IM CIRCUIT PARTITION OF THE SOUTH 1/3 OF 'THE BOUTHWEST 1/4 OF THEE
w11{4 AND THR SQUYH 1/2 OF THE BSOUTH BaST 1/4 OF THR NORTHWEST i1/4 oF
31, TOUWYGHIP 38 NORTH, RANGE 15, KRT OF THR THIRD PRINCI MERTD
CO0K COUNTY, 150018 e o



