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This Instrument Prepared By:
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FRANKLIN, TN 37067
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MORTGAGE:

THIS LOAN (JS NOT ASSUMABLE
WITHOUT THE “APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED A.GENT.

MIN: 100052211017276369 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words »/e defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are alsc provided in Section 15.

(A) "Security Instrument" means this document, which is dated DECEMBER 13 , 2013 , together
with all Riders to this document.
(B) "Borrower"is DORIS A MANNING, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Dela ware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “"Lender"is FRANKLIN AMERICAN MORTGAGE COMPANY, A TENNESSEE
CORPORATION .
Lenderisa TENNESSEE CORPORATION organized
and existing under the laws of THE STATE OF TENNESS:E

ILLINOIS-Single Family-UNIFORM INSTRUMENT Docka
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Lender's addressis 5221 NORTH O CONNCR BLVD 3UITE 900, IRVING, TEXAS
75039

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 13, 2013

The Note states that Borrower owes Lender FIFTY-SIX THOUSAND ONE HUNDRED
EIGHTY-TWO AND 00/100 Dollars (U.S. § 56,182.00 )
plus interest. Borrower has promised to pay this debt in regular P riodic Payments and to pay the debt in full not
later than JANUARY 1, 2044

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" ~ioans all Riders to this Security Instrument that are ¢ xecuted by Borrower. The following Riders are
to be executed by Porrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rid<t (] Biweekly Payment Rider

[ 1-4 Family Rider [] Second Home Rider

[] Condominium Rider Other(s) [specify]

VA Assumpticn Policy Rider, Fixed
Interest Rate Rider

() "Applicable Law" means all controlling ipplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effct of law) as wel as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessraents” mens all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a conduiiiinm issociation, homeowners association or similar
organization,

(K) "Electronic Funds Transfer™ means any transfer of funds, uttcr than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic’ tzcriinal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial insti utizii to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller macaine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlemeat, award of damuy s, /or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section, £) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property:; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or conditior #Zthe Property.
(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest x:ader the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act ( 2 U.S.C. §2601 et seq.) and its implerenting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be a nended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage Ican” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or thi; Security Instrument.

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocM, EForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment cf the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of: COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

*LEGAL DESCRIPTION ATTACHED HERETO ANL MADE A PART HEREOF.
A.P.N.: 22-12-401-014-0000

which currently has the address of 503 LUELLA AVE
[Street]
CALUMET CITY ~Mlinois 60409 ("Property Address"):
(City] [Zip Code]

TOGETHER WITH all the improvements now or heresfer erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propersy - All replacements and additions shall also be
covered by this Security Instrument. Ail of the foregoing is referred t4 i this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to 1he irterests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS ‘as nomivee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, in:luding, bt pot limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inclu ling, but not lizwited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and <erands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covetiants with
limited variations by jurisdiction to constitute a uniform security ins trument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced b the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant {0 Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Se surity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under tte Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (1) money order; (c) certified check, bank check,
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treasurer's check or cashier's check, provided any such check is drav/n upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Finds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the not ce provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments a ¢ insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring -he Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are acc >pted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrover does not do so within a reasonable period of
time, Lender skall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the ouistanding principal balance under the Note immeciately prior to foreclosure. No offset or claim
which Borrower inigm have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and 1ins Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Fzymunts or Proceeds. Except as othe wise described in this Section 2, all payments
accepted and applied by Lender sasll be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) zinounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becaiie aue. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Securiiy liistrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Buszower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment‘riay be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lerdder may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full pavment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments slall be ¢ pplied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneors Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Yeriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day reriodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 51 amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrumei #s a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; and (c) preinirins for any and all insurance
required by Lender under Section 5. These items are called "Escrov Items.” At origiaticn or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, ana £ssessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borfowe" shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lendsr ie Funds for
Escrow Items unless Lender waives Borrower' s obligation to pay the unds for any or all Escrow lteras. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Ecrow Items at any time. Any such-wziver may
only be in writing, In the event of such waiver, Borrower shall pay lirectly, when and where payable, the-amounts
due for any Escrow Items for which payment of Funds has been wived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "cov :nant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 a1d pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount 1a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maxirum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are :nsured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposit; are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anni 1ally analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not G2 required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surpius vf Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordinc: with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borroweras réquired by RESPA, and Borrower s 1all pay to Lender the amount necessary to make
up the shortage in accordance wich-RESPA, but in no more than 1; monthly payments. If there is a deficiency of
Funds held in escrow, as defined undzi RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency :n accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums securcé by this Security Instrunent, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iax-<_assessment:, charges, fines, and impositions attributable to
the Property which can attain priority over this Securitv-fastrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fee.. and Ass¢ ssments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrisy aver this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the Jicrén a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests he !iex in good faith by, or defends against
enforcement of the licn in, legal proceedings which in Lender' s opinion operats o prevent the enforcement of the lien
while those proceedings are pending, but only until such proceeding s are concludid; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Se.urity Instrument, If Lender
determines that any part of the Property is subject to a lien which czn attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date or. which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Seetion 4

Lender may require Borrower to pay a one-time charge for a rezl estate tax verification and/or Jeporting service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improverients now existing or hereafter siected on the
Property insured against loss by fire, hazards included within the teym "extended coverage," and any othel hazards
including, but not limited to, earthquakes and floods, for which Len der requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for th: pertods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to dlisapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking s:rvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each t me remappings or similar changes occur which
reasonably might affect such determination or certification. Borrow>r shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocM
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If Borrower fails to maintain any of the coverages described ajove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but mizht or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any r:sk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbur:ement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of suzh policies shall be subject to Lender's right to
disapprove such palicies, shall include a standard mortgage clause, £nd shall name Lender as mortgagee and/or as an
additional loss payes. Lender shall have the right to hold the policiss and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiunis and renewal notices. 1f Botrower obtains any
form of insurance coveragz, not otherwise required by Lender, for clamage to, or destruction of, the Property, such
policy shall include a siaidard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrowershall give prompt notice to the itsurance carrier and Lender. Lender may make
proof of loss if not made promptly ky Borrower. Unless Lender ind Borrower otherwise agree in writing, any
insurance proceeds, whether or not the vnierlying insurance was rec uired by Lender, shall be applied to restoration
or repair of the Property, if the restoration Gr repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, i-endcr shall have the rigat to hold such insurance proceeds until Lender
has had an opportunity to inspect such Propert; *-ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaker{momptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments s the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest t¢ be paid 01 such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such pro‘eels. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance pro‘er(s and shall be the sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender's séci: 177 would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whet 16t ot rot then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided-iu: in Section 2.

If Borrower abandons the Property, Lender may file, negotia e and scttle zay available insurance claim and
related matters. If Borrower does not respond within 30 days to a ntice from LeGAir that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seitle the claim, The 30-day reriod will begin when the
notice is given. In either event, or if Lender acquires the Property uder Section 21 or stherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds i1 an amount not to eched the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than tte right to any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar 7s such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or-restore the
Property or to pay amounts unpaid under the Note or this Security 11strument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shal  continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are raid in connection with damage to, or the taking
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable: cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false; misleading, or inaccurate information or statemets to Lender (or failed to provide Lender with
material infoimation) in connection with the Loan. Material re presentations include, but are not limited to,
representations cunecining Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of iender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perfoiir iz covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significani'y affect Lender's interest in the Pro) serty and/or rights under this Security Instrument
(such as a proceeding in bankiup.cy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aain priority over this Security Instrament or to enforce laws or r:gulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay fur whatever is reasonable cr appropriate to protect Lender's interest in the
Property and rights under this Security Inst-ument, including protec ting and/or assessing the value of the Property,
and securing and/or repairing the Property. L.ender's actions can inc ude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sezurity Instrument; (5) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property cart/ or rights undor this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property-includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors ar.d window:, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilit’es ‘wrred on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not unfer 11y duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorize1-arder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoine additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate fromdic date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower I :questing pav-aent.

If this Security Instrument is on a leasehold, Borrower shall comply witir.all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or termrina‘é or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shal not merge unless Lenc'er agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are nereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall br: applied to restoration or repair of thz Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misuellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been co mpleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restor ition or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether >r not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value cf the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Icss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss ir value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evertof a partial taking, destruction, or loss in value cf the Property in which the fair market value of
the Property immicdiately before the partial taking, destruction, or oss in value is less than the amount of the sums
secured immediaicly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscollaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dus.

If the Property is abandunel by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) uffars to make an award to settle a ¢ aim for damages, Borrower fails to respond to
Lender within 30 days after the date *lie,notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repaii r« the Property or to the suris secured by this Security Instrument, whether
or not then due. "Opposing Party" means ihe third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action-ip-tegard to Miscellan zous Proceeds.

Borrower shall be in default if any action ot pi nceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property-or ather material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curzsuch a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or prozeeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other materia’ impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awird v+ claim for damages that are attributable to the
impairment of Lender's interest in the Property are hercby assigned #a¢!'shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ' rep2r of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.. Ex*énsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument graitec by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liahility of Borrower 5t any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor-in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amertization of the sums-ecured by this Security
Instrument by reason of any demand made by the original Borrower >r any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's sieeptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than b Zinount then
due, shall not be a waiver of or preclude the exercise of any right o1 remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants aiid agrees
that Borrower's obligations and liability shall be joint and several. Ho wever, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-sig ning this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrunent; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Botrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be relzased from Borrower's obligations and liability

ILLINOIS-Single Family.-UNIFORM INSTRUMENT Docht
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under this Security Instrument unless Lender agrees to such release 'n writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) a1d benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge «. specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connec tion with the Loan exceed the permitted limits,
then: () any s1:Ch: loan charge shall be reduced by the amount nece:sary to reduce the charge to the permitted limit;
and (b) any sums a'ready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 inake this refund by reducing the principal ow :d under the Note or by making a direct payment
to Borrower. If a yefuny! reduces principal, the reduction will b: treated as a partial prepayment without any
prepayment charge (whethar or not a prepayment charge is providec for under the Note). Borrower's acceptance of
any such refund made by dirct sayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcaa pe.

14. Notices. All notices given Uy, Borrower or Lender in con 1ection with this Security Instrument must be in
writing. Any notice to Borrower in conrection with this Security Ir strument shall be deemed to have been given to
Borrower when mailed by first class mail o when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Bortowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pioperiy Address unless Borrower has designated a substitute notice
address by notice to Lender. Botrower shall prompt’y notify Lendzr of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of ad-ress, the 1 Borrower shall only report a change of address
through that specified procedure. There may be only onc: designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverins :t or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address % 7 notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver to Lender until actually received by Lender.
If any notice required by this Security Instrument is also requirel unlder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Szeurity Ismument,

15. Governing Law; Severability; Rules of Construction. This Securitvinstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al tights and obligations contained in
this Security Instrument are subject to any requirements and limitati s of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision <. clanse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflivting provision.

As used in this Security Instrument: (a) words of the masculinz gender shall mean and includé zo=z=sponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pluratand vice
versa; and (c) the word "may" gives sole discretion without any obl gation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of 1he Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the folloviing additional provisions:

{(a)  Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to ‘hat already secured by this instrument,

shall bear interest at the rate herein provided, and at the cption of the payee of the indebtedness

ILLINGIS-Single Family-UNIFORM INSTRUMENT
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hereby secured or any transferee thereof, shall be immediately due and payable, This fee is

automatically waived if the assumer is exempt under the  rovisions of 38 U.S.C. 3729(c).

(b)  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or it: authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge thall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

(c)  Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under rhe terms of the instruments creating and
securing *sc loan, The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent i any claim payment arising from the guaranty or insurance of the indebtedness created
by this instruzacnt,

If the acceptaiifiiy of the assumption of this loan is not est iblished for any reason, and Lender exercises
its option to declare aii run's secured by this Security Instrumer t immediately due and payable, Lender shall
give Borrower notice of acrclevation. The notice shall provide 2 period of not less than 30 days from the date
the notice is given in accordan.e with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower Zails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by ilis Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate Aiter Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secuzity Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant-+4 Section 21 of thic Security Instrument; (b} such other period as
Applicable Law might specify for the termination oS 3rirrower' s i ghi to reinstate; or (c) entry of a judgment enforc ing
this Security Instrument. Those conditions are that Eorrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration ad occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in ¢nfursing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and vilu<iion fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this !3ecveity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securify iustrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require tha, Rorrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by l.ender: (a) cach; (b) money order; (¢) certified
check, bank check, treasurer' s check or cashier's check, provided any such check is ¢rav/n upon an institution whose
deposits are insured by a federal agency, instrumentality or entty; or (d) Electrosic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shal! i~ nain fully effective as if
no acceleration had occurred. However, this right to reinstate shill not apply in the case Of ac:eleration under
Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievince. The Note or a partial intérest-in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A saiz might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due undei-the Note
and this Security Instrument and performs other mortgage loan sers icing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of th: Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purch: ser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that

ILLINOIS-Single Family-UNIFORM INSTRUMENT DocM,
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alleges that the other party has breached any provision of, or any d.ity owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable ‘or purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant tc Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (:) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by E avironmental Law and the following substances:
gasoline, keroszoe, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive ma erials; (b) "Environmental Law" means federal
laws and laws of tne jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleatup” includes any response action, rem:dial action, or removal action, as defined in
Environmental Law; and\4) an "Environmental Condition" mears a condition that can cause, contribute to, or
otherwise trigger an Envirorineutal Cleanup.

Borrower shall not cause or/nermit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Proper'y. Borrower shall not do, nor allow anyone else
to do, anything affecting the Propeiiy1a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, dae t the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of tiic Property. The freceding two sentences shall not apply to the
presence, use, or storage on the Property of smiail-<uantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and {0 “maintenance «f the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private paity.pvclving the Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowiedge, (b} mny Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of iclrase of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Subsiarce-which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatosy wuthority, or any private party, that
any removal or other remediation of any Hazardous Substance affc ;ting the Prorerty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envi-onmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and azrac as follows:

21. Acceleration; Remedies. Lender shall give notice t¢ Borrower prior to accelerition following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aczel-<ation under
Section 17 unless Applicable Law provides otherwise). The notic: shall specify: (a) the defauli; {0} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrawer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specificd in the
notice may result in acceleration of the sums secured by this fiecurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inorm Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payme 1t in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securiy Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the reinedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any clain that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreerieat. If Lender purchases insurance for the collater1l, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until tne ¢tictive date of the cancellation or expiration cf the insurance, The costs of the insurance may
be added to Borrower + to'al outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower m:y Fe able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY. | ZFT BLANK]
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NOTICE TO BORRCWER
Department of Veterans Affairs regulations at 38 C.F.R. 16,4337 provide as follows:
"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or fo' insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan anl any provisions of the loan instruments

inconsistent with such regulations are hereby amended an«| supplemented to conform thereto,"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and o any Rider executed by Borrower and recorded w th it.

9 oUb d 771/’ ci’,;_Z’ (Seal) (Seal)

DORIS A MANNING~ -Borrowet “Botrower
Seal) (Seal)
-Borroweer -Borrower
(Seal) i @4 (Seal)
-Borrower -Borrower
Witness: Witnes:
ILLINOIS-Single Family-UNIFORM INSTRUMENT
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[Space Below This Line For Acknuwledgment]

State of ILL INOIS

County of

The foregoing instrument was acknowledged before me this __

by _.DORIS 7 MANNING

f'\\
Signature T Peysbrf Taking Acknowledgment

ISSNIGISCE

[
QOFFICIAL SEAL '
MARY E SULLIVAN :
NOTARY PUBLIC - STATE OF ILLINOIS 4

ON EXPIRES 0503115 4

Seri! Namber, if any
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Loan Number: 1101727636 MANNING
Casi Number: 28-28-6-0822555

FIXED INTEREST RATE RIDER
Date: DECEMBER 13, 2013
Lender: FRANKLIN AMERICAN MORTGAGE COMI'ANY
Borrower(s): DORIS A MANNING

THIS FI¥ED INTEREST RATE RIDER is made this 1:th day of DECEMBER, 2013
and is incorporzted into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security DNeed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sctvze repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
FRANKLIN AMERICAN MORTGAGE COMPANY
(the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and located at:

503 LUELLA AVE, CALUMET CITY, ILLINOIS 60409
[Property Address]

ADDITIONAL COVENANTS. In aidiion to the covens nts and agreements made in the Security
Instrument, Borrower and Leader further co> erant and agree as follows:

A. Definition ( E ) "Note" of the Securit; Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ E ) "Note" means the promissory note signed by the Barrs ver and dated DECEMBER 13, 2013 .
The Note states that Borrower owes Lender FIFTY-SIX I'EOUSAND ONE HUNDRED

EIGHTY-TWO AND 00/100 Dolars (.S8. 8 56,182.00 )
plus interest. Borrower has promised to pay this debt in regula- Penodic Payments and to pay the debt in
full not later than JANUARY 1, 2044 at the ate of 4.250%.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaite contained in this Fixed
Interest Rate Rider.

@VM‘A / : 7%6% (Seal) — = {Seal)

DORIS A MANNING “ -Borrower ‘Porrower
{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Forms
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Loan Number: 1101727636 MANNING
Cas> Number: 28-28-6-0822555

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION PCLICY RIDER is made this 13th day of DECEMBER , 2013 ,
and is incorporated into and shal. bz ¢éemed to amend and suppl:ment the Mortgage, Deed of Trust, or Deed
to Secure Debt (" Instrument") of the saric date herewith, given Jy the undersigned ("Mortgagor") to secure
the Mortgagor's Note ("Note") of the -ame date to FRANKLLIN AMERICAN MORTGAGE
COMPANY, A TENNESSEE CORPJRATION

("Mortgagee") and covering the property descrived in the Instr iment and located at:

503 LUELLA AVE, CALUMET-CITY, ILLINQIS 60409

{Property Addcess)

Notwithstanding anything to the contrary set forth in the Instwaent, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail « r refise to issie its guaranty in full amount
within 60 days from the date that this loan would normally beome eligible “or such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38-0Ftie U.S. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness hereby secured at once due aid payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it'1s'sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption") of the property
securing such loan to any transferee ("assumer"), unless the acc »ptability of the assumption and transfei of

this loan is established by the Department of Veterans Affairs or i s authorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code,

An authorized transfer ("assumption") of the property shall alio be subject to additional covenants and
agreements as set forth below;

VA ASSUMPTION POLICY RIDER DocMagic €Forme
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{a) ASSUMPTION FUNDING FEE: A fee cqual to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secre ary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an edditional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be: immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumpticus ad transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for deterinining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an a,proved transfer is completed. The amount ¢ f this charge shall not exceed the maximum
established by the 'Department of Veterans Affairs for a loan to ‘vhich section 3714 of Chapter 37, Title 38,
United States Code apniiez

(c) ASSUMPTIOM iNDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of te obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran to ind :mnify the Department of Veterans Affairs
to the extent of any claim payment arising fiom the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Ass umption Policy Rider.

Qﬁ% % ‘ /7/( R%(Seal)

- {Seal)
DORIS A MANNING ~  Mortgagor Mortgagor
(Seal) = (Seal)
Mortgagor Mortgagor
{Seal) (Seal)
Mortgagor Mortgagor
VA ASSUMPTION POLICY RIDER DocM
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LEGA!. DESCRIPTION

LOT 14 IN BLOCK 3 IN G. FRAMK CROISSANT'S SHADOW LAWN, BEING A
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 AND THE
EAST 1/3 OF THE EAST 1/2 OF THE SCUTHWEST 1/4 OF SECTION 12, TOWNSHIP 36
NORTH, RANGE 14 EAST OF THE TRTRD PRINCIPAL MERIDIAN, LYING NORTH OF
THE CENTER LINE OF MICHIGAN CITY *0AD, IN COOK COUNTY, ILLINOIS.




