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LOAN MODIFICAT{ON AGREEMENT

(Home Preservation Prograp: Forgivable Loan)

This Loan Modification Agreement (“Modification™), is effective August 1st, 2013 , between
Miroslava Vazquez and Daniel Vazquez, married to each other, whose address is 4636 S Wood, Chicago, Illinois
60609 {*Borrower/Grantor”} and

Neighborhood Lending Services

(“Lender/Grantee™),
whose address is | Corporate Drive, Suite 360, Lake Zurich, Tllinois 60047
and amends and supplements (1) the Note (the “Note™ made by the Borrower, dated March Z5th, 2007 , inthe
original principal sum of U.S. § 208,640.00 . and (2) the Mortgage. Deed of Trust ot Security Deed (the
“Security Instrument”), recorded on April 27th, 2007 , in Book/Liber N/A . Puge N/A )
Instrument No. 0711705152 , Official Records of Cook County, lirsis .
The Security Instrument, which was entered into as security for the performance of the Note, encumustacie real and S .
P B

personal property described in the Security Instrument (and defined in the Security Instrument as the “Froperty™),

which is located at 4636 § Wood, Chicago, lllinois 60609

SCip.
= L
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That real property is described as follows:

LOT 16 IN BLOCK ONE IN FREDERICK B CLARK'S SUBDIVISION OF BLOCK 8 IN STONE AND
WHITNEY'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6 AND THE NORTH
172 AND THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 20-06-421-034-0000

In consideraticz=0f the mutual promises and agreements exchanged, the parties hereto agree as
follows {notwithstanding anything to thS contrary contained in the Note or Security Instrument):

i. Modification Terms. (Asof August 1st, 2013, (the “Modification Effective Date™), the amount
payable under the Note and the Security Tnst'urient (the “Unpaid Principal Balance™) is U.S. § 190,463.63,
consisting of all amounts and arrearages that ar¢ nast due as of the Modification Eftective Date (including unpaid
and deferred interest, fees, escrow advances, late ch arges, and other costs, collectively “Unpaid Amounts™) less
Principal in the amount of U, $50,000.00, which 2 gusiect to the terms of the attached Home Preservation
Program Forgivable Loan Agreement. The new amount payaple under the Note and the Security Instruments is U.S.
$142,147.83 (the “New Principal Balance™).

Interest at the rate of 4.000% will begin to accrue o7 the New Principal Balance as of August 1st,
2013 and the first new monthly principal and interest payment on the iWew Principal Balance will be due on

September 1st, 2013,

The monthly principal and interest payment schedule for the mudiied Loan is as follows:

[ Years Interest Rate Interest Rate | Monthly Principal | Payment. l NumberT
Change Date | and Begins On of
Interest Payment A onthly
Amount Pryments
1-24 4.000% 08/01/2013 $775.04 09/01/2013 284
N/A N/A N/A $N/A N/A NAC ]
N/A N/A N/A SN/A N/A N/A
N/A N/A N/A SN/A N/A N/A
N/A N/A N/A $N/A N/A N/A
N/A N/A N/A N/A N/A NA |

The new Maturity Date will be: April tst, 2037.

The above terms in this paragraph 1. shall supersede any provisions to the contrary in the Loan Documents,
including but not limited 1o, provisions for an adjustable or step interest rate.
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Borrower understands and acknowledges that, if Borrower has a pay option adjustable rate mortgage loan,
upoen modification, the minimum monthly payment option, the interest-only or any other payment options will no
longer be offered and that the monthly payments described in the above payment schedule for the modified [oan will
be the minimum payment that will be due each month for the remaining term of the loan. Borrower further

principal balance.

2, Property Transfer/Sale. I all or any part of the Property or any interest in the Property is sold or
transferred.(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's pricr written consent, Lender may require immediate payment in full of al sums secured by the Security
Instrament.

If Lendrr exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide
a period of not I5s than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by the Sevurity Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period,
Lender may invoke anyreriadies permitted by the Security Instrument without further notice or demand on
Borrower.,

3 Covenants/Agra‘ments/Requirements. Borrower also will comply with all other covenants,
agreements, and requirements of the Secutity Instrument, including without limitation, the Borrower's covenants and
agreements to make all payments of tares, insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower is obligated to make ander the Security Instrument; however, the following terms and
provisions are forever canceled, null and void, as'ofthe specified date in paragraph No. | above:

(a) all terms and provisions of the Woie and Security Instrument (it any) providing for, impiementing,
or relating to, any change or adjustment in the rate of ifterest payable under the Note; and
(b) all terms and provisions of any adjusieblete rider, where applicable, or other instrument or

document that is affixed to, wholly or partially incorporated i, or is part of, the Note or Security Instrument and
that contains any such terms and provisions as those referred to.in(a) above;

4. Miscellaneous Provisions. Borrower understands ar.d agrees that;

(@ All the rights and remedies, stipulations, and conditions esfiined in the Security Tnstrument
relating to default in the making of payments under the Security Instrument shall/also apply to default in the making
of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Noré ard Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Boirowed's obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedie=oiy the Note and
Security Instrument. whether such rights or remedies arise thereunder or by operation of law. ‘Alse, =} rights of
recourse 1o which Lender is presently entitled against any property or any other persons in any way chiigated for, or
liable on, the Note and Security Instrument are expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a satisfaction or releas<ii whole
or in part of the Note and Security Instrument.
{d) All costs and expenses incurred by Lender in connection with this Agreement, including recording

fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated otherwise by Lender,

(e) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure 1o the heirs, executors, administrators, and assi gns of the Borrower.

H That, as of the Modification Effective Date. if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for tull or partial prepayment of the Note, such
provision is null and void.
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(g) Borrower will cooperate tully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s}, and/or subordination agreement(s) that are necessaty or required by the Lender’s procedures to

receive such title endorsement(s), title insurance product(s) and/or subordination agreement(s), then the terms of this
Agreement will not become effective on the Moditication Effective Date and the Agreement will be null and void.
{h) Borrower agrees that if any document related to the Loan Documents and/or this Agreement is
lost, misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the loan as modified, or
is otherwise missing, Borrower wil comply with the Lender's request to execute, acknowledge, initial and deliver to
the Lender.any documentation the Lender deems necessary. If the original promissory note is replaced, the Lender
hereby iiiden.nifies Borrower against any loss associated with a demand on the original note. All documents the
Lender requzsts of Borrower under this paragraph 4 (h) shall be referred to as "Documents." Borrower agrees to
deliver the Ddcuraents within ten (10) days after Borrower receives Lender's written request for such replacement,
(1) This Agreement is not binding until it is fully executed by the Borrower and the Lender.

[To be signed by all Berorvers, endorsers, guarantors, sureties, and other parties signing the Note or Security
Instrument].

/0/15/1 %

Date roslava Vazquez O Barrower
/O[S /1T ). \Gm,uﬂ QA 0> e
Date /s / %'a/niel Vazquez A v =Borrower
1 (Seal)
Date —Borrower
— A (Seal)
Date —-Borrower
BORROWER ACKNOWLEDGMENT
State of  Ilinois §
3
County of Cook §
Onthis | S day of ()c}(olamf‘; 2013 : . before mZ,
Lo *\\o\ L %xw\_o\ [name of notary], a Notary Public in and for.edié siate,
personally appeared Mirostava Vazquez and Daniel Vazquez
[name of person acknowledged], known to me (o be the person who executed the within in trument, and
acknowledged to me that he/she/they executed the same for the pur, therein stated.
(Seal) : —
No ignaturej . ££
P~y
U Type or Print Name of Nota
MN%TARY _PU!?UC, STATE OF ILLINOIS : " . i
el J0MMisSiON Expires Oct 20, 2017 Notary Public, Stac of T\ (n0S
vvvvv W ——
My Commission Expires: (O a0 - 51017
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Neighborhood Lending Services Uy, ”/27/’5
N A rnder 7, -Date
L) 8. %
S o .20 %,
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= 'E-'_: ~ o PO m =
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ZOW e A RN
. %1/ .'. . a\:‘..' 0 \\\Q.
v /// @ aganr \\\
Robinp Co#feg i
ls: MBSt 5&:;&2'12:%2}
LENDER ACKNOWLEDGMENT
State of Illinois §
§
County of Cook §
On this 1724 day of LWWA" RO LI before me,
Alejandrina Terrones~Aguilar [name of notaryj, a Wotar Public in and for said state,
personally appeared Robin Coffey, Assistant cretay
[name of officer or agent, title of officer or ager% of Neighborhoogiemﬁng ngiccr
. {name of entity]

known to me to be the person who executed the within instrument on behalf of said entity, ana ackaewledged to me
that he/she/they executed the same for the purpose thetein stated.

© /R - - 4
(Seal) @UWM« béM—.(_ﬂ—d__ %
Notafy] Signature

Alejandri =
Type or Print Name of Notary

"OFFICIAL SEAL*
¢ Alsjandrina T, Ay
MyNggary Publfc,eg&(a)l_ggl?l;ﬁgy Har

MMission Expireg 8/7/3('3816

Notary Public, State of I1linoig

My Commission Expires:_08/07/201¢
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