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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 anc 2. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this docuraent ~which is dated December 23, 2013, together with
all Riders to this document.

{B) “Borrower” is DOMENICK COSTANTINL Borawer is the mortgagor under this Security
Instryment,

{C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a V<aonal Banking Association organized
and existing under the laws of the United States. Lender's addre-zis 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrumen..

(D) “Note " means the promissory note signed by Borrower and dated Tsacember 23, 2013. The Note
states that Borrower owes Lender one hundred eighty nine thousand one hurdred-twelve and 00/100
Dollars {U.S. $189,112.00) plus interest. Borrower has promised to pay this Z=5¢ in regular Periodic
Payments and to pay the debt in full not later than Jamary 1, 2044,

(E) “Property” means the property that is described below under the heading "Transfir of Rights in
the Property."

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges an< late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "‘Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider @ Condominium Rider O Second Home Rider
[0 Balloon Rider [0 Planned Unit Development Rider & 1-4 Family Rider
L3 VA Rider O Biweekly Payment Rider 01 Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinzives and administrative rules and orders {that have the effect of law) as well as all applicable
finat, nun-appealable judicial opinions,

(1) “Cominurity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges tha: are imposed on Borrower or the Property by a condominium association, homeowners
association or siiniiar organization.

() “Electronic Fundy fransfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar zaper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or wagyetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Suck term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfe’s mitiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow Items” means those itemis “na; are described in Section 3.

(L) “Miscellancous Proceeds’ means any ¢ mpensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceed’s paid under the coverages described in Section
5) for: {i) damage to, or destruction of, the Propurty;-{ii) condemnation or other taking of all or any
part of the Property; (iii} conveyance in lieu of conderiration; or {iv) misrepresentations of, or
orissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance " means insurance protecting Lesd<r r.gainst the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment " means the regularly scheduled amount due for (1) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrurieut

(O) “RESPA" means the Real Estate Settlement Pracedures Act (12 U.8.CSeraon 2601 et seq.} and
its implementing regulation, Regulation X (12 C.ER. Part 1024), as they might b¢ amended from
time to time, or any additional or successor legislation or regulation that govern: the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restiiciions that
are tmposed in regard to a "federally related mortgage loan" even if the Loan does not arubily as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, v hether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrurren.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of

1353194526
ILLINOES-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
VMP® 0311
Woiters Kluwer Financial Services. 201312234.1.1.2529-J20130426Y Imtlals Page 2 of 16

Y NI\!I\IIHIIIIIIHMI i




1400908032 Page: 4 of 23

UNOFFICIAL COPY

Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: [7-20-232-050-1065 which currently has the address of 1524 S SANGAMON ST
UNIT 614 [Street] CHICAGO [City], Nlinois 60608 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurterances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propecy)”

BORROWER £ OYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, @witand convey the Property and that the Property is unencumbered, except for
encumbrances of receid. Zorrower warrants and wilt defend generally the title to the Property against
all claims and demands, s.hizct to any encumbrances of record.

THIS SECURITY INSTRUMENT sombines uniform covenants for national vse and non-uniform
covenants with limited variations oy jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and [lenvler covenant and agree as follows:

1. Payment of Principal, Interest, Escrowitems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, 2nd interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the [{ote: Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and ihis Security Instrument shall be made in U.S,
currency. However, if any check or other instrument reccivéd by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lend(r.aay require that any or all subsequent
payments due under the Note and this Security Instrument be mzde'in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified cuerk bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution >+ncse deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Tranzfer.

Payments are deemed received by Lender when received at the location des{guuted in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payrient= are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse sr.ch payment or
partial payments in the future, but Lender is not obligated to apply such payments at the vimé sich
payments arc accepted. If each Periodic Payment is applied as of its scheduled due date, thea Verder
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowcrinakes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lendle-
shall either apply such funds or return them to Borrower. If not apptied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desenibed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security [nstrument,
and then o reduce the principal balance of the Note.

If Lenaer 1eczives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to‘pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. Hf move than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the ropayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extert.tn=tany excess exists after the payment is applied to the full payment of one or
maore Periodic Payments; sach excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to ary prepayment charges and then as described in the Note.

Any application of payments, insursnce proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postporne the dve date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bonowershall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in ' =sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items/¢/ich can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasihold payments or ground rents on the Property, if any;
(c) premiums for any and ail insurance required by/Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrowerto Lunder in leu of the payment of Mortgage
Insurance premiums in accordance with the provisions o Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Lezn, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Sorrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly Suraich to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for-Cscrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Itewns. Leader may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. “ny such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, wheirand-where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived ¥y Lerider and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time pertod as Lender
may require. Borrower's obligation to make such payments and to provide receipts siwll forall purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the pl rase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, parsiant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exerciseits rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to rénay.to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time Ly «
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Eender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Losn Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under F.ESPA, Lender shall not charge Borrower for holding and appiying the Funds, annually analyzing
the escrow.account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicalile _aw permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Lav/ requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earr i3 on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fund<: Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RiS#A.

If there is a surplus of Funds heldiin escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordancs ' with RESPA. [fthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borroiver as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shorfage in acecordance with RESPA, but in no more than 12 monthly
payments. Ifthere is a deficiency of Fundsas!d in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and BorrewCrshall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but i1 no more than 12 monthly payments.

Upon payment in full of all sums secured by this S=curity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmen?s, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrurient, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fles; and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in th< inanner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this-Selurity Instrument unless
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lizn in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Len ler's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only utit1’ such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lende” sutordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is suhilct o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideatifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lieit r iake
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venification and/or reporting
service used by Lender in connection with this Loan.

n
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {(including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, itt connection with this Loan, either: (a) a one-time charge for flood zone
determizatipn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificztton services and subsequent charges each time remappings or similar changes occur which
reasonably puight affect such determination or certification. Borrower shall also be responsible for the
payment of aiy ‘cos imposed by the Federal Emergency Management Agency in connection with the
review of any tledr zone determination resulting from an objection by Borrower.

If Borrower fails to mdint=in any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Lorcower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefsie, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity w-n% Froperty, or the contents of the Property, against any risk, hazard or
liabitity and might provide greater or lzssor coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverape so-obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amourts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by thig Seivrity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shaitve payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals i such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard morigaze clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the righitz '.Z‘O]d the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender al!reczipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, nut stherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier 2nd Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Boirorver otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration ot repair of the Property, if the restoration ot repair is econcmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shal’ hav= the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 4 ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be'urdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or i o series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim

and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begimwhen the notice is given. In either event, or if Lender acquires the Property under Section 22
or othelwis~., Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not1o exceed the amounts unpaid under the Note or this Security Instrument, and (bj any other
of Borrower's rizhts {other than the right to any refund of unearned premiums paid by Borrower) under
all insurance priici2s covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may.ise the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Noto or lais Security Instrument, whether or not then due,

6. Occupancy. Borrowezshall accupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execvuon of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shal’ notbe unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's central:

7. Preservation, Maintenance and Fratection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, al’swthe Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in tho Troperty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restora’tor is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detsiioration or damage. If insurance or
condemnation proceeds are paid in connection with damage0, Jr the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only /i [ ender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoriiion in a single payment or in a series
of progress payments as the work is completed. If the insurance or coridemr nation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Sorrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propec iy. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonabic canse

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatioi process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knewizdge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (o7 ta'led
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
ot forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien wnich has priority over this Security Instrument; (b) appeating in court; and (c) paying reasonable
attorneys' rees w protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Ploperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate ouilding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lende’ may take action under this Section 9, Lender does not have to do so and is
not under any duty ot chligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized unde( th's Section 9.

Any amounts disbursed by Lender un-cithis Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemnent
and shall be payable, with such interest/ upn notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaseholc, Deoirower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, tn¢ leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the IMorigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceasesw Ve available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowz.: shall.nay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance pr:viously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurarnce previously in effect, from an
alternate mortgage insurer selected by Lender, If substantially equivalent Nor.page Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the sepriately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in liew of Mortgage Insuranc=. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, a:id Londer shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender canng linoer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the perind that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtainéd, ard
Lender requires separately designated payments toward the premtums for Mortgage Insurance. If Lejide-
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve,
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until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Barrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their tisk, or reduce losses. These agreements are
on terms/and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemsnts, These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Inswiancs premiums).

As a result of these ag eements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any atfilia’¢ of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be clipracterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifiing the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lener(akes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrazigament is often termed "captive reinsurance." Further:

(A) Any such agreements will nov-affzct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terzas-of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Irsurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proiection Act of 1998 or any other law. These
rights may include the right to receive certain disclesvres, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insciap:e terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Ferfeiture. All Miscellineous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to résteation or repair of the
Property, if the restoration or repair is economically feasible and Lender's security 's netlessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compleied 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay {o7 52 repairs
and restoration in a single disbursement or in a series of progress payments as the work is complzted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on sack
Miscellaneous Proceeds. If the restoration or repair is not economicaltly feasible or Lender's secunity
would be lesscned, the Miscellancons Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the aniount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Securiiy Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following {t>tion: (a) the total amount of the sums secured immediately before the partial taking,
destruction, o¢ less in value divided by (b) the fair market value of the Property immediately before the
partial taking, destmrction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately befare the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediaiely biétore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; the Miscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument whether or not the sums are then due.

If the Property is abandaned by Borrower;/cx4f, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers04nake an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after tlie date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds either to restoraticn or repair of the Property or to the sums secured
by this Security Instrument, whether or not then duc-"Gpnosing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against wiipin Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethss ¢ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or otiiér material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borro wer san cure such a default and,
if acceleration has occurred, reinstate as praovided in Section 19, by causing the action or proceeding to
he dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instnzinent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall e applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted oy

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
againstany Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
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amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lizbility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower vho co-sigus this Security Instrument but does not execute the Note (a "co-signet"); (a) is
co-sigring.tais Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by tlis Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, cor'sear or make any accommodations with regard to the terms of this Security Instrument
ot the Note withou th: co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assimes Borrower's
obligations under this Secunty Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's tights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabi}ily under this Security Instrument unless Lender agrees to such release
in writing, The covenants and agreeraent: of this Security [nstrument shall bind (except as provided in
Section 20) and benefit the successors-and-assigns of Lender.

14. Loan Charges. Lender may charge Forrover fees for services performed in connection with
Borrower's default, for the purpose of protectini; Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attameys' fees, property inspection and valuation fees.
Inregard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security “nst’ument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charg<s, and that law is finally interpreted so
that the interest or other loan charges collected or to be collectea in eannection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the-aniount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Berrows: which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refun< oy reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund redunes principal, the
reduction will be treated as a partial prepayment without any prepayment chargs whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any snchirefund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower wiight-have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumert must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deetnsd to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrowa's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
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notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requitement will satisfy the corresponding requirement under this Security Instrument.

16. Govaraing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by iederal law and the law of the jurisdiction in which the Property is tocated. All rights and
obligations con‘ained in this Security Instrument are subject to any requirements and limitations of
Applicabie Lax(, Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, Lutsuch sitence shall not be construed as a prohibition against agreement by contract.
In the event that any piovition or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shali o/t =ffect other pravisions of this Security Instrument or the Note which can be
given effect without the conflizting provision.

As used in this Security Instramsat: (2) words of the masculine gender shall mean and include
corresponding neuter words or word's of 'he feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; ana{z).tie word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be givZirone copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial (nterest in Borrower. As used in this Section 18,
"Interest in the Property" means any lega! or beneficial Zaterest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for ac<d; contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of tiile ¥y, Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property /s sild or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is solé-4r transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if sucii Gxercise is prohibited by
Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration: t ne uotice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Szction 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower rails (o nay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any tine
prior to the carliest of: (a} five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} sach other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that

=
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Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security [nstrument, including, but not limited to, reasonable
attomeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Inserument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrows: pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided anvssuch check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentaliy e entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and Y irzations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this nighvto »éinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chanaes-of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resul*'1va change in the entity (known as the "Loan Servicer") that collects
Perodic Payments due under the Notz-and this Security Instrument and performs other mortgage loan
servicing obligations under the Note this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicir varelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notic: of the change which will state the name and address of
the new Loan Servicer, the address to which pa;ients should be made and any other information RESPA
requires in connection with a natice of transfer of s=ivizing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchas-r of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be (rarsferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinsd L2 any judicial action (as either an
individual litigant or the member of a class) that arises from the olher party's actions pursuant to this
Security Instrument or that alleges that the other party has breached ary provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has nziified the other party (with
such notice given in compliance with the requirements of Section 15) of suchai'eged breach and afforded
the other party hereto a reasonable period after the giving of such notice to tak< veirective action. If
Applicable Law provides a time period which must elapse before certain action<ait ke taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of avceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceicratinu given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take carrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law aisd
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
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that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) »hich creates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Haze:danw Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Subrtances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompt!s: sive Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govirnmental or regulatory agency or private party involving the Property and any
Hazardous Substance ot Livironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inciuoing but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Supsiance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Prozerty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envircorieatal Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nadle to Borrower prior to acceleration
following Borrower's breach of any covenant or agreimcnt in this Security Instrument (but
not prior to acceleration under Section 18 unless Applirab. Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required .o-cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to core the default on or before he dute specified in the notice
may result in acceleration of the sums secured by this Security Iusiumnent, foreclosure by
judicial proceeding and sale of the Property. The notice shall further iutorm Borrower of the
right to reinstate after acceleration and the right to assert in the foreclourc proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender «its option
may require immediate payment in full of all sums secured by this Security Instrameut without
further demand and may foreclose this Security Instrument by judicial proceeding: [ Cnder
shall be entitled to collect all expenses incurred in pursuing the remedies provided 10/thi:
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidercy,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
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releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. in accordance with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any twsurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtainednsurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collatera), Borrower will be responsible for the costs of that insurance, including interest and any
other charges L<nd-r may impose in connection with the placement of the insurance, until the effective
date of the cancellztion or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanring balance or obligation. The costs of the insurance may be more than the cost
of insurance Botrower msy-be able to obtain on its own.

BY SIGNING BELOW, Borrow.raccepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed-hy Borrower and recorded with it.

Borrower
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Acknowledgment
State of Illinois
Couunty of Cook

This instrurment was acknowledged before mc on f X Ef i GWE .Qj: 20 L! by
. D * *
Domemcfa f‘e (2054-an+th:

My commission expires: N4 3 TINA M GRISSOM
oMy S NOTARY PUBLIC - STATE 0F i mwaig 8
(Seal} §  MYCOMMISIONEXSRESte0ys ¢
£

§

Loan Origination Qrganization: JPMorgan Chase Bank, N A,
NMLS ID: 399798

Loan Originator: Matthew Roether

NMILS 1D: 428109
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 23rd day of December, 2013, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Zender "} of the same date and covering the Property described in
the Security Instrument and located at:

1524 S SANGAMON ST UNIT 614, CHICAGO, IL 60608
[Property Address]

The Property fiiciudes a unit in, together with an undivided interest in the common elements of, a
Condominium Proices known as:

University Village Lofts Condominium
[Name of Condominium Project]

(the “Condominium Project ). |¥ the owners association or other entity which acts for the Condominium
Project (the “Owners Association™) hoids title to property for the benefit or use of its members or
shareholders, the Property also includes Eorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intciest,

Condominium Covenants, In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall per/orm all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project: (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall prompti ¥ 92y, when due, all dues and assessments
imposed pursuvant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaii=; with a generally accepted
insurance carrier, a “Master” or “Blanket™ policy on the Condominium Erajert which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dzi'uctible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Co'érage, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligationunder Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the exter ‘nét the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to commeon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Coraarination. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowe: in.connection with any condemnation or other taking of all or any part of the Property,
whether of tf.e urit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and chall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrupent as provided in Section 11.

E. Lender's Prior Conseat. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partitior or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, cxzcpt for abandonment or termination required by law in the case of
substantial destruction by fire or ofier vasualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any rovision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Associatiosi; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomiznizin dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unider this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless @ziiower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of distursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower. re guesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms at.d covenants contained in this
Condominium Rider.

Borrower

1353194526
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of December, 2013, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrum<m") of the same date given by the undersigned (the "Barrower”) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender™) of the same date and covering the Property described in the
Security Instrument and located at:

1524 S SANGAMON ST UNIT 614, CHICAGQ, IL 60608
[Property Address}

1-4 Family Covenanits. [r addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

{A) Additional Property Subject to the Security Instrument. In addition to the Property
described in the Security Instrurrent, the following items now or hereafter attached to the Property
to the extent they are fixtures are 2Ad=d to the Property description, and shall also constitute the
Property covered by the Security Insinmaent: building materials, appliances and goods of every nature
whatsoever now or hereafter located in,.ox., sr used, or intended to be used in connection with the
Property, including, but not limited to, thosc for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, waterheaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryeis, anings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached miriers.cabinets, paneling and attached floor
coverings, all of which, including replacements and additicis thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instnuneat-All of the foregoing together with
the Property described in the Security [nstrument (or the leasehold zsiote if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Security Fistrument as the "Property."

(B) Use of Property; Compliance with Law. Borrower shall not sek; asree to or make a change
in the use of the Property or its zoning classification, unless Lender has agredd i writing to the change.
Borrower shall comply with alt laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

{C) Subordinate Liens. Except as permitted by federal law, Borrower shall not al ow -nv lien
inferior to the Security Instrument to be perfected against the Property without Lender's priovwritten
permission,

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to/tixe
other hazards for which insurance is required by Section 3.

{E) "Borrower's Right to Reinstate"” Deleted. Section 19 is deleted.

1353194526
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(F) Borrower's Occupancy. With regard to non-owner occupied investment propetties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property 1s (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to-execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shali taein "sublease” if the Security Instrument 1s on a leasehold.

(H) Assiyniment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely ard unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Properiy, “¢gardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's zgants to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or ender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower rouice of default pursuant to Section 22 of the Security Instrument, and (i) Lender
has given notice to the tenntfs) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Forrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lendor snly, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to zvlicet and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Propertysiiali pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand 1o the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's ap ints shall be applied first to the costs of taking
control of and managing the Property and collecting the Reats, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repair zad ' naintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and tnzn o the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appeiuied receiver shall be lable to account
for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents an4 nrofits derived from the
Property without any showing as to the inadequacy of the Property as sicuity.

If the Rents of the Property are not sufficient to cover the costs of taking cont.( 7 ofand managing the
Property and of collecting the Rents any funds expended by Lender for such purpdses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuantio Sestion 9.

Borrower represents and warrants that Borrower has not executed any prior assignmeat.or e Rents
and has not performed, and will not perform, any act that would prevent Lender from excroising its
rights under this paragraph.

Lender, ot Lender's agents or a judicially appointed receiver, shall not be required to enter upon, @ke
control of or maintain the Property before or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a defanlt
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrowe:

(7L 05/3

CY. FCOSTANTINI 77 Ddte
Seal
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EXHIBIT A

Parcel 1:

Unit 614-S in the University Village Lofts Condominium as delineated and defined on the plat of survey of
the following described parcel of real estate: That part of the East Half of the Northeast Quarter of Section
20 Township 39 North Range 14 East of the Third Principal Meridian described as follows: Commencing
at the intersection of the West line of South Halsted Street, as a 66.00 foot right-of-way, and the South line
of West 14th place (Wright Street); thence South 01 degrees 40 minutes 53 seconds East along an
assumed bearing, being said West line 575.01 feet fo the intersection of said West line with the North line
of Chicago & Northwestern Railroad; thence South 88 degrees 25 minutes 02 seconds West along said
North line 77¢.11 feet to a point on the East line of vacated South Sangamon Street (per document
numbers 94/82J32 and 0010238993), said point also being the point of beginning; thence continuing
South 88 degrzes 25 minutes 02 seconds West along said North line 280.74 feet to a point on the East
line of South Mo:ozn-Street; thence North 01 degrees 44 minutes 25 West along said East line 152.79
feet, to a point on.aline lving 152.79 feet North of and parallel with the North line of said railroad; thence
North 88 degrees 25 ririatas 02 seconds East along last described parallel line 194.33 feet to a point on a
curve; thence Southerly 1172.¢0 feet along the arc of a non-tangent circle to the left having a radius of
94.00 feet, and whose chord ears South 69 degrees 39 minutes 47 seconds East 93.28 feet to a point on
the East line of said vacated Soiin Sangamon Street; thence South 01 degrees 43 minutes 43 seconds
East along said East line 117.97 iesy, to the point of beginning, all in Cook County, lllinois, together ail
rights appurtenant to the foregoing property pursuant to that certain nonexclusive aerial easement
agreement dated June 26, 2001, and recordad June 28, 2001 as document number 0010571142, Which
survey is attached as Exhibit G to the Decicizlion of Condominium for the University Village Lofts dated
June 20, 2002, and recorded June 21, 2002, a5 Zocument Number 0020697460, as amended from time
to time, together with its undivided percentage inerest.in the common elements.

Parcel 2:
The exclusive right to the use of parking space B33-S, as detineated and defined on the aforesaid plat of

survey attached to the aforesaid Declaration recorded as documenrt number 0020697480, as amended
from time to time.




