1ter pan L “Dﬂ- =

] ctet—

£I Iy S Ha

UNOFFICIAL COPY
ARNRARAL

llinois Anti-Predatory Doc#: 1400826024 Fee: $86.00

Lending Database RHSP Fee:$6.00 RPRF Fes: §1.00
Karen A.Yarbrough
Prog ram Cook County Recorder of Deeds
: Date: 01/08/2014 10:44 AM Pg: 10125

Certificate of Exemption

Report Mortgage Fraud

800-532-8785
The property identified as: PIN- 17-10-400-044-1020 R
Address:
Street: 184 N HARBOR DRIVE
Street line 2; UNIT 184
City: CHICAGO State: IL ZIP Code: 60601

Lender THE NORTHERN TRUST COMPANY

Borrower: PETER LEHMAN AND MARY LIZ LEHMAN, HUSBAND ANU \VIFE

Loan / Mortgage Amount: $1,300,000.00

This property is located within the program area and the transaction is exempt from the requiremeiits £ /85 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 30B05513-6335-465C-8911-878A6DAYEQ47 Execution date: 12/13/2013
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Return To:

The Northern Trust Company
50S. LaSalle Street

Chicago, IL 60603

Prepared By:

The Northern Trust Company
50 5. LaSallc Street

Chicago, IL 60603

=5 [Space AboveThis Line For Recording Data|

MORTGAGE

Loan Number: 3801387283

DEFINITIONS

Words used in multipte sections of this document wr dofined below and other words are defined in Sections 3, 11,13, 18,20
and 21. Certain rules regarding the usage of words used-irthis document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dateZ December 13, 2013 , together with all Riders to this
document.

(B) "Borrower” is

PETER LEHMAN AND MARY LIZ LEHMAN, HUSBAND AND WI"E.4OT AS JOINT TENANTS OR AS TENANTS

N COMMON BUT AS TENANTS BY THE ENTIRETY

Borrower is the mortgagot under this Security Instrument.
(C) "Lender" is
The Northern Trust Company

Lender isa Corporation
organized and existing under the laws of ILLINOIS . Lender's address is

50 S, LaSalle Street

Chicago, IL 60603

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 13, 2013 . The Note states that

Borrower owes Lender

One Million Three Hundred Thousand and 00/100 Dollars
(US. $1,300,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than January 1, 2044 .

ILLINOIS - Single Famiy - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Secority Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X] condominium Rider [C] second Home Rider
D Balloon Rider D Planned Unit Development Rider D 1-4 Family Rider
(] va Rider ] Biweekly Payment Rider

] Other(s) [specify]

(H) "Applicable Law*-cans all conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and O1dze{that have the effect of law)as wellas all applicable final, non-appealable judicial opinions,

(I} "Community Association Dv.s, Fees, and Assessments” means all dues, fees, assessments and other charges thal arc
imposed on Barrower or the Properiy oy a condominium assaciation, homeowners association or similar organization.

(J) " Electronic Funds Transfer" Sicans sny transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated throigh’ o electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial instication to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine tansactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse  transfers.

() "Escrow Items" means those items that are describd in Section 3.

(L) "Miscellaneous Preceeds” means any compensation, scitlement, award of damages, or praceeds paid by any third party
(other than insurance proceeds peid under the coverages desciived in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iiijconveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 1o, the value and/or conditica ¢fthe Property.

(M) "Maortgage Insurance” means insurance protecting Lender againec the nonpayment of, or default on, the Loan.

(N) "Periedic Payment" means the regularly scheduled amount due for (i priacipal and interest under the Note, plus (ii)any
amounts under Section 3 of this Security [nstrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 Us.L. Sertion 2601 et seq) snd its implementing

regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from L me tu time, or any additional or successor

legistation or regulation that govems the same subject matter. As used in this Secrii®y Instrumens, “RESPA" refers to all
requirements and restrictions that are imposed in regard to  "federally related mortgane ‘can™ even if the Loan does not
qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor In Interest of Borvewer" means any party that has taken title to the Property, waether or not that party has
assumed Borrower's obligations under the Note and/er this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and alli renewals, extensions zad «acdifications of
the Note; and (ii) the performance of Bomower's covenants and agreements under this Security Instrument . the Note, For
this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and- pesigns, the
following described property located in the

County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiclion]:

Legal Description attached hereto and made part hereof as Exhibit A'

RLINOIS - Single Family - Fannie Mae/Freddls Mac UNIFORN INSTRUMENT
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Parcel ID Number: 17-10-400-044-1020 which curreatly. hasthe address of
184 N Harbor Drive#184

[Street]
Chicago [City], llinois 60601 (Zip Code]

(*Property Address™}:

TOGETHER WITH &ll the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures now or hereafter 2 part of the property. All replacements and additions shall alsa be covered by this Security
Instrument. Al of the foregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sised of the estate hereby conveyed and has the right w mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generalty the title to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECUP:1Y INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdictin to constitute & uniform security instrument covering real property.

UNIFORM COVEMAITS. Borrower and Lender covenant and agree as follows:

1. Payment of Princt/al. Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest cn the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay fizaas-for Escrow [tems pursuant o Section 3. Payments due under the Note and this Sccurity
Instrument shall be made in U.S. Gur.ency. However, if any check or other instrument received by Lender as payment under
the Note or this Security [nstrumcai is returned to Lender unpaid, Leader may require that any or all subsequent payments
due under the Note and this Security lastramont be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, sank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insued 1y 2 federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.,

Payments are deemed received by Lender when riceived at the location designated in the Note or at such other location
as may be designated by Lender in accordance with tiic zatice provisions in Section 15. Lender may retum any payment or
partial payment if the payment or partial payments arc insuffici=at. to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current, withwt waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lende; is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its snaeduled due date, then Lender need nol pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrowec visies payment to bring the Loan current, If Borrower
does not do so within & reasonable period of time, Lender shall cither agply such funds or retum them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance “uxier the Note immediately prior to foreclosure.
No offset or claim which Borrower might have now or in the. future against lienavt shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covensits and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Secitor 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the }ote: (b) principal due under the
Note; (c) amounts due under Section 3, Such payments shall be applied to each Periodic Paymnt in the order in which it
became due. Any remaining amounts shall be applied first to late cherges, second to any other einolnts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bomrower for a delinquent Periodic Payment which includes a sufficizal amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more tnza cne Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic rovments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fonds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is pald in full, a sum (the "Funds®) to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as & lien or encumbrance on the Property; (b) leaschold payments or
ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Monrigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insuance premiums in accordance with the provisions of Section 10, These items are called "Escrow ltems.”

ILLINOIS - Single Family - Fxnnle Mse/Freddle Mac UNFORM INSTRUMENT
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At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower ghall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or sll Escrow ltems, Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time petiod as Lender may require. Bomrower's obligation to make such payments and to provide receipts
shall for all purposes be decmed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver,
and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to anv'or #)l Escrow [tems at any time by & notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to'Cender alf Funds, and in such amounts, that are then required under this Section 3.

Lender may, at an ti.ne, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA. <nd (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds due cn *ie basis of current data and reasonsble estimates of expenditures of future Escrow Items or
otherwise in accordance with Applizuble Law,

The Funds shall be heid in ar ustitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institvtion whose deposits are sa insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems ns {ater than the time specified under RESPA. Lender shall not charge Borrawer for
holding and applying the Funds, annually anslany the eserow account, or verifying the Escrow Items, uniess Lender pays
Borrower interest on the Funds and Applicabh. Law oermits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest
oc eamings on the Funds. Borrower and Lender can ajree. ir writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an amual accountiyj  of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined ande: RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Fundz- bzid in escrow, as defined under RESPA, Lender shall notify
Bomower as required by RESPA, and Bomower shall pay to Leonder the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. [i thir-is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Bor.ovver shall pay to Lender the amount nccessary to
make up the deficiency in accordance with RESPA, but in no more than 12 mon‘aly payments.

Upon payment in full of all sums secured by this Security Instrument, Lenver chall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay alltaxes, assessments, charges, fines, and i aj¥ sitions attributable to the Property
which can attain priority over this Security Instrument, lcasehold payments or ground et on the Propesty, if any, and
Community Association Dues, Fees, and Assessments, if amy. To the extent that these items ¢ re Escrow Items, Borrower shal!
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unlesr” Bovower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only.«= t>i2 as Borrower is
performing such agrecment; (b) contests the lien in good faith by, or defends against enforcement of ‘2 lien in, legal
proceedings  which in Lender’s opinion operate to prevent the enforcement of the lien while those proceeding:” vre pending,
but only until such proceedings are concluded; or (c) sccures from the holder of the lien an agreement satisfaciory. 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borcower & notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting  service used by
Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including

deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can

change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.

ILLINGIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT
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Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone detcrmination,
cettification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges cach time remappings or similer changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resuitiag from an objection by Borrower.

If Borrewer fuils to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expensc. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Bomower, Borrower's equity in the Property, or
the. contents of the Property, against any risk, hazard or libility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage 3o obtained might significantly exceed
the cost of insurance thar Borrower could have obimined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date o1 dizbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policics-required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policics, shall incitds » standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have tie uisht to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for “=iiage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgas,ce and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lerder xnd Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required bv.Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and [er.dar’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance prorce’s until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisiartion, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or 2prlicable Law requires interest (o be paid on such insurance
procecds, Lender shall not be required to pay Botrower any inteies! 77 camings on such proceeds. Fees for public adjusters,
or other third partics, retained by Borrower shall not be paid out of he sraurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible of Lzas'sr's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, yhether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provised forin Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any wvailao'z insurance claimand related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insureiir: rarrier has offered to settle a claim,
then Lender may negotiate and seatle the claim. The 30-day period will begin when the-nedice is given. [n either event, or if
Lender acquires the Property under Section 22 or otherwise, Botrower hercby assigns to Lirdcr (s) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secteiy Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearmed premiums paid by Burrow=r) under all insurance
policies covering the Property, insofar as such rights are applicable to the caverage of the Propety. Lender may use the
insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Weie . this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence. witkin 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal vesidence for
al least onc ycar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bocrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to deferiorate or commit waste on the Property, Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from dettriorating  or decreasing in value due to
its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has rcleased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.
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Lender o its agent may make reasonable entries upon and inspections of the Property. I it has reasonsble cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons o entities acting at the direction of Borrower or with Borrowers knowledge or consent gave materially false,
miskading. or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are nof limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's lnterest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal proceeding  that might
significantly affect Lender's interest in the Property andior rights under this Security Instrument (such as a proceeding in
bankruptcy. probrie,. for condemnation or forfeiture, for enforcoment of a lien which may attain priority over this Security
Instrument or 16 enorce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonzble cr appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting /o~ sssessing the value of the Property, and securing andfor repairing the Property. Lender's actions
can include, but are not imied-to: (a) paying amy sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) payirz reasonable atomcys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to rizxe repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatic:is »r dangerous conditions, and have utilities tumed on or off. Although Lender may
take action under this Section 9, Lender Gos not have to do so and is not under any duty or obligation to do so. Itis agreed
that Lender incurs no liability for not taking any or a'l actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scution 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at thz‘~'vis rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Berrower requesting - puvment.

If this Security Instrument is on a leaschold, Borrower sha!! comply with all the provisions of the lease. If Bormower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insarauce. If Lender required Morigage Insurzace as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. J¥, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer tazl previously provided such insurance and Bomawer
was required to make scparately designated payments toward the premiwn: frr Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morizage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage-isaot available, Borrower shall continue
10 pay to Lender the amount of the separately designated payments that were due whelt ihe insurance coverage ceased to be
in effect. Lender will accept, use and retain these payments as a non-refundable loss rese.ve in Jieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimate;y prid in full, and Lender shall
nat be required to pay Borrower any interest or eamings on such loss reserve. Lender can nn ‘onger require loss reserve
paymenis if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires scparately desipnated. ruyvcents toward the
premiums for Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Lran und Bormrower
was required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrowr: shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, wall Lender's
tequirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lende: providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or perties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums;).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchenge for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreemests will net affect the amounts that Borrower has agreed to pay for Morigage Insurance, or amy
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower 1o any refond.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeawners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures,
ta request amd obtais cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or te receive 4 vefand of any Morigage Tnswrance premiums that were wncarned af the time of such cancellation or
termination.

11. Assignmeni o7 tiscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned to and shall be
paid to Lender.

If the Property is damag<d, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econoniicuiiy feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to tol¢ such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has Ucen completed to Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may pay for the repaiis #:c estoration in & single disbursement or in a series of progress payments as the
work is completed. Unless an sgreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Bomower sny interest or camings on such Miscellancous
Proceeds. [f the restoration or repair is not econuirically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by uiis Socurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellancous Proceeds shall b aralied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value #¥'ihe Property, the Miscellaneous Proceeds shall be appiied to
the sums secured by this Security Instrument, whether or not t.en due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value Gf the Property in which the fair market value of the Property
immediately before the partial wking, destruction, or loss in value iscqal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial wking, desircticn. or loss in value, unless Borrower and Lender
otheswise agree in writing, the sums secured by this Security Instrument sheii be reduced by the amount of the Miscellancous
Proceeds multiplicd by the following fraction: (a) the total amount of the st secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Propirty ‘mmediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower. =

In the event of a partial taking, destruction, of lass in value of the Property in which ine fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount £ the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borower and Lender ohervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument wheti=. or not the sums are then
due.

If the Property is abandoned by Borrower, of if, after natice by Lender to Borrower that the Oppositg” Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lerder within 30 days
aficr the date the notice is given, Lender is authorized to collect and apply the Miscelianeous Proceeds either t) restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. *Opposing Tat," means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding 10 be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or ather material impairment of Lender's interest in the Property or tights under this Security [nstrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

ILLINOIS - Single Family - Fannie MaeFreddie Mac UNIFORM INSTRUMENT
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12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or madification of
amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate (o release the liability of Borrower or any Successars in [nterest of Borrower. Lender shall not be
requited to commence procsedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums setured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-siguers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily Instrument
but does not cxecute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer's intciest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the
sums secured Uy s Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make aiy” arsommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisizie-of Section |8, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in wrid=g. and is spproved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument, Borrower shud ‘not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees o such relealc in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the shceessors and assigns of Lender.

14. Loan Charges. Lender may charge dorrower fees for services performed in connection with Borrower's default, for the
purpose of protecting Lender's interest in the “roperty and rights under this Security Instrument, including, but nat limited to,
attorneys' fees, property inspection and valuatica Jes. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Bowiower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibite< o this Security Instrument or by Applicable Law.

If the Loan is subject to 8 law which sets maximum luan r'iarges, and that law is finally interpreted so that the interest ot
other loan charges collected of to be collected in connection vvith tne Loan exceed the permitted Limits, then: (a) any such loan
charge shall be reduced by the amount riecessary to reduce the charge to the permitied limit: and (b) any sums already
collected from Borrower which exceeded permitted limits will be refurded- to Borrower. Lender may choose (o make this refund
by reducing the principal owed under the Notc or by making a direct prym:nt to Borrower. If & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeat crarge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund mad:yy direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overchasge.

15. Notices. All notices given by Borrower or Lender in connection with this Secv:ity Instrement must be in writing. Any
notice to Borrower in connection with this Security Instrument shail be desmed to have t2en given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other‘meuns. Notice to any one Borrawer
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting  Borrovier's shange of address,
then Borrower shall only report a change of address through that specified procedure, There may be.un'y one designated
notice address under this Security Instrument at any onc time. Any notice to Lender shall be given by Zesivering it or by
mailing it by first class mail to Lender's address stated herein unless Londer has designated another address Dy notice fo
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given w cender until
actually reccived by Lender. If any notice required by this Security Instrument is also required under Applicabie Law, the
Applicable Law requirement will satisfy the comesponding requirement under this Security Instrument.

16. Goveruing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subjéct to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agrezment by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which ean be given effect without the conflicting
provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding  neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

ILLINOIS - Single Family - Fannie MasFreddie Mac UNIFORM INSTRUMENT _
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a bencficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borawer.

19. Borrower's Tugit fo Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement oi this Security [nstrument discontinued at amry time prior to the earliest of: (a) five days before sale
of the Property pursuant 1u Saction 22 of this Security Instrumeat; (b) such other period as Applicable Law might specify for
the tesmination of Borrower's iighi o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Bofrower: (a) pays Lendir 4l sums which then would be duc under this Security Instrument and the Note s if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, inchdiny, ut net limited to, reasonable attomeys' fees, property inspection and valuation
fees, and other fees incurred for the purpuse of vrolecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lend'r miy reasonably require to assurc that Lender's interest in the Property and
rights under this Security Instrument, and Borrow.rs obligation to pay the sums secured by this Security Instrument, shatl
continue unchanged unless as otherwise provided” under. Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the trimwing forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured her:oy shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chamge of Loan Servicer; Notice of Grievance. {%.c ilote or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notics 23 Borrower. A sale might result in a change in the
entity (known as the *Loan Servicer”) that collects Periodic Payments due.urider the Note 2nd this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security "nstrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If sacre is a change of the Loan Servicer,
Barrower will be given written notice of the change which will state the name gnd ealess of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in Zonviection with a notice of transfer
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than_the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be trunsferred to a successor Loan
Servicer and re not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an ixd:viZual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instroment or that ailrges that the other
party has breached any provision of, or any duty owed by reason of; this Security Instrument, until such Bamow:r or Lender
has notified the other party {with such notice given in compliance with the requitements of Section 15) of such ul’sged breach
and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. I Applicable
Law provides a time period which must clapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

7). Hazardons Substances. As used in this Section 2!:{a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup® includes any
response action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwisc trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of amy Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrewer shail not do, nor allow anyone clse to do,
anything  affecting the Property (a) that is in violation of any Environmenta] Law, (b) which creates an Environmental
Condition. or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply ta the presence, use, or slorage on the Property
of small quantities of Hazardous Substances that are gencrally recognized to be appropriste to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consurmer products).

Borrower shall promptly give Lender written notice: of (a) any investigation, claim,demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
o release of a Hazzdous Substance which adversely affects the value of the Property. If Borrower leans, or is notified by any
governmental o2 ngulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Proprity is mecessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Notvag._herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM CGVEWANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies -Tender shall give netice to Borrower prior to acceleration following Borrower's breach of
any covenaut or sgreemeat in this Security Tnstrument (but not priov to scceleration under Section 18 umless Applicable
Law provides otherwise). The notie: snall speciy: () the defaul; (b) the action required to cure the default; () a date, not
less thaw 36 days from the date the notice is civen to Barrower, by whick the defsult must be cared; and (d) that failure to
cure the default on or before the date speeiiied in the notice may result in acceleration of the sums secured by this Security
Instrament, foreclosure by judicial proceedir akd sale of the Property. The notice shall further isform Berrower of the
vight to reinstate after acceleration and the nght 4o assert [n the foreclosure procesding the mon-existence of s default or
any other defense of Borrswer to acceleration and fur=closure. If the defaslt is not cured on er before the date specified in
the motice, Lender at its option may require immed'es. Zayment in full of all sums secured by this Secority Imstrument
without further demand and may foreclose this Securit/ Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred In pursuing the remedies providedin this Section 22, incloding, but not limited to, reasonable
attorneys' fees and costs of tifle evidence.

23, Release. Upon payment of all sums secured by this Secursy lstrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrawe: p/os for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the sz is permitted under Applicable Law.

24, Walver of Homestead. In accordance with Illinois law, the Borrower ~cieby releases and waives allrights under and
by virtue of the [linois homestcad exemption laws.

28, Placement of Collatera) Protection Insurance. Unless Borrower provides- I cnder with evidence of the insurance
coverage required by Botrower's agrcement with Lender, Lender may purchase insurancs at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borzows('s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made agai st Rorrower in connection with
the collateral. Borrower may later cance} any insurance purchased by Lender, but only after preniing Lender with evidence
that Borrower has obtained insurance as required by Bomower's and Lender's agreement. If Lender jurchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and aLy ot charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation o expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation. e costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and
inany Rider executed by Borrower and recorded with it.

Witnesses:

VI/L Q/Lw (Seal)

Peter Lehman ~Borrower

(Seal)
-Borrower

(Seal)
~Borrower

{Seal)
-Borrower

{Scal)
-Borrower

(Seal)
-Botrower

. {Seal}
-Bormower

{Seal)
-Borrower
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STATE OF ILLINOIS, County ss:

], , 2 Notary Public in and for said county and state do hereby
certify that

petsonally knowr to\me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/shefthey signed and delivered the said instrument as hisher/their free and
voluntasy act, for the vaes, and purposes therein set forth.

Given under my hand ang-of7uie! seal, this “H. day of Pecem ber . 2013

My Commission Expires: Pprll ) , 2Lite

OFFICIAL SEAL |
JENNIFER FIT2GERALD .

Notary Public - State of IHinois |
My Commission Expires Apr 5, 2016 |

Loan origination organization
NMLS ID

Loan originator

NMLS 1D
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EXHIBIT A
Legal Description of Property

PARCEL )

UNIT 184 Aivi) PARKING SPACE UNIT P-26 AND P-27, IN THE PARKHOMES AT LAKESHORE

EAST

CONI?I%MIMUM9 S DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL

ESTATE:

LoT lrf TN LAKESHCAY EAST SUBDIVISION, BEING A SUBDIVISION OF PART OF LANDS

LYIN

E}é&[‘gO&AND ADIOINING FORT DEARBORN ADDITION TO CHICAGO, SAID ADDITION

8

’é’HETgOUTHWEST FRACTIONAZ QUARTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14

AS

g[!j THE THIRD PRINCIPAL MERIDIAN, i1t COOK COUNTY, ILLINOIS ACCORDING TO THE
AT

OF SAID LSAKESHORE EAST SUBDIVISIUN, RECORDED MARCH 4, 2003 AS DOCUMENT

0030301045,

WHICH SURVEY I$ ATTACHED AS EXHIBIT *4" 1O THE DECLARATION OF CONDOMINIUM

:gETC_fE('){RDED AS DOCUMENT (933618¢51 TOGE1HER WITH ITS UNDIVIDED PERCENTAGE

EST

IN THE COMMON ELEMENTS.

PARCEL 2:

(APPURTENANT TO AND BURDENS ALL LOTS IN LAKESHORE EAST SUBDIVISION)

BI{I%Q-SI))(%(!}JSWE EASEMENT APPURTENANT TO AND FOK FiiE BENEFIT OF PARCEL |,

INCL

EASEMENTS FOR ACCESS TO IMPROVEMENTS BEING CONSTRUCTED OVER TEMPORARY

CONSTRUgTION EASEMENT AREAS, FOR PEDESTRAIN AND VEHICUIAR INGRESS AND

EGRESS ON,

OVER THROUGH AND ACROSS THE STREETS, AND TQ UTILIZE THE UTiLi TIES AND UTILITY

EASEMENTS, IN AND UPON LOTS AND PARTS OF LOTS IN LAKESHORE EA37 SUBDIVISION

AFOREMENTIONED, ALL AS MORE PARTICULARLY DEFINED, DESCRIBED AWI* CREATED BY

DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMIENTS FOR

LAKESHORE

EQST MADE BY AND BETWEEN LAKESHORE EAST LLC, LAKESHORE EAST PARCEL P, LLC

AND ASN

LAKESHORE EAST LLC DATED AS OF JUNE 26, 2002 AND RECORDED JULY 2, 2002 AS

DOCUMENT 0020732020 AND AS AMENDED BY FIRST AMENDMENT TO DECLARATION OF

gggc%ms, CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST
‘D

BY LAKESHORE EAST LLC DATED AS OF MARCH 3, 2003 AND RECORDED MARCH 7, 2003

AS
DOCUMENT 0030322531 AND AS AMENDED BY SECOND AMENDMENT TO THE

DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST

EXECUTED

DDS-LGD
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BY LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF NOVEMBER 12,

S\NNDUI;ECYORDED NOVEMBER 19, 2004 AS DOCUMENT 0432427091, AND RE-RECORDED

ANUAR

19, 2005 A5 DOCUMENT 0501919098, AND FURTHER AMENDED BY THIRD AMENDMENT TO

EAEglégRA;lO’ { OF COVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR
HORE

EAST EXECUTED ¥, LAKESHORE EAST LLC DATED AS OF FEBRUARY 24, 2005 AND

RECORDED

:ﬁgﬁsgg 25, 2005 ASONCUMENT 0505632009, AND FURTHER AMENDED BY FOURTH

BY FOURTH AMENDMENT 70 THE DECLARATION OF COVENANTS, CONDITIONS AND

RESTRICTIONS

Aﬁg EASEMENTS EXECUTED 4Y L3}ESHORE EAST LLC DATED AS OF FEBRUARY 24, 2005

A

RECORDED FEBRUARY 25, 2005 AS DUCUMENT 0505632012, AND FURTHER AMENDED BY

FIFTH

A;\JJSNDMENT TO THE DECLARATION OFf C/)VENANTS, CONDITIONS AND RESTRICTIONS

A

EASEMENT% FOR LAKESHORE EAST EXECUTF:* Y LAKESHORE EAST LLC DATED

OCTOBER 2

2006 AND RECORDED NOVEMBER 9, 2006 AS DOCUMENT 0631333004 AND ALSO

RE-RECORDED ON

FEBRUARY 9, 2007 AS DOCUMENT 0704044062, AND AS SUPPLEMENTED BY NOTICE OF

SATISFACTION OF CONDITIONS RELATED TO FIFTH AMLNMENT TQ DECLARATION OF

EEVENANTS CONDITIONS AND RESTRICTIONS AND EASENEP. TS FOR LAKESHORE EAST

C

DATED AS OF FEBRUARY 9, 2007 AND RECORDED MAY 22, 2007 /.S DOCUMENT 00714222037

AND SIXTH AMENDMENT TO DECLARATION OF COVENANTS, COND’{TUNS AND

RESTRICTIONS AND

EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST L7 DATED AS OF

DECEMBER

Z)o 2007 AND RECORDED DECEMBER 21, 2007 AS DOCUMENT 0735531065 AN P~-RFCORDED

N
APRIL 8, 2008 AS DOCUMENT 0309910104 AND THE SEVENTH AMENDMENT TO THE
DECLARATION
OF COVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR LAKESHORS EAST
EXECUTED BY LAKESHORE EAST LLC DATED AS OF NOVEMBER 13, 2008 AND RECORDED
ON
NOVEMBER 14, 2008 AS DOCUMENT 0831910034 AND THE EIGHTH AMENDMENT TO THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR
L;:JKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF NOVEMBER 13, 2008
AND
RECORDED NOVEMBER 14, 2008 AS DOCUMENT 0831910035,

DDS-LGD
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FIXED/ADJUSTABLE  RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Streer Journal) - Rate Caps)

Loan Nump~r: 3801387283

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of  December,2013
and is incorpr ated Into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Daed (the "Security Instrument”) of the same date given by the undersigned
("Borrower") to securs B mower's Fixed/Adjustable Rate Note (the "Note™) fo

The Northern Trust Comr 2y

A Corporation

(‘Lender”) of the same date 2.id covering the property described in the Security Instrument and
located at:

784 N Harbor Drive#184
Cnicaeo, IL 60601

[Property Adcress)
THE NOTE PROVIDES FOR A CHANGE IN SOXROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTC 'iITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AV-4M7 ONE TME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants »=d agreements made in the
Secunity Instrument, Borrower and Lender further covenant and agrec as i0%ows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.250 % Tra Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 611

Wolters Kluwer Financial Services

VMP ® -168R (0807)

Page 1 of 6
Ilm' DODOKRMA801367283
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The iaibal fixed interest rate | will pay will change to an adjustable interest rate on the first day
of  January, 2021 , and the adjustable interest rate | wil pay may change on that day
every 12th mont ihereafler. The date on which my initial fixed inerest rate changes to an
adjustable interest rat,.and each date on which my adjustable interest rate could change, is called
a "Change Date.”

(B} The Index

Beginning with the firs. Ciirige Date, my adjustable interest rate will be based on an Index.
The "Index" is the average of ir«erban* offered rates for one-year U.S. dollar-denominated deposits
in the London market (LIBOR®), (s published in The Wall Street Joumal. The most recent index
figure available as of the date 45 days befure each Change Date is calied the "Current Index.”

If the Index is no longer available, tle 'irie Holder will choose a new index that is based upon
comparable Information. The Note Holder will ¢ive me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder win raiculate my new interest rate by adding
Two and One Quarter percentagr, peints ( 2.250 %) to
the Cument Index. The Note Holder will then round the rmsw: of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the links 'stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Char < Date.

The Note Holder wil then determine the amount of the monthiv- payment that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in full on the
Maturity Date at my new interest rate in substantially equal payments. Tixs rzcut of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater *:an

8.250% or less than 2.250 %. Thereafter, my adjustable interest rate i .:everbe

increased or decreased on any single Change Date by more than two percentage points r:n the
rate of interest | have been paying for the preceding 12 months. My interest rate wil neverbe grea:er

than 8.250%.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -

Fannie Mae Uniform Instrument
VMP ® -168R (0807) Page 2 of 6 Form 3187 601
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(E) Effective Date of Changes

My new interest rate wil become effective on each Change Date. | wil pay the amount of my
new mezitily payment beginning on the first monthly payment date after the Change Date until the
amount or mv monthly payment changes again.

(F) Noic~. »f Changes

The Not Heider will deliver or mal to me a notice of any changes in my initial fixed interest
rate 1o an adjustobiz interest rate and of any changes in my adjustable interest rate before the
effective date of any c*wnge. The notice wil include the amount of my monthly payment, any
information required by l+{o be given to me and also the title and telephone number of 2 person
who wil answer any question i may have regarding the notice.

B. TRANSFER OF THE PROZERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fix(d in.erest rate changes to an adjustable interest rate under the
terms stated in Section A above, Unliom Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Property or a Zunoficial Interest in Bomower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those benefiLial interests transferred in a bond for deed,
contract for deed, installment sales contract or gscruw agreement, the intent of which is the
transfer of title by Borrower at a future date to a purcnaer.

If all or any part of the Property or any [rterest in tha # ioperty is sold or transferred (or
it Borrower is not a natural person and a beneficial irterast in Borower is sold of
transferred) without Lender's peior written consent, Lender may “equire immediate payment
in full of all sums secured by this Security Instrument. Howe er, thia option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of zcceleration. The
notice shak provide a period of not less than 30 days from the date the (otice is given in
accordance with Section 15 within which Borrower must pay all sums stcured by this
Security Instrument. if Borrower fails to pay these sums prior to the expiratica of this
period, Lender may invoke any remedies permitted by this Securfty Instrumert vttt
further notice or demand on Borrower.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
VMP @ -168R (0807) Page 3 of 6 Form 3187 6/
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2. When Borrower's initial fixed Interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in
Sectio~ 81 abaove shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Securityinstrument shall be amended to read as follows:

wraxsfer of the Property or a Beneficial Interest in Borvower. As used in this
Section 15, “Interest in the Property” means any legal or beneficial interest in the Property,
including, ou: not limited to, those beneficial interests transferred in a bond for deed,
contract for aeey, i=staliment sales contract or escrow agreement, the intent of which is the
transfer of titie by Burrower at a future date to a purchaser.

if all or any part o iie Property or any Interest in the Property s sold or transferred (or
if Borrower is not a vidhaal person and a beneficial interest in Borrower is sold or
transferred) without Lender's rior written consent, Lender may require immediate payment
in full of all sums secured by thi=. Security Instrument. However, this option shall not be
exercised by Lender if such exe'cite.is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower crurzs to be submitted to Lender information required
by Lender to evaluate the intended t.ansferee as if a new loan were being made to the
transferee; and (b) Lender reasonably deterriines that Lender's security wil not be impaired
by the loan assumption and that the risk o2 br2ach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the exient pemmitted by Applicable Law, Lerde: may charge a reasonable fee as a
condition to Lender's consent to the foan assumptisn, Lender also may require the
transferee to sign an assumption agreement that Is acceruble !t~ Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under 2 Mote and this Security
Instrument unless Lender releases Borrower in waiting,

If Lender exercises the option to require immediate payment in full| Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is givenin accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower falls to pay these surs prior
to the expiration of this period, Lender may invoke any remedies permitted by this Secaity
Instrument without further notice or demand on Borrower.

MULTISTATE FIXEDVADJUSTABLE  RATE RIDER -WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

(UL' 2/{/‘ (Seal)

Peter Lehman -Boirower

L /
- (Seal)
Mary Liz Leh -Borrower

ADDITIONAL BORROWER SIGNATURES ON NCYi PAGE.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -

Fannie Mae Uniform Instrument
VMP ® -188R (0807) Page 5 of 8 Faorm 3187 611
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR . Sirgle Family -
Fannie Mas Uniform Instrument
VMP ® -168R (0807) Page 6 of 6 Fram 3187 6101

DODOKRM2801387263




1400926024 Page: 23 of 25

UNOFFICIAL COPY

CONDOMINIUM RIDER

Loan 'sumber: 3801387283

THiS CONDOMINIUM RIDER is made this  13th  day of December, 2013 ,
and is incorpriaizd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Lerd (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to securs erower's Note to
The Northern Trust Cemsany
A Corporation
I(thete"é[er:.deu“) of the same 24t~ and covering the Property described in the Security Instrument and
ocated at:

134 N Harbor Driveit{84
Chicago, IL 80601

[Pruper;-Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
PARKHOMES AT LAKESAZRE EAST
[Name of Condominium Fr=;=ct]

(the *Condominium Project"). If the owners assaciation or othe: zntity which acts for the Condominium
Project {the “Owners Association”) holds title to property for the bevefit or use of its members or
shareholders, the Property aiso includes Bommower's interest in the Cwrers Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM  COVENANTS. in addition to the covenants and sjreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borower shall perform ali of Borrower's oblitaucns under the
Condominium Project's Constituent Documents. The "Constituent Documents” are te: 7) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (i) code of rzpulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all‘duss and
assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1101
Wolters Kluwer Financial Services

VMP ® -8R (0810)
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B. Property Insurance, So long as the Owners Association maintains, with a generally
accepted insurance camer, a "master” or "blanket’ policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against lcss by fire, hazards included within the term "extended
covercge” and any other hazards, induding, but not limited to, earthquakes and ficods, from
which Lerder requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment ‘0 ) ender of the yearly premium instaliments for property insurance on the Property; and (i)
Borrower's ohugation under Section 5 to maintain property insurance coverage on the Property is
deemed satisieu 12 the extent that the required coverage is provided by the Owners Association

policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give [.erJde- prompt notice of any lapse in required property insurance coverage
provided by the master or blarket palicy.

In the event of a distributon of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, wheine " to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shal’ be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then o1, with the excess, if any, paid to Borrower.

C. Public Liabitity Insurance. Bomow:r siall take such acticns as may be reasonable to
insure that the Owners Association maintains o-public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awara < Licim for damages, direct or consequential,
payable 1o Borrower in connection with any condemnatic:i o other taking of all or any part of the
Property, whether of the unit or of the common elemens, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Insirument as provideyin Saction 11.

E. Lender's Prior Consent. Borrower shall not, except after nolice (r Lender and with Lender's
prior written consent, either partition or subdivide the Property or conseni t~_ {i) the abandonment or
termination of the Condominium Project, except for abandorment or termination raquired by law in the
case of substantial destruction by fire or other casualty or in the case of a takiny by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (jii) termination of professional management and assuiniaon of self-
management of the Owners Association; or (iv) any action which would have the effect or madaring the
public liability insurance coverage maintained by the Owners Association unacceptable to Leadur,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shal become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear intefest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(« ) !r U/“ (Seal)

Pefer Lehraan -Borrower

A {Seal)
Mary Liz LehmBn ) -Borower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle MaelF:v&dlc Mac UNIFORM
INSTRUMENT
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