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This Modification of Mortgage prepared by:

North Shore Community Bank and Trust Company ("Lender"), successor sursuant to Agreement to
Purchase Assets and Assume Liabilities by and between Diamond Bank, FSB as Sellcrand Lender as Buyer,
dated October 18, 2013

1051 Perimeter Drive
Schaumburg, IL 60173

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated Se

Properties ll, LLC, an lllinois limited liability company, whose address is 2728 N. Elston Avenue, Chicago, IL
60647 (referred to below as “Grantor") and North Shore Community Bank and Trust Company ("Lender"),
successor pursuant to Agreement to Purchase Assets and Assume Liabilities by and between Diamond Bank,
FSB as Seller and Lender as Buyer, dated October 18, 2013, whose address is 1051 Perimeter Drive,
Schaumburg, iL 60173 (referred to below as "Lender").

ptember 1, 2013, is made and executed between Park Place

MORTGAGE. Lender and Grantor have

entered into a Mortgage dated September 1, 2010 (the "Mortgage")
which has been recorded in Cook County, State of lliinois, as follows:

Mortgage recorded October 14, 2010 in the office of the Cook County Recorder as Document
#1028711123.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
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County, State of lllinois:

The Real Property or its address is commonly known as 543 W. Fullerton Parkway, Chicago, IL 60614. The
Real Property tax identification number is 14-33-104-089,

MODIFICATION. |.ender and Grantor hereby modify the Mortgage as follows:
REC|TALS:

A. Lender made @ luzn (the “Loan”) to Borrower in the principal amount of $582,000.00, as evidenced by a
Promissary Note datey September 1, 2010, in the principal amount of the Loan made payable by Borrower
to the order of Lender (a5 2amended, madified or replaced from time to time, the “Note”).

B. The Note is secured vy..among other instruments, (i) that certain Mortgage described above (the
“‘Mortgage”) on the real propertviocated at 543 W, Fullerton Parkway, Chicago, IL 60614 (the “Property™,
(i1} that certain Assignment of Reiits dated September 1, 2010, recorded October 14, 2010 in the office of
the Cook County Recorder as Documenit 11028711124 (the ‘Assignment of Rents") on the Property. The
Promissory Note, the Business Loan Agreament, the Mortgage, the Assignment of Rents, the Guaranties
and any and all other documents evidericing, securing and/or guarantying the Loan, in their original form
and as amended from time to time, are collecinaly referred to herein as the "Loan Documents”.

C. The current outstanding principal balance of the'Note is $551,526.83.

D. The Note matured on September 1, 2013. The Barrcwer has requested that Lender extend the maturity
date until September 1, 2014 and Lender is willing to exierd the maturity date until September 1, 2014, on
the terms and conditions set forth hereinafter,

AGREEMENTS:

NOW, THEREFORE, in consideration of (i) the facts set forth hereinabeve {which are hereby incorporated
Into and made a part of this Agreement), (i) the agreements by Lendeand Borrower to modify the Loan
Documents, as provided herein, (iii} Borrower's agreement to pay ailof ‘Lender's fees and costs in
connection with this Agreement, (iv) the covenants and agreements coniained herein, and (v) for other
good and valuable consideration, the receipt, adeguacy and sufficiency of which are hereby acknowledged,
the parties hereby agree as follows:

1

(a) The Maturity Date of the Note is hereby amended and extended from September 1, 2013 to September

1, 2014. All references in any and all Loan Documents to “Maturity Date” or words of simiizi_import shall
now mean September 1, 2014.

or any other party failing to comply with or perform any term, obligation, covenant or condition contained
in any Loan Document, includin this Agreement, or in any other agreement between Grantor and/or
Borrower and Lender, and between Guarantor (if any) and Lender. A defaylt under any Loan Document,

including this Agreement, shall, at the option of Lender, constitute g default under all other Loan
Documents.

2. Renewal Note. Contemporaneously with the execution of this Agreement a Promissory Note of even date
herewith shall be executed by Borrower in the principal amount of $551 ,526.83, having a maturity date of
Seplember 1, 2014. The interest rate on the Promissory Note dated September 1, 2013 is stated to be
5.25% per annum. The Note shall have a Balloon payment at maturity. This Note shall restate and replace
the Promissory Note dated September 1, 2010 in the principal amount of $582.000.00. Al references in
any and all Loan Documents to the "Note" shall now inciude the Promissory Note dated September 1,
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2013. All references to the "Note" made in the paragraph of this Agreement designated "Continuing
Validity” shall include the Promissory Note dated September 1, 2013.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceabie in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict

parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in vriting.  Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modinzaiion. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing hilow acknowledge that this Modification is given conditionally, based on the
fepresentation to Lender “tHai<the non-signing person consents to the changes and provisions of this
Modification or otherwise wily ot be released by it. This waiver applies not only to any initial extension or
modification, but also to all syuch suksequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE

AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED SEPTEMBER 1,
2013,

GRANTOR:

PARK PLACE PROPERTIES I, LLC

By: ~__.

LENDER:

NORTH SHORE COMMUNITY BANK AND TRUST COMPANY ("LENDER"),
SUCCESSOR PURSUANT TO AGREEMENT TO PURCHASE ASSETS AND
ASSUME LIABILITIES BY AND BETWEEN DIAMOND BANK, FSB AS
SELLER AND LENDER AS BUYER, DATED OCTOBER 18, 2013

L

X

AgttiorizécOfficer

————— e
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF :liingis )
} §S
COUNTY OF ‘il )
On this _{HHy ~ __ dayof Nr'ﬂm}béf , 2013 before me, the undersigned Notary

Public, personally appezied George Usleber, Member and Manager of Park Place Properties I, LLC, and known
to me to be a membér or Jesignated agent of the limited liability company that executed the Modification of
Mortgage and acknowledged ttiz. Modification to be the free and voluntary act and deed of the limited liability
company, by authority of stetuie. its articles of arganization or its operating agreement, for the uses and
purposes th_emg mentioney J, ard on.eath stated that he or she is authorized to execute this Modification and in

fact execlted the M fom-on behal?of the limited liability company.

e =

B gl Residingat__

Notary Public in and for the State of || l\nJis

IR T S T
% solAL SEALY

£ UDNATHAN MARGINIAK

g Notary Pubiic, State »f Minois

W Lommisclon Expires 08125015
;;(K@i&%@&?.’&?@é@@xmm

My commission expires 2 2515
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LENDER ACKNOWLEDGMENT

STATE OF ,ZALWDE )

) S8

COUNTY OF éwb }

On this _/_% Z _ dayof ' , MB before me, the undersigned Notary
Public. personally appezied 1 and known to me to be the

__» authorized agcnt for Nerth Shore Community Bank and Trust Company {“Eender"), successor
pursuant to Agreement to Parchase Assets and Assume Liabilities by and between Diamond Bank, FSB as
Seller and Lender as Buyer, catzd. October 18, 2013 that executed the within and foregoing instrument and
acknowledged said instrument to be-the free and voluntary act and deed of North Shore Community Bank and
Trust Company ("Lender"), successer'pursuant to Agreement to Purchase Assets and Assume Liabilities by and
between Diamond Bank, FSB as Seller ans Lender as Buyer, dated October 18, 2013, duiy authorized by North
Shore Community Bank and Trust Company [*Lender"), successor pursuant to Agreement to Purchase Assets
and Assume Liabilities by and between Dianmo:ie-Bank, FSB as Seller and Lender as Buyer, dated October 18,
2013 through its board of directors or otherwise ior the uses and purposes therein mentioned, and on oath
stated that he or she is authorized to execute this said instrument and in fact executed this said instrument on
behalf of North Shore Community Bank and Trust Cc mpany ("Lender"), successor pursuant to Agreement to

Purchase Assets and Assume Liabilities by and betweer D'amond Bank, FSB as Seller and Lender as Buyer,
dated October 18, 2013.

By ‘=" _______77_7ﬁ_%_;____ﬁ_ Resid'ng at gﬂé &Mﬁlﬂm _
Notary Public in and for the State of é/&fﬂ@s L

PSR APRSSS ; X
My commission expires ﬁ Z[/ ”{é / - "OFFICIAL SEAL'

A~ AREN WILLIAMS
Notary Public, State of lllinois
4 My Commission Zxpires 0

LS
¥
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