Doc#. 1401057033 fee: $88.00

-~ UNOFFICIALCOEZY.,

*RHSP:$9.00 RPRF:$1.00 FEES Applied

llinois Anti-Predatory ’

Lending Database
Program

Certificate of Exemption

Report Mortgage rravd
800-532-8785

Address:
Street: 13348 S Burley Ave

Street line 2:
City: Chicago State: IL

Lender Nationstar Mortgage LLC

Borrower: James Minard and Nicole L Minard

Loan / Mortgage Amount: $112,550.00

The property identified as:  —  PIN: 26-31-226-039-0000

ZIP Code: 60633

This property is located within the program area and is exempt from the requirements of 765 I.CS 77/70 et seq. because

it is not owner-occupied.

Certificate number: 66E31C64-AC73-4F7B-8704-F0889BDACCA4 Execution date: 12/18/2013




1401057033 Page: 2 of 21

UNOFFICIAL COPY

Recording Requested By & Return To:
Chicago Title ServiceLink Division
4000 Industrial Blvd

Aliquippa, PA 15001 N1 (51

Prepared By:

Manikandan Sundar
NATIONSTAR MORTGAGE LLC
350 Highland Drive
Levwisville, TX 75067

[Space Above This Line For Recording Data]

MORTGAGE 216307699

MIN 100397202163076996

DEFINITIONS

Words used in multiple sections of this document :re dofined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this docoment, which is daie”” 112/18/2013 \
together with all Riders to this document.
(B) "Borrower" is

JAMES MINARD AND

NICHOLE L. MINARD

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is-acting
sokcly as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrament. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
NATIONSTAR MORTGAGE LLC
lenderisa A LIMITED LIABILITY COMPANY
organized and existing under the lawsof THE STATE OF DELAWARE
Lender's addressis 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(E) "Note" means the promissory note signed by Borrower and dated 12/18/2013
‘The Note states that Borrower owes Lender

ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED PIFTY & 00/100 Dollars
us.s 112,550.00 ) plus interest, Borrower has promised (o pay this debt in regular Periodic
Paym.ants and to pay the debt in full not later than 1/01/2044

(F} "Progerty" means the property thal is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan" de20< the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the No'e, <nd all sums due under (his Security Instrument, plus interest.

(H) "Riders" mears 2!, Riders to this Security Insrument that are executed by Borrower. The following
Riders are (0 be execuizd ov Borrower [check box as applicable]:

] Adjustable Rate Rider -] Condominium Rider [ second Home Rider
Balloon Rider L. Planned Unit Development Rider [x] 1-4 Family Rider
LI vA Rider |:| Biweekly Payment Rider IE Other(s) (specify]
<HETEL,
E x k\. l,\.h

{I) "Applicable Law" means all contcliry applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order; {that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Asse;sments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properyy by a condominium association, homeowners
association or similar organization,

{K) "Electronic Funds Transfer" means any transfer of funds oticr than a transaction originated by check,
draft, or similar paper instrament, which is initdated through on/Giectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or avthorize a fir anciul institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale warsfers, automated teller machine
transactions, wansfers initiated by telephone, wire transfers, and automated cleair 2house transfers.

(L) "Escrow Items" mcans thosc items that arc described in Section 3.

(M) "Miscellaneous Proceeds™ mcans any compensation, scitlement, award of damag s, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Scetion 5) for: (i)
damage (0, or destruction of, the Property; (i) condemnation or other taking of all or any part ¢ f the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, #:¢ swure andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defovle 2n, the
Loan

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U1.S.C. Section 2601 et seq.} and its
implementing regulation, Regutation X (12 CF.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
"federally relaicd morigage loan” even if the Loan docs not qualify as a "federally related mortgage loan"
under RESPA.

ILLINOIS - Single Family - Fannie Mae/Fraeddie Mac UNIFORM INSTRUMENT WITHMERS
Q-GA(II.) (1302).00 ~ Pago2ot1s Inilials: Form 3014 1/01
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Q) "Successor in Interest of Borrower" means any party that has waken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and alt renewals, exiensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described propenty locawed inthe ~ COUNTY

(Type of Pecording Jurisdiction] 0of COOK (Name of Recording Jurisdiction):
(AW
Ordnont !
All thali tract or parcel of land as shown on le "A" attached herato

which is incorporated herein and made a part hereof.

Parcel ID Number: 26312260390000 which currently has the address of
13348 8. BURLEY AVE |Stree1]
CHICAGO (City], Ilinois 60633 |Zip Code}
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecicd-on ' the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacenents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o in *las Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal lid: 6 the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom; MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: o exercise any or all ui those interests,
including, but not limited to, the right to foreclose and sell the Property; and w0 take any acti s required of
Lender including, but not limited to, relcasing and canccling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, 2xcep! for
encumbrances of record. Bosrower warrants and will defend generally the title (o the Property againuc all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems

ILLINOIS - Single Family - Fannie Mae/Exeddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instittion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cument, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without w:ver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the futare, bat Lender is not obligated o apply such payments at the time such payments are accepted. If each
Periodic Paymonu is applied as of its scheduled due date, then Lender need mot pay interest on unapplied
funds. Lender 1uiz; tiold such unapplied funds until Borrower makes payment to bring the Loan current, I
Borrower does nov d se- within a reasonable period of time, Lender shall either apply such funds or return
them to Borrowor. If not apnlied carlier, such funds will be applicd to the outstanding principal balance under
the Notz immediately prior to.foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall ielicv: Borrower from making payments due under the Note and this Security
Instrument or performing the covenanis and agreements secured by (his Security Instrument.

2. Application of Payments v Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall b ar plied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) arovits due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which i became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unde: thi: Security Instrument, and then to reduce the principal
balance of the Nose,

If Lender receives a payment from Borrower 1o '2 delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment =y e applied (o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, “eraler may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and 0 the. tent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 1o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges (=2, voluntary prepayments shall be
applied first w any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceads «o principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Period.c P2vments,

3. Funds for Escrow Items. Borvower shall pay to Lender on the day Periodic ®:yments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of arwoun's due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumzavas a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (<) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiariss, if any,
or any sums payable by Borrower (o Lender in lieu of the payment of Morigage Insurance preiaiams; in
accordance with the provisions of Section 10, These items are called "Escrow liems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrowes’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Iiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direcdy, when and where payable, the amounts due for any Escrow Iiems for which payment of

ILLINOIS - Single Family - Fannie Mas/Freddie Mac ONIFORM INSTRUMENT W) [HMERS
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Barrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section ¢ to repay 10 Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Iiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Frads at the tme specified under RESPA, and (b) not 0 exceed the maximum amount a lender can
require ursor RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable :sti'nates of expenditures of future Escrow ltlems or otherwise in accordance with Applicable Law.

The Funs s).all be held in an institution whose deposits are insured by a federal agency, instrumenality,
or entity (including ! 2nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sho'i apply the Funds o pay the Escrow Ttems no later than the time specified under
RESPA. Lender shall norcharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-aie Escrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lenae: 1 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on ‘e Funds, Lender shall not be required (o pay Borrower any inlerest or
carnings on the Funds. Borrower am! Lerder can agree in writing, however, that inierest shall be paid on the
Funds. Lender shall give to Botrower, wihout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with (ESFA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as)required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held m <sciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay .0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 z.onthlv payments.

Upon payment in full of all sums secured by this Security Instruitent, Lender shall promply refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all wxes, assessments, charsec, fines, and impositions
atributable to the Property which can atain priority over this Security Instrmm =i, haschold payments or
ground rents on the Property, if any, and Commamity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ip-Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: arieptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (i by, or
defends against enforcement of the Lien in, legal proceedings which in Lender’s opinion operate to picvian the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) sccurcs from the holder of the licn an agreement satisfactory 10 Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien. Within 10

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Wi RS
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days of the dawe on which that notice is given, Borrower shall satisfy the lien or take onc or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the ierm "extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible ievels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapr-ove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrawer '2 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatior, and tracking services; or (b) a one-time charge for flood zone determination and certification
services ana sibs2quent charges each time remappings or similar changes occur which reasonably might
affect such deterruination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedsral Zmergency Management Agency in connection with the review of any fiood zone
determination resulting fron an objoction by Borrower.

If Borrower fails to m2intain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option.apl Bomower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equit,! in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledgcs that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall-b payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewas cf such policies shall be subject to Lender's
right © disapprove such policies, shall include a standard <noniage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have /&< right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give w0 Lender all receipls of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nic! rinerwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a stand2sd mongage clause and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carricr ard Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borruwzr otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required Uy Lénder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaly iasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have Y right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensur the work
has been completed to Lender’s satisfaction, provided that such inspection shall be underizken promipily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
¢arnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligaion of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

!
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¢xcess, if any, paid o Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Borrower does not respond within 30 days (o a notice {rom Lendes that the insurance
carrier has offered 1o seule a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender {a) Borrower’s rights to any insurance proceeds in an amount
not (0 exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right  any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may «se.fie insurance proceeds either o repair or restore the Property or 10 pay amounts vapaid under the
Nole or a8 Recurity Instrument, whether or not then due.

6. Ocovz.ancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dayx aleer the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s princ.oal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicii consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Foirower’s control.

7. Preservation, Mair«epance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the P.operty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing, in the Property, Borrower shail maintain the Properly in order 10 prevent
the Property from deteriorating or decieZsing in value due to its condition. Unless it is determined pursuant (0
Section 5 that repair or restoration is novcoraomically feasible, Borrower shall promptly repair the Property if
damaged w0 avoid further deterioration 0:-dumage, If insurance or condemnation proceeds are paid in
connection with damage w0, or the taking of, ‘the Praverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released {woceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 7ze .ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the corpleion of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvoments.on the Property. Lender shall give
Borrower notice at the time of or prior te such an interior inspection spcifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, 9.~z the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ov-witis. Porrower’s knowledge or
conscnt gave maicrially falsc, mislcading, or inaccuralc information or statemziis v Lender (or failed w
provide Lender with material information) in connection with the Loan. Material reprisontations include, but
are not limiied to, representations concerning Borrower’s occupancy of the Property as Beawer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zas.-xment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instument; (%) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights a7« this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a licn which may attain priority over this Sccurity Insmument or o enforce laws or
regulations), or (¢) Bommower has abandoned the Properry, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and nights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priotity over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ERS
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atomeys’ fees to prolect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 10, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9. ,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 0 Borrower requesting
payment.

} this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowes acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (¢'the-merger in writing,

10. Moz¢r2ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha! puv-the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurauce coverage required by Lender ceases to be available from the morngage insurer that
previously provided svZv insurance and Borrower was required to make separately designated payments
toward the premiums \or Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substanuaily equivalent W the-Morigage Insurance previously in effect, at & cost substantially equivalent to
the cost w Borrower of the Mowgage Insurance previously m effect, from an altemate mongage insurer
selected by Lender, If substantially esvivalent Mortgage Insurance coverage is not available, Borrower shall
continue Lo pay to Lender the amou it of the separately designated payments that were due when the insurance
coverage ceased (o be in effect. Lenaer will accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Sucriuss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lew:ds shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires’ proided by an insurer selecied by Lender again becomes
available, is obtained, and Lender requires separately-des.rnated payments toward the premiums for Morigage
Insurance. If Lender required Mongage Insurance as » cundition of making the Loan and Borrower was
required to make separately designated payments wowar( the nremioms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancs, ineffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends ‘n accordance with any wrillen agreement
between Borrower and Lender providing tor such termination ¢: antil termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower’s obligation 10 pay in ieres. 2t the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases 0= Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o ¢ Morigage Insurance,

Mongage insurers evaluate their total risk on all such insurance in forcS [rom time  Gme, and may
cater into agreements with other partics that share or modify their risk, or reduce losses. These agreements are
on erms and conditions that are satisfactory 10 the mongage insurer and the other paity (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using 221y source of funds
that the mortgage insurer may have available (which may include funds obtained from 1{on acs Insurance

ums).
premAs a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiosurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts thay orive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in e.cchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliae of Lender wkes a share of the insurer’s risk in exchange for a share of the premiums paid 0 the
insurer, the arrangement is oficn termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

by Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the vight to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, (o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, ANl Miscellaneous Proceeds are hereby
assigned to and shall be paid w Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds until
Lender has had an opportunity to inspect such Propenty to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicabic Law requires interest (o be paid on such Miscellaneous Proceeds,
Lender suall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
Festoidlen o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds.sna!l be applied o the sums secured by this Security Insrument, whether or not then due, with
mesexgms,z ({ 2.y, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
m >echon 2,

In the event ot 1 total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
shall be applied to i sy-as sccured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the event of 4 puwal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate)y hefore the partial waking, destruction, or loss in value is equal 1o or greater
than the amount of the sums stcured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forruwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount Of r'sc sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mirke. »alve of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shalt uz paid to Borrower.

In the event of a partial taking, destruction, ¢ i6:3s in value of the Property in which the fair market
value of the Property immediately before the paral taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the peitial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miiceaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 27¢ #.en due.

If the Property is abandoned by Borrower, or if, after noucs by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award to =il a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pyanerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means thie thi:d party that owes Borrower
Misccllancous Procoeds or the party against whom Borrower has a right of acica i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or procecding, whether civil or crimumal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmaut of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cuse such a default wd, 'f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripriment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any awar1 o claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby aisizaed
and shall be paid 10 Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 10 rcfuse 10 exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts kess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigus Bound. Borrower covenants and
agrees that Borrowet's obligations and Liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Insqument only to monigage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated © pay the sums sccured by this Security
Instrument; and (¢} agrees that Lender and any other Bormrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consen;

Subict 1o the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower’s
obligatior.s »nder this Security Instrument in writing, and is approved by Lender, shall obiain all of
Borrower's _rights and benefus under this Security Instrument Borrower shall not be released from
Borrower's o*iig-tions and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveanaris and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sccessors and assigns of Lender.

14. Loan Charges. l.ender may charge Bomrower [ees for services performed in connection with
Borrower’s default, {0 the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includir g, "vr-not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
0 Borrower shall not be construed (1s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Ss¢vity Instrument or by Applicable Law.

If the Loan is subject 10 a law whick <2ts maximum loan charges, and that law is finally interpreted so
that the intcrest or other loan charges colerser or 0 be collocted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Limits
will be refunded 1o Borrower. Lender may choose i m=ke this refund by reducing the principal owed under
the Note or by making a direct payment 0 Borrowe: V. 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen. charge (whether or not a prepayment charge is
provided for under the Note). Botrower’s acceptance of any cack refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have -rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in coinection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Insamment shall be deemed w have
been given to Borrower when mailed by first class mail or when actually Aelivered 10 Borrower's notice
address if sent by other means. Notice o any one Borrower shall constilue v.otice 10 all Borrowers vnless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomower’s change of
address, then Borrower shall only report a change of address through that specified procecare. There may be
only one designated notice address under this Security Instrament at any one time. Any nodce.c Lander shall
be given by delivering it or by mailing it by first class mail 10 Lender’s address stated hereir ur.css Lender
has designated another address by notice w Borrower. Any notice in connection with this Security 17sument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice requred by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will cadsfy
the corresponding requisrement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the ploral and vice versa; and (c) the word "may” gives sole discretion without any obligation (o take
any action,

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but aot Limited 1o,
those beneficial interests transterred in a bond for deed, contract for deed, installment sales contract or escrow
agreer.>nt. the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all Gz any part of the Property or any Interest in the Property is sold or ransferred {or if Borrower is
not a natuszs person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lend<¢ niay require immediate payment in full of all sums secured by this Security Instrument.
However, this opt'on shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisesthis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nGt )zeo-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must »5y all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums priof to the expiration < %s period, Lender may invoke any remedies permitted by this Security
Instrument without {urther notice or ~cimand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enfo:cement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale (f s> Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh pecifv for the lermination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irsmuinent. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due under this Scurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenwits or agreements; (c) pays all expenses incurred in
enforcing this Security Insirument, including, but not Emied to, reasonable automeys’ fees, propeny
inspection and valuation fees, and other fees incurred for the yriprse of protecting Lender’s interest in the
Property and rights under this Secority Instrument; and (d) teke: such action as Lender may reasonably
tequire {0 assure that Lender’s interest in the Property and rights ‘wnder this Security Instrument, and
Borrower’s obligation (o pay the sums secured by this Security Instromeiitshall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borro ve; ray such reinstatement sums
and cxpenses in onc or more of the following forms, as selected by Leader: (a) <2ch:. (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such ckeck is drawn upon an
instition whose deposits are insured by a federal agency, instrumentality or entity; ¢z (d) Flectronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall nee s3ply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intecast ia the
Note (1ogether with this Security Instrument) can be sold one or more times without prior notice 0 Boisower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collocts Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Noie, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of scrvicing. If the Note is sold and thercafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred 0 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser, :

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this Security
Insorument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has nolified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto 4
reasop” ok period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes o this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22/and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice \nd opportunity 10 take corrective action provisions of this Section 20.

21. Hazardous Sahstances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as to.iC or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire, \:ierasene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maceriale containing asbestos or formaldehyde, and radioactive maicrials; (b)
"Environmental Law” means federa laws and laws of the jurisdiction where the Property is located that relate
to health, safcty or cnvironmental procciion; (¢) "Environmental Cleanup” includes any rcsponsc action,
remedial aciion, or removal action, as defiied ip-Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, ) otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pres.nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Subsiaiices, on or in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Prororty (2) that is in violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (¢ -#tv:h. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects ‘ae value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propery of small quantities of Hazardous
Substances thal are generally recognized (0 be appropriate to normal . esiderial uses and 0 mainienance of
the Property (including, but not limitcd to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigatiun, <iaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acta! knowledge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, ‘elea e or threat of
rclcase of any Hazardous Substance, and (¢} any condition caused by the presence, use oo ¢vicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s-0tified by
any governmental or regulatory authority, or any private party, that any removal or other remedializp i any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary reinedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accekeration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security [nstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectscur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forer’osure. If the default is mot cured on or before the date specified in the notice, Lender at its
option may regnire immediate payment in full of all sums secured by this Security Instrument without
further dem2.sd and may foreclose this Security Instrument by judicial proceeding. Lender shalt be
entitled to collect a¥ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, veas‘aable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: siall pay any recordation costs. Lender may charge Borower a fee for
releasing this Security Instrument, tat only if the fee is paid o a third pany for services rendered and the
charging of the fee is perminted under-Ap;licable Law.

24, Waiver of Homestead. In accordeice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom :stead. exemption laws.

25. Placement of Collateral Protection Insurauce’ Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemvat *vith Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s interests in Borrower's rollaieral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases inzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ¢¢ collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidipce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenzer ourchases msurance for the
collateral, Borrower will be responsible for the costs of that insurance, icigZing interest and any other
charges Lender may impose in conncetion with the placement of the insurance, vivil-th2 effective date of the
cancellation or expiration of the insurance. The costs of the inyurance may be added w0 Borrower’s toal
outstanding balance or obligation. The costs of the insurance may be more than e ot of insurance
Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants conwined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

2@& W (Seal)
AMES MINARD

Witnesses:

-Botrower

=, (Seal} {Seal)
donower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
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STATE OFHLEINOIS; 00K County ss:
I ﬂg(é hey N1 ates” ,a Notary Public in and for said county and
state do hereby cérify that
JAMES MINARD

NICHOLE L. MINARD

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearer before me this day in person, and acknowledged that-bejghe/they signed and delivered the said
instnzincet as hisfher/their free and voluntary act, for the uses and purposes therein set forth.

Givea vnder my hand and official seal, this isth  dayofl DECEMBER, 2013

My Commission Lxpies: /7 /_S/ab /S

Notary Public

et st ot W £ I, vt Kathe Minter

KATYY N ER ¥‘
MY COMMIGSIOH EXFIFeS ) |
Maich 15,2015 ,
S —

Loan origination organization NATIONSTAR MORTGAGE LLC

NMLS ID 2119
Loan originator Ollie Flanagan
NMLS 1D 279591

A
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This ILLINOIS FIXED INTEREST RATE RIDER is made this 18th day of DECEMBER, 2013 andis

incorporated into and shall be deemed 10 amend and supplement the Morigage (the "Security Instrument”) of the

same date given by the undersigned (the "Borrower") to secure the Borrower’s Note (the "Note™) 1o
NATIONSTAR MORTGAGE LLC

{The "Lender") of the same date and covering the propesty described in this Security Instrument and located at;
13348 S. BURLEY AVE
CHICAGO, IL 60633

{Property Address)
The Secunity instrument is amended as {ollows:

The words "avZieate of §.250%." are added at the end of the second sentence in the definition of
"Note" in the CeFIYTTTIONS section.

By signing below, Bor.ow. accepts and agrees to the erms and covenants contained in this Fixed Rate Rider,
Borrower

Ny ATy

GAMES MINARD Date
(Seal)

(Seal)

Date
(Sead)

Date
(Seal)

(] Refer to the attached Signature Addendum for additional parties and signatures.

Fixad Interast Rate Rider- 1L
VMP® Bankers Systems ™ VMPO?G(IL&H 207).00
Wolters Kluwer Financial Services® 2012 age 101
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(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 18th  day of DECEMBER, 2013,

and s.ircorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of ‘riust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigred (the "Borrower”) to secure Borrower’s Note to

NATIONS[2: MORTGAGE LLC

{the
“Lender”) of the sar.¢ date and covering the Property described in the Security Instrument
and located at: 23348 S. BURLEY AVE
CPLCAGO, IL 60633
[Property Address]

1-4 FAMILY COVENANT . Ir. addition 10 the covenants and agreements made in the
Security Instrument, Borrower aiict Lander further covenant and agree as follows:

A. ADDITIONAL PROPERTY SJUPJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described ini ti:¢- Security Instrument, the following items now or
hereafter attached 1o the Property to the ex’cnt they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods oi every nature whatsoever now or hereafter
located in, on, or used, or intended to be used 1 connection with the Property, including,
but not limited o, those for the purposes of suvpriying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention zn< extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, ‘water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposais, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains an cuitain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whicii, including replacements and
additions thereto, shall be deemed to be and remain a part of tae Property covered by the
Security Instrument. All of the foregoing together with the Property-dezscribed in the Security
instrument (or the leasehold estate if the Security Instrument is on a k:asehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall no: seck, agree to
or make a change in the use of the Property or its zoning classification, unless'|.znder has
agreed in writing to the change. Borrower shall comply with all laws, ‘orainances,
regulations and requirements of any governmental body applicable to the Propeny:

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower Siiza! not
allow any lien inferior to the Security Instrument 1o be perfected against the Property
without Lender’s prior written permission. :

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in =

writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assigniv Lender all leases of the Property and all security deposits made in connection with
leases <1 1ha Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and 10 execute new leases, in Lender’s sole discretion. As
used in this-paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasehow!.

{

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boirower absolutely and unconditionally assigns and transters to Lender all
the rents and revenues ("Rents”) of the Property, regardiess of to whom the Rents of the
Property are gayable. Borrawar authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenznt of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower gaall receive the Rents until: (i) Lender has given Borrower
natice of default pursuant to Se2linn 22 of the Security Instrument, and (i) Lender has given
notice to the tenant(s) that the 8«ots are to be paid to Lender or Lender's agent. This
assignment of Rents constilutes an 2usolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrower: {i) all Rents received by Borrower shail be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
br the Security Instrument; (ii) Lender shall be ertitled to collect and receive all of the Rents
ot the Property; (i) Borrower agrees that eacnerant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upcn.cender's written demand to the tenant;
(iv) unless applicable law provides otherwise, all Rars collected by Lender or Lender's
agents shall be applied first to the costs of taking contro’ of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fe<s, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, ingurance premiums, taxes,
assessments and other charges on the Properly, and theit-t2 the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicizny appointed receiver shait
be liable to account for only those Rents actually received; and (vi) Leader shall be entitled
10 have a receiver appointed to take possession of and manage the I yparty and collect the
Rents and profits derived from the Property without any showing as to the¢ inadequacy of the
Property as security.

If the Rents of the Property are not sufficient 1o cover the costs of takirg ccntrol of and

managing the Property and of collecting the Rents any funds expended by Lauder for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any 9orior
assignment of the Rents and has not performed, and will not perform, any act that wwould
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall nol be required to
enter upon, take control of or maintain the Property befare or after giving notice of detault to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
50 at any time when a defaull occurs. Any application of Rents shall not cure or waive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
rri?perty shall terminate when all the sums secured by the Security instrument are paid in
ull.

4

JZ &z Initiats:
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY. SIGNING BELOW, Borrower accepts and agrees 72619 terms_and covenants
MI

contalied in this 1-4 Family Rider, )
%/M@i) o = Wté
CHO:

AMES MINAT.O (Seal) NI EL NARD _ (Seal)
-Borrower -Borrower

——— (Seal) (Seal)

-Barrower -Borrower

(Seal) ~/_ {Seal)

-Borrower -Borrower

(Seal) o (Seal)

-Borrower -Borrower

@R-57R (0411) Page 3 of 3 Form 3170 1/01
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Exhibit “A”
Legal Description

The land referred to herein below is situated in the county of COOK, State of IL and is described as foltows:

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINOIS, AS DESCRIBED IN DEED
DOC # 0010569847, 1Dit 26-31-226-039-0000, BEING KNOWN AND DESIGNATED AS:

LOT 20 IN BLOCK 8 IN HEGEWISH, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND WEST
165.88 FFZY OF THE NORTH 1152.3 FEET OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 31,
TOWNSHIP 37.NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PROPERTY ADLF55. 13348 SOUTH BURLEY, CHICAGO, IL 60633,

Tax/Parcel 1D: 26-31-22¢-025-0000

27729734



