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MORTGAGE 3321614355
MIN 100039033216143556

DEIINITIONS

Words used in multiple scetions of this document arc defirice? below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the vsage ¢f words nsed in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated Cecember 19, 2013 ,
together with all Riders to this document, _
(B) "Borrower™s John L. Markay. a single man

Borrower is the mortgagor under this Sccurily Instrument.

{C} "MERS" is Mortgage Clectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MLERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 woodward Ave, Detroit, MI  48226-1906

{E} "Note” means the promissory note signed by Borrower and dated  December 19, 2013
The Note states that Borrower owes Lender Oné Hundred Ninety Nine Thousand Nine

Hundie¢ and 00/100 Dollars
U.s.$152,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments «nd Lo pay the debt in full not later than January 1, 2044

(F) "Proper?;"ricuns the property that is deseribed below under the beading “Transter of Rights in the
Property.”

(G) "Loan" means *ae 42bt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ai.d 4l sums due under this Security Instrument, plus interest.

{H) "Riders" mcans 4ii Ridcrs to this Sceurity Instrument that arc cxccuted by Borrower. The following
Ridcrs arc to be exceuted by Berrewer [cheek box as applicable):

Xx Adjustable Rate Rider L | Congominium Rider [ Scoond Home Rider
[ Balloon Rider L] Pianned Unit Development Rider [ )14 Family Rider
(] VA Rider [} Biwe k) Payment Rider XX Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlling avplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thethewve the clfect of law) as well as all applicable final,
noa-appealable judicial opinions.

(3 "Comrmunity Association Dues, Fees, and Assessmers” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property 'by #condominimn association, homeowners
association ot similar organization,

(K) "Electronic Funds Tramsfer" means any transfer of funds, othe= than s transaction originated by
chock, draft, or similar paper instrument, which is initiatcd through an rlectronic terminal. telephonic
instroment, computer, o magnetic tape so as %0 order, instruct, or autnorize-a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ol-suie transfers, automated teller
machinc transactions, transters initiated by tclephone, wire transtors, und automated clecaminghousce
transfers,

(L} "Eserow Items” mcans those items that arc described in Scetion 3.

(M) " Miscellaneous Proceeds" means any compensation, settlement, award of damages. or procceds paid
by any third party (other than insurance proceeds paid under the coverages deseribed inSeeana 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or zay Lt of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiors s o, the
value andfor condition of the Property.

(N) "Mortgage Insurance™ mcans insurance protecting Lender against the nonpayment of, or defavh on,
the Loan.

(O) "Periodic Payment" means the regulacly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seftlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or suceessor legisiation or regulation that governs the sume subject matter. As used
in this Secvrity Instryment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
Toan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER:
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(Q) "Successorin Interest of Borrower" means any party that has taken titlc to the Property, whether or
nol that party has assumed Borrowcr's obligations under the Note and/or this Sceurity nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Notc; and (i) the performance of Borrower's covenants and agreoments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nmomince for Lender and Lender's successors and assigns) and
to the luccessors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [vamo of Reentding Jurisdiction]:

SEE EXHIBIT.“&7 ATTACHED HERETO AND MADE A PART HEREOQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 072-01-205-015-0000 which currently has the address of
3959 N Galesburg Ave [Street]

Arlington Heights [Ciov]. Iitsaois 60004 (Zip Code)
("Property Address"): .

TOGETHER WITH all the improvements now or hereafler crected sa the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properly. ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Scourity Instryment as the "Property.” Borrower understands and agrees that MERS holds anly legal title
1o the interests granted by Borrower in this Securily Instrument, but, if necessary to comp!y svith law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right: t~ e-creise any
or all of those interests, including, but not limited to. the right to foreclose and scll the Propcrev:, and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
[nstrument. .

BORROWER COVENANTS that Borrower is lawtully sciscd of the ¢stute hereby conveyed and hus
the right to mortgage, grant and convey the Property and that the Property is wnencumbered, except for
encumbrances of record. Borrower warrants and will defend penerally the title to the Property against all
claims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines umiform covensnts for national use and non-unitorm
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

roperty.
proe Uql:llFOR.Vl COVENANTS. Borrower and Lendor covenunt and agree as tollows:

1. Payment of Principal, Interest, Escrow Itcms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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pursuant to Scetion 3. Payments duc under the Note and this Sceunity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Leader unpaid, Lender may require that any or all subsequent payrments
duc under the Notc and this Sceurity Instrument be made in onc or more of the following torms, us
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrurnentality, or entity; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received at the location designated in the Note or al
such otkzr location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender muay return any payment or partial payment if the payment or partial payments are insufficient to
bring the’Loau current. Lender may accept any paymeat or partial payment insufficient to bring the Loan
current, w.theat waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments in ‘i fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eacl. Prriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on mnapplied fords. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bor-omer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Zorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Not7 immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in the future agziust Leader shall relieve Bomower from making payments due under
the Note and this Security Instrumcnt or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proczeds. Excopt as otherwise described in this Scetion 2, all
payinents accepted and applied by Lender skali be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the >vote; (c) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the arder.in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any othe: zmounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

It Lender toccives a payment from Borrower for a ucliacient Poriodic Payment which includes a
sufficient amount to pay any late charge due. the payment may te 2pplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lepzcz may apply any payment received
from Borrower to the repuyment of the Periodic Puyments if, and to'the cxient that, cuch payment can be
paid in full. To the extent that any excess exists after the payment is appisi to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges duc. clnatary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payraents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payraents are due
under the Nole, until the Note is paid in full, a sum (the "Funds") to provide for payment of a7 s0unts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inst~ircat as a
licn or encumbranee on the Propenty; (b) lcaschold payments or ground rents on the Property, 15arvy, (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10. These items arc called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Comununity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Item. Borrower shall promptly tumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Lscrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for uny or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouats

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to makc such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow ltem, Lender may cxcrcise its vights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
aceorZands with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amorits, that are then required under this Section 3.

Lendr niay, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-inc time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under RE.SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of #xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law. ‘
The Funds shali be held in an institution whose deposits are insured by a federal ageacy,
instromentality, or entity (inchadisg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lendci shall apply the Funds o pay the Escrow ltcms no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Tunds, annually
analyzing the escrow account, or verifyiny the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicablc Law permits Lendcr to make such a charge. Unlcss an agreement is madc in writing
or Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing. however, that interest
shall be paid on ihe Funds. Lender shall give to Rormawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as d.fioed under RESPA. Lender shall account to
Borrower for the cxeess funds in accordance with RESPA. It insic is a shortage of Funds held in cscrow,
as defined nnder RCSPA, Lender shall notify Borrower as requir.d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraance wiix RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, i defired under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendes e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy zavruents.

Upon payment in full of all sums sceurcd by this Sceurity Instrument, Lender shall promptly refund
to Borrower any Funds Leld by Lender.

4. Charges; Liens. Borrowcr shall pay all taxcs, asscssments, charges. fincs“and impositions
attributable to the Property which can attain priority over this Security Instroment, leascho!d zavinents or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessmcatr, ifany. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Seciion 3.

Rorrower shall promptly discharie any licn which has priority over this Sceurity Instrumcnt imicss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but caly so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the caforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Sceurity Instrument, If Lender dotermines thit any parl of the Property s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
@-GMIL) (1302100 Page§ of 15 Initials: Form 3014 101

g03321614355 0213 360 5

360 051



1401301116 Page: 7 of 21

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, huzards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the pericds that
Lend requires. What Lender requires pursuant to the preeeding sentences can change during the torm of
the Loan ~The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
tequire Barrewer o pay, in conncetion with this Loan, cither: () a onc-time charge for flood 7one
determination, ctriification and tracking services: or (b) a one-time charge for flood zone determination
and certification servic/: and subsequent charges cach time remappings or similar changes occur which
reasonably might afftet/spch determination or certification. Borrower shall alse be responsible for the
payment of any fees imposed by the Federal Cmergency Management Agency in connection with the
review of any flood zone deternisation resulting from an objection by Borrower, -

If Borrower fails to maintain-any of the coverages deseribed above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's cquity in the Property, or the contents of the Property. against any rigk,
hazard or liability and might provide greatcr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covriage se obtained might significantly exceed the cost of
insurance that Borrower gould have obtained. Any . ameunts disbursed by Lender undcer this Scetion 3 shall
become additional debt of Borrower sccured by this S=ririty Instrument. These amonats shatl bear interest
at the Note rate from the date of disbursement and shali b rayable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals (f rach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgageclause, and shall name Lender as
mortgagee and/or us an additional Toss puyce. Lender shall have the wight 14 hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender<a):receipts of paid premniwns and
renewal notices. If Borrower obtaing 2oy form of insurance coverage, not-othcivise required by Leoder,
for damagc to, or destruction of, the Property, such policy shafl include a stz jard mortgage clausc and
shall name Lender as mortgagee and/or as an addilional loss payee.

In the event of loss, Borrower shall give prompt notice to the imsurance carrier a2 L=oder. Lender
may make proof of loss it not madc promptly by Borrower. Unless Lender and Borrower ofacmwisc agree
in writing. any insurance proceeds, whether or not the underlying insurance was required by Loader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feraivle and
Lender's sceurity is not lessencd. During such repair and restoration period, Lender shall have therignt to
hoid such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensuce the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds tor the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or cammings on such proceeds. Fees for public adjusters, or other third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be apphicd to the sums sceurcd by this Sceurity Instrument, whether or not then due, with

@-GMIL) (130200 PagsEof 15 Initials:
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrowcr abandons the Property, Londer may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days io a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) ary other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all isurance policies covering the Property, insofar as such rights are applicable to the
coverage o th: Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts wpaid under the Note or this Sceurity Instrument, whether or not then duc.

6. Occuparcy Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within 60.Javy after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's prircipal rosidence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in writing, ~hich consent shall ot be unreasonably withheld, or unless extenuating
circumstances exist which are xer'ond Borrower's control. .

7. Preservation, Maintenanc: snd Protection of the Property; Inspections. Borrower shall mot
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is reiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioradiny or decreasing in valuc due to its condition. Unless it is
determined pursuant to Section 5 that repail Or restoration is not econoniically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in conneetion witk.drmage to, or the taking of. the Property, Bommower
shall be responsible for repairing or restoring the Prepeaty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs acd restoration in a single payment or in a series of
progress payments as the work is completed. 1T the msurance o condemnation proceeds arc not sutficient
to repair or restore the Property, Borrower is not relieved of Borrerver's obligation for the completion of
such repair or restoration.

Lender or s agent may make teasonsble ontrics upon and insoectians of the Property. 1t it has
reasouable cause, Lender may inspect the interior of the unprovements ca e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyins suek reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durng ‘he Loun application
process, Borrower or any persons or entities acting at the direction of Borrowsi or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate information or sta*cments to Lender
(or failed to provide Londer with material information) in conncction with the, Loge: Material
representations include, but are not limited to, representations concerning Borrower's occapuucy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruwncm, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might sigoificantly affect Lender's inferest in the Property and/or righis under
this Sceurity Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcemment of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropnatc to protect Lender's interest in the Property and rights under this Sceurity
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priomity over this Sceurity Instrument; (b) appearing in court; and (¢) paying reusonable
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attorneys' fees to protect its interest in the Property and/or tights under this Sceurity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limiled (o,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action under this Scetion 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Sccurity Instrument, These amounts shall bear interest at the Note rate from the date of
disburéricnt and shall be payable, with such intorest, upon netice trom Lender to Borrower requesting

ayIsent:
pay: If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bomrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgasx )nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay flie roemiums requited to maintain the Mortgage Insurance in effect. If, for any reasoq,
the Mortgage Insurance ¢ overage required by Lender ceases to be available from the mortgage insurer that
previously provided sucn insurance and Borrower was required to make separately designated payments
toward the premiums for Wottrauc Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowr: of) the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is oot
available, Borrowcer shall continuc to pav/e Lender the amount of the scparately designated paymenty that
were due when the insurance coverage ¢casedto be in effcet. Lender will aceept, use and retain these
payments as a non-refundable loss reserve ui iicu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwilhstanding the fact that the Yoax is ultimately paid in full, and Lender shail nol be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer sclceted by Lender again bogoracs available, is obtsined, and Lender roquires
separalely designated payments toward the premiums for Miorgage lnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the preminms for Mortgage Insurance, Borrowar shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refurdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until crmination is required by Auplicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in sbz Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs tie *iofe) for certain losses it
may incur if Borrower does pot repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time «0 ime, and may
enter into agreements with other parties that share ot modify their risk, or reduce losses. These 2greements
are on terms and corditions that are satisfactory to the mortgage insurer and the other party.{or parties) to
these agreements. These agreements may fequite the mortgage insurer to make payments using. ary souree
of tunds that the mortgage insurer may have available (which may include funds obtained from Mortyage
Insurance preminms).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an atfiliatc of Lender takes a share of the insurer's nisk in exchange for a share of the
premiums paid to the insurcr, the arrangement is oflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgape Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive s
refund of any Mortgage Insursnce premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellanecons Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shafl be applied to restoration or repair of
the Prrpecty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duriag such repair and resteration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leudertas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisisction, provided that such inspection shail be undertaken promptly, Lender may pay tfor the
repairs and sostection in a single disbursemnent or in a scrics of progress payments as the work is
completed. Unles: ar 2greement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procezds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecas. if *he restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceitanecvs Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with tae ¢xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo: in Se<tion 2, .

In the cvent of a total taking, dostruction, or loss in value of the Property, the Miscellancous
Procceds shall be applicd to the sunu-szcured by this Sceunty Instrument, whether or not then duc, with
the excess. if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the swns secured by fins Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduc:d bv the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums sccurcd immediately before the
partial taking, destruction, or loss in value divided by Ab) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vaiv<. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value/ofthe Property in which the fair market
valve of the Property immediately before the partial taking, destructing, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Jestrueiion, or loss in valne, nnless
Botrower and Lender otherwise agree in writing, the Miscellancous ProczeZs shall be applicd to the sums
secured by this Sceurity Instrument whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Len’r.to Borrower that the
Opposing Party (as defingd in the next sentence) offers to make an award to seitle 2-claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given. Lender is authorized
to collect and apply the Miscellancous Proceeds cither to testoration or repair of the Plopeity or to the
sums secured by this Security Instrurnent, whether or not then due. "Opposing Party” means *ucihird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righe oo action in
regard to Miscellangous Procéeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguo thai, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenair's
interest in the Property or rights under this Security lnstrement. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with z ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or tights under this Sceurity Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ‘ _
All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 1 Waiver. Lxtension of the time for
payment or nodification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operute to release the liability of Borrower
or any Successors in [uterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any torbearance by Lender in excercising any right or
remedy including, without limitation, Lender’s acecptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaats
and a;cet that Borrowcr's obligations und liability shall be joint and scveral. However, any Borrower who
co-signs %5 Sceurity Instrument but docs not exceute the Nofe (2 "eo-signer”): () is co-signing this
Sceurity Inrument only to mortgage, urant and convey the co-signer's interest in the Property under the
terms of thiz Szeurity Instrument; (b) is not personally obligated to pay the sums sceurcd by this Sceurity
Instrument; 4nd»}-agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodztions with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the previsions of Scetion 18, any Successor in Interest of Bomrower who assumes
Borrower's obligations under-this Security Instrurnent in writing, and is approved by Lender, shall obtain
all of Borrower's rights and heosdiis under this Security lnstrument. Borrower shall not be released from
Borrower’s obligations and liability »~der this Security Instrument unless Leader agrees to such release in
writing. The covenants and agremenis of this Security Instrument shall bind (except as provided in
Scetion 20) and bencefit the successots zad assigns of Lender,

14. Loan Charges. Lender may <nurgs Borrower fees for services performed connection with
Borrower's default, for the putpose of proteriing Lender's interest in the Property and rights wnder this
Sceurity Instrument, including, but not limited, to, attorncys” fees, property inspoction and valuation fees.
In regard 1o any other foes, the abscnee of express authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition.sn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiurient or by Applicable Law.

If the Loan is subject to a law which sets maximum losi charges, and that law is finally interpreted so
that the inferest or other loan charges collected or to be coliccied in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reavzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums abcady collected “om Bomower which execeded permitted
limits will be refunded to Borrower. Lender may choose to make t'as rzfund by reducing the principal
owed under the Note or by making a direct payment to Borrower..If = refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepayrien' charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o1 a4y such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Borreas oo raigght have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Serurity lastrument
must be in writing. Any notice to Borrower in connection with this Security Instrument hall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivenad b Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to #it Horrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; Address
unless Borrower has designated a substifnte notice address by notice to Lender. Borrower shall promtly
potify Lender of Borrower's change of address. If Lender specifies a procedure for teporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Sceurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security lostrument shall not be deemed to have been given to Lender uatil actvally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Seceurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicifly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contragt. In
the cvent thal any provision or clausc of this Sccurity Instrument or the Notc contlicts with Applicable
Law. such conflict shall not affoct other provisions of this Sceurity Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresronding nevter words or words of the feminine gender; (b) words in the singular shall mean and
include i plural and vice versa; and (¢) the word "may" gives solc discretion without any obligation to
take anyacton,

17. Barrover's Copy. Borrower shall be given enc copy of the Note and of this Sceunity Instrument.

18. Treusfor of the Property or a Beneficial Interest in Borrower. As used i this Section 18,
“Interest in the P-op.rty” means any legal or beneficial interest in the Property. including, but not limited
to, those beneficial intersts transferred in a bond for deed, contract for deed, installment sales contract or
cserow agreement, the'inent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural porson and & brasiicial interest in Borrower is sold or transferred) without Lender's prior
written consent, Londer may <equire. immediate payment in full of all sums sccurcd by this Sceurity
[nstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxerciscs this option, Lerdsr shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 days froa ‘the date the notice is given in accordance with Scetion 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lsnder may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Alceleration. If Borrower meets certain conditions,
Rorrower shall have the right to have cnforcement of this Sceurity Instrument discontinucd at any time
prior to the carlicst of: (a) five days betore salc of the Froperty. pursuant to Scetion 22 of this Sceurity
Iustrument; (b) such other period as Applicable Law might spesifs for the tenmination of Borrower's right
to reiostate; or (c) entry of a judgment enforcing this Securit; instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due onder s Jecurity Instrument and the Note
as it no acccleration had occurrcd: (b) curcs any default of any other coverdnts or agreements; (c) pays all
cxpenscs incurred in cnforcing this Sceurity Instrurment, including, but not liited to, rcasonablc attommeys'
fees, property inspection and valvation fees, and other fees incurred for the puzpos2 of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes ssch action as Lender may
reasonably require to assure that Lender's intercst in the Property and rights under this Security
Iostrument, and Borrower's obligation to pay the sums secured by this Security Instrument. shall continue
unchanged unlcss as otherwise provided under Applicable Law. Lender may Teguire fnat Jormower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Uy Lender: (a)
cash; (b) money order; (c) certified check. bank check. treasurer’s check or cashier's check: riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrutirat. lity or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instryiuelt and
obligations sceurcd hereby shall remain fully cffective as if no acccleration had oceurred, However, this
vight to reinstatc shall not apply in the casc of ucecleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest ia
the Note (together with this Security Instrament) can be sold one or morc times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments duc under the Notc and this Sceurity Instrument and portormy othcr mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transtormed to 4 suceessor Loan Scrvicer and arc not
assumed by the Notc purchascr unless otherwisc provided by the Note purchascr.

Ncither Borrower nor Lender may commenge, join, or be joined to any judicial action (as cither an
individual litigant or thc member of 3 class) that ariscy from the other party's actions pursuant to thiy
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of,. this Security Instrument, until such Borrower or Lender has notified the other party (with such
rotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othcr party” hercto ‘a reasonable period after the giving of such notice to take corrective action. 1f
Applicable Law provides a time period which must clapse before cortain action can be taken, that time
period will be dremnzd to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure/givin to Bomower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secton 20.

21. Hazardous Substaiczs. As uscd in this Scetion 21: (1) "Hazardous Substances” are those
substances defined 4s toxic or hazzidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kervsese; other flammable or toxic petrolcum products, toXic pesticides
and herbicides, volatile solvents, materiaie containing asbestos or formaldehyde, and radioactive materials;
(b) "Environrental Law" means federal laws ind laws of the jurisdiction where the Property is located that
rclate to health, safcty or cnvironmental protecticn, §¢) "Environmental Cleanup” includes any response
action, remedial action, o removal action, as detiacd in Environmental Law; and (d) an "Environmental
Condition” means 2 condition that can cause, contrivsg to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispoial, storage, or release of any Hazardous
Substances, or threaten to release any Hazardons Substances, on ¢r.iu the Property. Borrower shall not do,
por allow anyone else to do, anything affecting the Property (a) that is w violation of any Cnvironmental
Law, (b) which creates an Bovironmental Condition, or (c) which, due-to tie presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftocts the valucioibe Property. The preceding
two scntences shall not apply to the presemec, usc, or storage om the Properay.of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to normal rosidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cvusumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, deraand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Properly and any
Hazardous Substancc or Environmental Law of which Borrower has actyal knowledgs, (o) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge. release or thinat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority. or any privale party, that any removal or eother remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lendcr tor un Envitonmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
. the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this SCem ity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iniorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur : proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosr e, If the default is not cured on or before the date specified in the nofice, Lender at its
option may requir: immediate payment in full of all sums secured by this Security Imstrument
without further deras»d and may foreclose this Security [nstrument by judicial proceeding, Lender
shall be entitled to collrct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymént ofal! sums sccurcd by this Sceurity Instrument. Lender shall releasc this
Security Instrument. Borrower shill pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security astrument, bution'y if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Appiicibls Law.

24. Waiver of Homestead. In accordance with 'linois law, the Borrower hereby releases and waives
all rights under and by virtuc ot the linois homesiead exemption laws.,

25, Placement of Collateral Protection Insurancy. Yn'zss Borrower provides Lender with evidence
of the insurance coverage required by Bormower's agreement wath: Lender. Lender may purchasc insurance
at Borrower's expense fo protect Lender's interests in Borrower’s  collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender purchasss may not pay aoy claim that
Borrower makes or any claim that is made against Borrower in connectior with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler previdiug Lender with evidence that
Borrower has obfained insurance as required by Borrower's and Lender's agrocaocnt. 1f Lender purchases
insurance for the collateral, Borrowaer will be responsible for the costs of that i urarnce, including interest
and any other charges Lender may impose in connection with the placement of fhs insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuianceway be added to
Rorrower's total outstanding balance or obligation. The costs of the insurance may be mere than. the cost of
insurance Bomower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Qﬁé M 12:19: 2013 (Seal)
/}bﬁn\. Markay -Borrower

Witnesses:

(Seal)

-Borrower

_ 18eal) (Scal)
-Bon swer -Borrower
{Seal) f_ (Seal)
-Borrower -Botrower
(Seal) = (Seal)
-Horrawet -Bormwer
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STATE OF ILLINOIS, Cook County ss:
L G %(F}l@{us _ , a Notary Public-in and for said county and
state do hereby cortify that JOhn L. Markay. a single man

persorally known to me to be the same person(s) whosc name(s) subseribed to the foregoing instrument,
appeared Yefore me this day in person, and acknowledged that ke/she/they signed and delivered the said
instrument as )is/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urder my hund and official scal, this 19th day of December, 2013

My Commission Expiicy [O‘(}(P [[ ‘(

long—" =

Nolary Public
umudn-l“/‘}
OFFICIAL SEAL
ROULA SAVAKIS (

i linois
Notary Public - State of It
My Commissian Expires Oct 26, 2014

Loan origination organization Quicken Loans Inc.
NMLS 1D 3030

Loan originator Craig Hogan

NMLSID 2/490
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: LOT 99 IN TIBURON PLANNED UNIT DEVELOPMENT PLAT IN PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 8, 1977 AS DOCUMENT NO.
24004946 AND AS CORRECTED BY DOCUMENT NO. 24121632 RECORDED SEPTEMBER 26, 1977 AND BY DOCUMENT
NO. 24159150 RECORDED OCTOBER 21, 1977, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 02-01-205-015-0000 Vol. 0148

Property Address: 3929 North Galesburg Avenue, Arlington Heights, Illinois 60004
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MERS MIN: 100039033216143556 3321614355
FIXED/ADJUSTABLE RATE RIDER

(LTBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS ©IXED/ADJUSTABLE RATE RIDERis made this 19th dayof December, 2013
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deeri'o” Trust, or Security Deed (the "Security Instrument™) of the same date given
by the undersignzd {"Borower"} to secure Borrower's Fixed/Adjuslable Rate Note (the
"Note"to Quicken Loans Inc.

{"Lender”) of the same uatz und covering the property described in the Security Instrument
and located at: 2059 N Galesburg Ave
Arlington Heights, IL 60004
[Property Address]

THE NOTE PROVIDES FOR A 'HANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTFEEST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTASLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAT’: SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan’ a/1d agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE S

The Note provides for an initial fixed interest rate of 3.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate. os follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) ChangeDates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of January 2024, and the adjustable interest rate | will pay mzy ziange

on that day every 12th month thereafter. The date on which my initial fixed intorect rate
changes to an adjustable interest rale, and each date on which my adjustable inte-est rate
coukd ¢hange, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instriment

FIREI o ater e ) . AL TR
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{B) The Index

Beninning with the first Change Date, my adjustable interest rate will be based on an
Inder.- The ‘"Index" is the average of interbank offered rates for one-year u.s.
dollar-derdiminated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. Tne 'most recent Index figure available as of the date 45 days before each Change
Date is caller thv. "Current Index.” ‘

If the Inde) iz no longer available, the Note Holder will choose a new index that is based
upon comparable iziopiiation. The Note Holder will give me notice of this choice.

{C) Calculationof Changes

Before each Change Pate, the Note Holder will calculate my new interest rate by adding
Two and One-Quarter percentage points
( 2.250 %) to tiie Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits. stated in Section 4(D) below, th's rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determiis the amount of the monthly payment that would be
sufficient to repalgathe unpaid principal that |.=m expected lo owe at the Change Date in full
on the Maturity Date at my new interest rete ir substantially equal payments. The result of
this calculation will be the new amount of my munthiy, payment.

(D) Limitson Interest Rate Changes

The interest rate | am required to pay at the first- Change Date will not be greater than

8.875% or less than 2 250  %. Thereafter, my adjustable
interest rate will never be increased or decreased on any _single Change Date by more than
two percentage points from the rate of interest | have bee~ paying for the preceding 12
months. My interest rate will never be greater than 8.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Cats. ' will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notica of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabic” ir.erast rate
before the effective date of any change. The notice will include the amount of ‘my_monthly
payment, any information required by law to be given to me and also the title and‘trigphone
number of a person wha will answer any question | may have regarding the notica.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
VMP % -168R (0807) Page 2 of 4 Initials: Form 3187 6/01
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bond for deed, contract for deed, instalment sales contract or escrow agreement,

the inlent of which is the transfer of tile by Borrower at a fulure date to a

vavhaser,

2 If all or any part of the Property or any Interest in the Property is sold or

transiarred (or 1f Borrower is not a nalural person and a beneficial interest in

Borrcwer is sold or transferred) without Lender's prior written consent, Lender may

require ‘ninediate payment in full of all sums secured by this Security Instrument.

However, tiiz option shall not be exercised by Lender if such exercise is prohibited

by Applicabla L aw.

If Lender - exercises this option, Lender shall give Borrower notice of
acceleration. The nutice shall provide a period of not less than 30 days from the date
the notice is given ir-accordance with Section 15 within which Borrower must pay
all sums secured by Pis”Security Instrument. If Borrower falls to pay these sums
prior to the expiration Of thie period, Lender may invoke any remedies permitted by
this Security Instrument wit'1out further notice or demand on Borrower.

2. When Borrower's initial Sz, interest rate changes to an adjustable interest rate under
the terms stated in Section A abora. Uniform Covenant 18 of the Securlty Instrument
described in Section B1 above shall (heyCease to bs in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument siiz Il be amended to read as fellows:

Transfer of the Property or a Ber.envial Interest in Borrower, As used in this
Section 18, "Interest in the Property" means any legal or beneficial intarest In the
Property, inciuding, but not limited to, tioss beneficial interests transferred in a
bond for deed, contract for deed, installmer?” sales contract or escrow agraement,
the Intent of which is the transfer of title 7o, Borrower at a future date to a
purchaser.

If all or any part of the Property or any Inierest in the Property is soid or
transferred (or if Borrower is not a natural person ara.a beneficial interest in
Borrower is sold or transferred) without Lender's prior vritten. consent, Lender may
require immediate payment in full of ali sums secured by His. Security Instrument.
However, this option shall nol be exercised by Lender if such rercise is prohibited
by Applicable Law. Lender aiso shall not exercise this option if:" (2} Borrower causes
lo be submitted to Lender information required by Lender to evauate the intended
transferee as f a new loan were being made to the transferee; &nd (b) Lender
reasonably determines that Lender's security will not be impaired bv-the loan
assumption and that the risk of a breach of any covenant or agreerient in_this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasona.lr fee
as a condition to Lender's consent to the loan assumption. Lender also may requir2
the transferee to sign an assumption agreement that is acceptable to Lender and i
obligates the transferee to keep all the promises and agreements made in the Note
ard in this Security Instrument. Borrower will continue to be obligated under the
Nots and this Security Instrument unlass Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The netice shall provide a period of not lass
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums IE_ri::»r to the expiration of this period, Lender may invoke any
rBeomed|es permitted by this Security Instrumant without further notice or demand on

mower.

MULTISTATE FIXED/ADJUSTABLERATE RIDER- W$J One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
VMP ®.168R (0807) Page 3of 4 Initials: Form 3187 6/01
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BY SIGNING BELOW, Borrower accepts and agrees to the termns and covenants contained
ig Fixed/Adjustable Rate Rider. ‘

/ %’7"‘7/@9;2013 (Seal) (Seal)
. /Merkay V4 Bomrowar -Bamowar
{Seal) (Seal)

Borrower -Barrowar

f-zcal) (Seal)

-Borower -Barrower

(Seal) a8 (Seal)

-Borrower -Borrowar

LR

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WS.) One-Year LIBOR- Single-Samily -
Fannie Mae Uniform Instrument (orn: 3187 6701
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