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Report Mortgage Fraud
800-532-8785

The property identified as: ~ * / ~PIN: 24-13-233-002-0000

Address:

Street: 10605-07 S. Artesian Ave.

Street line 2:

City: Chicago State: IL ZIP Code: 60655

Lender: First Personal Bank

Borrower: David M. Sepulveda

Loan / Mortgage Amount: $1,150,000.00

This property is located within the program area and is exempt from the requirements of 7651LC377/70 et seq. because
it is not owner-occupied.

Certificate number: AG3DB162-5286-48BF-A186-F36A229EBB47 Execution date: 01/10/2014
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RECORDATION REQUESTED BY:
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

WHEN RECORDED MAIL TO:
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

FOR RECORDER'S USE ONLY

This Mortgage prepared by.
Maria Ramos, Commesciul l.oan Assistant
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

WiORTGAGE

MAXIMUM LIEN. At no time shall the principal ‘amouunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mo tgage, exceed $1,150,600.00.

THIS MORTGAGE dated January 10, 2014, is made and exzcuted between David M. Sepulveda , whose
address is 5612 S. Nashville Ave. , Chicago , IL 60638-3219 ‘referred to below as "Grantor"} and First
Personal Bank, whose address is 14701 Ravinia Ave, Orland Park, 1L 60462 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagss warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real.preperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali’ casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real piuperty, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) 'osated in Cook County,
State of lllinois:

LOT 30 IN BLOCK 1 IN G. RUETER AND COMPANY'S MORGAN PARK MANOR, A SUBZ!VISION IN THE
NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE ThIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 10605-07 S. Artesian Ave. , Chicago, IL
60655-1144. The Real Property tax identification number is 24-13-233-002-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
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MORTGAGE
{Continued) Page 3

Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Proteit., Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in adsition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSEN T EY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Morig2ge upon the sale or transfer, without Lender’s prior written consent, of all or
any part of the Real Property,‘or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title-or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; wwnither by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with-a“term greater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial'interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an iatcrest in the Real Property. However, this option shall not be
exercised by Lender it such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions reiating ‘o the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer scrv'ice charges levied against or on account of the
Property, and shall pay when due all claims for work done on'or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free ui any.liens having priority over or eqgual to the
interest of Lender under this Mortgage, except for those liens coecifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as fuitier specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, wr claim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in e Praperty is not jeopardized.
1f a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing ‘secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.




1401545009 Page: 5 of 14

UNOFFICIAL COPY

10 AlplieA BUl BUILLIBIAP O paunbal ag 10U |leys fapua] pue ‘swell yons Aed 01 Junosoe (sBpojd 10) anlasa:
ay) uodn mesp 01 JyBIr SUL BARY [lBYS JepuaT 'saBIRUD JOUI0 pUBR ‘SIUSLUSSESSE ‘SWINIUaID B2URINSUI ‘SaXE)
81e1s9 |ea) palewil}se 30 JuawAed syl aINdas 0] JepusT Yyl Juncage sBuires Buuesq-1sasolur ue abpsjd Aeu
‘JUnodde BAIBSAI Yons Bulysigelss jo nal| ui ‘lojueln ‘Auadold enuspisa: paidnooo-rsumo Apuwie) siButs e uo
abebliow e jo Bunuest ays yum uonsauuos ul painsexa st abeblop siy i eyl papiacid LIBDUST UM UNODoR
BAI9S3) Baly-1salalul uR Ut paued aq jleys siuawAed yons |py  seunboad jepus se sluswAed siow 10 QU0 i
aouauslyip ay) Aed jleys tojueln ‘me sigeondde Jo syuswaanbal oyl 01 108fqns ‘sableys sse pup SILBLLSSASSE
‘swniuaid aouensur ‘sexel Auedoud yans Aed o3 juaioignsul ag o} aaosd jjeys pred pue paIBLLESS 08 JUNOLIE
aul J| iapuet Aq pauinbal se Auedold |eay eyl 1suebBe aniase Aew yolym sabieyo Joulo pue S1UBLUSSOSSE
[enuUUe ||e Jo sJeys elel-oud e JUNOIDR BAIBSAS AUl 01Ul Aduanbal) awes syl 1e Aed 194N] J|RYS JOWED) 1apuaT
Ag padinbal ji lapuen Ag pelewnss se ‘Aladoid |88y 8yl U0 pauIRIUIEW 8Q O} pPaJInbal saod aoueINsu
Jo) swniwaxd pue sexel oelse [gol Aed 01 1WN0J0R aaesel ayl wolp Bupew saedionue Ajgeuoseal apua
sjuswAed |enuue (e101 8yl jo ‘me| 8|gesljdde yum 1UL1SISUCD aanbal [jIM JBpUST B UOIDRY 4INS AYIUOW
1ou aJe syuslAed J1 J5YIZ |/ | 01 1udjeAinba JUNOWE UR '8np aq Aew 810N 8yl Japun siuswiAed se jeAlalll Jayio
yons 1e Jo ‘Ajuow Axd/|ieys 10juels) -ulaiay palinbal asIMIBUIO SB SWINIWBId 8OURINSUI PUB SBXB) 918188 |Bal
J0 1uswAed Ajpui exeur o) uoilsod e Ul ag 01 spuny yBnous apiacid (g) pue uolysnNa atenbape Ue 91BAID (¢} ot
48pUa] AQ JUSIDINS 84 01 NSWIBP JUNOLWE YINS Ul 310N aUl AQ Pasuaping ueo; a4yl 0 Speaocid (Bl 8y Wolj
Paule1sl 8g 01 JUNOKIE BAJBSHI L WIBJURW pue ysIiqeIse o1 ssalbe joluein "SIAYISTIH JONVHNSNI ANV XYL

Jeadde Aewl $1$8:51u1 §,J03URID SE JOlURID 01 pled a9 |jeys spaedold yons ‘sseupelgapu)
Yl 1o |In} W uswAed laye spascusa Aue sploy 1epue | "$SauUpealgepul syl {0 sJugjeq jediound
2yl 01 paijdde aq [leys ‘Aue 41 "Jopuiewal 841 pue “1sauelul pansase Aed ol usyl ‘eBeBliow sy sspun Jspua’
01 Buimo junowe Aue Aed o) isuy pasn oq yeys Ausdold 8y) Jo UonNeRI0ISSS 10 dtedal 8yl 0 PEINWIWLIOD
10U sey repua] yolym pue 1diedal 11y} Jaye S4enng [ UIYNM PesINgSIp uesd 10U aARY Ydym spaadosd Auy
"aBebLIo sI fapun 1jnejep ul 10U §1 J0JURSD 1 1P0NeI0)Sal 10 sledal JO 350D 3|QRUOSEDL 8Ly 104 SPIRY0Id
943 wouy Jojuelgy asinquiiat 1o Aed “aunyipuadxd yuns o jooid Aloloejsies ucdn ‘jeys lepus  Ciapus] 0
Aic)oeisies Jsuuew e ul siuswaaolduw] psAonsap 1o pabewep eyl aoejdes 1o nedal |[eys Jojurin iedel pue
uonelolsal 01 spaasold syl Ajdde o) $108]8 JapuaT §| "ALsdrid 8yl JO nedas pue UORBIOISES Byl 0 ‘Alsadold
syl Bunoajje usi| Aue Jo 1uswAed ‘ssaupsigapul sul Jo UOIOPPAI 8yl 01 spasvold syl Adde pue BOURINSUI
Aue jo spaadoud 8yl UIRlas PUE BAIBOBI ‘U0IID8]9 S,18pUST 1B ‘ABL EpUST ‘pasiedwl SI AILNDAS S JBPUT JOU
10 JaLiayay "AIRNSED BYL O SARD (G1) UDDMY UIUM OS 0P OF S|IE} /ORI {1 S50| 4O j004d ¥Rl ABw JapuaT
‘Alisdoid ayy o} sBewep 10 $sop Aue jo Japual Ajjou Apdwosd jleys ialuein)  “spe8eooid jo uoneonddy

"UBO| 8L {0 WIa] 8] JOJ SIURINSUI YONS wieluIew O] nue 1apua] Aq pasmbel asimiaylo
SB 10 ‘weboid 90UBINSU] POO|d [eUONBN Bl JBpUN 188 SHWI| Aolod wnwied i 0 da ‘ues) 8y Buunoes
Auadoud ayl uo suey Joud Aue pue ueoj syl jo aouejeq jedidund predun Ny ey ey ‘R|QR)IRAR i ‘BOURINSUY
poOi4 |eJapad ulelulew pue ulelgo 01 sasube Joluein ‘Bale plezey pooy |eweds v sk Aouaby uswsbeuepy
Asusbiswz |esepey eyl Jo 1010aaQ Byl Aq peleubisep eare ue ul paleaop aq Alladuiy jesy aul pnoyg
‘uosiad Jaylo Aue 10 I0IURID) JO YNRIAD 10 UOISSIUIO ‘108 Aue AQ Aem Aue ul paliedur ag/su fiim 1#8pueT jo
loney ur abetancd eyl Buipiaoid Juswesiopua ue apnjpoul [jeys osie Asjjod aoueinsul yoeg Janiou yons salb
01 aJnjie) 4o} AlljIGel] S Jaunsul syl jo Jawie(osip Aue Buiuieluod Jou pue Jspua 61 89110U USNGN soud | sAep
(G 1) usall} JO WNUIUIW B INOYLIM PBYSIUILIIP 10 Paj[aoued ag Jou |im abBelsA0D 1yl uonendns @ buiuieluos
daunsur yoea woly aBeiaA00 JO $81R0II1IDD UBPUST 01 SBAIRP |[BYS JOJURID lapua] 0) a|qeidanae Ajgeuoseal
8g AeW S WIO} YIN$ Ul pue SalUedUWOD BIUBINSUI YONS AQ UBLILIM aq ||BYS S3I0i04 3unbal Aew Japusn
§e adueinsul Jsjlog pue uoidnielul sSsuIsSNg ‘plezey 01 palwl| (ou ing Buipn|suy 8ouRINSUI JBLUI0 UINS
UlglulBtY [leys JojuelD) “AjBUOILPPY  "S9101[0d 8ouRINSUl AJIIGRIL YINS Ul SPAINSUl [BUOIIPPE S8 pauwieu Buiag
18puan yum 1senbas Aew tspual se sjunowe abelanod Uons Ui souemsul ALjigel [eJaual aaisuayaidwos
ureuiew pue ainoosd Os|e |leys I0JURID  repuST JO JOAEBL Ul asnejo ssbeBliow piepuels B UM pue
'9sNeo aoueINsuUIoD Aue o uoneoldde PIOAR O JUBIZNYNS TUNOWE UR Ul Aladolyg (eay syl Lo s1UsLUBAOIGW|
lle BulaAod snjea algeinsul N} Byl 1o} Siseq juswede|das B UD SluBWasiopua afiRleADD  pBPUBIXA
plepuers ylim sdueinsul silj Jo saioljod uleluew pue £in004d [|BYS JOIUEBID 3OURINSU| O SIUBUSIUIRJ|

:abebBiiopy
SIUy1 Jo Lied e ale Auadold eyl Bunnsul 01 Bunejal suoisiaoud Buimolioy oy “JONYYNSNI IDYVNVA ALYIJOYd

v a6eg (penuBLO0Y)
IDVD1HOW



1401545009 Page: 6 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

accuracy of any item before paying it. Nothing herein or in any of the Related Documents shall be construed as
requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for
anything it may do or omit to do with respect to the reserve account. If Lender discovers that the payments
into the reserve account have produced a surplus beyond the annual amounts due to be paid from the reserve
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Preperty or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying ‘al“izags, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paving all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred i paid. by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness anc at Lender's option, will (A} be payabie on demand; (B} be added to
the balance of the Note and be apportioried among and be payable with any instaliment payments to become
due during either (1) the term of any coplicable insurance policy; or (2) the remaining term of the Note; or
(C} be treated as a balloon payment which wiil. be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right’shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TIiTLE. The following previsinns relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and ‘narketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances ot'ie’ than those set forth in the Real Property
description or in any title insurance policy, title report, or firal title-opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Girantor warrants and will forever
defend the title to the Property against the lawful claims of all persons.c In the event any action or
praceeding is commenced that questions Grantor's title or the interest oi-Lendar under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the ‘ominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and te” be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shalt promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
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times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole apinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1}  Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and {(2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and.in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, #nd doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the maises referred to in the preceding paragraph.

FULL PERFORMANCE. (f Grantor pays all the tndebtedness when due, and otherwise performs all the
obligations imposed upon Giarwr under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage /zrid suitable statements of termination of any financing statement on file
evidencing Lender's security interest in_the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the.ndebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in.barikruptcy or to any similar person under any tederal or state
bankruptey law or law for the relief of debtors, (E) bv reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or ‘any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant f{including without limitation
Grantor), the Indebtedness shall be considered unpaid for tne-purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated. as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrumen< ¢r agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to-the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound Ly any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall cor=titute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebredriess.

Default on Other Payments. Failure of Grantor within the time required by this/irtgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing ot Orip effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect ({including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.
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Deficiency Judgment. [If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due tc Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell ali or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Seie._Lender shall give Grantor reasonabie notice of the time and place of any public sale of the
Personal Properiy_ ar of the time after which any private sale or other intended disposition of the Personal
Property is to be mara. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposiZier. ~Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Eleciicn by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action 1o perform an obligation of Grantor under
this Mortgage, after Granter's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceza)directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to prucced against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any)suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such suri as the court may adjudge reasonable as attorneys'
tees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs tnat in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its'rights_<hall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate frora the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation,”Fuwever subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (inciiding efforts to modity or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgmer.t collection services, the cost
of searching records, obtaining title reports (including foreclosure reports}, surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also il xav any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shail be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is mere than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

CROSS COLLATERALIZATION AND CROSS DEFAULTS. {a) The mortgage and security interest granted to
the Lender in the Premises pursuant to this Mortgage is given in connection with other loans which the Grantor
and or its affiliates are making for the benefit of the Lender ("Related Loans"}. Upon (i} the occurrence of a
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mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions,
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lilinois.

No Waiver by Lenader. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omissicn on the part of Lender in
exercising any righ* shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgace shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing btween Lender and Grantor, shall constitute a waiver of any of Lender’s rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, tne‘granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instarices where such consent is required and in all cases such consent
may be granted or withheld in the solediscretion of Lender.

Severability. |f a court of competent jurisdiztion finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance/ If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Nortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
ar estate in the Property at any time held by or for the benefit-07 Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Muortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the, parties, their successors and
assigns. If ownership of the Property becomes vested in a person other tha Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to-—inis Mortgage and the
indebtedness by way of forbearance or extension without releasing Grantor from.ihz obligations of this
Martgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means David M. Sepulveda and includes all co-signers and co-makers
signing the Note and all their successors and assigns.
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Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X QQQ@«J’W Mk@/f;&\_m

David M. Sepulvea';y

INDIVIDUAL ACKNOWLEDGMENT

.
STATE OF _.LL )
' 88

COUNTY OF \/:’)00/( ) )

On this day before me, the undersigned Notary Public, personally appeared Darid M. Sepulveda , to me known
to be the individual described in and who executed the Mortgage, and acknoygledyed that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and pufgoses thersin mentioned.

Given/under z}?d and official seal this /0 g day of XN 20__/

sy UM /N _ Residing atM?JL_

7
Notary Pubiic in it the State of A /

AAAAAAAAMAMAAARAAAAAAAR VY AV

N  OFFICIAL SEAL e L,
My commissio expn@imm__} §/ﬁ //

NOTARY PUBLIC STATE OF iLLiNAIg
My Commission Expires * 2/29/27

--------------------- YV A

LASER PRO Lending, Ver. 13.4.0.034 Copr. Harland Financial Solutions, Inc. 1997, 2014, All Rights
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