UNOEEICIAL COPY

linois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage [-rzud
800-532-8783

DAL

Fee.
Doct: 1ggooa?,°12\=ee 3. %

t Deeds
*\ Pg 10120

| The property identified as: PIN: 14-21-112-012-1143
Address:
Street: 3520 N LAKE SHORE DRIVE.

Street line 2: UNIT 11J

City: CHICAGO State: IL

Lender. WELLS FARGO BANK, NA

Borrower. DEBORAR WASEMANN

Loan / Mortgage Amount: $147,000.00

et seq. because the application was taken by an exempt entity.

Certificate number: C87CECF7-7898-4929-B216-704088544C2A

ZIP Code: 60657

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70

Execution date; 12/23/2013




i e S kA e b - e

1401550012 Page: 2 of 20

UNOFFICIAL COPY

FINAL DOCS NQ012-01B

€200 PARK AVENUE
DES MOINES, IA 50321

+O
PROPER TIT: 17 {1
400 Skoxin Ehve Oy

Northbiroox, 1 gouas
Prepared By U
WELLS FARGO BANK, N.A.

1 E 22ND 8T, SUITE 600,
LOMBARD, IL 601480000

PT13200336( 2 o#2)

o o |Space Above This Line I'or Recording Daia|

MORTGAGE

DEFINITIONS

Words uscd in muldtiple scctions of this documinl wre defined below and othor words are defingd in
Scetions 3, 13, 13, 18, 20 and 21. Certain mics rogardng the usage of words used in this document arc
also provided in Scclion 16,

(A) "Security Instrument” means this document, which is dai:d VECEMBER 23, 2013
together with all Riders to this document.
{B) "Borrower"is DERORA R WASEMANN, A SINGLE PERSCH

Borrowcr is the morigagor under this Sccurily Tnstrumenl.
(C) "Lender”is WELLS FARGO BANK, N.A.

Lender is 4 NATIONAL ASSOCIATION
arganized and cxisting under ihe laws of THE UNITED STATES

03671828339

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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Lender’s address 1s 101 NORTH PHILLIPS AVENUE, SIQUX FALLS, SD 57104

Lender is the mortgagee nnder this Security Instrument.

(D} " Notc" means the promissory note signed bv Borrower and dated DECEMBER 23, 2013

The Note states that Borrower owes LendcrONE HUNDRED FORTY SEVEN THCOUSAND AND 00/ 100
Dollars

(.8, § *#*****+147,000. 00 ) plus intcrest. Borrower has promiscd (o pay (his debi in regular Petiodic

Paymenis and to pay the debl in full not later than JANUARY 01, 2044

(E) "Property”mcans the property that is described below under the heading "Transfcr ol Righls m the

Properly.”

{F} "Loan"mcans the debl cvidenced by the Notc, plus mterest, any prepayment charges and laic charges

duc und<r i Note, and all sums due under this Sccurity Instrument, plus interest.

(G) "Riders” ucans all Riders (o this Sccurily Tnstrument. that are exccuted by Borrower. The Tollowing

Riders are 1o ba'eeculed by Borrower [check box as applicable]:

] Adjustablc Ralc Riger x] Candominium Rider [ Sccond Home Rider
I Balloon Rider ] Planned Unit Development Rider [ 114 Family Rider
VA Rider L_| Biwcekly Pavment Rider D Other(s) [specily]

{(H) "Applicable Law"™ mcans all coniralling applicablc [cderal, stalc and local siatulcs, mgulations,
ordinances and administrative rules and ordars (lhat have the cffect of law) as well as all applicable Gnal,
non-appealable judicial opinions.

() "Community Association Dues, Fees, an( Assessments” mcans all dues, lees, assessments and olher
gharges that arc imposed on Borrower or the (Property by a condominium associalion, homeowncrs
associglion or sirnilar organization,

(J) "Electronic Funds Transfer™ mcans any (ransler ©fAunds, other than a (ransaclion originated by
cheek, drall, or similar paper instrument, which is mittzicd through an clectronic lerminal, (clephonic
instrument, compuler, or magnclic lape so as Lo order. instruct, ot autherizc a finangial institution (o debit
or ¢rodit an account. Such (crm includes, bul is not limited w. poiai-of-sale transfers, automated (cller
machine (ransaclions, translfers initiaied by tclephone, wire translers) and aulomated clearinghouse
(ransfers.

(K) " Escrow Items”™ mcans thosc items that are dgscribed in Scetion 3,

(L) "Miscellaneous Proceeds” mcans any compensation, seitlement, award ol damagces, or procecds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Scction 3) for: (1)
damage 1o, or desiruciion of, the Properly; (ii) ¢condemmnation or other taking of a't or any part of ihe
Property; (iti) conveyance in licu of condemmation; or (iv) misrepresentations of, or vuussicas as 1o, he
value and/or condition of the Property.

(M) "Mortgage Insurance” mcans insurance prolecting Londer against the nonpayment ¢f, ¢r.gelfult on,
the Loan,

(N} "Periodic Payment” mcans the regularly scheduled amount due for {i) principal and imerest under the
Nole, plus (i) any amounts under Scction 3 of this Sccurity Instrument.

() "RESPA" mncans the Real Esiate Scitlement Procedures Act (12 ULS.C. Scolion 2601 ¢l scq.) and ils
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended (rom time o
lime, or any addilional or successor Iggislation or regulation that governs the same subject matter. As uscd
in this Security Tnstrument, "RESPA" refers (o all requirements and restrictions that are imposcd in regard
1o a "federally related morigage loan” ¢ven il the Loan docs not qualily as a "lederally related morlgage
lpan" undcr RESPA.

ILLINO{S - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT I ‘/L{JM
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(P} "Successorin Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security lnstrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Scourity Instrument secures (o Lender: (3) the mepayment of the Loan, and all rencwals, extensions and
modifications of the Note, and (11) the performance of Borrowet's covemants and agrecments under
this Sccurity Instnmment and the Note, For this purpese, Borrower does hercby morlgage, grant and convey
lo Lender and Lendet’s successors and assigns, the following described property located in the
COUNTXY [Type of Recanding Jurisdictron]
ol COOK [Name of Recording Jurisdiction]:

SEE ATTAZH®D LEGAL DESCRIPTICN

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SEUT MO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel TD Number: 14211120121143 which currenily has the address of
3520 N LAKE SHORE DRIVE #11J [Street]
CHICAGO [Ciiv], Plinois 60857 [7ip Code]

{"Property Address™):

TOGETHER WITH all the improvemenis now or hercaller crecled on_the property, and all
cascmenls, appurienances, and fixturcs now or hercaller a parl of the prapery, All replaccments and
additions shall also bc covered by this Sccurity Tnstrument. All of the loregoing 75 referred o in (his
Securily Tnstremeni as the "Propeny "

BORROWER COVENANTS that Borrower is lawlully scised of the cstaic hereby comdved and has
the right 1o morigage, grant and convey the Properly and that the Property is uncncuwmbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title 1o the Properly against all
claims and demands, subject o any cncumbrances of record,

THIE SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with hmited variations by jurisdiction (o constitule & uniform sceurity instrument covering real
properly.

UNIFORM  COVENANTS. Borower and Lender covenani and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepavment charges and late charges due under the Nate. Barrower shall also pay funds (or Escrow Tlems
pursuant o Scction 3. Payments duc under the Note and this Security Tnstrumcat shall ke made i UL,

ILLINGHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT rn {LV
-6{IL. : Page 3 of 15 nitials. A AL Form 3014 1/04
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currency, However, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check. treasurer’'s check or
cashier’s cheek, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agengy, instrumentality, or entify; or (d) Electronic Funds Transler.

Payments are deemied received by Lender when seccived at the location designaled in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may telure any payment or partial payment if the payment ot partial payments are insulfigient o
bring the Loan current. Lender may accepl any payment or partial payment insulficient (o bring (he Loan
current, withoul watver of any rights hercunder or prejudice (o its rights 1o scfuse such pavment or partial
payments weihe future, but Lender is not obligated o apply such payments al the time such payments are
accepted. T07cach Periodic Payment is applicd as af its scheduled due daie, then Lender need not pay
nterest on unapplicd funds. Lender may hold such unapplicd funds until Borrower makes pavment (o bring
0w Loan curretd. I Sarrower docs nol do so within a reasonable period of time, Lender shatl ¢ither apply
such funds or returmn thesiv1o Borrowcer. 1T nol applied carliet, such funds will be applicd to the owtstanding
pringipal balance underdhs Note immediatcly prior o foreclosare, No offsct or claim which Borrower
inight have now or in e lutwr against Lender shall relicve Borrower from making pavinen(s duc under
the Note and this Sceurily Insinzosai or performing the covenants and agreements secured by this Scourity
Instrument.

2, Application of Payments or Proceeds. Excepl as otherwisc described in this Section 2, all
payments aceepled and applied by Lender shall be applied in the following order ol priotity: (a) interest
duc under the Note; (b) principal duc unaeri%e Note: (¢) amounts duc under Scetion 3. Such payments
shall be applicd (o cach Petiedic Payment in ‘he order in which il beeame due. Any remaining amounts
shall be applicd first Lo lale charges, sccond 10 an: otlier amounts duc under this Security Tnstrument, and
then to reduce the principal balance of the Nole,

IT Lender receives a payment from Borrower for @ dclinqueni Periodic Payment which includes a
sullicicul amount 1o pay any late charge duc, (the paymentmzy,be applied 1o the delinquent payment and
the laic charge. 1T more than onc Periodic Payment is owlstanding, Lender may apply any payment reccived
from Borrower 10 (he repayment of the Periodic Paymenis i, and Lo exient that, ¢ach paymenl can be
paid in ull. To the oxtent that any cxoess cxists aflcr the payment is applied to the Tull payment of onc or
mor¢ Periodic Payments, such cxcess may be applicd to any late charges 2w, Voluniary prepavments shall
be applicd first 1o any prepayment charges and then as described in the Noio

Any application ol payments, insurance procecds, or Misccllancous Prog:eds te principal duc under
the Note shall nol extend or posipone the due date, or change the amount, of the P¢riedic Payments,

3. Funds for Escrow Ttems. Borrower shall pay 0 Lender on the day Periodic Fayments are duc
under the Note, until the Nole is paid in (ull, a sum (the "Funds") 1o provide (or paynical ol amounts duc
Tor: {a) 1axcs and asscssments and other icms which can altain prionily over tis ScourilyAapsiument as a
fien or cnoumbrance on Lhe Property: (b) leaschold payments or ground ents on the Properti ifany; (¢)
premiums for any and all insurance roquired by Lender under Scction 5. and (d) Mortgage Tuswrance
premiums, il any, or any sums payvable by Borrower 1o Lender in licu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Scction 16, These items are called "Escrow
llems." At arigination or at any time during the termn of the Loan, Lender may require that Community
Association Dugs, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fces and
assessments shall be an Escrow Tiem. Botrower shall promptly Tumish (o Lender all notices of amounis o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ticms unless Lender waives
Borrower's obligalion 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligaiion to pay o Lender Funds for any or all Escrow Tiems at any time, Any such waiver may only be
m writing. Tn the event of such waiver. Borrower shall pay dircctly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT C Vo
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due for any Escrow Ltems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such pavments and to provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Scction 9. [f Borrower is obligated to pay Escrow ltoms dircctly, pursant to a waiver, and
Borrower [ails 1o pay the amount duc [or an Escrow Tiem, Lender may exetcise ils rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section ¢ o repay to Lender any such
amount, Lender may revoke the waiver as fo any or all Escrow Tioms at any lime by a notice given in
accordance with Scclion 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amounts, that ar¢ then requited under (this Section 3.

Lendez may, at any tite, collect and held Funds in an amount (&) sufficient to permit Lender o apply
the Funds at/the (img specified under RESPA, ang (b) not 0 cxceed the maximum anount a lender can
require under PESPA, Lender shall ¢estimate the amount of Funds duc on the basis of current data and
reasanable estimates of expendilures of Muture Escrow Tiems or otherwise in accordance with Applicable
Law.

The Funds shall e held in an instilution whose deposits are insurcd by a federal agency.
mstrumentality, or entity’ (inchiding Lender, il Lender is an institution whose deposits are so msured) ot tn
any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow Tiems no laier than the (fme
specificd under RESPA. Lenactshail not charge Borrower for holding and applying the Funds, anmually
analy zing the escrow accounl, or verilving the Escrow Tioms, unless Lender pays Borrower inierest on (he
Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing
or Applicable Law reguires inferest o be raid on the Funds, Lender shall not be required Lo pay Borrower
any interest ar camnings on the Funds. Bosrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lendet shall give/io Barrower, without charge, an annual accounting af the
Funds as requited by RESPA.

Il ther 3s a surplus of Funds held i cscrow,(as defined under RESPA, Lender shall account 10
Bottower for the excess Munds in accordance with RESPA._IT there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notily Borrower as «couired by RESPA, and Borrower shall pay 1o
Leonder the amount neecssary 1o make up the shortage in accordanee with RESPA, bul in no more than 12
monthly payments, T there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall
nolily Borrower as required by RESPA, and Borrower shall pay 1o Lenasr the amount necessary 1o make
up the deficieney in accordance with RESPA, but in o more than 12 morihly payments.

Upon payment in Tull of all sums scoured by this Sceurily Instrument/ceznder shall promptly sefund
lo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxcs, asscssmenls, charges. (ings. and impositions
atributable to the Properly which can atiain priority over this Sccurily Tnstrument, lcaschald payments or
gtound 1ents on the Property, i€ any, and Community Association Ducs, Fees, and Asscsspiceis, il any. To
the ¢xtent that these items are Escrow fiems, Borrower shall pay them in the manner providges 1n Scction 3.

Botrowet shall promptly discharge any lien which has priotity over this Sceurity Tnstroment unless
Borrower: (a) agrees in writing to the payment of Lthe obligation sccured by the lien im a manner aceeptable
o Lender, bul only so long as Borrower is performing such agreement; (b) conicsts the licn in good [aith
by, or defends against enforcement of the len in, legal proceedings which in Lender's opinion operale o
prevent the enforeement of the licn while thosc proceedings arc pending, bui only until such proccedings
arc concluded; or (¢) securcs from the holder of the licn an agreement salisfaciory (o Lender subordinating
the licn to this Sccurily Tnstrament. 11 Lender determines that any patt of the Praperty is subject 10 a licn
which can attain prionity over this Sccurity Instrument, Lender may give Borrower a notice identilying the
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfv the Lien or take one or
nore of the actions set forth above in this Saction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter crected on
the Property insurcd against loss by (ire, hazards included within the term “cxtended coverage,” and any
other havards including, but not Hmited lo, carthquakes and Moods, for which Lender requires insurance.
This insurance shall be mainlained in the amounts (including deductible Ievels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding seniences can change during (he Lerm of
the Loan. The msurance carricr providing the insurance shall be chosen by Borrower subject (o Lender's
right to disapprove Borrower’s choice, which right shall not be cxercised unrcasonably. Lender may
require Sommower (0 pay, in conncclion with this Loan, cither: (a) a onc-time charge for food zonc
delcrminaticn, zertification and tracking services: or (b) a4 onc-time charge for Moed #onc determination
and certificatien services and subscquent charges cach time remappings or similar changes occur which
reasonably might-ai’cel such determination or certification. Borrower shall also be responsible for the
payment of any fecs viposed by the Federal Emergency Management Agency in connection with the
review of any Mood zone delermination resulting from an abjection by Botrower,

Il Borrower [ails (o maintain any of the coverages described above, Lender may abiain insurance
coverage, at Lender's option and Horrower’s expense, Lender is under no obligation (0 purchasc any
particular lype or amount of coverage Therelore, such coverage shall cover Lender, bul might or might
not protccl Borrower, Borrower’s equily in the Property, or the contents of the Property, against any risk,
hazard or hiability and might provide greawer or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurancecaverage so oblained might significantly cxceed the cost of
imsurance that Borrower could have oblained. Any amounts disbursed by Lender under this Scction 5 shall
become additional debl of Botrower sccurcd by this Scourity Tnstrument. These amounts shall bear interest
at the Noic raic [rom (he date of disbursemeni. and skalllbe payable, with such interest, upon notice lrom
Lender Lo Borrower requesting pavimen,

All insurance policics required by Lender and renewais ol such policics shall be subject 1o Lender’s
right 1o disapprove such policics, shall include a standard rioreage clause, and shall name Londer as
morigagee and/or as an additional 1oss pavee, Lender shall have the #ght 10 hold the policics and renciwal
certificales. 10 Lender requires, Borrower shall promplly give to Lender a% recetpls of paid premiums and
reuewal notices. Il Borrower oblains any form of insurance coverage, nst ptherwise required by Lender,
for damage o, or destruction of. the Properly, such policy shall include a-standard morlgage clause and
shall name Lender as mortgagee andéer as an additional loss pavee.

I ihe event of loss, Borrower shall give prompt nolice 1o the insurance carricr and Lender. Lender
may ke procl of loss il nol made promptly by Borrower. Unless Lender and Borrgwer otherwise agree
nowriling, any insurance proceeds, whether or nol the underlving msurance was tequited b onder, shall
be applicd Lo restoration or repair of the Property, il the restoralion or repair is cconemiczily fzasible and
Lender's security is nol tessened. During such repair and resioration period, Tender shall have the-right (o
hold such insurance procecds until Lender has had an opportunity 1o fespect such Properiy 1o ensure the
work has been completed 10 Londer’s satisfaciion, provided that such mspection shall be underiaken
promplly. Lender may disburse proceeds (or the repairs and resioralion in a single paymenl or in a scrics
of progress payments as the work is compleled. Unless an agreement is made in writing o Applicable Law
requires imlerest o be paid on such insurance procecds, Lender shall not be required (o pay Borrower any
intcrest or carnings on such proceeds. Foes for public adjusicrs, or other third parlics, rciaincd by
Bartowcer shall nol be paid out of the insurance proceeds and shall be the sole obligaiion of Borrower. 11
the restoration or repair is nol cconomically [casibic or Lender's sccurity would be Iessened, the insurance
proceeds shall be applicd 10 the sums sccured by this Sceurity Instrument, whethet at nal then due, with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the
inswance carricr has offered to settle a claim, then Lender may negotiate and scttle the claim, The 30-day
peried will begin when the notice s given. Tn cither event, or il Lender acquires the Property under
Scction 22 or othcrwise, Bortower hercby assigns lo Lender (a) Borrower's rights o any insurance
proceeds in an amount 10t 10 exeeed the amounts unpaid under the Note or this Sccurily Tnstrument, and
(b) any other of Borrowcer's rights (other than the right to any relund of uncared premiums paid by
Barrower) under all insurance policies covering the Properly. insolar as such righls arc applicable to the
coverage ol the Property. Lender may use the insurance proceeds either (o wepair or restore (he Propery or
10 pay amewls wnpatd under the Note or this Scewrily Tnstrument, whether or not then duc.

6. Oceugancy, Borrower shall eccupy, csiablish, and use the Properly as Borrower's pringipal
residence wittdn 42 days afler the exceution of this Sccurity Instrument and shall continue (o oceupy the
Ptoperly as Borrewzc's principal residence for at Ieast one year afler the dale of occupancy, unless Lender
otherwise agrees inwiing, which consent shall nol be uynreasonably withheld, or unless cxtenuating
circumstances oxist whiCh/are bevond Borrower's control,

7. Preservation, mMaintezance and Protection of the Property; Inspections. Borrowsr shall nol
destroy, damage or impair the Properly, allow the Properly o deterioraic or commil wasle on the
Property. Whether or not Borrower s wesiding in the Property, Borrower shall maintain (he Properly in
ardet (o prevent the Property [rom deterioraling or decreasing in value duc 1o its condition. Unless il is
determined pursuant 10 Section 5 that ‘wegzir or resteralion is not ceonomically [casible, Borrower shall
promptly rcpair the Property il damagcdae” avoid further deterioration or damage. 10 insurance or
condemmnation progeeds are paid in conncclion. with.damage (o, or (he laking of, the Properly, Borrowor
shall be responsible for repairing or restoring (he Properly only if Lender has releascd proceeds lor such
purposcs. Lender may disburse proceeds for the repaiis #nd restaraiion in a single payment or in a sctics of
progress pavments as the work is completed. I the insvrance or condemnation procceds are nat sulTicical
to repair or restore Lthe Property, Botrower s not relicved of 8arrower’s abligalion Tor the completion of
such rcpair or restoration.

Lender or its agent may make rcasonable entrics upon and iwspections of the Property. IC it has
reasonable cause, Lender may inspect the intetior of the improvemcenis o7 the Properly, Lender shall give
Barrowcer notice al the time of or prior io such an interior inspection spenitving such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in delaull 1 ouring the Loan application
process, Borcower or any persons ot calilics acting al the direction of Borrower ot with Borrawer's
knowledge or consent gave materially Talse, misloading, or inaccurale informaticnior statements o Lender
(or failed to provide Lender with material informatien) in conncction with (the ' Loan. Matcrial
represcatalions include, bul are not Himiled 1o, represemtalions concerning Borrower's ocgnpancy of the
Property as Borrower's principal sesidence.

9. Pratection of Lender’s Interest in the Property and Rights Under this Security Tnstezment, I
(a} Borrower (ails 1o petform the covenants and agreements contained in this Securily Instrumen-(0) there
is a legal procceding that might significantly alTcct Lender's interest in the Propery and/or rights under
this Sccurity [nstrumcnt (such as a procecding in bankrupicy, probate, for condemnation or forfcilure, for
coforcement. of & lien which may attain priorily over this Sccurity Tnsirament or o enforce laws or
regulalions), or (¢) Borrower has abandoned the Property, then Lender may do and pay [or whatever is
reasonable or appropriaic o protect Lender's interest in the Property and rights under (his Securily
Instngment, including prolecting and/ot assessing (he value of the Property, and sceuring and/or repaiting
the Property. Lender’s actions can include, bul arc not limikcd 10: (2) paying any sums sccurcd by a licn
which has priorily over this Sccurily Tnstrument; (b) appcaring in court; and (¢) paying wasonable
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allorneys” fees Lo protect ts interest in the Property and/or rights under this Security Tnstrument. including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
[rom pipes, climinaic building or other code violations or dangerous conditions, and have utilitics turned
on ot oll. Although Lender may take action under this Scction 9, Lender does not have 1o do so and is nwol
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking amy or all
actions awthorized under this Scction 9.

Any amounts disburscd by Lender under (his Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting
paymeny,

II" this Sccurity Tnstrument is on a lcaschold, Borrower shall comply with all the provisions of the
leasc. 10 Baower acquires fec title to the Property, the Ieaschold and the fec title shall nol merge unless
Lender apress to the merger in writing.

10, Mortgage Insurance, I Lender requircd Morigage Tnsurance as a condition of making the Loan,
Botrowcer shallzay-the premiums required io mainiain the Maorigage Tnsurance in efTect. T, for any reason,
the Mortgage Trisurarce coverage requited by Lender ceascs Lo be available from (he morigage insurer that
previcusly providea such insurance and Borrower was required to make separately designated pavinents
toward the prenunms foi Mortgage lnsurance, Borrower shall pay the premiums required to obtain
coverage substantially cavivaienl o the Morigage Tnsurance previously in effeet, at a cost substantially
cquivalent 10 the cost to Boriower of the Mortgage Tnsurance previously in ¢ffect, from an alicrnate
mortgage insurer selected by Leader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to'pay to Lender the amonnt of the separately designated pavments that
were duc when the insurance coverage crased 1o be in ¢ffect. Lender will accept, usc and reiain these
paymenis as a non-relundable loss roserve in licu of Morlgage Tosurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatb< Loan s ultimately paid in full, and Lender shall not be
required to pav Borrower any interest or earrdigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insnrance coveragen the ameunt and for the period that Lender requires)
provided by an insurcr sclecled by Lender aganebesames available, is oblained, and Lender requires
scparalcly designaled payments toward the premiums Jar dorigage Tnsurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Borrewsr was required to make separately designated
payments toward the premiuns for Mongage Insurance, ‘Beimwer shall pay the premiums required to
maintain Morlgage Tnsurance in offcct, or lo provide a non'refundable loss rescrve, until Lender's
requircment for Mortgage Insurance ends in accordance with any wril'en agreement between Borrower and
Lender providing for such crmination or until ermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviied-n the Note.

Morigage Tnsurance reimburscs Lender (or any cniily that purchases e Nole) lor ¢erlain Josses i
may incur if Borrower does not repay the Loan as agreed. Borrower is pot-a party to the Morngage
Insurance.

Mortgage insurers evaluate their total risk on all such insnrance in force frow thme o time, and may
enter nte agreements with other parties that share or modify their risk, or reduce lossis. These agraements
arc on terms and conditions (hat are satisfaclory to the morlgage insurcr and the other pad; (ot partics) 1o
these agreements, These agrecments may require the morlgage insurcr 10 make paymenis vsipg any source
of Tunds that the mortgage msurcr may have available (which may include funds obtaincd (rom Morigage
Insurance preminms).

As a result of these agreements, Lender. any purchaser of the Note. another insurer. any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's pavments for Mortgage Insurance, in
cxchange for sharing or modifying the morigage insurer’s trisk, or reducing Jasses. I such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
preminms paid to the insurer. the arrangement is often termed "captive reinsurance." Further:

(21) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortaage Insurance, or any other terms of the Loan. Such agreements will not in¢crease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any retund,
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(h) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inchade the right to receive certain disclosures, fo reguest and obtain cancellation of the
Mortoage Insurance, to have the Mortgage Insurance terminated automatically, and/or o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assienment of Miscellancous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby
assignad to and shall be paid to Lender.

Il the Property 15 damaged, such Misccllancous Pracceds shall be applied 1o testoration or repair of
the Property. if the restoraticn or repair is economically feasible and Lender’s secunty is not lessenad.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has bad an apportunily 10 inspect such Properiy Lo ensure the work has been compleled o
Lender’s catisfaction, provided thal such inspection shall be undertaken promptly. Lender may pay for (he
repairs and rastoration in a single disbursement or in a series of progress pavinents as the work is
completed. ‘Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Froceeds, Lender shall not be required o pay Borrower any inierest or camings on such
Misceliancous Hrocecis. 1T the restoration or ropair is not cconomically lcasible or Tender’s scourily would
be lessencd, the Miszcllansous Proceeds shall be applicd 1o the sums secured by this Sceurity Tnsinanent,
whether or not then due/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order proviccd (or in Scction 2,

In the event of a total/taying. destruction, or loss in value of the Propertv. the Miscellaneons
Proceeds shall be applied to the suns secured by this Security Instrument, whether or not then due, with
the cxcess, il any, paid 1o Borrower

I the ¢event of a partial taking, desiruciion, or loss iy value of the Properly in which the [air markel
valuc of the Property immediately belare the partial taking, destruction, or loss in valuc is cqual io or
ercater than the amount of (he sumns sectres by this Sceutily Insttument immediately before the partial
taking. destruction. or loss in value. unless sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrmment shall be rducsd by the amount of the Miscellaneons Proceeds
multiplicd by the following fraction: ¢a) the wolel amount of the sums sccured immediately before the
partial iaking, destruction, or loss in valuc diviced by (b) the (air markel value of the Properly
immediately before the partial taking. destruction, or lo<s %t »aine. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i valie of the Property in which the fair market
valuc ol the Property immediately before the partial taking, destrction, or loss in value s less than the
amount of the sums secured immediately before the partial t@<ang. destruction, or loss in value. unless
Borrower and Lender otherwise agree in wriling, the Miscellancous Prozeeds shall be applicd (o the sums
secured by this Security Instrument whether or not the sums are then dus!

If the Property is abandoned bv Borrower, or if. after notice bv' Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/settle a claim for damages.
Borrower [ails to respond o Lender within 30 days afier the dale the natice is given, Lender is authorived
(o collect and apply the Misccliancous Proceeds cither o restoration or repair'el the Properly or to (he
sums secured by this Security Instrument. whether or not then due. "Opposing Party” dne:ns the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has2/ngit of action in
regard 1o Miscellancous Procecds.

Batrower shall be in default if any action or proceeding, whether civil or criminal, is'regun that, in
Lender's judgment, could result in forfeiture of the Propertv or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. 1f
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes Jorfciture of the Properly or other matcrial
impairment of Lender's interest in the Property or rights under this Scourity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied (o wcstoration or repair of the Propetly shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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o Berrower or any Succcsser in Tnlerest of Borrower shall not apetate 10 relcase the Habilily of Berrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in lnterest of Borrower or to refuse to extend time for payment or otherwise modifv
amortization ol the soms sccured by this Sccurily Insirument by reason of any demand madc by the original
Borrowcer or any Successars in Tnlerest of Barrower. Any lorbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of pavinents from third persons, entities or
Successors i Tnierest af Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the excrcise of any tight or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Bormower covenants
and agrees thal Borrower’s obligations and lability shall be joint and several. However, any Bormower who
co-gsigns this Sccurily Tnstrument bul docs not execule the Nowe (a "co-signer): (a) 15 co-signing this
Sccurily Tnstrumeni only 1o morigage, granl and convey the co-signer’s inlerest in the Properly under the
terms of #is Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; aud {c) agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without the
CO-SIgNCI’s COMSCTIL.

Subjoct 0 wie provisions of Scclion 18, any Successor in Inicrest of Borrower who assumces
Borrowcer's obligations ander this Sceurily Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's rights and bengfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and hability under this Security [nstrminent unless Lender agrees to such relsass in
writing. The covenants and agr:ements of this Security Instrument shall bind (except as provided in
Scction 20) and benefil the succeasors and assigns ol Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Tostrument, including, but not iheied to. allomeys™ fees, properly inspection and valuation fees.
In rcgard to any other fees, the absence of wxpress authority in this Scourily Tnstrument to charge a specilic
fee to Borrower shall not be constrned as a proaibitien on the charging of such fee. Lender mayv not charge
fees that are expressly prohibited by this Security nstrament or by Applicable Law.

if the Loan is subject to a law which sets maxtirailoan charges. and that law is finally interpreted so
that the interest or other Joan charges collected or o b collected in conncction with the Loan exceed the
permitted limits, thon: (a) any such loan charge shall bodiced by the amount necessary Lo reduce the
charge to the pennitted limit; and (b) any sums already collesied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender mav choose to makc this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrowel. if a refund reduces principal. the
reduction will be (realed as a partial prepayment withowt any peepavioent charge (whether or nol a
prepayment chatge is provided for under the Note). Borrower's acceptaaos of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Britowwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any nolice Lo Borrower in connection with this Scourily Tnstrumer:shall be deemed (o
have been given (o Borrower when mailed by frst class mail or when actually deliverad.to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice'to Ll Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeisy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siall promptly
nelily Lender of Borrower's change of address. 17 Lender specifics a procedure for roporiing Boirawer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only cne designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class inail to Lender’s address
stated hercin unless Lender has designated another addiess by mnotice lo Borrower, Any nolice in
conncction with this Sceurity Tnstrument shatl not be decmed (0 have been given to Lender until actually
received by Lender. If anv notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfv the corresponding requirement under this Secunty
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security ILnstrument are subject to anv requirements and limitations of
Applicable Law. Applicable Law might expliciily or implicitly allow the partics 1o agree by contract or il
might be silent, but such silence shall not be construcd as a prohibition against agreemeni by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ¢lleet withowl the conflicting provision,

As used in this Secumty Instrument: (a) words of the masculine gender shall mean and include
corresponding ncutet words or words of the [eminine gender: (b) words in the singular shall mecan and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation (o
take anv action.

17, Eacrower™s Copy. Borrower shall be given onc copy of the Note and of this Sceurily Tnsirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Toterest in‘the Froperly” means any lcgal or benelicial inlerest in (he Property, including, but not limiled
to, those beneloii interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeny; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Il all or any part o 4he Property or any Tnlcrest in the Property 15 sold or (ransferred (ot il Borrower
Is not a natural person 24da beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent. Lender izay require inunediste pavment in full of all sums secured by this Security
Instrument. However, this oplicn shall mol be cxercised by Lender i such exercisc is prohibited by
Applicablc Law,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a petiod of not Tess than 30 dava-from the date the notice is given in accordance with Scetion 3
within which Borrower must pay all strssecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz geiiod. Lender may invoke anv remedies permitted by this
Sccurily Tstrument without further nolice or'd:mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 10 Borrower meels cortain conditions,
Borrower shall have the right to have enforcemeni ¢ this Security lnstrument discontinued at anmy time
prior to the earliest of: (a) five days before sale of 1 “roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migti specify for the icrmination of Borrower’s right
to reinstate; or (¢) enlry of a judgment coforcing (his Scoyray Tnstrument, Those conditions are that
Borrower: {a) pays Lender all sums which then would be due widcr this Security Lnstrament and the Note
as if no acceleration had occurred; (b} cures any defanlt of any other covenants or agreements; (c) pavs all
expenses incirred in enforcing this Security Instrument, incliding, bt notlimited to, reasonable attomeys’
fees, property inspeciion and valuation fees, and other fees incurted ot U burpose of protecting Lendet's
mierest in the Property and rights under this Sccurity Tnstrument; and (d) ez such action as Lender may
reasonably require to assure that Lender's interest in the Propertv and” aghts under this Security
Instmment, and Borrower’s obligation to pay the sums secured by this Security 'nstument. shall continne
unchanged unless as otherwise provided wnder Applicable Law. Lender may require-ihal Borrower pay
such reinsiatemenl sums and cxpenses in one or more of the (ollowing forms, as sclzctod kv Lender: (a)
casl; (b) money order; (c) certified check, bank check. treasurer’s check or cashier’s cheék ‘orovided any
such check is drawn upon an institution whose deposits are msured by a federal agency, instiozaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securitv lnztrament and
abligaiions sccured hereby shatl remain fully offective as i no acecleration had occurred. However, this
righl [0 reinstale shall not apply in the case of acceleration under Scction 18,

26, Sale of Note; Change of Loan Servicer; Natice of Grievance, The Nole or a partial inlerest in
the Note (together with this Security Lustrument) can be sold ene or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Paymenis duc under the Note and (his Sccurily Instrument and performs other motigage loan
scrvicing obligations under the Note, this Scecurity Tnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
naw Loan Servicer, the address to which payments should be made and anv other information RESPA
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requires in connection with a notice of ransfer of servicing,. If the Note is sold and thereafter the Loan is
serviced by a Loan Scrvicer ather than the purchaser af the Note, the morigage loan scrvicing obligations
to Borrower will rematn with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
asswuned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowsr nor Lender may commence, join, or be joined to any judicial action (as either an
individual Iitigant or the member of a class) that arises from the other party’s actions pursuant to this
Seurily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceunty mstrument, until such Borrower ar Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv_hereto a reasonable period after the giving of such notice to take corrective action, If
Applicablc Low provides a time period which must clapse before certain action can be laken, that time
period will B¢ decmed to be reasonable for purposcs of this paragraph. The nolice of acceleration and
opportunity to-curs given 10 Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaniis: Section 18 shall be deemed to satisly the nolice and apportunity (o take correclive
action provisions of s soztion 20,

21. Hazardous Subsipzees. As nsed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Lizardons substances, pollutants. or wastes by Environmental Law and the
following substances: gasoline, k<rasene, other (lammable or toxic peteoleum products, toxic pesticides
and herbicides, volatile solvents, matcrials conlaining asbestos or formaldehvde, and radicactive matcerials;
(b) "Environmental Law" means federal ‘aw's and taws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: (¢) "Environmental Cleanup” includes anv response
action, remedial action, or removal action, as icfined in Environmemal Law; and (d) an "Environmental
Condition” mecans a condilion that can cause, Coniribude lo, or othorwise trigger an Envirormxonial
Cleanup.

Borrower shall not cause or pennit the presence. use, disposal, storage, or release of any Hazardous
Subslances. or threaten to relcase any Hazardous Substances, e st in the Properly. Borrower shall not do,
nor allow anvone else to do. anvthing affecting the Property (4) fhut is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, dve toithe presence. use. or release of a
Harardous Subslance, creates a condition that adversely afects the vaire af the Property. The preceding
two scalenees shall nol apply o {he presence, use, or storage on the ' Paozerty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate 1o nolviaicesidential uses and to
maintenance of the Property {including, but not limited te. hazardous substances in sonsumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claiin, demand. lawsuit
or othet action by any governmental or regulaloty agency of privale party involving e Troperty and any
Harardous Subsiance or Environmenial Law of which Borrower has actual knewlidze. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. releasc.or tyreat of
release of any Hazardous Substance, and (c) any condifion caused by the presence, use or release of a
Havardous Substance which adverscly alfoets the vatue of the Propertly, IT Borrower lcamns, or is notificd
by any governmenlal or regulatoty authority, or any privalc parly, (hat any removal or other remediation
of any Hazardous Substance affecting the Proparty is necessarv. Borrower shall promptly take all necessary
remedial actions in accordance with Environmicntal Law, Nothing hercin shall create any obligation on
Lender far an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Bonower and Lender further covenant and agree as follows:

22. Accelcration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing
Borrower®s breach of any covenant or agreement in this Sceurity Instrament (but not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise), The notice shall speeify: (1)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the natice is given to Borrower, by which the default must be cured; and (d) that failure ta cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial praceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz uroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcoiesare. If the detault is not cured on or before the date specified in the notice, Lender at its
option ma;” rxguire immediate payment in full of all sums secured by this Security Tnstrument
without further Zemand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled < ~ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imicd to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upotipaymenl of all sums sccured by this Sceurity Instrument, Lender shall releasc this
Sccurity Tnstrument. Borrower.sbiid pay any rccordation cosls. Lender may charge Botrower a [ce for
releasing this Sceurily Tnstrument, brcoaly if the fce is paid to a third party for services rendered and the
charging of the [ce is permilled under Apnlicable Law.

24. Waiver of Homestead. In accordarcs with Ilinpis law, the Borrower hereby reloascs and waives
alt rights under and by virlue of the Tllinois hotnesicad cxemption laws,

25, Placement of Collateral Protection Insurzace., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreereni with Lender, Lender may purchasc imsurance
al Borrowet's eapensc o protect Lender's inierests in Berrdwer's ¢ollateral, This insurance may, but need
not, prolecl Berrower's interesis. The coverage (hal Lend®r /purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower in covsection with the collalcral. Borrower
may laler cancel any insurance purchased by Lender, but enly alic: providing Lender with evideree that
Borrower has oblained insurance as tequired by Bortowet™s and Lender’s azreement. 10 Lender purchases
insurance lor the collateral, Borrower will be responsible Tot the costs of thal wéurance, including interest
and any other ¢harges Lender may imposce in connection with the placement of the insurance, until the
cMeetive date of the cancellalion or expitation of the insurance, The costs of the insurance may be added to
Bortowct's tolal owstanding balance or ebligation, The costs af the imsurance may be (naty than the cost of
imsurance Borrower may be able o oblain on ils own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(,.1 L 97 A
wthad I mann

(Scal)

DEBORA R WASEMANN _Rorrower

2= (Scal)
~Borrower

——— (Secal) (Scal)

-Pamower -Borrower

{Scal) ), (Scal)

-Borrower ~Borrower

(Scal) A (Scal)

-Borower ~Borrower

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@-B{IL) (1302).00 Page 14 of 15

Form 3014 1/01
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STATE OF LLLINOIS, Cwﬁ- County ss:
L Ve \/”\rww:} . & Notary Public in and for said county and
state do hereby certifv thatDEBORA R WASEMANN

¥

personatly known (0 me 1o be (he same person(s) whose name(s) subscribed to the fotcpoing instrument,
appearcd before me this day in person, and acknowledged that he/sfidthey signed and delivered the said
instrument 2s his/Wtheir free and volunlaty act, (ot the uses and purposcs therein set forih.

Givenronder my hand and olficial scal, this day of

My Commission Expiies:

OTAH T = o e (O

H' ) sz Ui i
My Commizaion Eoires 17372015
AN N R WA AP RN Ay

oy T wmn,

Loan origination organization WELLS FARGO BANK, N.A.
NMLSR TD 399801

Loan originator BRIAN DOMBROWSEI

NMLSR TD> BO8 166

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : ML,__
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STUART M. SHELDON
As an Agent for First American Title Insurance Company

1 E. WACKER DRIVE, SUITE 2610 CHICAGO, IL 60601

Commitment Number: PT13_02336FAM

SCHEDULEC
PROPERTY DESCRIPTION

Property commonly known as:
3520 N. LAKE SHORE DR., #11J
CHICAGO, IL 60657

Cook County

The land referred terin this Commitment is described as follows:

UNIT 11J TOGETHER VATH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
3520 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT ~'UMBER 25200625, IN FRACTION SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, AS AMENDED.

PERMANENT INDEX NUMBER: 14-21/112-012-1143

ALTA Commitment (PT13_02336FAM PFD/PT13_02336F AM/45)
Schedule C
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 23RD day of DECEMBER, 2013 ,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, ~or Security Deed {the “"Security Instrument”) of the same dale given by 1he
undersigned (the "Borrower™) to secure Borrower's Note to WELLS FARGO BANK, N.A.

{the
"Lender) of the”’zamne date and covering the Property described in the Security Instrument
and located at:
3520 N LAKE SHORE DAIVE #11J, CHICAGC, IL 60657

[Property Address]

The Property includes a unit in, tOysther with an undivided interest in the common elements
of, a condominium project known as:
36520~34 LAKE SHORE CONDO

[Name of Condominium Project]
{the "Condominium Project™. If the owiers association or other entity which acts for the
Condominium Project (the "Owners Associalion”, holds title to property for the benefit or use
of its members or shareholders, the Property a'so includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Qorrower’s interest.

CONDOMINIUM COVENANTS. |n addition to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender further covenani and.agree as foliows:

A. CondominiumObligations.Borrower shall perform al of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Consituent Decuments” are the: (i)
Declaration or any other document which creates the Condominiury Froject; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower ‘shali promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiusi “inject which
is satisfactory to Lender and which provides insurance coverage in the amouiits {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRU

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009

Wolters Kluwer Financial Services

VMP ®-8R (0810)
Page 1 of 3 lm‘uais
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Section 3 for the Periodic Payment 1o Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section & to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower-shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event<uf a distribution of property insurance proceeds in lieu of restoration or
repair following & luss to the Property, whether to the unit or to common elements, any
proceeds payable to 3orrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancz. Sorrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public liabilty insurance policy acceptable in
form, amount, and extent of coverage .~ Lender.

D. Condemnation. The proceeds’ of any award or claim for damages, direct or
consequential, payable to Borrower in coinection with any condemnation or other taking of all
or any parl of the Property, whether of ‘he unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ¢xeent afier notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Projuct, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain,” fuj any amendment to any
provision of the Constituent Documents if the provision is for the ‘express benefit of Lender;
(i) termination of professional management and assumption of sek-inanagement of 1ihe
Owners Association; or (iv) any action which would have the effect of runavring the public
liability insurance coverage maintained by the Owners Association unacceptabiz-io Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmients when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
pecome additional debt of Borrower secured by the Security Instrument. Unless Borower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT . f “j -
VMP *-8R (0810) Page 2 of 3 Initigls: g AL Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Cendominium Rider.

/\gd""'ﬁ’f’_ Fem I (Seal) (Seal)
DERORL O WASEMANN -Borrower -Borrower
- (Seal) (Seal)

-Borrower -Barrower

Peal) (Seal)

-Borra wer -Borrower

(Seal) a - (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fizddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
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