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MORTGAGE 74
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DEFINITIONS

Words used in multiple sections of this document arc defined tiiow and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usag: =f words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Deccroer 13, 2013 \
together with all Riders to this document.

(B) "Borrower” isMichael Tierney, a married mn, and Andrea Tieriiey, his
wife, as Tenants By The Entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
vnder this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Quicken Loans Inc.

Lender isa Corporation
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note™ means the promissory note signed by Borrower and dated December 13, 2013
The Note states that Borrower owes Lender Four Hundred Twelve Thousand Five

Hundre< and 00/100 Dollars
(U.S. $41¢.500. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and o »ay the debt in full not later than January 1, 2044

(F) "Property” rucaas the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the.Jeb: evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 41l sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be executed by Borro #ez [check box as applicable):

Adjustable Rate Rider [XX] Condziinium Rider Second Home Rider
Balloon Rider D Planed Unit Development Rider 1-4 Family Rider
] vA Rider l:l Biweekl Puyvment Rider XX Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlling applicably federal, state and local siatutes, regulations,
ordinances and administrative rules and orders (that Lawe-the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmem:” r2ans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 2 ciadominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of funds, other #in a transaction originated by
check, draft, or similar paper instrument, which is initiated through .o clesironic terminal, telcphonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sai= irmasfers, automated teller
machine transactions, transfers initiated by telephone, wirc tramsfers, and” av‘emotcd clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o' prozeeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secii=g 7 for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any ‘prit of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissions as ‘o, 'the
vajue and/or condition of the Property.

{N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or default i,
the FLoan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instroment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requireraents and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures io Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (ii) the performance of Borower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the ‘successors amd assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT “A" JATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT-TO COVENANTS OF RECORD.

Parcel ID Number: 14-20-330-046-1006 which currently has the address of
1318 W Belmont Ave, # 3W [Street)

Chicago [City], Mipzis 60657-3209  [zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted op h= property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. Al'-replaccments and
additions shall also be covered by this Security Instrument. All of the foregoing iz cferred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comp'v-wi*u law or
custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: to cxercisc any
or all of those interests, including, but not limited to, the right to foreclose and s¢ll the Property, zud to
take any action required of Lender including, but not limited to, releasing and canceling this Secv-iiy
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

perty.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrowcr shall pay when duc the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such otherincation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender nuy ceturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loap current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withcut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the cuture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Pericdic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borruv ex-does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Botiower. If not applied earlier, such funds will be applicd to the outstanding
principal balance under the Not< iumediately prior to {oreclosure. No offset or claim which Borrower
might have now or in the future agairs Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceess ‘Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shali te applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Noie; (v) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the oracr iuwhich it became duc. Any remaining amounts
shall be applied first to late charges, second to any other cipsunts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguei Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be rrpiied to the delinquent payment and
the late charge. If more than one Petiodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the =xiew( that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied (¢ tic full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Veiuptary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to'pyincipal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Pr/meits.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymout: are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amwar:s due
for: (a) taxes and asscssments and other items which can attain priority over this Security Instrume it 25 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any timc during the term of the Loar, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay (he Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Itcms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is abligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordarce viith Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouni,-that are then required under this Section 3.

Lender raay, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at the tire specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under REST A, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of ey enditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be hel?-in an institution whosc deposits are insured by & federal agency,
instrumentality, or entity (includiap Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender snall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shali vot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyire . Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to mab< such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid un the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower an Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boizovier, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defiieZ-under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA, If tbrce s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with KI'SPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dofine?‘under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender t'ic ;mount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pa;ymeats.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines, zid impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold.za;alents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i 2ay. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uracs:
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptaple
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shatl keep the improvements now cxisting or hereafter crected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall bc maintaincd in the amounts (including deductible levels) and for the periods that
Lender y-ounes. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Tho-insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasomably. Lender may
require Borrowe: to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certifw'ion and tracking services; or (b) a one-time charge for flood zone determination
and certification servicis 7.d subsequent charges cach time remappings or similar changes oceur which
reasonably might affect su.b determination or certification. Borrower shall also be responsible for the
payment of any fees imposed %y the Federal Emergency Management Agency in connection with the
review of any flood zone deterniizaton resulting from an objection by Borrower.

If Borrower fails to maintain ap; of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Boower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Toer.fore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the "ruperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverag: so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amvuris disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuiity Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and shall be pay~s'e, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sucl. policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage c’aust, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righyto kold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all rcoints of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwis. required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standar( mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Tendir. Tender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ouziwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lenzer; shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasitic wnd
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not ¢conomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any <the- of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrower} urier all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts 1ap2id under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Porrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 days »lter the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prircizal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist which are beyura Borrower’s control.

7. Preservation, Maintenance r.aa Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commil wasie on the
Property. Whether or not Borrower is residioz in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioretip4 ur decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoii futher deterioration or damage. If inswrance or
condemnation proceeds arc paid in connection with dap-gs to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propeit; ~aly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and i=strition in a single payment or in a series of
progress payments as the work is completed. If the insurance or/crademnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved of Bono#=:’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspectiors of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on tar, ®operty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying s:ch easonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriug th¢ Loan application
process, Borrower or any persons or entities acting at the direction of Borrower (o1 with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or staterents to Lender
(or failed to provide Lender with material information) in connection with the Loaz,  ofaterial
representations include, but are not limited to, representations concerning Borrower’s occupansy of the
Property as Borrower’s principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumen:, I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
coforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursercvt and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ICT..

Y If this Secnrity Instrament is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrowr.c acquires fec title to the Property, the Icaschold and the fee title shall not merge unless
Lender agrees to/the merger in writing.

10. Mortgage ‘v irance. If Lender required Mortgage |nsurance as a condition of making the Loan,
Borrower shall pay the jrey:jums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurance ¢ov.rage required by Lender ceases to be available from the mortgage insurer that
previously provided such-insurance and Borrower was requircd to make scparately designated payments
toward the premivms for Mcrtg .ge-Insurance, Borrower shall pay the preminms required to obtain
coverage substantially cquivalent 2o the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower «f th: Mortgage Insurance previously in effect, from an altcrnate
mortgage insurer selected by Lender.-If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to pay to/« =nder the amount of the scparatcly designated payments that
were due when the insurance coverage ceased > be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in'leu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lora is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in th:: aricunt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes srailable, is obtained, and Lender requires
scparately designated payments toward the premiums for Morcguge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wis ierjuired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundrile loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agrerinent between Borrower and
Lender providing for such termination or until termination is required by Apricable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intcrest at the rate provided in e vote.

Mortgage Insurance rcimburses Lender (or any entity that purchases the Nraoj for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party ‘o thc Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time tc time, and may
cnler into agreements with other parties that share or modify their risk, or reduce losses. Theoz/a«crments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or rarvies) to
these agrecments. These agreements may require the mortgage insurer to make payments using any sovrce
of funds that the mortgage insurer may have available (which may include funds obtained from Moiipage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Prope:qy, if the restoration or repair is economically feasible and Lender’s security is not lesscned.
During suck repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lende: b~z had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfas.irn, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and res’uration in a single disbursement or in a series of progress payments as the work is
completed. Unless an oyreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, T inder shall not be required to pay Borrower any intercst or carnings on such
Miscellaneous Procceds, Af fae restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaicous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with (he 2rcess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for iv Section 2.

In the event of a total taking, destuction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums 22grred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrucior, ~r loss in value of the Property in which the fair market
value of the Property immediately before the puriial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by thi~ >crurity Instrament immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misccllaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} \ie fair market value of the Property
immediately before the partial taking, destruction, or loss in valv<. :any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction s loss in value is less than the
amount of the sums secured immediately before the partial taking, dettructicn, or loss in value, vnless
Borrower and Lender otherwise agree in writing, the Miscellaneows Proceer’s zall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Tander is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Progeny or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party” means the'thixd party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right 4¢ ~ction in
regard to Misccllaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun (hat -in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lencer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributablc to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Pro that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agres (il Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Insivzsent only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this J~zo7ity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and’(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodailons with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the proviriczs of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under thiz-Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefsts‘under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability undsz this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors awnl assigns of Lender.

14. Loan Charges. Lender may chaipe Torrower fees for services performed in connection with
Borrower's default, for the purpose of proteciins T.ender's interest in the Property and rights under this
Security Instrument, including, but not limited tc, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of express au hori'y in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition-or-Gxe charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrumer. =1 by Applicable Law,

If the Loan is subject to a law which sets maximum loan sizrges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colleceed i connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducec by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected frc.n Bormwer which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It rofund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymer( cisrge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of oy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower migat have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securiy Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sha | be de=med to
have been given to Borrower when mailed by first class mail or when actually delivered to Dor:ower's
notice address if scot by other means. Notice to any onc Borrower shall constitute notice to all Sozmwers
unlcss Applicable Law expressly requires otherwise. The notice address shall be the Property Addiess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompti;
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresporsiig neuter words or words of the feminine gender; (b) words in the singular shall mean and
include ‘the s4ural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actiop

17. Borvaver’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transicr oFf the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propcriy " means any legal or beneficial interest in the Property, including, but not limiied
to, those beneficial intcres’s transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the imen. of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of e Prozerty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beoelicial interest in Borrower is sold or transferred) without Lender’s prior
written conscnt, Lender may reqaire immediatc payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if such e¢xercise is prohibited by
Applicable Law.

If Lender exercises this option, Lemdsi <iall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from ¢hé date the notice is given in accordance with Section 15
within which Borrower must pay all sums secur:d by this Security Instrument. If Borrower fails to pay
thesc sums prior to the expiration of this period, “enazr may invoke any remedics permitted by this
Security Instrument without further notice or demand o» Pzrrower.

19. Borrower’s Right to Reinstate After Acceserution. If Borrower meets certain conditions,
Borrower shall have the right to have cnforcement of this Sscrzity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Propurty/prursnant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security lastrument, Thosc conditions arc that
Bormrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covezar’s or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instrument, including, but not limued to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for the purprse 4t protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably requirc to assurc that Lender's interest in the Property and rights mwndor this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, iVl continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bor.ower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Iip’cr: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, providerd any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instruments ity ot
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Not¢ or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, his Security Instrumeat, until such Borrower or Lender has notified the other party (with such
notice give:'in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party buicto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law riovides a time period which must clapse before certain action can be taken, that time
period will be decirod 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectiur-18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substanccs. ‘As used in this Section 21: {a) "Hazardous Substanccs™ are those
substances defined as toxic or hazardras sabstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosesc. wiher flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coutaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws anv’ ‘zws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {v) "Environmental Cleanup” includes any TCSpONSe
action, remedial action, or removal action, as defined in Fuvironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contrilut, (o, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispesa!, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or i-ine Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is fa vitlation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to die presence, use, or relcasc of a
Hazardous Substance, creates a condition that adversely affects the value of the Pronerty. The preceding
two scntences shall not apply to the presence, use, or storage on the Property i small quantities of
Hazardous Substanccs that are generally recognized to be appropriate to normal resic=itial uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, dvms<d ~lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeitv-ard any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (&) oy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threa! of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secvity, Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infor:n Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pr ocveding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f ‘he default is not cured on or before the date specified in the notice, Lender at its
option may requir: Unmediate payment in full of all sums secured by this Security Instrument
without further dems’.d »:ad may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect il expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitea to, rezvonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of 2l suwms secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Berrower a fee for
releasing this Security Instrument, but on'y 1. the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicible Taw.

24. Waiver of Homestead. In accordance with illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead =xe=mtion laws.

25, Placement of Collateral Protection Insurance, Uz!Cs~ Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with [ nder, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interesis in Borrower’s coif»¢zral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchasss inay not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion wich the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providirg 1 ender with cvidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreerent. If Lender purchases
insurance for the collatcral, Borrower will be responsible for the costs of that insuraace, including interest
and any other charges Lender may impose in connection with the placcment of the Lsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance way vz added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more har/¢h¢ cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Sal)

-Borrow ar

(Seal)

-Borrower

(Seal)

-Borrower

Michael Tierney

ff" i m&m“fwoyﬁua/m (Scal)

Andrea Tiernay! PO

-Borrower

-Borrower

— — (Scal)

-Borrower
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STATE OF ILLINOIS, Cook County ss:

I, » @ Notary Public in and for said connty and
smwdomfg&%] Tierney, a married mn, and Andrea Tierney,
his wife, as Tenants By The Entirety

personal);’ kiown to/me to be the same person(s) whose name(s) subscyfbed o the foregoing instrument,
appeared betrzes me(this day in person, and acknowledged that he/she gned and delivered the said
instrument as 'as/hek/their frec and voluntary act, for the uses and purposes-#icrein sct forth.

Given under mhaad and official seal, this 13th day of December, 2013

My Commission Expires:

1lahy

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Darby Davila

NMLSID 902434
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Address Given: 1318 W. Belmont, Unit 3W
Chicago, IL 60657

Property Tax No{s).. 14-20-330-046-1006

Legal Description:

PARCEL 1:

UNIT 1318-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
1316-18 BELMONT CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 08182142, AS AMENDED IN THE SOUTH WEST 1/4 OF SECTION 20, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FOR PARKING AND STORAGE PURPQSES IN AND TO PARKING SPACE NO. 1318-3,
AND STORAGE SPACE 1'% 1318-3, LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED IN
SAID DECLARATION OF CCNE.OMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY,
ILLINOIS,

Legal Description Page 1 of 1 AFF-1301197
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MERS MIN: 100039033208777742 3320877774
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXE)/ADJUSTABLE RATE RIDER is made this 13th day of December, 2013
. and is incorporated into and shall be deemed to amend and supplement the
Montgage, Deed or T'ust, or Security Deed {the "Security Instrument") of the same date given
by the undersigned” (“Zorrower”) to secure Borrower's Fixed/Adjustable Rate Note {the
"Note"} to Quicken Luans Inc.

("Lender") of the same date-ara covering the property described in the Security Instrument
and located at: 13154 Belmont Ave, # 3W
Chicaqo, IL 60657-3209
[P.onerty Address]

THE NOTE PROVIDES FOR A CH/NGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTER[.ST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE-MTSREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATC-@ZRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensits and agreements made in the
Security Instrument, Borrower and Lender further covenant 0% agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4,250 9%. The Note also
provides for a change in the initial fixed rate to an adjustable interest ra‘a, us follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interesi.r%(¢ un the
first day of January 2021 | and the adjustable interest rate | will pay may crange
on that day every 12th month thereafter. The date on which my initial fixed interes. rute
changes to ‘an adjustable interest rate, and each date on which my adjustable interest raie
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
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{B) The Index

Bsginning with the first Change Date, my adjustable interest rate will be based on an
Index. ~hv "Index" is the average of interbank offered rates for one-year U.S.
dollar-denoriinated deposits in the Londan market {"LIBOR"), as published in The Wall Strest
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is called t*e "Current Index.”

If the Index is n» longer available, the Note Holder will choose a new index that is based
upon comparable infzrniation. The Note Holder will give me notice of this choice.

(C) Calculation of Clisnges

Before each Change Ds*c, the Note Holder will calculate my new interest rate by adding
Two and One-Quarter percentage points
{ 2.250 %) to tha Current Index. The Note Holder will then round the rasult
of this addition to the nearest or.e-eichth of one percentage point (0.125%). Subject to the
limits stated in Section 4{D} below, t'is rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine **=-amount of the monthly payment that would be
sufficient to repay the unpaid principal that | ar-expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my mcptily payment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the fiic® Change Date will not be greater than

8. 250 % or less than 2,253 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any sirgle Change Date by more than
two percentage points from the rate of interest | have been gaying for the preceding 12
months. My interest rate will never be greater than 8. 250

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date./1 vill pay the amount
of my new monthly payment beginning on the first monthly payment ca:e ufter the Change
Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will dsliver or mail to me a notice of any changes in my in:tiz! fixed
interest rate to an adjustable interest rate and of any changes in my adjustable intureiy.rate
before the effective date of any change. The notice will include the amount of my ‘morthly
payment, any information required by law to be given to me and also the title and telephora
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Qne-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purc!:aser.
If ‘all or any part of the Property or any Interest in the Property is sold or

transteired (or if Borrower is not a natural person and a beneficial interest in

Borrowar is sold or transferred) without Lender's prior written consent, Lender may

require inoediate payment in full of all sums secured by this Security Instrument.

Howevei, i uption shall not be exercised by Lender if such exercise is prohibited

by Applicable Layv.

If Lender  eseccises this option, Lender shall give Borrower notice of
acceleration. The n.tice shall provide a period of not less than 30 days from the date
the notice is given in 2cuordance with Section 15 within which Borrower must pay
all sums secured by tnic’ Sscurity Instrument. If Borrower fails to pay these sums
prior to the expiration of this ariod, Lender may invoke any remedies permitted by
this Security Instrument with out ‘urther notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A abuve, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then-crase to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument siizll be amended to read as follows:

Transfer of the Property or a Benefiiial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means.any legal or beneficial interest in the
Property, including, but not limited to, thoie b2neficial interests transferred in a
bond for deed, contract for deed, installment cales contract or escrow agreement,
the intent of which is the transfer of title by do'rower at a future date to a
purchaser,

If all or any part of the Property or any Interes:-in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written cunsent, Lender may
require immediate payment in full of all sums secured by this Gesurity Instrument,
However, this option shall not be exercised by Lender if such exeriiss is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a} Z~rrower causes
to be submitted to Lender information required by Lender to evalua:e tha intended
transferee as if a new loan were being made to the transferee; and ib} Lender
reasonably determines that Lender’s security will not be impaired by Zne foan
assumption and that the risk of a breach of any covenant or agreemen: ir tiis
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable f¢
as a condition to Lender's consent to the loan assumption. Lender also may requite
the transferee te sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Securitg Instrument. If Borrower
fails to pay these sums grior to the expiration of this period, Lender may invoke any
réeomedies permitted by this Security Instrument without further notice or demand on

rrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this FixeglAdjustable Rate Rider.

X :
% / 12/13/2013 (Seal) %&M_ﬁ%mmms“u
Michafl Tierney — Borrower drea Tierney o

o (Seal) (Seal)
-Borrower -Borrowaer

(Seal {Seal}

-Borrower -Borrower

(Seal) , (Seal)

-Borrower -Borrower

i o 0404

q033208777T4 0413 430
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MERS MIN: 100039033208777742 3320877774
CONDOMINIUM RIDER

TH!S “ONDOMINIUM RIDER is made this  13th day of December, 2013
and is incosporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, oi fecurity Deed (the “Security Instrument") of the same date given by the
undersigned (t*e ' Borrower") to secure Borrower's Note to
Quicken Loans (1nz.

{the
"Lender") of the same d4=%a and covering the Property described in the Security Instrument

and located at:
1518 W Belmont Ave, # 3W
Chicago, IL 60657-3209
[Property Address]
The Property includes a unit in, togetbur with an undivided interest in the common elements
of, a condominium project known as:
1316-1318 W Belmont Ave
[Name of Cond:mirium Project]
(the "Condominium Project”). If the owners acscuiation or other entity which acts for the
Condominium Project {the "Qwners Association") hulus title to property for the benefit or use
of its members or shareholders, the Property also incturlss Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrow~:'s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and carer as follows:

A. Condominium Obligations. Borrower shall perform all of Borrovser's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Zoruments™ are the: (i)
Declaration or any other document which creates the Condominium Projict; lii} by-laws; {iii)
code of regulations; and {iv} other equivalent documents. Borrower shall prainptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with.o senerally
accepted insurance carrier, a "master” or "blanket™ policy on the Condominium Proges¢ *vhich
is satisfactory to Lender and which provides insurance coverage in the amounts (inciucing
deductible levels), for the periods, and against loss by fire, hazards included within the tarm,
"extended coverage,"” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2749111778
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insuranr: voverage on the Property is deemed satisfied to the extent that the required
coverage is 2rovided by the Owners Association policy.

What Lincer requires as a condition of this waiver can change during the term of the
loan.

Borrower sniii. sive Lender prompt notice of any lapse in required property insurance
coverage provided py th master or blanket policy.

In the event of L nistribution of property insurance proceeds in lieu of restoration or
repair following & loss to tha Property, whether to the unit or to common elements, any
proceeds payable to Borrower #.s hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to
insure that the Owners Association mein*aizis a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connectic-viith any condemnation or other taking of all
or any part of the Property, whether of the unit-or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assizaed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums seciure. by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Berrower shall not, except afte rintice to Lender and with
Lender’s prior written consent, either partition or subdivide the 'roprity or consent to: {i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire «¢ other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express henefit of Lender;
(i) termination of professional management and assumption of self-managenent of the
Owners Association; or (iv) any action which would have the effect of renderir.2- %0 public
liability insurance coverage maintained by the Owners Association unacceptable to Lapaer,

F. Remedies. If Borrower does not pay condominium dues and assessments wher due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F s'isl
become additional debt of Borrower secured by the Security Instrument. Unless Barrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

q033 0 ]

20877774 0153 431 0203
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.
P A

S /13/2013 (Seal) (Seal)
Michael Tierne -Borrower  Andrea Tierney -Borrey

{Seal) {Seal)
-oorrower -Borrower
(Seal) J {Seal)
-Borrower -Borrower
(Seal) 7 (Seal)
-Borrower -Borrower

qo3 3
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