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THIS INDENTURE made the 3 day of _@3&_ in the year Two Thousand f,_ between:

Grantor(s)
Name: ZQ&M ﬁf{ ‘@ County://’v/ State:/ 72
Name: % /Zw/g County: ( % State',__/jé_

as party ornarties of the first part, hereinafter called Granter, and NEIGHBORHOQOD ASSISTANCE
CORPOR{ATION OF AMERICA, whose address is 3607 Washington Street, Jamaica Plain,

i

Massachusciieu2130, as party or parties of the second part, hereinafter called Grantee:

WITNESSETH, Tra* Grantor, for and in consideration of the performance of Grantor's duties and
obljgations under that rertain Neighborhood Stabilization Agreement dated the a 7 day of
é&é . <X/ 7", has mortgaged, granted, and conveyed, and by these presents does

ortgage, grant, and convey urito the said Grantee, their heirs, successors and assigns, the following

described property, to-wit:
v

THIS SECURITY INSTRUMENT IS SUBJECT AND.SLI20ORDINATE TO THE UNPAID BALANCE
DUE ON MORTGAGE FROM GRANTOR HEREIN TQ.C(TIMORTGAGE RECORDED IN DEED
BOOK , PAGE . AFORESAID RECORDS, 'N THE AMOUNT OF
S Fldgae

Grantee and Grantor acknowledge and agree that this Security lh=t-ument is subject and
subordinate in all respects to the terms, covenants and conditions of the irst mortgage. The terms
and provisions of the first mortgage are paramount and controlling, and they supersede any cther
terms and provisions hereof in conflict therewith.

Any default in the performance of any of the covenants of the Neighborhaud Stabilization
Agreement evidencing the duties and abligations secured thereby, shail be congu ed’as a default
under the terms of this Security Instrument by reason of which Grantee hergin may elercise its rights
and remedies under this Security Agreement.

TO HAVE AND TO HOLD the said secured premises with all and singular the rights, mombre-and
appurtenances thereto appertaining fo the only property use, benefit and behalf of Grantee, t*iei’
heirs, successors and assigns, in fee simple; and Grantor hereby covenants that he is lawfully szize4
and possessed of said property, and has good right to convey it; and that the said bargained
premises, unto Granteg, their heirs, successors and assigns, against Grantor, and against all and
every other person or persons (except as may be otherwise expressly stated herein) shall and wili
WARRANT AND FOREVER DEFEND.

This Security Instrument is made under the provisions of all applicable federal, state, and local law,
and upon satisfaction of the duties and obligations secured by this Security Agreement it shall be
cancelled and surrendered pursuant thereto, the duties and obligations hereby secured being set
farth in the Neighborhood Stabilization Agreement.

It is the intention of this instrument to secure not only the duties and obligations hereinabove
described along with any and all renewals and extensions thereof, in whole or in part, but also any
and all other and further indebtedness now owing or which may hereafier be owing, however
incurred, to Grantee, it successors and assigns, by Grantor and Grantor’s successors in title.

Itis agreed that the Grantee shall be subrogated to the claims and liens of all parties whose claims
or liens are discharged or paid with the proceeds of the loan secured hereby.

Time being the essence of this contract, the Grantee shall have the right to accelerate the maturity
of the duties and obligations hereby secured, by declaring the entire debt to be in default and
immediately due and payabie, upon the failure of Grantor to satisfy any duty required pursuant to the
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Neighborhoed Stabilization Agreement hereby secured, or upon failure of Grantor o perform any
obligation or make any payment required of Grantor by the terms of this Security Agreement.

In the event of default in the performance of any of the obligations required of the Grantor by the
terms of this Security Agreement, the Grantee shall be entitled to have a receiver appointed for the
property herein described, in connection with or as a part of any proceeding to foreclosure this
Security Agreement ar to enforce any of its terms or the collection of all or any part of said debt and
Grantor agrees to the appointment of such receiver without proof of insolvency or other equitable
grounds and hereby appoints the Grantee as aftorney in fact with authority to consent for the Grantor
to the appointment of such receiver.

In case the duties and obligations hereby secured shall not be satisfied pursuant to the
Neighborhood Stabilization Agreement or by reason of a default as herein provided, Grantor hereby
grants *5.Grantee and assigns the following irrevocable power of attorney: To sell the said property or
any paittereof at auction at the usual place for conducting sales at the Courthouse in the County
where th7 1and or any part thereof lies, in the State, to the highest bidder for cash, after advertising
the time, term- and place of such sale once a week for four weeks immediately preceding such sale
{but without r=gard_to the number of days) in a newspaper published in the County where the land
lies, or in the papzr.in which the Sheriff's advertisements for such County are published, all other
notice being hereby ~vaiad by Grantor, and Grantee or any person on behalf of Grantee, or assigns,
may bid and purchase at'such sale and thereupon execute and deliver to the purchaser or
purchasers at such saig a sufficient conveyance of said premises in fee simple, which conveyance
shall contain recitals as to the b aps2ning of the default upon which the execution of the power of sale
herein granted depends, and Grantor hereby constitutes and appoints Grantee and assigns the agent
and attorney in fact of Grantor to make tuch recitals, and hereby covenants and agrees that the
recitals so to be made by Grantee, urassigns, shall be binding and conclusive upon Grantor, and the
heirs, executors, administrators and aszignz-of Grantor, and that the conveyance to be made by
Grantee or assigns shall be effectual to bar zil “quity of redemption of Grantor, or the successors in
interest of Grantor, in and to said premises, and Grantee or assigns shall collect the proceeds of such
sale, and after reserving therefrom the entire amorint o principal and interest due, together with the
amount of any taxes, assessments and premiums of.insurance or other payments theretofore paid by
Grantee, together with all costs and expenses of sale anu raasonable attorney's fees, shall pay any
over-plus to Grantor, or to the heirs or assigns of Grantoi as ‘provided by law.

The power and agency hereby granted are coupled with an jn.e/est and are irrevocable by death or
olherwise and are granted as cumulative to the remedies for colle tien of said indebiedness provided
by law.

This Security Agreement and the Neighborhood Stabilization Agreernent hereby secured shall be
deemed and construed to be contracts executed and to be performed and natorced according to the
laws of the state of llinois.

IN WITNESS WHEREQF, Grantor has hereunto set their hand and seal the day an( year first
above written.

Signed Sealed and Delivered

TET Db

Witne; Slgﬁature Y Grantor
Prln

Witness Signature Grantor
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STREET ADDRESS: 1 KENTUCKY CT
CITY. PARK FOREST COUNTY: COOK
TAX NUMBER: 31-24-441-056-0000

LEGAL DESCRIPTION:

LOT 50 (EXCEPT THAT PART THEREOF FALLING WITHIN VACATED HICKORY STREET) IN BLOCK 1, IN
LINCOLNWOOD CENTER, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 AND PART OF THE
SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 35 NORTH, RANGE.13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF TOE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOQIS, ON JUNE 26, 1958, AS DOCUMENT NUMBER 1803326.

CLEGALD




