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ASSIGNMENT OF RENTS

THIS ASSIGNNEMT.OF RENTS dated August 12, 2013, is made and executed between Eastern Tower West, LLC

an Ilinois limited liZnili v company (referred to below as "Grantor") and William S Tong, whose address is 5626 S Elm
Street, Hinsdale, 1L 6052, ‘referred to below as "Lender ")

ASSIGNMENT. Forvalyab!s consideration, Grantor hereby assigns, grants a continuing security interest in, and conveys

to Lender all of Grantor's rigit, title, and interest in and to the Rents from the following described Property located in
Cook County, State of Winois:

BLOCK 11 IN SOUTH BRANCH 'ADDITION TO CHICAGO IN THE NORTHWEST Y OF SECTION 28,
TOWNSHIP 39 NORTH, RANGLC 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT PART OF SAID
BLOCK TAKEN FOR WIDENING ARCHER AVENUE; EXCEPT LOTS6TO 8, INCLUSIVE, IN SAID BLOCK
11, AND ALSO EXCEPT THAT PART 7F LOT 5 IN SAID BLOCK 11, THAT PART OF LOTS 8 TO 13,
INCLUSIVE, AND THAT PART OF THE 'VACATED ALLEY LYING SOUTHERLY OF AND ADJOINING TO
SAID LOT 5, WHICH LIES SOUTHWESTERLY GF A STRAIGHT LINE THAT EXTENDED FROM A POINT
ON THE SOUTH LINE OF SAID LOT 8, WHICH FOINT IS 186 FEET WEST OF THE WEST LINE OF SOUTH
WALLACE STREET; THENCE TO APOINT IN SAITS LOY 5, WHICH POINT IS SOUTHWESTERLY OF THE
INTERSECTION OF THE WESTERLY LINE OF SOUT4 WALLACE STREET AND THE SOUTHERLY LINE
COF SOUTH ARCHER AVENUE, AS WIDENED, INH.L. §Te YART'S RESUBDIVISION OF LOTS 11 TO 15,
INCLUSIVE, IN SAID BLOCK 11, AND ALSO EXCEPTING “HEREEROM THAT PART OF SAID BLOCK 11,

THAT PART OF BLOCK 11 IN SOUTH BRANCH ADDITION TO CHICAGO IN THE NORTHWEST v OF

SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THZ ZHIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID BLOCK 11, SAID POINT BEING ALSO THE
INTERSECTION OF THE NORTH LINE OF WEST 24™ PLACE WITH THE WES=r v LINE OF SOUTH
WALLACE STREET; THENCE NORTH 80 DEGREES, 00 MINUTE, 00 SECOND WESTALONG SAID NORTH
LINE OF WEST 24™ pLACE FOR A DISTANCE OF 186.0 FEET TO A POINT; THENCZ NORTH 54
DEGREES, 09 MINUTES, 42 SECONDS WEST ALONG A LINE WHICH INTERSECTS THE SCUTHERLY
LINE OF SOUTH ARCHER AVENUE, AS WIDENED AT A POINT, WHICH IS 228.0 FEE SOUTHWESTERLY
OF THEINTERSECTION OF THEWESTERLY LINE OF SOUTHWALLACE STREET AND THE SOUTHERLY
LINE OF SOUTH ARCHER AVENUE AS WIDENED, FOR A DISTANCE OF 57.89 FEET TO A POINT, SAID
POINT BEING THE PLACE OF BEGINNING FOR THE TRACT HEREINAFTER DESCRIBED; THENCE
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The Real Property tax identification numbers are 17-28-112-003-0000, and 17-28-112-005-0000,

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment Secures all obligations, debts ang liabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them , as well as all claims by
Lender against Borrower and Grantor or any one or more of them |, whether now existing or hereafter arising , whether
related cr unreiated to the purpose of the Note, whethervoluntary or otherwise, whether due or notdue, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower or Grantor may be
liable individually or jointly with others, whether obligated as guarantor » Surety , accommadation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether
the obligation to repay such amounts may be or hereafter may become otherwige unenforceable.

GRANTOP'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or “anti-deficiency"
law, or any othe: faw which may prevent Lender from bringing any action against Grantor, including a claim for deficiency
tothe extent Lenderis otherwise entitled to a claim for deficiency, before or after Lender's commencement or completion
of any foreclosure action, either judicially or by exercise of a power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borroweraboutany action orinaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about
the Property. Borrower waivss any defenses that may arise because of any action or inaction of Lender, inciuding
without lirmitation any failure of Lannertg realize upon the Property, or any delay. by Lender in realizing upon the

Property. Borrower agrees to remair, liable under the Note with Lender no matter what action Lender takes or fails
to take under this Assignment.

PAYMENT AND PERFORMANCE. Exceptaz ~ihorwise provided in this Assignment or any Related Bocuments, Grantor
shall pay to Lender all amounts secured by tl;i Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and untjj Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
Operate and manage the Property and collect the Rents, srevided that the granting of the right to coilect the Rents shali
not constitute Lender ' s Consent to the use of cash coliaterz!yr/ a bankruptey proceeding.

GRANTOR'sS REPRESENTATIONS AND WARRANTIES. Grarior wxrrants that:

Ownership. Grantor s entitled to receive the Rents free and clear of

2N rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Rightto Assign. Grantor has the full right, power and authority to enterinie thig Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Remis (o any other person by any
instrument now in force _

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of ar,
in the Rents except as provided in thig Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and ey efi'though no

default shall have 0ccurred under thig Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, Powers and authority:

«y %+ Grantor’s rights

Maintain the Property. Lender ma
repair; to pay the costs thereof an
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taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property .

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Ottier Acts. Lender may do all such other things and acts with respect 'to the Property as Lender may deem

appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirerient to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender siaii paye performed one or more of the foregoing acts or things shall not require Lenderto do any
other specific ac( or tning.

Grantor's account and Lender may.; 2y such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any ana all Fents receiveg by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall he applied to the Indebtedness . All expenditures made by Lender under
this Assignment ang not reimbursed from tha Rents shall become a part of the Indebtedness secured by this
Assighment, and shall be payable on demand, wit) interest at the Note rate from date of expenditure until paig.

FULL PERFORMANCE. |t Grantor pays all of the Indebsuness when due and other wige performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute angd deliver

REINSTATEMENT OF SECURITY INTEREST. If payment is made pv Sorrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lende: is forcad to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar persen wnder any federal or state bankruptcy
law or law for the relief of debtors, (B by reason of any judgment, decree or oruerof any court or administrative body

i or other instrument

J tropsid or fecovered to
as if that amount never had been originally received by Lender, and Grantor shall on bound by any
judgment, decree, order, settlement or compromise refating to the Indebtedness or to this Assignmen’
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DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, abligation, covenant
i A

ssignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor.

any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or perscn that may materially affect any of Borrower 's, any guarantor's or Grantor 's property ar ability to
perform their respective obligations under this Assignment or any of the Related Documents,

False Stuwrirats, Any warranty, representati.on or statement Made or furnished to Lender by Borrower or
Grantor or on' Rurewer 's or Grantor's behaif under this Assignment or the Relateq Documents is false or

misleading in any matcrial respect, either now or at the time made or furnished or becomes false or misleading
atany time thereafte .

Defective Collateralizatici) 71is Assignment or any of the Related Documents ceases to be in full force and

effect (including failure of any calawzral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution of ‘Srantor's (regardless of whether election to continue ig made), any
member withdraws from the limited liabii- vompany, or any other termination of Borrower 's or Grantor '
existence as a going business or the death ur any member, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrcwer's or Grantor's property, any assignment for the benefit of

creditors, any type of creditor workout, or the coinreancement of any proceeding under any bankruptcy or
insolvency laws by or against Borrower or Grantor

Creditor or Forfeiture Proceedings. Commencement of fureclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession orany other methza, by any creditor of Borrower or Granter or by
any governmental agency against the Rents or any propeny se curirg. the indebtedness. This includes a
garnishment of any of Borrower 's or Grantor's accounts, including ‘erosit accounts, with Lender. However,

monies ora surety
enger, injts sole discretion, as

Praperty Damage or Loss, The Property is lost, stolen, substantially damaged, sold, ¢/ burroweqd against,

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guara

the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes th
liability under, any Guaranty of the indebtedness.

mied of any of
e vaiidity of, or

Adverse Change. A material adverse change oceurs in Grantor's fj

pProspect of payment r performance of the Indebtedness js impaire
itself insecure

nancial condition, or Lender believes the
d.Insecurity. Lender in good faith believes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of

thereafter, Lender may exeicise any one or more of the following rights and remedies
or remedies provided by law:

Accelerate Indebtedness. Lender shall have the fight a

deciare the entire Indebtedness immediately due and
Borrower would pe required to pay.

its option without notice to Borrower or Grantor to
payabie, including any Prepayment penalty that
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Other Remedies: Leader shall haye all other rights ang remedies provided in this Assignment or the Note
Or by law.

Elaction of Remedies. Eicifion by Lender to pursue any remedy shail not -exclude pursuit of any other
remedy, and an election to make 2xpenditures or to take action to perform an obligation of Grantor under thig

Assignment, afier Grantor's failure +o zetform, shall not affect Lender's right to declare a defaylt and exercise
its remedies. :

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover iuch sum as the court may adjudge reasonable as attorneys'
fees at trial ang Upon any appeal. Whether ornotany court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in wender 's opinion are necessary at any time for the
Proection of its interegt or the enforcement of its rights sp4)l fecome a part of the Indebtedness payable on
demand and shajj bear interest at the Note rate from the ‘Cate of the expenditure until repaiqd . Expenses
Covered by this paragraph include, without limitation, howevz, subisgt to any limits under applicable law,
Lender's attorneys' fees ang Lender's legal Expenses, whether or 'yt therz is g lawsuit, including attorneys'
fees and expenses for bankruptcy Proceedings {including efforts tg Mediiv or vacate any automatic stay or
injunction), appeals, and any anticipatad post-judgment collection services Jair, cost of searching records,
obtaining title reports (including foreciosyre feports), surveyors’ feports, and 4 praisal fees
and fees for the Trustee, to the extent permitted by applicable law. Grantor alsg \
addition to all other Sums provided by law,

MISCELLANEEOUS PROVISIONS, The following miscellaneous provisions are 3 part of thig Assigimept:

Amendments. This Assignment, together with any Related Documents, constitutes ifa entire
understanding and agreement of the parties as to the matters get forth in this Assignment. No alteration of

Choice of Venye, Kthereis 4 lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County , State of llinois.
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Jointand Several Liability, All obligations of Borrower and Grantor under thig Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, ,and a|| references to Borrower

shall mean each ang every Borrower. Thig means that each Grantor signing below is responsible for all
obligations in this Assignment.

interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender,

Interpretation. {1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs thig Assignment as "Grantor,” the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or

afthe Grantors. | Borrower and Grantor are not the same person, Lender need not Sue Borrower first,
ard tnat Borrower need not be joined in any lawsuit, (3) The names given tg Paragraphs or sections in this

Assigiimant are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assiciiment.

Assignment shall not prejudiZe or constitute a waijver of Lender's right otherwise to demand strict compliance
with that provision or any other piovision of thig Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor chall constitute 3 waiver of any of Lender's rights or of any of Grantor's
obiigations as to any future transaction- Wheneverthe consent of Lenderis required under this Assignment,
the granting of such consent by Lender in zpy instance shall not constitute continuing consent to subsequent

instances where such consent is required a1d jp ol ¢ases such congent may be granted or withheld in the
sole discretion of Lender.

Notices. Any notice reguired to be given under this \ssignment shayl be given in writing, and shall be
effective when actually delivered, when actually receiveq by te.efacsimile {unless otherwise required by taw),
when deposited with 5 nationally recognized overnight courisr, or if mailed, when deposited in the United
States mail, as first class, certified or registered mai Postage iepaid. cirected to the addresses shown near
the beginning of this Assignment. Any party may change its addre.:s for liotices under thjg Assignment by
giving formal written notice to the other parties, specifying that the Puipese of the notice s to change the
party’s address. For notice purposes, Grantor agrees to keep Lender nfurired at all times of Grantor's

Current address. Unlegg otherwise provideq Orrequired by law, if there is more ‘han one Grantar, any notice

Powers of Attorney. The various agenciesg and powers of attorney Conveyed or,

Assignment are granted for purposes of security ang may not be revoked by Grantor un
same are renounced by Lender.

Leréer under this
til siick time as the

Seveerability. if a court of Competent jurisdiction finds any provision of thig Assignment to be illiegal, invalid,
or unenforceable as to any person or circumstance, that finding shail not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. i feasible, the offending provision shall
be considereq modified so that it becomes legai, valid ang enforceable. If the offending provision cannot be
S0 modified, it shail pe considered deleteq from thig Assignment. Uniess otherwise required by law, the
fliegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity
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Time is of the Essence. Time is of the essence in the Performance of this Assignment. Waive Jury. All
parties to this Assignment hereby waive the right to any jury trial in any action, proceeding, or counterclaim
brought by any party against any other party.

Assigninent. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may ke emended or modified from time to time, together with ajl exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to tirne,

Borrower. The warc “Borrower" means Eastern Tower West, LLC, an lliinis limited liability company .
Default. The worg "Defauit®ineans the Default set forth in this Assignment in the section titled "Defayt"

Event of Defauylt. The words "Syeu; of Default" mean any of the events of default set forth in this
Assignment in the default section of W5 Assignment.

Grantor. The worg "Grantor " meang Eastern Tower West, LLC, an Hlinois limited liabiiity company.

Indebtedness. The word "Indebtedness" means: all principal, interest, and other amounts, costs and
€xpenses payable ynder the Note or Related Docuimeiits, together with aji renewals of, extensions of,
medffications of, consolidations of ang substitutions for {ne Note or Related Documents ang any amounts
expended or advanceq by Lender to discharge Grantor 's Ob'ioations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with iiterest on such amounts as provided in
this Assignment. Specifically, without limitation, indebtedness incrudes gl amounts that may be indirectly
Secured by the Cross-Collateralization provision of this Assignment .

Lender. The word “Lender" means William Tong and Tessa Tong, their suce 3880rs and assigns.

Note. The word “Note" means the promissory note dateqd August 12, 2013, in the oririna Principal amount
of $200,000.00 from Borrower to Lender, together with all renewals of, extensions of, rindifications of,
refinancings of, consolidations of, ang substitutions for the promissory note or agreement . The interest rate
on the Note is 7.00% based on a year of 360 days.

Property. The word "Property” means all of Grantor's right, title and interest in ang to all the Property ag
described in the "Assignment” section of this Assignment,

Security deeds, collatera] Mmoritgages, and all other instruments, agreements ang documents, Whether now
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and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder .

THE UNDERSIGNED ACKNOWLEDGES HAVING READ Al THE PROVISIONS OF THIS ASSIGNMENT . THIS
DOCUMENT IS EXECUTED ON AUGUST 12, 2013

GRANTOR:
EASTERN TOWER WEST, LLC., an lllinois limited EASTERN TOWER WEST, LLC, an linois limited
liability company, BY WTJD HOLDING, LLC, an liability company
lllinois limited liability tompany, as Manager -
; o St
By: lx‘ 4 }’% o ey By: vd
Wiilian Tring, Manager .- Lumeng Li, Member

o p A7

Yang W;’ng,'j“efmber

ACKNOWLEDGMENT OF WILLIAM TONG

State of lllinois )
) 5S.
County of Cogk }

I, the undersigned, a Notary Public in and for the said County, in the State aforesaid, DO HEREBY CERTIFY that
William Tong, Manager of WTJD Holding, LLC, an lllinois limited iizgility ~ompany, as Manager of Eastern Tower West,
LLC, an illinois limited liability company, personally known to meto s the same person whose name is subscribed to
the foregoing Assignment of Rents, appeared before me this day in person, prg acknowledged that he signed, sealed
and delivered the sajd instrument as his free and voluntary act, and the free and voluntary act of WTJD Holding, LLC,

an illinais limiteq liability company, as Manager of Eastern Tower West, LLC, ar. Hinois limited liability company, for
the uses angd purposes therein set forth,

IN WITNESS WHEREOQF, | have hereunto set my hand and Notarial Seal, this 12" day of August, 2013,
. ;7

vy Ja ) OFFICIAL SEAL .

Ju’( o4 MICHAEL R EK
Notary Public NOTARY PUBLIC - STATE OF ILLINQIS 4
MY COMMISSION EXPIRES 0504115 |

ACKNOWLEDGMENT OF LUMENG L|

State of llingis
L3

County of Cook
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Purposes; therain set forth,

IN WITNESS WHEREOF, | have hereunto set My hand ang Notaria Seal, this 12 day of August, 2013,

: i o

' f ; f//‘)

LA (>
—__~_——_-__~___——_~__
Notary Pybjic

ACKNOWLEDGMENT OF YANG WA
State of Hinois }
) 85

County of Cook )

L the undersignics a Notary Public in ang for the sajqg County, in the State aforesaig, Do HEREBY CERTIFY that Yang
Wang, as Membar o7 astern Tower Wi inois i i

est, LL
Same person Whose iz is Subscribed to the
and acknow!edged thaiiin g Jned, sealed ang delivered the said instrument as his free ang voly

and voluntary act of Eastein o o West, LLC, an ilinois limiteg j;
set forth.
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