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LOAN MODIFICAT.ON AGREEMENT

{Home Preservation Progrs.a }orgivable Loan)

This Loan Modification Agreement (“Modification”), is «f.cciive September 1st, 2013 , between
Carlos Barcenas-Herrera, unmarried and Maribel Ortiz-Cortes Barcenas ", whose address is 5015 S Karlov,
Chicago, Iilinois 60632 {“Borrower/Grantor™) and
Neighborhood Lending Services, Inc.

{“Lender/Grantee™),
whose address is 1 Corporate Drive, Suite 360, Lake Zurich, Illinois 60047
and amends and supplements (1) the Note (the “Note”) made by the Borrower, dated October 14th, 2008, in the
original principal sum of U.S. § 182,600.00 , and (2) the Mortgage, Deed of Trust or Securin’ D=ed {the

“Security Instrument™), recorded on Qctober 24th, 2008 , in Book/Liber N/A /rege N/A )
Insirument No. 829811232 , Official Records of Cook County, lll'nois . Z
The Security Instrument, which was entered into as security for the performance of the Note, encumbe’'s ¢ rea! and

personal property described in the Security Instrument (and defined in the Security Instrument as the “Property™),
which is located at 5015 8 Karlov, Chicago, Iliinois 60632
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That real property is described as follows:

LOT 15 IN BLOCK 15 IN WILLIAMS A BOND AND COMPANYS ARCHER HOME ADDITION BEING A
RESUBDIVISION OF BLOCK 1 TO 16 INCLUSIVE IN WILLIAM A BONDS SUBDIVISION OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 10 TOWNSHIP 38 NORTH RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

PIN: 18-10-230-006-0000

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as
follows (notwithstanding anything to thu-sonizary contained in the Note or Security Instrument}:

1. Modification Terms.  Ac.uf September 1st, 2013, {the “Modification Effective Date™), the
amount payable under the Note and the Security Jastrument (the “Unpaid Principal Balance™) is U.8. § 172,961.02,
consisting of all amounts and arrearages that are pas. duc as of the Modification Effective Date (including unpaid
and deferred interest, fees, escrow advances, late charges, and other costs, collectively “Unpaid Amounts™) less
Principal in the amount of U.S. $50,000.00, which is swoiéet to the terms of the attached Home Preservation
Program Forgivabie Loan Agreement. The new amount payzbie 2nder the Note and the Security Instruments is U.8.
$135,438.93 (the “New Principal Balance™),

Interest at the rate of 4.670% will begin to accrue on tho New Principal Belance as of September
1st, 2013 and the first new monthly principal and interest payment on the Nsw Principal Balance will be due on
QOctober 1st, 2013.

The monthly principal and interest payment schedule for the modisied Loan is as follows:

Years Interest Rate Interest Rate | Monthiy Principal | Paymeni Number
Change Date | and Begins On of
Interest Payment | Maonthly
- Amount Y avments
1-26 4.670% 09/01/2013 $763.27 10/01/2013 n2 |
N/A N/A N/A . SN/A N/A WA
N/A N/A N/A SNFA N/A N/A
N/A N/A N/A EN/A N/A N/A
NA | N/A N/A SN/A N/A N/A
NA N/A N/A $N/A N/A T N/A

The new Maturity Date will be: November Lst, 2038,

The above terms in this paragraph 1. shall supersede any provisions to the contrary in the Loan Documents,
including but not limited to, provisions for an adjustable or step interest rate.
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Borrower understands and acknowledges that, if Borrower has a pay option adjustable rate mortgage loan,
upon modification, the minimum monthly payment option, the interest-only or any other payment options will no
longer be offered and that the monthly payments described in the above payment schedule for the modified loan will
be the minimum payment that will be due each month for the remairing term of the loan. Borrower further
understands and acknowledges that the modified loan will not have a negative amortization feature that would allow
the Borrower to pay less than the interest due resulting in any unpaid interest to be added to the outstanding

principal balance,

2 Property Transfer/Sale. If all or any part of the Property or any interest in the Property is sold or
transfered (i if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prisr written consent, Lender may require immediate payment in full of all sums secured by the Security
Instrument.

If Lencr esercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less ‘nar. 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by the Securly Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any ieniedies permitted by the Security Instrument without further notice or demand on
Borrower.

3. Covenants/Agyeem~=ts/Requirements.  Borrower also will comply with all other covenants,
agreements, and requirements of the Lecurity Instrument, including without limitation, the Borrower's covenants and
agreements to make all payments of taxer, insurance premilms, assessments, escrow items, impounds, and all other
payments that Borrower is obligated to make under the Security Instrument; however, the following terms and

r

provisions are forever canceled, null and void, 75 oi'the specified date in paragraph No. 1 above:

(a) all terms and provisions of the Note-and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate olinterest payable under the Note; and
(b) all terms and provisions of any adjustzple rate rider, where applicable, or other instrument or

document that is affixed to, wholly or partially incorporatec into. or is part of, the Note or Security Instrument and
that contains any such terms and provisions as those referred to in () above;

4. Miscellaneous Provisiens. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditior s coutained in the Security Instrument
relating to default in the making of payments under the Security Instrumei siiz!l also apply to default in the making
of the modified payments hereunder.

(b) All covenants, agresments, stipulations, and conditions in the We's and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Butrorver’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by awv provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remeies pn the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law.-:Al20. all rights of
recourse to which Lender is presently entitled against any property or any other persons in any wuy ubligated for, or
liable on, the Note and Security Instrument are expressly reserved by Lender.

(¢) Nothing in this Agreement shall be understood or construed to be a satisfaction or re'ezse in whole
or in part of the Note and Security Instrument.
(d) All costs and expenses incurred by Lender in connection with this Agreement, including recording

fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated otherwise by Lender,

(e) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executors, administrators, and assigns of the Borrower.

{f) That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment of the Note, such
provision is null and void.

ILLINOIS LOAN MODIFICATION AGREEMENT Page 3 of 5
(Home Preservation Program Forgivable Loan} 0%/10




.

1401610034 Page: 4 of 6

UNOFFICIAL COPY

Loan No.: 1423339520

{g) Borrower will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s} that are necessary or required by the Lender’s procedures to
ensure that the modified mortgage loan is in first lien position and/or is fully enforceable upon modification and that
if, under any circumstance and not withstanding anything else to the contrary in this Agreement, the Lender does not
receive such title endorsement(s), title insurance product(s) and/or subordination agreement(s), then the terms of this
Agreement will not become effective on the Modification Effective Date and the Agreement will be nuil and void.

() Borrower agrees that if any document related to the Loan Documents and/or this Agreement is
iost, misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the loan as modified, or
is otherwis= missing, Borrower will comply with the Lender's request to execute, acknowledge, initial and deliver to
the Len<es a'iy documentation the Lender deems necessary. If the original promissory note is replaced, the Lender
hereby inderinifies Borrower against any loss associated with 2 demand on the original note. All documents the
Lender requedts . Borrower under this paragraph 4 (h) shall be referred to as *Documents.” Borrower agrees (o
deliver the Dociaer'ts within ten {10} days after Borrower receives Lender’s written request for such replacement.

() Tlas Agreement is not binding until it is fully executed by the Borrower and the Lender.

[To be signed by all Bortov er, endorsers, guarantors, sureties, and other parties signing the Note or Security

Instrument].
Lo /25/60/3 A t%i 7 7/ {Seal)

Date Carlof Barcenas-Herrera ~Borrower

J0/25 /2005 T (Maeide/ B (Sel

Date Maribel Ortiz-Cortes Barcenas®, signing —Borrower
solely to acknowledge this Agreement, but not

to incur any personal liability for the debt (Seal)

Date ' —Borrower

). (Scal)

Date ~Borrower

BORROWER ACKNOWLEDGMENT

State of  Wlinois §
§
County of Cook §
Onthis A 5% day of OLTUBER N TP , befor( me,
S\JPT\“ & PeRovic [rame of notary], a Notary Public in ana forsaic state,

peFsonalty appeared Carlos Barcenas-Herrera and Maribel Ortiz-Cortes Barcenas*

[name of person acknowledged], known to me to be the person who executed the within instrument, ard
acknowledged to me that he/she/they executed the same for the purpose therein stated.

(Seal) S Pennic
N Si . o
m wL Otary lgnénllfz Ul (/ﬁ PE-TR«UU! C
SLAVICA PETROVIC : Type or Print Name of Notary

NOTARY PUBLIC - STATE OF ILLINOIS

Notary Public, State of TLLWNOLS

My Commission Expires;___Q |~ & e
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Neighborhood Lending Serviees, Inc. . 955\\““'” ! ”/1///,/
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By: Af fn. P m\\\\\‘\\
Robin Coff

e Acsisiart) SDecreta Y

LENDER ACKNOWLEDGMENT

State of Illinois §
§

County of Cook §

Onthis ;2 7 ZAday of Mtstpirflin . 2Or3

alejandrina Terrones-Aguilar/name of notary], aNutary Publicin and for said state,

personally appeared Robin Coffety ) » Assistapn’-Ffecretary
[name of officer or agent, title of officer or agemj of Neighborhood Lending Serdees, Inc.

, before me,

. [name of entity]

known o me o be the person who execuied the within instrument on behalf of said entity, aiu 2okrowledged to me
that hefshe/they executed the same for the purpose therein stated.

g teeidimna i‘:—ﬁ%}:«» ymm

(Seal) -
NoLaJi! Signature v
Alejandrina Terrones-Aquilar

Type or Print Name of Notary

Illinois

Notary Public, State of

My Commission Expires:__ 08/07/2016
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SAME NAME ADDENDUM

THIS ADDENDUM is made this 1st ~ day of September, 2013 , and is incorporated into and
shall be deemed to amend and supplement the Loan Modification Agreement of the same date, given by Carlos
Barcenas-Herrera (the “Borrower™) which modifies Borrower’s Note and Security Instrument to Neighborhood
Lending Services, Inc. '

(the “Lender”)
and covers the Property located at:

5015 S Karlov, Chicago, Illinois 60632
[Property Address]

In addition o t'io agreements made in the Loan Modification Agreement, Borrower and Lender further
agree as follows:

1. Borrower is the sam< rirson named in the Note, the Security Instrument, and the Loan Modification
Agreement,

2. Borrower is one and the ;ame person as: Carlos Barcenas-Herrerra

3. The signature below is Borrgwe:’s true and exact signature for execution of the Loan Modification
Agreement.

4. Borrower understands that this sta*< went is given as a maferial inducement to cause Lender to make
the Loan Modification Agreement to Borrower and that any false statement, misrepresentations or
material omissions may result in civil and criminal penalties. '

By signing below, Borrower accepts and agrees toheserms and covenants contained herein,

Neighborhood Lending Services, Inc. {Seal)
-Lender

(Seal)

-Borrower

By: P\rﬂ/w /‘ B

{§ {J Robin Coffey

1s: Agsigtont Sccre/mn?
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