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DEFIMITIONS

Words used in multiple sections of this docymen? pre defined befow and other words are deflned
in Sections 3, £1, 13, 18, 20 and 24, Certein tubus regording the usage nf words used In this
ttocumant are alse provided in Section 16,

(A)  "SecurHy Pastrament” means his document, which 5 Gited  Degember
2akd . 2013 togedier with all Riders to this dovumient,

(B} "Horrower" §s  JAMES A STONEBRIDGE AND BRIGH G STONEBRIDGE ,
FRLISEAND AND WIFE

Borrawer is (he mortgagor under this Security Instument,

(€}  "MBRS" is Mongage Weciwonic Registration Systemss, Ine. MERS is 2 separate
corporalion that is acting solely a8 2 nominee for Lender and Lener’s successors and assigus,
MERS is the mortaeges under this Seourity Instrument. MERS Is orgenized and existing
under the taws of Delaware, and has an address and tefephions wamber of P.O, BOx 2028, Fiiat,

M1 48501-2026, tef, (B88) 679-MERS,

TLLINOLS - Single Family ~ Fannie Mae/Froddie Mae
UNIFORM INSTRUMENT Form 3014 1701
MC3014-01  (BS/1T) {Page 1 of 18)




1401750149 Page: 3 of 24

UNOFFICIAL COPY

@) Lender"is Winirust Mongage, a division of Baringten Bank

and Trust Co., NA,
Lender i 9 a Natlonat Bank organized and existug unider the
faws of THE STATE OF ILLINOIS . Londer's addvess is

4700 W, Higging Rosd, Sulte 300, Resemont, R, 60018

(F)  "Mote” meuns the promissory note signed hy Borrowes and dated December 23rd
#0137, The Note stales that Borcawnr owes Lender
SEVEN FUNDRED EIGHTY TWO THOUSAND AND NOYIO0

Dollars 13578 752,000.00 } plus interest. Borvower has promised to pay fhis dabt
n ragular Perteate Payments and fo pay the debt in Tull not loter than
Jonuary 18, 2044

" "Property’ rieans the property that 8 described below under the heading "Transfer of
Rights In the Property."

() "Loan” means e dun evidenced by the Nine, phis Intevest, any prapayment chirges
antd late charges due uader the Note, nnd all sums due under this Secwrdly Insteument, plis
Interest,

(H)  "Riders® means all Riders -z 1h% Securlty Instrumendt thal are executed by Bovrower,
Phe fbllowing Ridees are 1o by executed-be dorvower feheck box bs applicablel:

(%] Adjustable Rate fider [} Condostinfubn Rider [..]  Second Home Rider
[T Balloon Rider 1 Biweskly Payrwent Rider [ 1+4 Family Rider

(] Other(s) Ispecty] [T} Manned Unit Development Rider

i8] "Applicable Law” means all conuolling applicil: federal, stale and loeal statules,
regulations, ordinances and administeative nules and ordess (that five the effect of Taw) as well
as all applicable final, non-appealable judicial opipions.

)] "Comtauaity Association Dues, Fess, and Assessments” means all dues, fees,
nssessments and ofher charges that are Imposed un Borrewer ar the Propersy by a condominium
agsociaion, homeowners assaciation or stmilar organization,

(£)  "Blectronic Fands Transfer* means any transfor of fimds, other than o tansaction
oriptnated by check, drafl, or similar paper instvument, which is Infliated through an ylectronie
torminal, felephomic instrument, computer, oF magnetic (@pe so s lo ordey, stract, & suthorize
a Fnaneial Instifution 1o debit v credit an account. Such term includes, but 15 not liniftad o,
poini-of-sile teansters, automated teller maching transactions, transfers Initiated By telophons,
wirs transfers, and antomated clearinghouse teansfors.,

(L} "Hacrow Thems” means those Hems that are desceibed in Section 3.

M) "Miscelluneons Proceeds" mesns any compensation, setflement, award of dumages, o
proceads paid by ony hird party {other than Insurance proceeds paid under the coverages
desceitred ia Section §) for: (i) damage 10, pr destraction of, the Properly; () condemnation o
other taking of all or any purt of the Propevsy; () conveyance in Hew of condemnaion: or {iv)
misrepreseitations of, oF omissions as te, the value and/ov conditton of the Property.

(N)  "Mortgage Insuronee” means insurance proteciing Lender agalnst the norpayment of,

ur defonlt on, the Lean,
ILLINOTS »Single Family-Fannie Mae/Frediis Mac UNIFORM INSTRUMENT It?ct; 3014 1401
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(@)  "Periodic Payment® means the regularly scheduled amount due for ) principal and
interest under the Note, plus i) any amouris under Section 3 of this Security Instrament.

& PRREPAY mewns the Real Batate Setitement Procedures Act {12 8.5.C, 52601 ef seq.)
and Ws implementing regulation, Regulation X {12 CFR. Part 1024), as they might be
amanded from time to time, or any additional or successar kegislation or regulation tal governs
the same subject matter, As used in ihis Sewedly Instrumeni, "RESPA" refers to all
requirements ang restictions that are imposed i regard to o "federally related morigage lora®
even if he Loaw does not qualify as a “federatly related mortgage loan” under RESPA,

{Q) .~ "Successor in Interest of Horrawer” means any parly that has laken titfe to the
Property. whether or noi that pasty has assumed Borrower's obligations under the Note and/or

this Securiiy, Tostrument,
TRANSFEZ (0F RIGHTS 1IN THE PROPERTY
This Seensity lusrrinpont seeures 1o Lender: {f) the vepayment of the Loan, and all renowals,
axdensions and mocddations of (e Nole; and (8) the performance of Boreower’s covenants and
agresmwnts under s Sewwity Instrument and the Note, Bor fhis puepose, Borrower does
hereby mortgage, gramt sodoconvey 1o MERS (solely as nomince for Lender and Lender's
amceossars and assigns) and o 4w stecessors and assigns of MERS the following described
praperty located in the

COGNTY

[Typaui esording Jurisdistion)]
of COOK

{Mame of Ruesrding Mueisdiotion]
SEE ATTACHED EXHIRIT "A

whicl cureantly has the address of 424 MEACHAM AVENUE

. Foreerf
PARK RIDGE , Minols  BOCEG (*Prapesteidirmes”):
oy #ip Codle]

TOGETHER WITH all the Improvements now or bereafter erected on the property, und
Ml casemenis, appurtenances, and fixiyres now or hereafler o pavt of the property. Al
replacements and additfons shall also be covered by this Securily Insirunent, All of the
foregoing I referred to in this Security Tnstrument as the “Property.” Borrawer wnderstands and
agrees that MERS holds oy legal fithe to the interests granted by Borrower in this Seckrity
Instrument, but, IF necassary (o romply with Jaw or eustorn, MERS (as nominee for Lender anid
Lendors's successors and assigns) has (he right' to exercise any or all of those interests,
including, but not lraited to, the right to foreclose and sell the Property; and o lake By action
required of Lender including, but not Hmited to, relensing and canceling this Security
Tnstrumsent, ,
TLLINOIS-Single Bamily-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Fq 3014 100
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BORROWER COVENANTS that Bowower is Jawlully seised of the estate hereby
conviyed and hos the sight to grant and convey the Froperly and that the Property is
pnencumbered, except for speumbrinces of recond.  Burrowsr waerands and will defend
generaily the title to the Propesty against all claims and demands, subjet o any encurnbrances
of record,

THIE SECURITY INSTRUMENT comlines uniform cavenants for natlonal use and
non-uniform covenants with imiled variations by jurisdiction io constitste a wnilorm secarity
instrument covering real property.

UNIFORM COVENANTS, Borsower and Lender covenant and agroe as follows:

(. Payment of Principal, Interost, Bsorow Itetns, Frepryment Chargey, and Late
Chuegrs, Dovawer shall pay when due the principal of, and interest on, the debi evidenced by
the Note and adv grepayment charges and Jate charges due uuder the Note, Borrower shadl also
pay funds for Bscrow Hlems puesuant to Section 5. Payments dug under the Note snd this
Seeurity Instrument sUii be made In U5, esrrency. However, If any check or other instrument
received hy Lender as proymint under the Note or this Security Instrument is returned 1o Loader
unpaid, Lender muy requite that_any or alf subsequent payments due under the Nole ant this
Secnrity Instrument he made in‘one or mora of the folfowing forms, ss selected by Lender: (a)
cash; (b} money order; {¢) certniipd wheck, bank check, treasurer's check or cashior's chaik,
provided any such cherk 15 drawn Gpan an nstifution whose deposits are instired by a federal
agensy, instrumentadity, or ewity; o [t} Siectranic Funds Transfer,

Payments are deemed received by Loative whes received at the location designated 1n
the Note or at such other locatton as may he wosigeated by Lender in acoordance with the noticy
pravisions in Section 15, Lender may return any povment or partial payment if the paymeal or
partial payments are insufficient 1o bring the Loan wuroeat, Lendor may accepl any payment o
partial pavment Insufficient o bring the Loan current, withed! walver of any riphis hereunder oy
prejudice to its rights 1o refuse such payment or partial paymesis in the fature, but Lender is pot
obligated to apply such payments al the tme such payments sre gocepted. I each Perlodic
Payment is applied as of its scheduled due date, then Lender neednet pay inierest on unapplied
funds, Lender may hold sueh unapphied funds antil Borrower mukes paymmt to brisg the Loas
current. 1 Borrower does not do so within a reasonable period of time! Lender shall either
apply such funds or vetorn them (o Borrower. 1 not applied earller, such itz will be applied
to the vutstanding principal balance under the Note immediately priov (o forechosure. No offser
or clatm which Borcower might bave now or In the fturs against Lender shall relieve Boerower
from meking payments due wnder the Node and this Security Instrument or periomayg the
coverants snd agreements secured by this Security Instrument.

2, Application of Payments or Proveeds. Excepl wy otherwise deserbed in i
Section 2, all payments aceepled and applied by Lender shall be applied in the following ordar
of priority: {a) ivterest due under the Note; (b) principal due under the Note; {e) amonnts due
under Bection 3. Such payments shall be applied to each Pertodic Payment in the order in which
it became due. Any remaining amosnts shull be appHied first to lute charges, second to any ather
amounts doe under this Sevurity Instrument, and then to reduce the principul balance of the
Nots.

TLLINOIS - Sisgdee Faroly - Fannle Maw/Froddie Mac
UNIPORM INSTRUMENT Form 3034 1/01
Gad14-04  (08/13) {Page 4 of 18]

)




1401750149 Page: 6 of 24

UNOFFICIAL COPY

If Lender recelves a payment from Borrower for a delinguent Peclodic Paymenl which
inciudes a sufficlent amount to pay any late chiarge due, the payment may be upplied lo the
delinquent payment and the Iate charge. If more than one Periedic Paymunt is outslanding,
Lender may apply any payment received from Borvawer to the repayment ol the Poriudic
Payments , and (o the extent that, each payment can be paid dn full, To the extent that wny
excoss exists after the payment I8 apphied 1o the full payment of one ov more Perlodic Payments,
such pxcess smay be gpplied to any late charges dup, Voluntary prepayments shall be applad
firsl to amy pregaymant charges and then as described in the Moe,

Auy application of payments, inswrance proceests, or Miscellaaeous Proceads to
pritesiral due wnder the Note shall ot extend ar postpone e duc date, or change the amount, of
the Proaodie Paymenls,

3, Punds for Bsecrow Items, Borowar shall pay 1o Lender on the day Perodic
Bayments ars dug under the Note, untl the Note is paid jn full, o sum {the "Funds") 1o provide
far payment ot ‘smounts due for: {a) taxes and assessments and other Hems which can sipin
priority over this Secarity Instrument as 3 len or encumbranze on the Property; (B} leasehold
payments o grovza tents on the Proporty, if aoy: () premiums for eny and oll Insarance
required by Lender undar Secidon 8; and () Morlgage Insurance premiusms, 1F any, or any suins
payable by Borrower to Leadesdn Jleu of the payment of Morigage Insurance premiums in
accordance with the provisions o) Seetion 10, These items are eafled “Bscraw Jems." At
origination or at any dme during the term of the Loam, Lender may require thal Community
Assoctution Dues, Fees, and Assessrien.s AL wny, be userowed by Borrower, and such dues, fees
and assessmients shall be on Escrow Itera Borrower shalt prompily furnist ta Lender ali notices
of amounis to be paid under this Seclion, Bosrower shall pay Lender the Fonds for Eserow
Temns unless Lender waives Borrower's obligetion-to pay the Funds for any or all Escrow ltems.
Leader may waive Borrower's obligation 1o pay 4 Londer Funds for any or 4l Yscrow Items o
any time. Any such waiver may only be In wiiting. 7 in ihe event of such walver, Boreower shall
pay diractly, when and where payable, (e umonnls 2ua for any Escrow Mems for which
gaymwont of Punds hag beon waived fiy Tender and, if Letdcr requives, shall furaish to Lender
receipts evidencing such peyment within such thme period as sener may require. Borrower's
obligation to make such payments snd fo provide recelpts shall Sup ¥t purposes be deemed 1o be
o covenant and agreement contained In this Security Instrument, 85 (he phrase “covenant and
agreement” 3% used in Secion 9. I Borrower Is obligated to pay feaow Dewms divectly,
pursuant 10 a waiver, aod Borrower falls to pay the amount due for an Escrove Ttem, Lender may
exercise ils rights under Section 9 and pay such amount and Borrewer shait thesbe obligated
under Seztion 9 to rapay to Lentder any surh smount.  Lender may revoke the Waivr as to sy
or all Escrow Hems at aay tine by a notice given in accordance with Section 15 und, w00 such
teyacation, Borrower siwll pay to Lender all Punds, and in such amounts, that ave thes mapiced
under this Seetion 3.

Lender may, at any thne, collect and hold Funds in an amount (a) sufficdent o permii
Lender to apply the Puads af the thne specilied under RESPA, and (b} not (o exceed the
myaximum amount a londer can require under RESPA. Lender shall estimate the amumt of
Funds dug on the basks of current data and reasonable estimates of expenditures of fiture Eserow
lterns or otherwise tn aecordance with Applicable Law.

TLLINOIS-Single Family-Fanuie Mag/Freddie Mae UNIFORM INSTRUMENT Fof) s
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The Fumds shall be held in an institetion whose deposils are Insured by & federal
agency, instrumentality, or entity (netuding Lewder, i Lender &s au institutlon whose deposits
are o insured) or in any Federal Home Loan Bank, Lender shali apply the Funds to pay (he
Eserow Items no Tater than the time specified wader RESPA. Lunder sball nof charge Borrower
For holding and applying the Funds, sunually analyzing the esceow account, ov verilying the
Bsorow Rems, unless Lender pays Borrower fnterest on the Funds and Applicable Law permity
Lender to make such a clrge. Unless un agreement Is made in writig or Applicable Law
requires nterest jo be paid on the Funds, Lender shall not be required 1o pay Bovrower any
Iterest or exrniugs on the Funds, Boveowor and Lender can agree In weiting, however, that
inizizsi shafl be patd on the Funds. Lender shail give to Borrowsr, without charge, an amnua)
aceoupiing of the Funds a5 required by RESPA,

I bere ds 7 swrphis of Funds held n escrow, as defined under RESPA, Lender shall
aceount 3 rswer Tor the excess funds in accordance with RESPA. If there is & shortage of
Funds held in'esoraw, as defined under RESPA, Lemdnr shalt nolify Borcower s requiced by
RESPA, and Borownr shall pay to Lender the amount necessary o make up the shovtage in
accordance with RESFA, but in no more thar 12 monthly paymests, I there i # deficlency
of Pupds hield tn escrow( as defined nnder RESPA, Lender shall notify Borrower ps requlred by
RESPA, and Borrower shalt pavto Lender the arouwt necessary to make up the deficiency in
accardance with RESPA, but it o raore than 12 munthly payments.

Upon payment in fuft of @l sums secored by s Seewrity Instrument, Lender shall
sromptly vefund o Boveower sy Fands Letd by Leader,

4, Cherges; Liens, Borrowe shall pay alf taxes, assessments, chorges, fines, and
impositions attribatable to the Property whichi can aitain priocity over this Seeurity Instrumoat,
feasehold paymants or grovud rents on the Property, if any, and Communlty Association Duas,
Fues, and Assessments, if any, To the sxient that-<nse items are Escrow Herms, Borvower shail
piry thei in the marner provided in Seciion 3.

Rorsewer shall promptly discherge any Yon whivh has priorily over (his Security
Instrument unless Bovrower: {2) agroes tn welting (0 the piyment of the obligation scoured by
the tign in & manoer reveptable fo Lender, but only so loag s Borrower is pecfonming sarh
ageeement; (B) contesis the Tien in good faith by, or defends agaiasy pafircement of (he ten in,
loggal procesdings which in Lender's opinion eperate to prevent the coluspament of the fien while
those proceedings are pending, but only wntil such procendings wre copcinded; or {6} secures
from the hodder of the Lo wn agrosment selisfactory te Lender subordinating, the lien to this
Security Instrumont. If Lender determines thal any pavi of the Property i subjert to @ len
whirh can attain pulerfiy over this Sseurity Jnstrument, Lender muy give Boribwres a notice
identifying the lien, Within 10 days of the date on which fhat notice is given, Borow.r-shall
satisfy e Hen or take one or more of the actions set forlk above in this Section 4.

Lender way requive Borrower to pay 3 one-iime charge for o real estate tix verligion
ant/or reporting service wsed by Lender in connection with this Loan,

5. Property Insursnce. Rorrower shall keep the improvements now existing or
hereafier erected on the Property insured against losy by five, hazards incheded within the term
Yextended coverage,” and way olher huzacds including, but not fimited 1o, earthguakes and
floods, for which Lender raguires Inssrance, This insurance shall be maintatved in the amounts

KLLINOIS-Single Family-Fannie Mae/Freddie Mac UMIFORM INSTRUMENT i“mﬁfﬂi}" 1701
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{including deduciible levels) and for the periods that Lender requirss, What Lender requires
pursuant to the preceding seutences cun change during (e term of fhe Loan, The lasurance
cagrier providing the insursnce shall be chusen by Borrower subjent to Lender's right to
dHsapprove Borcower's choive, which right shall ant be vxercised unrensonably. Lender may
require Borrower 40 pay, in eonncetion with this Loan, either: (3) 2 one-lime charge for flood
wone detecmdnation, cerfificaiton and tracking servives; or (b) 2 one-time charge for flood 2one
determination and cerliffvation services and subsequent charges coch fime remappings or stmilar
changes occur which reasonebly might affect such determination or ceriification. Borower shall
also he respensible for the gayment of any fees imposed by the Federal mergency Managernnt
Agseey In connection with the review of any fleod zone determination resulling from an
objertion hy Botrower,

1 Boreower falls to malntain any of the coverages described above, Lender may obiain
insurance Covayage, ® Lender’s option and Borrowar's expense, Lender is under no abligetion
to purchase awy peeticular fype or amount of covernge, Therefore, such coverage shall cover
Lender, bul might-oe might not protect Borvower, Borvower's giqoity in the Property, or the
contents of the Prancity, against any visk, hazard or Hability amd might provide grenter or lessey
coversge (han was previously i ellect. Borrower acknowledges thal the cost of the insurance
raverage so obiained migh sipnificantly exceed the cost of insurance thal Borewer could have
obtained. Any amounts dishwsad by Leoder under this Section § shall become additional dubt
nf Borrower sacured by ihis Sectrity Fostrument,  These amounts shall hear interest at the Note
rate from the date of dishursement wid shall Le payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al nswranee policies required by Lander and renewals of such policies shall be subjoct
i Lender's right to disapprove such policies, shaltinclude a standard morigage clause, and shall
name Lender as mortgagee and/or as an additionsi ioss payee. Lender shall have the right fo
twtd (he policies and resewai cerificates, T Lendw roguices, Borrower shall prowptly give o
Lender all receipts of paid premiums and renowal anticss. If Bovrower nbialns ony form of
msurance coverage, nut olherwise vequived by Lender, fro-damage to, or destruction of, the
Praperty, such poliey shall include @ standacd wortgage chiuse and shall vame Lender as
morigegee apd/or ag an adiditional loss payee.

Tn the event of loss, Borrower shall glve prompt notice (o b insurance carrder and
Lender. Lender may make progf of loss if not made prompily by Borsowsr. Linless Lender and
Boreower ofhieewise agree in writing, any losurance proceeds, whether or wet the undeelying
insurance wos requivad by Lender, shall be applted to resioration ar vepair of (e Pragerty, if the
vestoration or sapair i economicslly feasible and Lender's security s not Jessened, Duriug such
repair and vestoration pariod, Lender shall have the right to hold such insurance procesis until
Jender has had an opportunily Lo taspeet such Property fo ensire the work has beon copipleted
to Lender's satisfaction, provided that such inspection shall he mirdertaken prowptly, Tavder
may tisbuse proceeds for the rapairs and restortion In @ single payment or in 2 serles of
progress payments as the work Is compleled. Unless an agreement is wade fn writhag or
Applicabls Law requires interest to be paid an such inswrunce proceeds, Lender shall ot be
required (o pay Bocrower any interest or sarnings on such procesds. Fees for public adjustess,

TLLINOS-Single Famity-Fannie Mag/Frodefe Mae UNIFORM INSTRUMENT Ror 3014161
{Page 7 of 18) Taitials;
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or other hivd partivs, refained by Borrower shall not be pald sut of the Insurance proceeds and
shall he the snle obitgation of Basrower. IF the cestoration or repalr I not economically feastble
or Lender's securlty would be lessened, the insurance proceeds shall be applied to the sums
secnred by this Secwrity Instrument, whethar or not then due, with the excess, il auy, paid lo
Borrower, Such insurancs proceeds shall be spplied kb the arder provided for in Section 2,

It Borrower shandons the Property, Leader may flle, negotiate and settle any available
fnsurance elaim and velated matters. IF Borrower does not respand within 30 days 1o a notice
from Lender that the insurance carrier has affered 10 seitle a cluim, then Lender may negotiate
antf spitle the claim, The 30-day period will begin whee the notien I piven. Tn either event, o
if Lendir acquires the Property ander Section 22 or otherwise, Borrower herehy assigns to
Lender4z) Bogrower's rights fo any insurance proceeds in an amount not to exceed the amogats
unpatd ubdns 2he Note or this Seeurity Instrument, and (B) any other of Borrower's rights {other
than the oght to any refund of uoearned promiums paid by Borrower) under all insurance
policies eovertzg the Property, Insofar gs such riglus are applicilie W the coversge of the
Property. Lender iy use the tsuronce proceeds silher to repalr or restore the Properly or to
pay namounts unpatd-ader e Note or this Secwrity Instrument, whether or not then due,

6. Ocoupancy.  Beruwer shall accupy, establish, amd use the Froperty as Borrower's
principal residence within O deys after the execution of this Security Tnstrament and shatl
contbne to oceupy the Property us Borrower's principal residence for at least one year after the
date of occupancy, unless Leedel otherwise agrees in writing, which consent shall not be
unreasonably withheld, or undess extequiting circnmstanees exist which are beyond Barrower's
sontrol.

7, Preservation, Muintenance aud Protection of the Property; Inspeetions.
Boreawer shall pot destroy, damage or impair she Property, allow the Property lo deteriorate or
commil waste on the Property. Whether or not Soordwer Is yesiding in the Property, Borrower
shall maintain the Property i ordor to prevent (e Franaity from deleriorating ur decreasing in
value due 1o its condition, Unless N s determined purcmant i Section § that repair or
restoration 15 not economically feasible, Borvower shall prorzitty repatr the Property if dumaged
jo avold further detertoration o tdamage, K surasce o condeniation proceeds are putd 1
connection with damage to, or the faking of, the Property, Boriwwer shall he respousible for
repairing or restoring the Property only if Lender has released protynds for such purposes.
Lender may disburse proceeds for the repalrs and restoration in 2 single peyment ovin o Series of
progress paymeuts as the work i complated. 1 the Insurance o condemnatior proceeds are g0l
sufficient 1o repair or restors fhe Property, Borrower is not relieved of Borrowar's nhiigation for
the completion of sueh cepalr or restoration.

Lendet or lis agent may make reasonable entries upon and inspections of tw Pranerly,
1§t has roasonable cause, Lender may inspect the tnterlor of the fmprovements on the Projperty,
Lender shall give Borrower nofice al the time of ar prior fo such an intecior inspecion
specifying such reasonable canse,

8. Borrowe's Loss Appleation. Borrower shall be fn defaull i, during the Loan
application process, Borrower or any persons or entities acting al the direction of Borvower ar
with Borrower's koowledge or consen! gave mmierially false, miskeading, or inaccurate
information or statements to Lender (or fajled to provide Lender with material information) lo

uzg 161
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cospeeton with the Loas, Material represenfations Include, bul are not limited fo,
represeniativns concerning Borrowes's oceupancy of the Property as Borrewer's principat
tesidence,

9, Protection of Tender's Interest fn the Property and Rights Under this Seoucity
Instrument. 1f ) Borrowsr fails to perform the covenants and agreements conlsined in this
Securlty Instrument, (B there is a lugal proceeding that wight significantly affect Lender's
interest in the Property and/or rights under this Security Tnstrament {Such #s u proceeding In
bankrupicy, probate, lor condemnation or forfelture, for gnforcement of 3 lien which may aliain
priopity over this Security lstrument or o enloren Jaws of togulations}, or {¢) Borrawer hes
abandoaed the Property, then Lender may do and pay for whatever is reasunable or appropriate
o profect-1eader's interest in the Properly and rights under this Security Insirument, including
protecting sadfor assessing the value of the Property, and securing and/or repairing the
Broperty, Laader's artdons can inchude, bt are nod limited to: {a) paylng any sums secured by 2
fien which hay-priveity over this Secnrfty Insieemont; (b} appeating in cowet; and (0) paying
peasonable attorng;’s' Tees fo protect its imeyest in the Property and/or righls under this Security
Instrument, inchiding its cecured position in o banknuptey proceeding. Securlng the Properly
includes, but iz not limite? 15 entering the Property fo make repabrs, change locks, replace or
board up doors and winfows,dmin waler from pipes, eliminate huilding o other code
violatlons or dangernus conditns, and have utifities turned on or off, Although Lender may
take action under this Section 8, Cender dows not have o do so and is not under any duty o
obligation {0 do g0, R s agreed that Leavler fncurs an Hahility for not tuking ray ot ull actions
awtharized under this Section 3, .

Any amounts dishursed by Lantier (ndes this Sertion § shall bevome addifional debi of
Rotrower secured by this Security Tnstrument, Those amounts shall hear inferest at the Note rafe
from the date of dishursement and shall be payahie with such interest, upon notlce from Lender
1o Boreower requesting payment.

If thiz Secusity Tustrument s on 8 ieasehola, Burrower shall comply with all tie
provistons of the Jease. IF Borrower acquires fou title tothe Pronerty, the leaseliold and the fee
titde shall not merge unless Lendor agrees to the merger n writh g,

10, Mortusge Insarance, I Lender required Mortgage frzurance a5 a condition of
making the Loan, Borrower shall pay the preminms required 1o raatnizio<he Mortgage Insurance
I effect. If, for any reason, the Morigage Insurance coverage required Gy Lender ceases to be
avatlable from the morigage Tnswrer that previonsly providud sich insuranes d Borcower wis
required {o make separately designated paymants loward the preminms for Moriprge Insurmnce,
Borrawer shall pay the peemiums reqaived 1o obfuin coverage substantiatly equivaient o the
Morigage Insuranve previously in effect, al a cost substantially equivalent to {ne” oost lo
Barrower of thy Morlgage Tnsurance previpusly in affect, from an alternale morlgage (nsarer
selocted by Lander. I substantially equivalent Morigage Insurance coverage is not avairule,
Borrower shall continue fo pay to Lender the amount of e separately designated payments thal
werp due when the insurance coverage ceased to be in effpel. Leoder will accept, use and retajx
these payments o3 n non-efundable loss reserve in Hew of Morigage Inswrance. Such loss
teserve sial) be non-refundable, notwithstanding the Fact that fhe Lo is uitimstely paid b full,
and Lender shatl not be required to pay Borrower any inerest o earnings on such loss reserve,
Lender can no longer require loss reserve payments i Movigage Insurance coversge {in the

IELINOIS-Stngle Family-Fannle Mao/Freddie Mac UNIFORM INSTRUMENT Por
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amount and for the period that Lender requires) provided by na tnaurer selecied by Lender again
beeomes availible, is obtained, and Londer requires separately deshguated payments toward the
premiums for Morigage Insuronce. 1 Lender required Morigage Insurance a5 o condition of
making the Loan and Borrower was required 1o make separately designated payments wward ie
premivms for Morigage Insurance, Burrower shafd pay the premiums requived fo maintain
Mortgage (nsurance in effect, or to provide o non-refundable loss veserve, until the Lender's
requireraent for Morigage Insurance ends in agcordance with any written agreement between
Boreower and Lender providing for sueh termination or smil fenmination is vequired by
Applicale Low.  Nothing in this Section 10 affects Barrower's obiigation to pay interest at the
rate peor ided in the Note,

Motgege Inswrance reimburses Lender (or ony entity that purchases (he Note) for
gertain loews it may fnenr i Borrower does not repay thy Loan s agreed. Borrowar s nol a
prrty 0 the Morizage Insurance,

Mortgazs fesurers evahuate thetr tolal risk on ail such inserence In forte from time (o
Hime, and mzy enferin'o sgreements with other parties that share pr modify their sisk, or reduee
losses, These apressacnts are oo ferms and conditlons thet are satlstactory fo the mortgege
tnsarer and the ofher par(y Lor-parties) 1o these ageeerents. These agreemenls may require e
morigage insurer to make paymensusing any source of funds that the morigage nswrer may have
avaitable (which may include fwidls obtnined from Mortgage Insurance premiums).

As a result of these apreeneats, Lender, any purchaser of (he Note, another insurer,
any vetusurer, any other catity, or wiy alfitate of any of the forcgotny, may resetve (diveetly o
indireclly) amounts that devive from {od diight by characterized as) » portion of Borrower's
payments for Mortgage fnsusrence, in exchang: fon sharing or modifylng the morigage insurer's
visk, or reducing fosses, If such agreement provides that an affiliate of Lender mkes @ share of
the nsurer’s risk i exchange for a shave of the proadims paid to the tnsurer, e acrangement Is
often termed “caplve relusurance, . Further:

{5) Any such aprecments will not affect the sarovats thet Boarrower hes agroed to
pay for Mortgage Insurance, or any other termy of the Lonn, Such agreements will not
fnerense the amount Borrower will owe for Mortgage Insarence, and they will not entitle
Borrower to sny refund.

(b) Any such agreements wili not affeot thoe rights Borrowse bas -iff any~ with
respest to the Mortgags Tnsurance under the Homeowners Protection Sst of 1958 or auy
other taw, These rights may Include the right te reooive certain disclosire, to request and
obtain cancellation of the Mortgags Insutsncy, to have the Morigage Insurance-teeminated
automatically, and/or to recoive a refund of any Mortgage Insurance preminag Jart were
unegrned st the thae of such caacellation or termination,

11, Assignraent of Miscellaneons Proceeds; Porfeiture, All Miscellancous Piocevds
are hereby assigned to and shall be patd to Lender,

o
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If the Property s damaged, such Miscellaneous Proceeds shall be applied to restoration
ot repajr of the Property, if the restoration or repair is econpmically feasible and Lender's
security is not fessoned. During such vepale and restoration period, Lender shall have the right
1o hold such Miscetlaneous Proceeds antil Lender has had an opportunity to inspect such
Property to ensure the work s been completed o Lendec's satisfaction, provided that such
tnspection shall be undertaken promptly,  Lender may pay for the repalis ond restoration in o
single disbursenent or in o sertes of progress payments as the work is completed, Unless an
agresment is made in willng or Applicable Law requires interest o be pald on such
Miscellaneous Proveeds, Lender shall not be vequived to pay Borrower any interest or carnings
an siel Miscellancous Proceeds, I (he restoration or sepair I not econpmivally feasthle or
Lender's security would be Jessened, the Miscellancous Proceeds shall be applied lo the sums
secured Uy his Security Instrnent, whether or not then due, with the excess, if any, paid to
Borrower. urk Miscellaneous Procends shall be applied in the prder providesd for in Section 2.

fo the event of 4 fotal taking, desteuction, or loss In value of the Praperty, the
Miscollaneous Procseds shall be applind to the sums secured by this Security Instrament,
whethur or not then doc, with (he exeess, if any, paid 1o Barrower,

In the event of @ portial tnking, destraction, o7 doss in value of the Property tn whick
the Falr market value of the Froperty immediately before the partial taking, destruction, or loss
in vajue is equal @ or greater Gian the ameunt of the sws secared by this Seewrlty Instrument
immediaiely before the pardal tokivg, destiruntion, or Joss in value, unless Borrower and Lenter
otlerwise agees in wriling, the sums S7cured by this Security Instrument shall be reduced by the
areount of the Miscellanenos Proconds imuitinlied by the Tollewlng fraction: {a) the tofaf amount
of the sums secared hmmediately before the prodal taking, destrnetion, or loss in value divided
hy {b) the fair market value of the Property immediately hefore the partfal taking, destruction, of
Toss tn vadue, Any balance shall be paid 1o Borrower.

I the event of a partial taldng, destruction, ut-Joss fn value of the Property in which
the Fair markat value of the Property Smmedislely hefore e partial taking, destruction, or loss
in value Is less thon the amount of the sums secarsd horndiately before the partial taling,
destruntion, o Joss W value, uwless Borvower and Lender lteivise agree in willing, the
Miscellanesus Proceeds shall be applied to the sums secured by iiis Secarity Instrument whether
or ol the susns are thes due,

If the Preperty is abandoned by Borrower, or if, after notice by ‘Lender to Borrower
it e Opposing Party s defined in fhe nexd sentencs) olfers to make an award fo selle o
cladm For damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellsneous Proceds) ellher fo
restovation ov repair of the Property or tu the sums secured by Giis Security Instrumies!, whether
or nol thex due. "Opposing Party” means the fird party thai owes Borrower Miscellanaous
Proveds ar the parly against whom Borrower hus a right of action in vegard to Miscellinenis
Procests.

14 101
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Borrower shall be in default if ooy action or proceeding, whether civil or criminal, is
begun that, fn Leader's judgment, could result in forfeitare of the Property or other malerksl
jmpatrment of Londer's iterest in (he Property or rights under this Security Instrument,
Borrower wan cnee sueh a defindl and, i acceleration bas occuired, reinstate os provided in
Section 19, by causing the actlon or proceeding to be dismissed with a ruling that, I Lender's
judgmend, prectudes (axfeiture of the Property or other material foapairment nf Lender's Interest
i the Proparty or vights under this Security Instrument, The proceeds of any award or claim for
dumages tal are atiributable o the impairment of Londe’s interest in the Properly are hereby
wssignet and shall be paid to Lender.,

Al Misceliancous Proceeds that are not applied lo restoration or repukr of the Property
shall bedpolied in the order provided for In Section 2,

12 Porrower Not Released; Forbeorsnoe By Londer Not o Waiver. Extension of
the thine for pavenant or medification of amerlization of the sums secured by this Security
Instramient grantev by Lender to Borsower or any Successar in Interest of Borrawer shall not
operaie o relgase the Vabitity of Borrower or any Suceessors in Intevest of Borrowsr, Lander
shall not e reguived 5 tommence procsedings againgt any Suceessor in Interest of Borrower or
to refuse to axtend thne For vavinent or othevwise modify amortization of the sums ssewred by
this Securily Instrument by reaser of any demand made by the original Borcower or any
Sucesssors 1n Interest of Rowower, Any forbearance by Lender in sxercising any vight or
remedy incluting, without limitation,) Lender's accepisnce of payments from thid persons,
enlities or Sutcessors th Fetorest of Borrovver or n amounts fess than the amotnt (hon dug, shall
not b a walver of or preclude the exerciss v any right or remery,

13, Jolt and Severnl Linbility; Cosigners; Successors and Assigny Bound.
Bortower covenants and agrees that Borrowes's hligations and Babifity shall be joint and
several, However, any Borrower who co-signs thia-Greurity Instrument bt Goes not excente the
Note {3 “co-signer™}t (o) Is co-signing this Seourity-ipstzument only to worigage, grant and
convey the co-signer's Interest in the Property under the tepas of this Seaurity Instrument; {h) is
1ot personalty obligated to pay the sums seenred by this Seetcity Tosteament: aml {c) agrees thal
Londer and any other Borrower can agree to extend, modify, forbewr or make mny
accommodations with ragard to the terms of this Serurity Instruwaeni or the Note without the
co-stgner's consent,

Subject to the provisions of Sectlon 18, any Successor i Imcrist-of Borrower who
assumes Borrower's obligations wnder this Securlty Instrumeny in writiag, and is approved by
Lendoer, shall obisin sl of Borrower's vighis and beneflis under this Seturlty Isstrement.
Booower shal! not be released from Barrower's ohiigations wnd Hability under this Secarity
Tosirument unless Lender aprees o such release in writing. The covenants and agresm.nts of
this Secuzity Tnstrumant shull bind {except as provided in Section 20) and benefit the suecrisors

and assipns of Lender,
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14, Loan Charges. Lender nmy charge Borrower foes for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest In the
Property and rights under (bis Security Instrument, includlag, buf nol Bimifed 1o, atiorngys’ fees,
property inspection and valuation fees. In vegard (o any other fees, the absence of express
autharity I (s Securlty Instrument o charge a specific fee to Borrower shall not b consirwed
as & probibition on the charging of such fee. Lendnr may pot charge fees tat are expressly
profiibited by this Secuvity Tnstrument or by Applicable Law,

Il 1he Loan is subject o o ow which sels maximum donn charges, amd that law s feally
interpreted su that the isterest or other loan charpes collected or Lo be coliected in connection
with e Loan exceed the permitted imits, then; (2} any such loau charge shall be reduced by the
afiol tiecessary 1o reduce the charge to the permitted Jimit; and (b any sums elready collecled
{rom ‘Brrower which exceaded permitied lmits will be relunded to Borrower, Lender may
chonse fu ke this refund by reducing the principal owed under the Note or by making a direct
payment to Boripwer, IF o refund reduces principud, the veduction will be treated as a paciial
prepayment widitany prepayment charge (whether or not a prepayment charge s provided for
undar the Note).© finrrower’s acceptance of any such refund made by direct payment {0
Rorrower will constitute swaiver of any vight of aciien Borrower might have arising eut of such
pypreharge.

15, Woticas, All Mauves given by Borrower or Lender fn connection with this
Sectrity Instrument must be Inwritng, Any notice (0 Borrawer in connection with this Securily
fostrussent shall e deemed to havepaon given to Borrower when mailed by frst class mail or
when actually delivered to Borrower'sandee address i sent by other means, Notice to any one
Barrower shall constitute notice to all Borrewers unless Applicable Law expressly requires
otierwise, Tio notice sddress shall be (he Propecty Address unless Borrower has deslgnated a
substitwle notipe address hy notice fo Lender. )Borvewer shall promptly notify Lender of
Bortower’s change of address, If Lender specifier s puocedurs for reporting Burrower's change
of address, then Borrower shall only report a charge of address through that spocithed
procedure, There may be only one designated notice widress under this Security Instrumen! ot
any one time.  Any aotice to Lender shall be given by uelivering it or by mniling it by first
class mall 1o Lender's address stated heretn unless Lender lss designuted another address by
notice to Borrower, Any notive in connection with this Secnrity Jartoument shatl nat be deemad
to have been given to Lender wniil sctwally veceived by Lewder, f-asy puttee vequired by this
Security nstrument 5 also coquived under Applizable Law, the Applivalin. Law requirement will
satisfy {he correspanding reguivement undor this Security Instrument,

16, Cioverning Law, Severability; Rules of Construction. This Seevity Tnsirumo
shall be govemed by Federal faw and the lnw of the judisdiction in which the Properiy ls located.
All rights and obligations comteined in this Security Instrument are subject 1o any resaiements
sad Hinltations of Applieable Law. Applicable Law might expliciily or impliciily alww_the
parties 1o agree Dy contract or it might be silent, but such silence shall not be construed as a

TLLINOIS-Single Family-Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT !*Wym 1)

GI014-13 (087113 {Page 13 0f18) Tnitials: {7 &
! a8 5" £




1401750149 Page: 15 of 24

UNOFFICIAL COPY

profibition against agrsement by contract. Tn the cvent that any provision or clause of this
Secwrlty Instrument ot the Note confliets with Applicable Law, such conflict shall nol affent
other provisions of his Secucity Insirument or the Note which tan be given effect without the
eonflicting provision,

As used In this Security Instrument: {a) words of the mascuitne gender shall mean el
innlude corresponding nenter wards or words of the femining gender; (b) words fn the stagular
shall mean and include the pharal and vice verse; and {¢) the word “may" gives sole discretion
withowt any obligation 1o fake any action.

17. Borrower's Copy. Borrower shali be given ouo topy of the Note and of his
Secuxity Instrumend.

18, Transfer of the Property or g Beneficial Interest in Borrower, As used in this
Sédiup 18, “Interest in the Property” means any legal or beneficial interest in the Property,
inchuitieg, bat not Hmited o, these beneficial interests transferred in 2 bond for deed, contract
for deed, tisilbment sales contract or escrow agroement, the intent of whick is the transfer of
title by Borrows al o future date to a purchaser,

It afl o apy part of the Propecty or aay luierest in the Property Is sold or transforred
for 3f Borrewsr 8 ot a natural preson and w beneflcial fnterest in Boreower is sold or
tramsforred) without Lepdar's prior wiitien consent, Lender may vequire tumediate payrent in
full of alf sums securedd by fas Security Insteument, However, this option sball pol ba ewercised
try Lender i such exerclse is protibited by Apphieable Law,

Il Lendar axercises (hie-ontion, Lender shall give Borrower notice of acceleration, The
notice shall provide 1 perfud of nar-less than 30 days from the dat the notice is glven I
nceoriance with Sectian 15 within which Berrower must pay alf sums secured by Ihis Security
Tnstrurment, 1T Borrower fils o pay thuse sus prior t the explration of this period, Lender
may invoke amy remudies permitied by this SecwHy Insirument without further notice of temsd
tm Borrower,

19, Horrower's Right to Reinstate Afer Acceleration. 1f Borrower meets cerlain
eonditons, Borrower shall have the right te have eplovcemet of this Sevarity Instrumant
discontinied @ amy thme prior o the eactiest of: {a)five duys before sale of the Proporty
pursaant to any power of sale conained in this Seeurlyy Instrseent; (B) such othey period as
Applicable Law might specify for the terminaiion of Boreower w rigot to reinstale; or (&) entry of
a judgment enforeing (hs Security Instriment, Those conditions o7 that Borvawer; {a) pays
Lender all sums which ther would be due under this Seeurity Tostrameni and the Note os i uy
acceleration had ocerred; ) cures any default of any olber covenants ¢r agroements; {e) pays
alt expenses imeuersd in enforciog s Securty Instrmnent, including, dn not [Tmited o,
reasonable attorneys’ fegs, property inspection and valuation fees, and olher fees incirred for the
purpose of protecting Lender's interest in the Propesty and rights tndey this Secuelty Tnsivument’
and {d) takes such action s Lender may reasonably roquire to assure that Lender's ifzceit In the
Properiy and rights under this Secuzity Instoument, and Borrower's obligation to pay (e anms
sepured by this Securlty Instrument, shall continue unchanged nnless as otherwise produed
undrr Applicable Law. Lesder may require thal Borrower pay such reinstatemseni sumis and
expenses fn one or more of the following forms, as sefocted by Lender: {a) cash; {(b) money
order; (¢} certifiod ehock, bk check, treasurer's theck or coshier's check, provided any such
check is drawn upon wn justitution whose deposits are fnsured by a federal agency,
instrumeniality or entily: or {d) Blectronic Punds Transfer, Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall semain fully effective as I no
aceeleration had occurred, Mowever, fhis cght fo refnstate shall not apply In the cose of
acceleration under Section 18,

20, Sale of Note; Change of Losn Servicer; Noties of Grievanes, The Note or o
partial interest in the Note {together with this Security Instrument) can be sold oup or more
times without prior potlee to Borrower, A sale might vesull in @ change in the enity tkaown as
the “Loan Servicer") that collects Periodie Paymems due uader the Note and this Secwrity
Tnstrumont and performs olher movigage loun survicing obligatons under the Nots, (his Security
fastrurent, and Applicabic Law, There also might be ane or more changes of the Loun Servicer
piréiated 1o o sale of the Note. If there is a change of the Loan Servicer, Dorrower will he
given wnton notice of the change which will state e name and address of the new Laan
Serviver, Mo addrass to which payments should be made and any other information RESPA
requires i cearsclion with & notice of transfer of servicing, 1 the Mote is sold and thereafier
the Loan s satvice: by @ Loan Servicer ofher than the purchaser of the Note, the mor(gage loan
servicing obligations io Burrower will semaln with the Loan Servicer or he transferred to 2
successor Loan Sesvicer augd are not assumed by the Note purchaser wuless otherwise provided
by the Note purchaser.

Neither Borrower sor Lesder may commence, Join, or be joined to any judicial action
{ns wither an Individual figgard or'the member of o class) that arbses from the nther parly's
actions pursitant to this Security Ivatriment or that alleges that the otlier parly has breached any
provision of, or wy duty owed by rdusenof, this Security Tnstrutaent, un(il such Burrower of
Lender has pofified the othar party {with 1uch notice given in compliance with the requirementy
of Seetion 15) of such alleged braach and afiordad the olker party hereto a reasonable pesind
aftor the giving of such notice to take correctiva-action. If Applicable Law provides 2 tms
period whick must elapse before cariain action ca v taken, that tme period will be desmed to
he reasonable for purposes of this paragraph, The nuies of acceleratton and opportunity to cure
given to Borrower pursuant (o Seclion 22 and the neted of aceeleration given to Barrower
pursuant (o Seclion 18 shall be deemed o satisly the notied-wnd apportundty fo take corrective
setion provisions of this Section 20,

21, Hazardous Substances. As used n s Section 255 40 “Hazardous Substances”
are those substances defloed as toxic or bazardous substanees,’ polimtanis, or wastes by
Envirentaenial Law mnd the following substances: gasoling, kerosene, otber-flammable or toxic
pelroleom products, foxke pesticides and herbleides, volwile solvenls, " wrials contatntng
asbestos or formaldehyde, snd radivactive materials; b} "Epvironmental Law™ maans faderal
fws and laws of the jurisdiciion where the Property is located that refate to hcalth sufoty or
environmental protection; {¢) “Bavironmental Clesnup” tnehudes any resporise oclion, rumedial
action, or semoval actien, as defined in Environmental Law; apd () an "Emvireoresiad
Coodition® means 8 condition that van cause, confiibute to, or otherwise frigger g
Envivonmeniai Cleanup,

Barrower shiall aot cause or permil the prasenre, use, disposal, storage, or release of any
Hazardous Substanees, or hreaten to release any Hazardous Subsiances, v or in the Property.
Borrower shali not do, nor allow anyone else to do, anything affecting the Propesty (1) that is In
vioktion of any Envirooraental Law, (1) whith cremtes an Environmental Condition, or (e}
which, due o (he presence, use, ot refuase of a Hazardous Subs(ance, creates 2 condition that
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sdversaly afforts the valne of the Fruperty, The preceding two senfences shall not apply to the
presence, use, o stovage on the Property of small quantities of Hazerdous Substances fat ave
pengcally recognized to be appreprimte to noval residential uses and 10 mainlesiace of the
Propecty {including, but et fimbted to, hazardons substances in constimer products).

Barrower shall promptly give Lender written notice of {1} wny investigation, claim,
demand, Jawsult or other action by any governmental or regalalory agenty or privaie purty
invalving the Property and aay Huzardons Substance or Environmental Law of which Borrowe
has actun! knowledge, () eny Hnviconmental Condition, including bul not lmiled 0, any
spilting, leaklog, discharge, refease oo threat of eolease of ary Hozardous Substance, und {¢} any
povatition caused by the presence, use or release of a Hazacdous Substance which adversely
atfecisthe value of the Property. IT Borrower learns, or i3 notified by any goveramental or
reguiatary) authority, or any grivite paty, et any removal or ather remediation of any
Hazardaus Sibstance affecing the Property is necessary, Borrower shall prompily toke all
necessary reriodial actions in aceordance with Enviroomental Law, Nothing herein shall create
any obigation pg Lander for an Enviropmantal Cleanup.

NON-UNIFORM, COVENANTS, Borrower and Lender further covenant sl agree as
follows:

22, Accolerstion; Rewodies. Lender shall give notive to Borrower prior fo
seoeleration following Borrowes's Ureach of any covensnt or sgreement I this Security
Instrueaent (but not prior to acceleraton under Section 18 unless Applivable Lew provides
otherwise), The notice shall apecify: ((k) 2he default; (b) the setion required 10 cure the
defoult; (o) & date, wot Tess than 30 days from the dute the notice is given to Borrower, by
which the default must be mred; and (d) that eilure to sure the default on or before the
dute gpesified i the notice may reslt in necoltestion of the sums secured by this Security
Instrument, Soreclosure by judicisl proceeding and salo of the Property. The notive shall
further inform Borrawer of the vight to relnstats nfier acceleration uud the right to assert
in the foreclosure provecding the pon-oxisionce of @ defiult or any other defonse of
Borrower to aveelerstion and foreclosure, 1F the definlt is nat cured on or befors the date
specified Jn the potive, Lender at its option may require immedinte payment fn full of all
gums seenred by this Seourity Instroment without further deman< and may forectose this
Security Tnstrnment by judicial proceeding, Lender chall be entitled to colleet ofl expensos
incurred in prrasing the ramedies provided in this Bection 22, including, hut not limited to,
reasonable sttorneys’ foes and costs of titl evidemoes,

23, Relegse. Upen payment of afl stmns secnred by this Sesurily lustisaent - Lender
shall release this Seourity Istrument, Borrnwer shall pay sny recordation cests. Lapuer may
charge Bocrower a (ee for releasing this Securfly tnstrument, but anly if the lee is paid (5.2 third
paly for services rendered and the chorging of the fer is permitied under Applicable Law,

94, Waiver of Homestend. In sccordance with Iiinois faw, the Borrower hereby
releases and waives all rightz under and by virtse of the Hiinels homestead exemption faws.

25, Plucement of Collnteral Protection Insurancs, Unless Borcower provides Lender
with evidence of the isurasce coverage required by Borrower's agrecment with Lender, Lender
mity porchase Insuennce of Borrowes's expense fo protect Londer's interests in Boreower's
colfateral, "This tnsurance may, but need nol, jrotect Borrower’s interests. The coverage tha
Lender purchases may oot pay any claim (hal Borrower makes or any claim thalals made
TLLINOIS- Single Famitly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Facgt 8014 1701
(3a014.16  (05/11) [Page 16 0f 1§} Tnitialy 35_\
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against Borrower In conneetion willt the collateral,  Burrower may Jater cansel any insusance
purchised iy Lender, but enly after providing Lender with evidence that Borrower has obtined
insnranee as requived by Borrower's and Lender's agresment. If Lender parchases nsurance far
the collatoral, Borrowsr wili be responsible for the costs of that insurance, including inferest and
any other charges Lender may impose tn connection with the placement of the Insurance, until
the effective date of the cancellation or expiration or the insurance, The costs of the insurance
may be added o Borrower's total outstanding balance or obligation. The costs of the insurance
iy be more than the cost of insurance Borrowsr may be able to oblain on 35 0w,

BY S.GMNING BELOW. Borpowor accepts and agrees to e ferms and covenants
eontained in s Seeasity Insthoptnin m }Ym exgeted by Borrower and recorded with

i,
/
y

A L (Son!

/ ‘
;W&”s A STONERGINGE S “Borrawer

/P’(\Aﬁ{( <“’*ﬁ ; % &hb’ s ,,n/ (Seni

o 31\{)(}2&3&1!{7@ W Rorrewer

{Sead
~Boreower

{seal
~Horrgwer

Winessos:

ILLINOU-Stagle Family-Funoie Mae/Fredidie Mac UNIFORM INSTRUMENT Form 3014 1/
(33014-17 {(}5!11} {Page 17 of 18}
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INDIVIDUAL ACKNOWLEDGMENT
BTATE OF ILLINOIS,

comvryor (DK }oss
L ‘A”‘M N’L\ ({bf 5\}”%@ N i < , & Notary Pulbilic

i and for said coundy and state do hereby cortify that
JANER J, STONEBRIDGE AND BRIGID G STONEBRIDGE , HUSBAND AND WIFE

personally known o me (8 be the same person(s} whose mamefs) subsoribed to the foregoing
instrurnent, appeares hefore me this day in person, and acknowledged thal they

signed and delivered-lue sald fnstrument a5 their fren and voluntary act, for the uses
anel pueposes theredn set Tt

Given wnder my handd aad wficlal seal, his 28 T’E}i&ﬂ
Dacumber v 2043 : \
. {’wL 5

Notary Public

My Gommission Lxpires; L A
L " : RPN Py i i
a0 I . OFFICIAL SEA), '
hRNA BINKOWICZ
§ NOTARY PUBLS - STATE OF KLINDIS

g MY COMMSBIN EXPIRES: 12597114
MMMM&W&MW)W AP P P

ILLINOIS-Single Family-Fannie Moe/Freddie Mae UNIFORM INSTRUMENT Foe QO% 1401
(301418 (05711) (Page 15 of 15) Imitiﬁ!ﬁ;ﬁ By

e
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR Oue-Year Tndex {As Pablished Yn The Wall Street Joraal - Rate Caps)

LOANSE (07785500
THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd diry of
December . 2013, and is incerporated fnto and shull be deomed to

amead and supplement the Morigage, Deed of Trust, or Secwlty Deed (the “Security
Instruineat’) of the same date given by the undersigned ("Borrowes") to secure Borrowes’s
Fixea/Adjustible Rate Noto {the "Note"} to

Wintrust Mor zage, a division of Barington: Bank and Trust Go.,

WA, a Nasioron Bank

(*Lender"} of th¢ seane dale and coverlng the propesty duscrtbed in ihe Secsity Instroment and
Jovated at:

424 MEACHAM AVENLE PARK RIDGE, R, 60068

T NOTE PROVES FOR A CHARGE IN BORROWER'S ¥IXED
INTERBST RATE TO-AM ADIUSTABLE INTERBST RATH. THE
NOTR LIMITS THE “AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CEANGR AT ANY ONE TIME AND THE
MAKIMUM RATE BORROWEF MUST PAY,
ADDITIONAL COVENANTS. In additin o lhe coveonts and agresments made in the
Security Instrument, Boreower and Lender further covonint and agree o3 folfows:
A, ADYUSTABRLE RATE AND MONTHLY PALMENT CHANGES
The Note provides for an initial fixed interost rate co /3,250 Y. The Note alse
provides for a change In the fnitial fixed rate to an adjustaiie Interest rate, as follows:

4 ADTUSTABLE INTEREST RATE AND MONTHLY PAYVMENT CHANGES

{A) Change Dutes
The initisl xed mlorest rate T will pay may changs 10 an adjustabe atecest rate on the Lrst
day of  Januery , 2021 and the adjustable intesest rate I wilt pay

way change on thet day every 12th month thereafter. The date on which my il fixed intorest
rate changes (0 a0 adjustable interest rate, and each date on which my adjusgtaile irierest rate
could change, is called & "Change Date,”

{B) The Index

Beginaing wilk the first Change Date, my adjusisble Interest rin will be based w04
Index. The “Index® is the average of inferbank offered rates for omeyesr U5
dollar-denominated deposits in the London market ("LIBOR}, a5 published in The Wall Strau
Jowral, The most recent fodex figure available as of the date 45 days befbre each Change Date
is valied the "Currzat Index.”

If the Index is no longer avallable, the Note Holder wifl choose 2 new Index that s based
apon comparable information, The Mote Holder will give me notice of this choire.

MULTIETATE FIXED/ATSUSTABLE BATE BIDER ¥
WHS ONBYEAR LB - Soyhe Famby « Fimnie Mo Unifoms it ﬁﬁm ik
FIAT-HT OB Pags 1 pt 4 mittatee S
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{C) Caloulation of Changus

Before each Change Date, the Note Holder will caleulate niy wes fnterast rate by adding
TWD AND ORE QUARTER percentage points { 2250 %)
to e Chevent Tadex, The Nute Holder will then round the vesalt of this addition 1o the nearest
one-cighth of one percentage point {0,125%). Subject io the Bmits siaied in Seclion 4{K)
bedow, this rovnderd amosnt will be my new inlerest rate anti the next Change Date.

The Note Holder will then determine the amount of the manthly payment that would be
sufficiaut in repay the umpaid principsl that | am expecter to owe o the Change Date in Jull on
the Moty Dnte al wy new interest safe In substantially equal paymenis, The result of his
cafoulation il be the new amount of ny mosthly payment,

(DY L on Interest Rate Chanpes

The interest rate T am requived fo pay at the frst Change Date will not be greater than

5.250 O3 or less than 2,260 %, Thereafter, my adjustable interost rate
Wil never he lnoredsed nr decreased on sy single Chonge Dale by more than (wo
perventage points from(the wte of interest § have been paying for the preceting 12 months,
My Interest rate will pever b grecter than - 8,260 %.

{B) Effective Date of Clanges

My new inderest vaie witl becomy. effective on each Change Date. 1 will pay the amoual of
wiy now monthly paymest beglining (on/the fiest monthly payment date after the Change Dale
until tho amount of my monthly payment ¢ nges agaln.

(F) Noties of Changes

The Note Holder will deliver or mail fs-me-a notice of any changes in my initial feed
interest rate to an sdiustable interest rate and of asy siunges in my adjusiable interest rale before
the effactive date of any change, The netice will incivie the wmaunt of my monthly payment,
any infoemation required by law i be ghven to me and dloe the tiile end tefephone mumbor of n
pecson who will snswer sey question I may have regerding e notice.

B, TRANSFER OF THE PROFERTY OR A BENEFICIAL LSTLREST IN BORROWER

1. UniHl Borrower's Initial fixed interest rate changes 1o an adjust:ile nterest tale under
the terms stated] fn Section A ahove, Uniform Covenant 18 of the Securtiy Tng'nument stll read
a5 follows:

Transfer of the Property or a Denoficinl Interest in Borrowsr. As usedin
this Section 18, "Inferest in the Propecty” sneans any legal or beneficial Interest n s
Propatty, including, but not fimited to, those benefictal interssts transferred In 2 bonu
for deed, contract for deed, installment sufes contract or escrow sgreement, the intend
of which is the transfer of title by Borcawer ot » future date to  purchaser.

I alf or any part of the Property or any Intevest in the Property is sold or
ansferred (or §f Borrower s not 2 natsal peson and 2 henelicial imterest In
Rurrower s spid er teansferred) without Lender's prioy writien consent, Lender niy

MULTIETATE FIXED/ALLIUSTABLE RATE RIDER A
WES ONEYEAR, LIBOR - Slrde Pamily » Fanne Mey Unilomn et Forp) #1587 8101
titlals: _ i

18T {DH62) Page 2 of 4




1401750149 Page: 22 of 24

UNOFFICIAL COPY

vequive immediate payment n fult of wll sums secursd by (his Security Instramend.
However, this option shall not be exercised by Lender If such exercise is prohbited
by Applicable Law.

if Lender exerrises his option, Lender shali give Borrower notice of
gcreleration, The notice shidl provide n pertod of not Tess than 30 duys from the date
the notice is given in accordance with Section 15 within which Borrower must pay alf
sumns seeneed by this Seentity Instrurment, 1F Borrower {ails to pay these sums prior Lo
foe cxplration of this peviod, Lender may invoke any remedies permitted by this
Sueurity Tnstrument without Turther notice or demand on Bormwer,

2. When Bormwer's taltial fixed Intorest sate changes to an adjustable inlerest vate under
the teesns stated Ao Section A above, Uniform Covenamt 18 of the Security Instrument described
ip Section R1 aboys shalt then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Sacuety Jretument shall bo amended (o read 25 fullows:

Transfer of therroperty or » Benefickal Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any fegal or beneficial futerest ln the
Property, including, but mei Yintted o, thoss benefictal inlerssis tromsferred ina hand
for deed, conteact for dead, Liataiment seles costract oy sserow agreement, the intend

of which is the transfer of dtle by Sorcower #t 2 Tninre date to p pugchaser,
IF gl or any parl of e Preperty-or any Interest in the Propenty is sold or

wansforred {ov if Borcower is nol ¢ nutural person and 2 beneficial interest In
Burrower is sold or transferved) withoni {lensler's prior wiitten consent, Lendsr may
roquire lmmodiate payment in full of all sares secured by this Becurity Instrument.
Howeyer, this option shall not be exercived by Lendur if such exercise is prohibited
by Applicable Law. Lender also shall not exereise iy aption i (a) Borrower causts
 be submitied fo Lender taformation required by Lenderto evibiate the imeaded

transferee 95 3 2 oew loan were befng made fo the twansféress and () Lender
veasonably determines that Lender's seunrity will not be (wopefred by the lean
assumplion end (hat (e risk of » breach of ay covenant or agrecinenit in this Securily
Instrurgend is aceeptable 1o Lender,

To the oxtent permitted by Applicable Law, Lender may charge o 1easonsble fee
as & onadition e Lender's consent 1o the loan assurmption. Lender also w gy 2quire
{he iransferee to sign an assumptinn ogreoment thal is acceptable (o Lender apy sl
obligaies the fransierce o keep all the promises and agreements made in the Note 2pd
in fiis Security Instrument, Borrower will continue (0 be obligated under the Nute
and this Sscurily Instument unless Lender reloases Borrower b wriiing.

MULTISTATE EIXEADIURTABLE RATE RIGER

YRS ONEYEAR LIBER INDEX - Shyls Fanlly « Fannla Mae UnHorm istroment Wkﬁm
u A
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If L.ender exercises the option 1o roquire nmediate payment in full, Lender shall
glve Horrower notice of acceleration, The notice shall provide a period of not tess
than 30 days from the date the notice is piven in secordance with Section 13 within
which Borrawer must pay all sums secured by this Secarity Instrument. If Borcower
Iails to pey these stms prior to the expiration of this period, Lender may fnvoke any
remedies permilted by this Securily Instrament without further sottes o demand on

Brrrover,

BY SICNING BELOW, Borrower sccepts and agrees (o the terms und covenawts confained

in this Fixed/Addtustable Rate Rider,

St

/““
aw o ‘
\,}"‘\x f‘“’ .

~Borrowey

{ St}

BRIt ‘@smw”& AT

Aeenwer

{Benl}

~forrave

(Henl}

MULYISTATE BIXELADIUSTABLE RATE RIDER
W ONEYEAR LIEOR » Singla Fardly « Fannin Maa Lnitormn Instoirinst

EIBT-04  (RAORY o 4 of 4

Hharcower

Foun 3187 6404
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LEGAL DESCRIPTION

LOT 7 IN BLOCK 2 IN HORGE'S AND MURISON'S BUBDIVISION OF PART OF THE SOQUTH
172 OF BECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AGCORDING TO THE PLAT THEREOF RECORDED JULY 18, 1873 IN BOOK 6 OF
PLATS, PAGE 26 AS DOCUMENT NO. 115408, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
424 Meacham Ave
Park Ridge, 11 60068

PIN#: 09-26402-017-0000



