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DEFINITIONS

Words used in muldtiple sections of this docurent are defined below and ather words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certainules regarding the usage of werds used in this

decument are also provided in Section 15,

{A) "Security Instrument” means this document, which-is dated  Ducember
24th , 2013 together with all Riders to this doenmen,

(B} "Borrower® {5 MICHAEL J GIRARD ANE WENDY BRIGTY GIRARD , HUSBAND

AND WHFE

Borrower s the mortgagor under this Security Instriument,

(C)y  "MHERS" is Mortgage Electronic Registeation Sysiems, Ine. MERS is a-separate

corporation that is acting solely as a nominee for Lender and Lender's successors and assigns,
MERS is the mortgages under this Security Instrument, MERS I3 organized and existing
under the laws of Delaware, and has an address and telephone nuraber of PO, BOx 2026, Flint,
MI 48501-2028, tel. {888) 679-MERS,

ILLINOIS - Single Family « Fannie Mae/Freddie Mae
UNIFORM INSTRUMENT Form 3014 101 T
MG3014:01 . (05/11) (Page 1 of 18) Initials2Y )
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(M "Lender® IS Wintrust Mortgage, 2 division of Bamington Bank
and Trust Co., N.A, .

Lenderis 2 a National Bank organized ané,@isting under the
laws of THF STATE OF LLINDIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, {L. 60018

(E} "Note" means the promissory note signed by Borrower and dated December 24th
2013 . The Note siates that Borrower owes Lender
ONE HUNDRED NINETY ONE THOUSAND SIX HUNDRED AND NOHOO

Dollars (U159 181,600.00 } plus inferesl. Borrower has promised (o pay this debt
in regular Periudic Payments and to pay the debi in full not later than

January 1st, 204t .
F) "Property” mseeans the property that is deseribed below under the heading "Transfer of
Rights in the Property.”

(&)  “Loan" means the #lobf evidenced by the Note, plus inferest, any prepayment charges
and late charges due under G2 Note, and all sums due under this Secwrity Instrument, plus
inferest,

{H) "Riders” means all Ridetz-to-this Security Instrument that are execuied by Borrower.
The following Riders are to be execuied by Borrower icheck hox as applicable];

{¥1 Adjustable Rate Rider [ ] Condomimium Rider .1  Second Home Rider
[ 1 Balloon Rider [ 1 Biweekly Pavment Rider [ _]  1-4 Pamily Rider
[T Other(s} {specifyl [ Planned Unit Development Rider

O "Applicable Law" means ail controlling applicabie federal, state and local statutes,
regulations, ordinances and administrative rules and orders {5t have the effect of law) as well
as all applicable final, non-appealable judicial opinions,

) “Community Association Dues, Fees, and Assessmenis® means all dues, fees,
assessments and other charges thai are imposed on Borrower or the Propcity by a condominium
association, homeowners association or similar organization,

(K)  "Electronic Fonds Transfer” means any fransfer of funds, other dvan a transaction
priginated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnelic tape so as to order, instruci, oz wnthorize
a financial {nstitetion to debil or credit an account. Such term includes, bui is not Lmiled to,
point-of-sale transfers, automated teller machine {ransactions, transfers initiated by telephens,
wire transfers, and automated clearinghouse transfers.

a1 "Escrow Iems” means those items that are described in Section 3.

(M)  "Miscelianeous Proceeds” means any compensation, seitlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5} for: (i) damage to, or destruction of, the Property; (i} condemnation or
other taking of all or any part of the Property; (i} conveyance in lieu of condemnation; or (iv}
misrepresentations of, or omissions as to, the value and/or condition of the Property,

Ny "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foym/3014 1/01
MG3014.02 (09/12) (Page 2 of 18) Initials; >
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Q) "Periodic Payment" means the regularly scheduled amount due for (i} principal and
interest under the Note, plus () any amounts under Section 3 of this Securlty Instrument.

) YRESPAY means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq,)
and its implementing repulsifon, Regulatton X {12 C.F.R, Part 1024), as they might be
amended fram time to tine, or any additional or swecessor legishtion or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers 1o all
reputrements and restrictions that are imposed in regard to a "federally rolated mortpage loan”
even if the Loan does not qualify as a "Tederally related mortgage loan” under RESPA.

Q) "Buccessor in Interest of Rorrower" means any pacty that has taken title & the
Property, whether or not that party has assumed Boreower's obligations under the Note and/or
is hecu:dty Instrument,

TRANSFLR-OF RIGHTS IN THE PROFPERTY

This Securily isttament secures to Lenders () the repayment of the Loen, and all venewals,
extensions and moditizations of the Noter and () the performance of Borrower's covenants and
agreements under this ecmily Instrunant and the Note, For fhds purpose, Botrower does
herehy mortgage, grant sid convey (v MERS (wlvly as nominee for Lender and Lender's
suceessors and assipns) andav the successors and assigns of MERS the fol Iawi’ng described
property locatad in the

UAHINTY

Flype of Buoording Juvindiction)
of COOK

[Name of Beesrding Turisdictiong
SEE ATTACHED EXHIBIT "AY

witich currently has the address of 820 BRENDON DRIVE

[Biraat]
SCHAUMBURG , Minois 60194 ("Propeciy Sadtdress"):
oyl {¥ip Coda)

TOGETHER WITH all the improvements now or hereafier erected on the propecty -and
all easemonts, appurtenances, and fixtures now or hereafter a part of the property.- All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s refarred to In this Securlty Instrument as the "Property.” Borrower understands and
agrees that MERS bolds only legal fitle fo the inferests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {ss nominee for Lender and
Lenders's successors and assigns) has the right; o exercise any or afl of those interests,
including, but not Limited to, the right to foreclose and sell the Property: and to take any action
required of Lender including, but not limited fo, releasing and eanceling this Security

fnstrument,
ILLINOIS-Single Family-Fanoie Mae/Freddie Mac UNIFORM INSTRUMENT Foghf 3014 1/04
MG3014-03 {1112 (Page 3 oF 18) Tnitials i
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BORROWER COVENANTS that Borower {s lawfully seised of the esiate herchy
copveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Praperly against all claims and demands, sulgject 1o any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-yalform covenants with Hmited varintions by jurisdiction fo constitute a uniform security
instrument covering real property,

UWIFORM COVENANTS. Borrower and Lender covenant and agres 2s follows:

1/ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Lorpwer shall pay when due the principal of, and inferest on, the debt evidenced by
the Note andwny rrepayioent charges and fate charges due under the Note, Borrower shall also
pay funds for Eserove Jtems pursuant to Section 3. Payments due under the Note and this
Security Instrament shall De made in U.S. curcency. However, i any check or other nstrumest
recetved by Lender as payment under the Note or this Security Tnstrument is returned to Lender
unpaid, Lender may requira f:Dany or all subsequent paymenis due under the Note and this
Security Instrumnent be made in oreor more of the following forms, as selected by Lender: {2
cash; (b) money order; {¢} certitiend check, bank check, treasurec’s check ov cashier's check,
provided zay such check i drawn wpeazn institotion whose deposits ave inswred by a fedpral
agency, nstrumentality, or entity; ox {d) Eiectronic Funds Transfer.

Paymunts are deemed received by Lendsr whan received af the location designated in
the Note or at such other Iocatlon as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may retura any oa: ment or partial payment if the payment or
partial payments are insufficlent to bring the Loan carrért, Lender may accept any pryment or
partial payment insufficiant to bring the Loan current, withon! watver of any rights hereunder or
prejudice o its rights to refuse such payment or partial paymands in the future, but Lender is not
obligated to apply such payments at the time such payments are gecepted, IF each Perlodic
Payment Is applied as of its scheduled due date, flen Lender neednol nay interest on unapplied
funds, Lendec may hold such wnapplied funds until Borrower makes vayrient to bring the Loan
current, IF Dorrower does not do so within 4 reasonable period of time  Lender shall either
apply such funds or retarn them to Borrower. 1f not applied earlier, such fends will be applied
to the ouistanding principal balance under the Note immediately prior to foreciosurs., No offset
or claim which Borrower might have now or in the future against Lender shall reiieve Rorrower
from making payments due wnder the Note and this Security Instrument or perfurrarg the
covenants and agreements secured by this Security Instovwmont,

2. Application of Peyments or Proceeds, Except as otherwise deseribed in (tid;
Section 2, ali payments accepted and applied by Lender shall be applied in the following order
of priocty: (o} interest due under the Nofe; (b} principal due under the Note; (¢} amounts due
under Sectlon 3, Such payments shall be applied to each Perindic Payment in the order in which
It became dus. Any remaining amounts shail he applied first to late charges, second to any other
amownts dug under this Secwrity Instrument, and then fo reduce the principal balance of the
Note,

ILLINGIS - bingle Family -~ Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 /01 ‘ p
(301404 {03/11) (Page 4 of 18) Initial / Zf'/l/V7
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount o pay any late charge due, the payment may be applied fo the
delinguent payment and the late charge. If more than one Perfodic Payment is ouistanding,
Lender may apply any payment recelved from Borrower to the repayment of the Perlodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Paymens,
such excess may be applied to any late charges due. Voluntary prepaymenis shall be applied
first to any prepayment cherges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo
principal due ender the Note shall not extend or postpone the due date, or change the amount, of
the Periudis Payments.

3. Fuands for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are Zec under the Note, until the Note is paid in full, a sum {the "Funds”) te provide
for payment of rounts due for: {a) faxes and assessments and other items which can alfain
priority over this Senavity Instrument as a Hen or encumbrance on the Property; {b} leasehold
payments or pround lers on the Property, if any: {¢) premiums for any and 2ll insurance
required by Lender under Sextion 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendel m lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ef Section 10. These items are called "Escrow Hems." At
origination or af any time during the-term of the Loan, Lender may require that Commuyaity
Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower, and such dues, jfees
and assessmenis shall be an Escrow Item. Parrower shall promptly furnish fo Lender all notices
of amounis to he paid under this Section. ‘Boriower shall pay Lender the Funds for Escrow
Iteras uniess Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems ai
any fime. Any such waiver may only be in writing, mhe event of such waiver, Borrower shall
pay directly, when and where payable, the amounts doe jor any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation 10 make such payments and o provide receipts shall for a¥i nurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the/phrase "covenant and
agreement" is used in Section 8, If Borrower is obligated to pay Escrow Hems directly,
pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow v'em, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall ther be, obligated
under Section § to repay to Lender any such amount. Lender may revoke the waiva: U510 any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, vped such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reawred
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (g} sufficient to permit
Lender fo apply the Funds at the time specified under RESPA, and (b} not fo exceed the
maximum amount a fender cap require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forny/3014 1/01
G3014-05 (05/11) (Page 5 0f 18) Initialsd.; -
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The Funds shali be held in an institubion whose deposits are insured by a federal
agency, Instrumentality, or entily (ocluding Lender, I Lender is an Institution whose deposits
are so insured) or @ any Pederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lems no later than the time specifled under RESPA, Lender shail not charge Borrewer
for holding and applying the Funds, snnually analyzing the escrow account, or verifying the
Bserow Iterss, unless Lender pays Borrower intevest on the Funds and Applicable Law permits
Lender to make such 3 charge, Unless an agreement s wade in wiiting or Applicable Law
reguives intevest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or sarnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds, Lender shall give to Borrower, withoat charge, an anmuad
accuuating of the Fands as required by RESPA,

Htnre 18 a surplus of Funds held in esceow, as defined under RESPA, Lender shall
acoount to porrower for the excess funds in accordance with RESPA, If there is 2 shortage of
Funds held in csciow, as detined under RESPA, Leader shall nolily Borrower as required by
RESPA, and Borrows: shall pay o Lender the amount necessary to make up the shorlage in
accordance with RESTAS but in no more than 12 monthly payments. If there &5 a deficlency
of Funds held in ascrow, 48 defined under RESPA, Lender shall aotily Borrower as required by
RESPA, and Borrower shail pay to Londer the amount necessary fo make up the deficlency In
accordance with RESPA, but in a0 more than 12 monthly payments,

Upon payment in foll o1 all sums secured by this Secarity Instrument, Lender shall
prompily refind to Borrower any Funds beld by Lender,

4, Chargey; Liens. Borrower simll pay afl tuxes, agsessments, charges, fines, and
Impositions aitributable to the Properly whicks can attain priority over this Security Instrument,
leasehold payments or ground rents on the Propesy, if any, and Community Assoclation Dues,
Fees, and Assessments, if any. To the extent thaihese tems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3,

Borrower shall prompily discharge any Hen wnich hes priority over this Sectrity
Tostrument untess Borcower: (o) agrees in writing to the-payment of the obligation secured by
the Hen in » manner acceptable to Lender, but only so fong‘as Lerrower 1s performing such
agreement; (b} contests the lien in good faith by, or defends apaisst-enforvement of the fen in,
legal proceadings which in Lender's opinion operate to prevent the enfoccement of the Hen while
those proceedings are pending, but only until such proceedings ave corcluded; or () securey
from the holder of the lien an agreemeont satisfactory to Lender subordineting the Hen to this
Secwity Instrument. I Lender defermines that any part of the Property I subjest to a e
which can atlain peinelfy over this Securfly Instrument, Lender may give Bovowiz o notice
identifying the lien. Within 10 days of the date on which that notice is piven, Borapwer shall
satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may requite Borrower to pay a one-time charge for a real estate tax verificrion
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements wow existing or
hereaftey erected on the Property insured against loss by five, hazards included within the ferm
"extended coverage," and any other hezards including, but not Hmited to, earthquakes amd
floods, for which Lender requires insurance. This insurance shail be maintained in the anounts

{Page [ ui 18)
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{inclading deductible levels) and for the perinds that Lender requires. What Lender requires
pursuant to the preceding senfences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right te
disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {(a) 2 one-time charge for flood
zone defermination, cer(ification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determinetion or certification. Borrower shalt
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood Zone determination resulting from an
objectivn by Borrower,

i Borrower fails to maintain any of the coverages described above, Lender may obiain
insurance covzrnge, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase aay-priiicular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mighior wight not protect Borrower, Borrower's equity in the Property, or the
contents of the Proper.y. azainst any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the inswrance
coverage so oblained might sigrulicantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed vy \Lender under this Section 5 shall become additional debt
of Borrower secured by this Securlly fastrument. These amounts shall bear interest af the Note
rate from the date of dishursement aud ciall be payable, with such inferest, upon notice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewals of such pelicies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as morigagee and/or as an additional-less pavee. Lender shull have the right to
hold the policies and renewal certificates. If Lender wipuires, Borrower shall promptly give lo
Lender 2l receipts of paid premiums and renewal notices. 1€ Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for’damage to, or destruction of, the
Property, such pelicy shall include 2 standard morfgage clatse and shall name Lender ag
morigagee and/or a5 an additional loss payee, ;

In the event of loss, Borrower shall give prompt notice to th insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Usless Lender and
Boreower otherwise agree in wriling, any insurance proceeds, whether or nut the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Propesty, if the
restoration or repair is economically feasible and Lender's security is not lessened. -Dariing such
repair and restoration period, Lender shall have the right to hold such Insurance procceds wil
Lender has had an opportunity to inspect such Property to ensure the work has been conpleted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required {0 pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forfn/3014 1401
G3014-07 (G5/11) {Page 7 of 18) InitinisdLf
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or other third parties, retained by Borrower shall nof be pald put of the Insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or tepair is not economically feasible
or Lender’s securlty would be lessened, the lnsurance proceeds shall he applied io the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, pald to
Borrower, Such insurance proceeds shall be applied tn the ortder provided for in Section 2,

I¥ Borrower abandons the Property, Lender may file, negotiate and seille any avaitable
insarance claim and related mafters, If Borrower does not respond within 30 days 1o a notiee
from Lender that the tnsurance carrier has offered to seitle a claim, then Lender may negotiate
and satile the claim, The 30-day perlod will begin when the notice is given, In either ovent, or
if Lendior acquires the Property under Section 22 or otherwise, Borrower herehy assigns to
Lenrder {u} Borrower’s rights to any insurance proceeds in an amouni not (o exceed the amounts
wapaid undun the Note or this Security Instrument, and {8} any other of Borrower's rights {other
than the rigel o any refurd of wnearned premiems pald by Borrower) under all insurance
pollcies covering )he Property, insofar as such rights ave applicable to the coverage of the
Property. Lender o0y use the insurance proceeds sither to repair or sestore the Property or to
pay amounts unpaid wouder the Note or this Security Instrument, whether or not then due,

6. Cocopancy, Gurrower shall occupy, establish, and wse the Properdy as Borrower's
principal residence within o% days after the execution of this Security Instrument and shall
continue to accupy the Property as Dorrower's principal residence for at Ieast one year after the
date of vecupancy, unless Lenver oiberwise agrees in writing, which consemt shall not be
unreasonably withheld, oy unless exienititing clreumstanses exist which are beyond Borrower's
control,

7. Preservation, Maintenance aud Protection of the Property; Inspections.
Borrawer shall not destroy, damage or impair the Property, allow the Property to deteriorate or

commit waste on the Property. Whether or not Cocrower is residing in the Property, Borrower
shall matntain the Property in order to prevent the #iogerty from deteriorating nr decreasing in
value due to its condition. Unless it is determined varsuamt to Section 5 thal repalr or
restoration is not economically feasible, Borrower shall peeiiptly repair the Property if damaged
{o avoid further deteriovation or damage. I insurance or coldenmnation proceeds are paid in
copnection with damage to, or the takiog of, the Property, Borrower shall be responsible for
vepairing or restoring the Property only if Lender has released procceds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single poyment or in 2 series of
progress payments as the work is completed. If the lnsarance or'condemnation proceeds are not
sufficient to repair or vestore the Property, Borrower is not relieved of Borrowser's oiligation for
the completion of such repair or restoration,

Lender or ity agent may make reasonable entries upon and inspsctions of the Ploperty.
If it has reasonable cause, Lender may Inspect the interior of the improvements on the Froperty,
Lender shall give Borrower notice at the time of or prioe to such an interior inspection
specifylng such reasonable cause,

§. Borrowsr's Loan Application. Borrower shall be in default if, durlng the Loan
applicaion process, Borrower or any persons or entities acting at the direction of Borrower or

with Borrower's knowledge or consent gave matevially false, misleading, or inaccurate
information or statements to Lender {(or failed to provide Lender with material information) in

iLLIN‘OIb -Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT I"m* 4 M}l
(Page 8 of 18)
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connection with the Loan. Materdal representations inclede, but are not Hmited {o,
representations concerning Borrower's oceupancy of the Property as Borrower's prineipal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2} Borrower fafls to perform the covenants and agreements contained in this
Secutity Instrument, (b) there is a legal procueding thai wight significantly affect Lender's
interest in the Property amd/or rights mnder this Securlty Instrument {such as a proceeding In
bankruptey, probate, for condemmation or forfeiture, for eaforcement of a tien which may attain
priority over this Security Instrament or to enforce laws or regulations), or () Borrower has
abandored the Property, then Lender may do and pay for whatever is reasonable or appropeiate
to praney Lender's Interest in the Property and rights under this Security Instrument, including
profecting and/or assessing the value of the Property, and securing and/or repiring the
Property. ‘Lapder’s actions can include, but are not limited to: {3) ;mving any sams secured by 2
Hen which dwe rriority over this Security Instrament; (b) appearing in court; and {0} paying
reasanably atlornays"foes tn protect its tnterest In the Property and/or rights under this Securily
Instrument, including 'is secured position in & bankeuplcy proceeding. Securing the Property
includes, but is nat limited 1o, entering the Property to make repairs, chuange Jocks, replace or
boaed up doors and windiwl, drain water from pipes, eliminate building or other code
viplations or dangerous condilions, and have utilities turned on or off. Although Leader may
take action under this Section &, Lender does not have to do so and is nol under any duty or
obligation o do 50, It Is agrend thatdonder tncurs no Tability for not taldng any ar all actions
authorized under this Section 9,

Any amounts disbursed by Lender undsr this Section § shall become additional debt of
Borrower secured by this Security Instrament. Thase smounts shall hear interest af the Note rate
from the date of disbursement and shall be payabte. with such interest, upon notice from Lender
to Borrower requesting payment,

I this Security Instrament Is on a leasehotd, Dorrower shall comply with all the
pravisions of the fease, If Borrower acquires fee titls o the Property, the leasehold and the fee
fifle shall not merge unless Lender agrees to the merger in writlng,

10, Mortgage Insurance, I Lender required Morigage insurance as a condition of
mralng the Loan, Borrower shall pay the premioms requived to malitaia the Mortgage Insurance
in effect, If, for any reason, the Mortgage Insurance caverage required v Lender ceases o be
available from the mortgage insurer that previously provided such insuranceand Borrower was
required 10 make sepacately designated payments toward the premivws for Mortgige Insurance,
Borrower shall pay the preminms required to obtain coverage substantially equivident lo the
Mortgage Insurance previcusly in effect, at a cost substantially equivalent to the cost to
Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not avaiwbie,
Borrower shall continue to pay to Lender the amount of the sepatately designated payrments that
were due when the insurance coverage ceased to be o effoct, Lender will accept, use and retain
these payments 25 a non-refunduble loss reserve in Hew of Mortpage Insurance, Such loss
raserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any inferest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage {in the

{Pagw Pof 1 8)
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amount and for the period that Lender requires) provided by an insurer selected by Leader again
bacomes available, is obtalned, and Lender requires soparaiely designated payments toward the
premiums for Mortgage Inswance. If Lender required Mortgage Insurance as a conditlon of
making the Loan and Borrower was requived to make separately designated payments toward the
premives for Mortgage Insurance, Borrower shall pay the premiums required tn maintain
Mortgage Insurance in effect, or to provide a nop-refundable loss reserve, untl the Lender's
requirement for Morigage Insurance ends In accordance with any written agresment between
Borrower and Tender providing for such terndination or until termination is requived by
Applicable Law. Noihing In this Section 10 affacts Bormwer 5 obligation to pay inierest at the
rate provided in the Note,

Mortgage Insavance reimburses Lender (or any entlty that purchases the Note) for
certain lesces 3omay incor if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage nsurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to
time, and may G dnfo agreements with other pariles that share or modify their risk, or reduce
losses. These agieeraenis are on terms and mudit;pns that are satisfaciory to the mortgage
insurer and the other purty {or parties) to these agreements. These agreements may require the
MOr{gage nsueer make paymant using any source of funds that the mortgage lnsurer may have
available (which may inclode Tande obtained from Morlgage Insurance premiums).

As a result of these agreerments, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other eniity, or anv afftliate of any of the foregoing, may veceive {directly or
indivectly} amounts that derive from (oo ssight be characterized as) a partion of Borrower's
payments for ’Morsgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement yrovides that an affiliste of Lender {akes 2 share of
the inswrer's risk in exchange for a share of the piaaiums pald io the insurer, the mmngcmem is
oflen termed “captive reinsurance.” Further;

{8) Any such agreements will not affect tas apnunts that Borrower has agreud )
pay for Mortgage Insurance, or any other terms of ‘ne Loan. Buch agreements will not
increase the amonnt Borrower will owe for Mortpage insursnce, and they will not entitle
Borrower to any refund.

(b} Any such agreements will not affoct the rights durower bag -if any- with
respact to the Morigage Insurance under the Homeowners Protecion Act of 1998 or any
other Jaw. These riphts may include the right to receive certain disclosurag, 1o request and
obtain cancellation of the Mortgage Insurance, to have the Morigage Tnsurance tgrminated
autoraatically, andfor to receive a refund of any Mortgage Insuranes prewiumy that were
unearned al the time of such canceliation or termination.

i1, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscelianeots Yraceeds
are hereby assigned to and shatl be paid to Lender.

{Fﬁg@ i nf“ 18
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If the Property is damaged, such Miscellancous Proceeds shall be appliad to restoration
or repalr of the Property, If the restoraion or repair 15 economically feasible and Lender's
securdty 1s not lessened, Dusing such repalr and restoration peried, Lender shall have the vight
to hold such Miscellaneous Proceeds until Lender has had an oppertunity to inspect such
Property to emsure the work has been completed to Lender's satisfaction, provided that sueh
inspection shall be wnderiaken prompily, Lender may pay for the repairs and restoration in a
single disbursernent or in 4 serles of progress payments as the work is completed. Unless an
agreement 18 made in welting or Applicabls Law requives interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellanpous Proceeds, If the restoration ar repaly is not economically feasible or
Lencer's security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums
secured 0y-this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, rch Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In‘the avent of a total taling, destruction, or loss In value of the Property, the
Miscellancous Freceeds shall be applied to the sums seewred by this Securlty Instrument,
whether or not then due. with the excess, if any, paid tv Borrower,

In the event of apartial taking, destruction, or loss in value of the Property in which
the falr market value of the' Fioperty immediately before the pardal taking, destruction, or loss
in value Is equal to or greater fian the amount of the sums secured by this Security Instrument
immediately before the partial taling; destruction, or loss in value, unfess Borrower and Lender
otherwise agree tn writing, the sumssecired by this Security Tnstrument shall be reduced by the
ameunt of the Miscallaneaus Proceeds wr tinkied by the following fraction: (a) the tetal amount
of the sums secured immediately before the puilal taking, destrustion, or Joss in value divided
by (4) the fair market value of the Property inmediately before the partial taking, destruetion, or
loss in value. Any balance shall be paid to Borrowss

In the event of a partial taking, destructionorloss in value of the Peoparty in which
the fair market valug of the Property immediately before fin partial taking, destraction, or logs
in value is less than U amount of the sums secured womediately before the partial taking,
destruction, or loss in vahue, unless Borvower and Lender othorwise agree in writing, the
Miscellansous Proceeds shall e applied 1o the sums secured by Gde Security Insteument whether
¢ not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice. Ly Lander to Borrower
that the Opposing Party {(as defined in the next sentence) offers to make daward to settle 2
clalm for damages, Borveower fails to respond to Lender within 30 days after the-date the noties
Is given, Lender is authorived {o collect and apply the Miscellanecus Procees sither to
restoration or repaic of the Property or {0 the sums secured hy thiy Security Instrumend, whether
or not then duoe, "Opposing Party” means the third party that owes Borrower Miscufaasous
Proceeds or the party agalnst whom Borrower has a right of action in regard to Miscelliavons
Proceeds,

ILLINOIS-Single Farally-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foply/ 3014 1/01
G33014-11  (05/11) (Page 1 of {8) Initlalsy?7 /. I
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Borrower shatt be in default if any artion or procesding, whether civil or criminal, is
begun that, in Lender's Judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or cights wnder this Secwrily Tostrument.
Borrower can cure such a defaull and, if acceleration has ocourred, reinstate as provided in
Section 19, by causing the action or proceeding to he dismissed with & rullng that, in Lender's
Judgment, precludes forfeiture of the Property or other material impaiement of Lender's interest
in the Property or rights wider thds Secuvity Instrament, The proceeds of any award or claim for
damages that are attthutable to the impaivment of Lender’s interest in the Propwty are herehy
assigned and shall be paid to Lender,

All Miscellaneons Froceeds that are not applied to restoration er repair of the Property
shall'vecpplied In the order provided for In Section 2,

12 Borrowsr Not Released; Forbenranee By Lender Not a Waiver, Extension of
the time foi’ payment or modification of amortization of the sums secured by this Security
Instrument grawted) by Lender to Borrower or any Successor in Interest of Borrower shall not
pperate to velense 2ie tability of Borrower or any Successors in Interest of Berrower, Lender
shall not be required fo rommence proceedings apainst any Successor in Interest of Dorrower or
to refuse to extend time forpayment or otherwise modify amertization of the sums secured by
this Security Instrument by <vason of any demand made by the original Borrower or any
Successors in laterest of Bomower, Ay forbearance by Lender In exercising any right or
remady Including, without Bmiwiiza, Lender's acceptance of payments from thied persons,
entities or Successors ln Inferest of Sorcower or In amonnts fess than the amount then due, shall
not be & waiver of or preclude the exercisr of any vight or remedy.

13, Joint and Several Lisbibty; Cosigners; Successors and Assigns Bound,
Boreower covenants and agrees that Borrowesr'e oblipations and Hability shall be joint and
several, However, any Borrower who co-signs hie Fecurity Instroment but does not execute the
Nole {8 "co-signer™): (a) i5 co-signing this Securiiy” Fistrument enly to wmor(gage, grant and
convey the co-signer’s Interest in the Property under theteitns of this Security Instrymaent; (B) is
not parsonally oblgated to pay the sums secured by this Seurity Instrument; and (¢} agrees that
Lender and any other Borrower can agree to extend, lnodtfy, forbear or make any
accommndations with regard to the terms of this Security Instrurent or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's oblgations wnder (his Security Instrument in writtng, and {5 approved by
Lender, shall obtain all of Borrower's vights and benefits under this Securiy Instrument.
Borrower shall not be released from Borrower's obligations and lability under (8 Security
Instrument unless Lender apgrees to such release In writing. The covenants and sgrzersentis of
this Security Insteument shall bind (except as provided in Section 20} and henefit the successors
and assigns of Lender.

TLLINGIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Forty 3014 ytll
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14, Loan Charges. Lender may charge Borrower fees for services performed in
copnection with Borrower's default, for the purpose of profecting Lender's imterest in the
Property and rights under this Securlty Instrument, Including, but rot imited to, atiorneys’ fees,
property inspection and valuation fees. In regard tv any other fees, the absence of express
authority in this Securlty Instrument to charge 2 specilie fee to Borrower shall not be construed
s a prohibition on the charging of such fee. Lender may not charge faes that are sxpressly
prohiblied by this Security Instrament or by Applicable Law,

If the Loan is subject {0 2 Jaw which sets meaximum loan charges, and that Jow s finadly
interpreted so that the inferest or other loan charges collected or to be collecied in connection
with the Loan exceed the peemitted Hmits, then: (o} any such loan charge shall be reduced by the
amount uecessary to reduce the charge to the permitted Hmit; and (b) any sums already collected
Trom Borrowsr which esceeded permitted limits will he rofunded to Berrower, Lender may
choose to male ‘his refund by redocing the principal owed under the Note or by making a divect
payment to Borvwer, If a refund reduces prineipal, the reduction will be treated as a partial
prepayment without auy prepayment charge {whether or net a prepayment charge is provided for
under the Note), Beerower's acceplance of any such refund made by direct payment to
Borrower will constitute a welver of any right of actien Borrower might have arlsing out of such
overcharge.

15. Notives. All Nodees given by Borrower or Lender in comection with {his
Security Instrament must be In wining) Any notice to Borrower in connectlon with this Security
Insteument shall be deemed to have boon glven to Borrower when mafled by Frst class madl or
when actually delivered to Borrower's nodce address i sent by other means, Notice o any one
Borrower shall constitate notice tv all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propany Address wnless Borrower has designated o
substitute notice address by notice to Lender.  Sorrower shall promptly nofify Lender of
Borrower's change of address, If Lender specifies a'procstture for veporting Borrower’s change
of address, then Borrower shall only report a chauge of address ihrough that specified
procedure,  There may be orly one designated notice addiess urder this Security Instroment a
any one fime,  Any notice to Lender shall be given by dallvaring 4 or by mailing i by first
chass mail fo Lender's address stated herein unfess Lender has devignated another address by
notice tn Botrower, Any notie in connection with this Security Instrtzagni shall not be deemed
to have been given to Lender until actuatly received by Lender, If any sotice required by this
Security Instrwment 8 also requived under Applicable Law, the Applicable Lav requirement will
satisfy the corresponding requirement undor fhis Security Instrtunent,

16, Governing Law; Severability; Rules of Construstion. This Securiiy aantrument
shall be governed by federal low and the law of the jurisdiction in which the Property iz jocated.
All rights and obligations contained in this Security Tnsteument are subject (0 any equirerants
and limitations of Appheable Law, Applicable Law might explieitly or Implicitly allow the
parties to agree by confract or it might be silent, but such sience shall not be construed a5 a

ILLINOIS-Singte Family-Fansle Mae/Freddie Mac UNIFORM INSTRUMENT Fo 1481
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probdbillon against agreement by contract, In the event that any provision or clause of this
Securlty Instrument or the Note conflicts with Applicable Law, such conffict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
confHeting provision,

As used 1o this Secority Instrument: {a) words of the masculine gender shall mean and
include corvesponding newter words or words of the feminine gender; {b) words In the singular
shall mean antd dnclude the plural and vice versa; and (¢} the word "may” glves sole discretion
without any obligation to take any action,

17. Borrower's {opy. Borrower shall be given one copy of the Note and of this
Security Instrument,

'8 Transier of the Property or a Beneficial Interest in Borrower. As used in this
Section 28, "Interest in the Property” means any legal or beneficial intersst in the Property,
including, but-not limited fo, those beneficial intevests transfoerrad in 4 bond for deed, contract
for deed, tnstalment sales contract or escrow agreement, the fnfent of which is the transfer of
{itle by Borrowss abe future dage to a purchaser,

If all or any vart of the Property or any Interest in the Property 13 seld or transferred
{or if Borrower is-uot o pataral person and a heneficlal Interest n Borrower fs sold or
transforred) without Lender'sindor written consent, Lender may requive immediate payment in
full of all sums secured by tids Sccueity Instrament.  However, this option shall noi be exercised
by Lender if such exercise is probibited by AppHeable Law,

1f Lender exercises this opting, Lenter shall give Borrower notice of acceleration, The
notice shall provide a period of not lzse than 30 days from the date the notice is given in
actordance with Sectinn 15 within which Borrower most pay all sums secured by ithis Secarity
Instrument, If Boreower fails o pay these fums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Secinitv Instrament without further notice or demand
on Borrower,

19, Borrower's Righi to Reinstate After ‘Anceleration. I Borrower meets certain
conditions, Borrower shall have the right to have endorcoment of this Security Instrument
discontinued at any time prlor to the earliost oft {a) five days before sule of the Property
pursuant 1o any power of sale contained in this Security Instiement; () such other period as
Applicable Law nright specify for the termination of Borrower's right 2o reinstate; or {¢) entry of
a judgment enforcing this Secority Instrument.  Those conditions ate Pat Borrower: (a) pays
Lender all sums which then would be due under this Becurity Instrument ard the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or syreements; {c) pays
all expenses incurred tn enforcing this Security Instrument, incheding, but not Hedted to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurrea for the
purpose of protecting Lender's interest 1n the Property and rights ander this Security Tusiroment;
and (d) takes such action as Lender may reasonably require to assure that Lender's interestyn the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue wichanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstaterent sums and
expenses in one or more of the following forrus, as selected by Lender: (3} cash; () money
order; {c} certified chack, bank check, treasurer's check or caghier's check, provided any such
check is drawn upon an instittion whose deposits are insured by a federal agency,
Instrumerdality or entity; or (1) Electronic Funds Transfer, Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if ne
acceleraifon had occurred. However, this right to reinstate shall net apply In the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nots or 2
partial interest in the Note {fogether with this Security Tnstrument) can be sold one or more
times without prior notice {0 Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collecty Perlodic Payments due under the Note and this Security
Instrument and pecforms other morigage loan servicing obligations under the Note, this Security
Instrument, and Apphicable Law, There also might be one or more changes of the Loan Servicer
unrelatad to 4 sale of the Note, If there is a chunge of the Loan Servicer, Borrower will be
given witten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other infermation RESPA
requires in-Ceinection with a notiee of transfer of servicing. If the Note is sold and thereafter
the Loan is'seiviced by a Loan Servicer other than the purchaser of fhe Note, the mortgage loan
servicing obligations o Borrower will remain with the Loun Servicer or be fransferved to o
suceessor Loan Serviczrand ave not assumed by the Note purchaser undess otherwise provided
by the Note purchaser.

Neither Borrowersies Lender may commence, join, or be jolned to any judiclal action
(as either an individual Htipant or the member of  class) that arises from the other party's
actions pursaant to {his Security Instument or that alleges that the other party has breached any
provision of, or any duty owed by vemon of, this Secusity Instrument, until such Borrower or
Lender has notified the other party {(with-cuch notice given in compliance with the requirements
of Section 15} of such alleged breach and affuided the other party hereto a reasonable period
after the giving of such notice to take porcective action, If Applicable Law provides a time
period which must elapse before certain action car/oy taken, thet tirme period will be deemed to
be reasonable for purposes of this paragraph. The nelios of aceeleration and opportunity to cure
given to Borrower pursuant to Section 22 and ihe nedze of acceleration given to Borrower
purswant to Section 18 shall be deemed to satisfy the antioz and opportinity to take correctiye
aetion provisions of this Section 20.

21, Hazardous Substances. As used In this Section 2102} "Hazardous &uhstancn&s"
are those substances defined as toxiv or hazardous substances,. pzfletanis, or wastes by
Environmental Law and the following substances: gasoiine, kevosene, o flamumable or 1oxic
peteolenm products, toxic pesticides and herbicides, volatlle solvents, materinls contalning
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to bealip, safety or
environmental protection; () "Environmental Cleanup” includes any response actior, remedial
action, or remoeval action, as defined in Enviconmental Law; and {d) an “Envirisniental
Condition” means & condition that can cauge, contribute to, or otherwise friggor an
Envirunmental Cleanup,

Barrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten o release any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (o)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fanole Mae/Freddie Mae UNIFORM INSTRUMENT Fo 14 1/01
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adversely atfects the value of the Property, The preceding two sentences shall nof apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to bie appropriste to normal residential wses and to maintenance of the
Property (including, bui not Hmited to, hazardous substances In consumer products),

Borrower shall promptly give Lender weitten notice of {n) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Suhstance or Environmental Law of which Borrower
has actal kuowledge, () any Euvivonmental Condition, including but not lmited to, auy
spilling, leakdng, discharge, release or threat of velease of any Hazardous Substance, and (¢) any
condificn caused by the presence, use or release of a Hazardous Substance which adversely
affects Gre value of the Property. If Borrower learns, or is notifled by any governmental or
repulatory suthority, or any private pacty, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borvower shall promptly fake all
necessary semeaial actons in accordance with Environmental Law, Nothing herein shall create
any obligation on Lerder for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foliows:

22, Acopleration; Remsdiss. Lender shall give notice fo Borrower prior to
geceleration following Borrower's Lrench of any covenant or agresment In this Security
Instrument (but not prior to acceleratica under Section 18 unless Applivable Law provides
otherwise). The notice shall specify: (a) (ne default; {b) the action required to core the
default; {c) a date, not less than 30 days from-the date the noticy is given to Borrower, by
which the default must be cured; and (d) thet-izidure to cure the default on or before the
date specified in the notice may result In acceterciivg of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and snie of the Property. The notice shall
further inform Borrower of the right to reinstate after' acceleration and the right to assert
in the foreclosure proceeding the non-existence of # defaul or any other defense of
Borrower to aceeleration and foreclosure, IF the default is not sured on or befors the date
specified in the notlos, Lender at its option may require immediste rayment fn full of all
s secured by this Seeurity Instrument without further demand vod may forecloss this
Seeurity Instrument by judicial proceeding. Lender shall bo entitled to collect all expenses
inourred In pursuing the remedios provided in this Bection 22, including, bv. not Hmited to,
rensonable attorneyy’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrumen?, Lender
- shall release tls Security Instrument. Borrower shall pay any recordation costs, Leader-may
charge Borrower a fee for releasing this Security lostrument, but only if the fee is paid to aalrd
party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead, In accordance with Tnpis law, the Bortower hershy
releases and waives all rights under and by virtue of the Tilinols homestead exemption laws,

23. Placement of Collateral Protection Insurance, Unless Borrower provides Lendgr
with evidence of the Insurance coverage required by Borrower's ageeement with Lender, Lender
may purchase Imswrance at Borrower's expenss fo protect Lender's interests in Borrower's
collateral, This insurance may, hut need not, protect Borrower's Interests. The coverage that
Lender purchases may not pay any clalm that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fogin 3014 ,1},;@1
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against Berrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including inferest and
any other charges Lender may impose in conpection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added o Borrower's tofal outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own,

BY GICHING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this Stondty Inst y Borrower and recorded with
it.

(Seal
. il
aﬁtffmgz, 3 CHRARD “Borrower

v -
<) ,
///f/wﬂz ‘W;f%”fd Q%ﬁi{ﬁhq (Seal

WENDY ?Riy"? GIRARD . -Borrower

(Seal
-Rotrower

{Seal
Rorrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTY OF (LCOIC } 88
I, +he Axd/xwmt , a Notary Public

in and for said county and state do hereby certify that
MICHAEL J GIRARD AND WENDY PRINTZ GIRARD , HUSBAND AND WIFE

personally Known to me to be the same person(s) whose name(s} subscribed fo the foregoing
instrument, appenced before me this day in person, and acknowledged that they

signed and delivercd flic said instrument a3 thelr free and voluntary act, for the uses
and purposes therein sc forth,

Given under my haad .9 official seal, this 24th -, dﬁﬁf,/

=

s
December r 2503 / /5/'// w:;_;w B

N oﬁgﬂ?f{g}ic"” “
O/ 1Yy -

My Comumission Expires: 7 / {
i

- GERICIAL SEAL ;

spmieszia faborowsh 3

:
% weaty Public, Siate of llinois 3
¢ tiy Commissia  Trpues ariges ?
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FIXED/ADJIUSTABLE RATE RIDER
(LIBOR One~Year Index {As Published In The Wail Strect Journaf - Rate Caps)

LOANE Q01186202
THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of
Bacember 23, and is incorporated into and shall be deemed to

amend and supplement the Morvigage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned {"Borrower") to secure Borrower's
Fixed /Advastable Rate Note {the "Nota") 1o

Wintrust Metdage, a division of Batrington Bark and Trust Co.,
NLA., & Natoral Bank

{("Lender") v fhe same date and covering the property described in the Security Instrument and
lorated at:
820 BRENIHON DRIVE SCHAUMBLURG, il 60184

HE NOTE PROVIDRS FOR A CHARGE v BorrOWER'S FIXED
INTEREST RATE TO. AN AINUSTABLE INTEREST RATE. THE
NOTE LIMITS THE SMOUNT BORROWER'S ADIUSTABLE
INTEREST RATE CAN (HaWGE AT ANY ONE TIME AND THE
MAXIMUM RATE BOBROWER MTUST PAY,
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthel covenant and agree as follows;
A,  ADIUSTABLE RATE AND MONTHLY P/ YMENT CHANGES
The Note provides for an inltial fixed intervest rate of < 3.375 Y%. The Nole also
provides for a change iIn the initial fixed rate to an adjustaile interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PaYMeENT CHANGES

(&) Change Dates
The injlial fixed interest rate T will pay may change to an adjustabie 2terest rate on the frst
day of January , 2024 and the adjustable Tatereat rate 1 will pay

may change on that day every 12th month thereafter, The date on which my iuitia!-fixed Interest
rate changes to an adjustable interest rate, and sach date on which my adjustanle faterest rate
could change, is called 2 "Change Date.”

{B) The Index

Beginring with the fivst Change Date, my adjustable interest rale will be based cnim
Index. The "Index" is the average of intechask offered rates for omeyear 105/
dollat-denominated deposits i the London market ("LIBOR™), as published in The Wall Siveet
Journal, The most recent Index figure available as of the date 45 days before each Changs Date
is cafled the "Current Index.”

I¥ the Tndex is ne longer available, the Note Holder will choose # new ndex that is based
upor comparable information. The Note Holder will give me notice of this chofce.

MULTIRTATE FIXED/ADRJUSTABLE RATE RIDER
WES ONEYEAR LIBOR « Singha Family - Fantle Mae Uniform rament

8ROt 0N faga 1 of 4




1401756032 Page: 21 of 24

UNOFFICIAL COPY

() Caleulstion of Changes

Pefore each Change Date, the Note Hotder will calcolate my new inferest rate by adding
TWO AND ONE QUARTER percentage points { 2250 %)
to the Current Index. The Note Holder will then round the result of this addition o the nearest
one-eiglth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate uatil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the wnpald principal that 1 am expected to owe at the Change Date in Full on
{he Matwrlty Date at my new interest rate in substantially equal payments, The result of this
caleulationwill be the new amount of my monthly paymeni.

{I2) winits on Interest Rate Changes

The intiret rate I am required to pay at the first Change Date will not be greater ihan

8,375 J6 pr less than  2.250 %. Thereafter, my adjustable inferest rate
will never he lncrsased or docreased on any single Change Dafe by mor than two
percentage polnts friu the rate of interest T have been paying for the preceding 12 months.
My interest rate will neve’ br oreater than 8,878 B,

(B) Effective Date of Changes

My new intevest rate will Lecowne effective on each Change Date, T will pay the ampunt of
my new monthly payment beginning on the first monthly payient date after the Change Date
until the amount of my monthly payment Janges again,

{Fy Notive of Changes

The Note Holder will deliver or mail ‘o me a notice of any changes in my initial fixed
inferest rate to an adjustable Interest rate and of 2ay changes in my adfustable Interest rate before
the effective date of any change. The notice will ticlude the amount of my monthly payment,
any information required by law {o be given to me ani a.so the tithe and telephone number of a
person who will answer any guestion 1 may have regarding fie notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTLZREST IN BORROWER

1. Until Borsower's initha] Hxed interest rate changes to an adjustable dnterest rate under
the ferms sfated in Section A above, Untform Covenant 18 of the Security Instrursent shall read
as follows:

Tronster of the Property or a Bensficial Intsrest in Borrowser. As rsedin
this Section 18, “Interest in (he Propesty” means any legal or heneficial interest in rie
Property, including, but not limited to, those beneficial intercsts transferred in a boud
for desd, contract for deed, instaliment sales coniract or escrow agresment, the intent
of which is the transfer of title by Boreower at a future date to a prrchaser.

I all or any part of the Property or any Interest in the Property iz sold or
transferred (or i Borrower 45 not s mawral person and a beneficlal interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MLILTISTATE FINENADJUSTABLE RATE RIDER
WS ONEYEAR LIBOR « Bingle Faredly « Fraonln Man Uniform instrumont F87 8104
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require imymediate payment in full of all sures secured by this Security Instrument.
However, this aptinn shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of
acceleration, The noties shall provide a period of not less than 30 days from the date
the notice i given in accordance with Section 15 within which Borrower must pay all
sums secdred by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitied by this
Secrreity Instowment witheut further notice or demand on Borrower,

2. “When Borrower's initial fixed Interest rate changes to an adjustable interest rate under
the terms stalndda Section A above, Uniform Covenant 18 of the Security Tnstrusnent deseribed
in Section BT abwre shall then cease to be in effect, and the provistons of the Uniform Covenant
18 of the Security fnetrwrent shall be amended to read as follpws:

Transfer o the Praperty or a Beneficial Intorest in Borrower, As used in this
Section 18, "Interest in'the Property” means any legal or beneficial interest in the
Property, including, but not Jntited to, those beneficlal tnterests transferred in a bond
for deed, contract for deed, wmoipliment sales contract or escrow agreement, the intent

of which is the transfer of title by Buirower &t 2 future date 1o 2 purchaser,
1€ alt or any part of the Pioneriy or any Interest in the Froperty s sold or

iransferred {or if Borrower is not ¢ materal person and a bencficial interest in
Borrower is sold or transferred} without Lender's prior wriiten consent, Lender may
require immediate payment in fidl of all swos secured by this Security Instrument.
However, this option shall not be exercised hy Looder if such exernise i prolibited
by Applicable Law. Lender also shall not exercise thigaption i () Borcower causes
to be submitted to Lender information vequired by netder fo evaluate the intended

transferse as if & new loan were being made o the trinsfurse; and {b) Lender
reasorably determines that Leoder's secorty will not be binaived by the loar
assumptiof and that the visk of a breach of any covenant or agresmen! ja this Security
Instrumet is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a rowsonable fee
as a condition to Lender's consent to the loan assumption. Lender also may roquire
the transferee to sign an assumption agreement that is acceplable io Lender and #hat
obligates the fransforee to keep all the promises and agraements made in the Nole and
in this Security Instrument, Borrower will continue ¢ be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing,

MULTISTATE SINEDFARJUSTABLE RATE RIDER
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1f Lender exercises the optien to requive immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice Is glven in accordance with Section 15 within
widch Boreowser must pay all sums secured by this Secwrity Tostrment, I Borrower
fails to pay these sums prior to the expiration of this perlod, Lender may invoke any
remedies peemitted hy this Security Instrument without further notice or demand on
Borrower.

BY BICNING BELOW, Borrower accepts and agrees 1o the terms and covenants confained
in this Fixed/A Hostable Rate Rider,

PRSI

MZ(‘HAV Ld C’:’“ﬂrgﬂ Botrower

// //m:«:ﬁ’»f I Mm"ﬁ l) A m«() {Seal)

WENDY PRINAZ GIRARD '\M Boreower

(Seal}
~Horrower

{honf)
~Horrewer

MULTISTATE FXEVNADSISTABLE RATE RIDER
WE CHEYEAR LIBOR ~ Slotrla Paindly » Pansio Mas Uniforn iheteutssit Farm 3187 8101
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LEGAL DESCRIPTION

LOT 1734 IN STRATHMORE SCHAUMBURG UNIT TWENTY, BEING A SUBDIVISION OF
PART OF THE NORTHEAST QUARTER OF SECTION 18 AND PART OF THE NORTHWEST
QUARTER OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, BAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISION FILED WITH THE
REGISTRAR OF TITLES OF COOK CQUNTY, ILLINCIS, ON FEBRUARY 2, 1978 AS
DOCUIRENT NUMBER 2087422 AND PLAT OF SAID SUBDIVISION RECORDED WITH THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON GEPTEMBER 8, 1977 AS
ROCUMENT NUMBER 24088783, IN COOK COUNTY, LLINGIS.

Address ceiamonly known as:
820 Brendoa Drive
Schaumburg, 1220194

PIN#: 07-18-205-027



