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1297007 SUBORDINATION AGREEMENT (MORTGAGE)

NOTICE: THIS SU ‘?C/P")INATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMIN 7 LUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUI‘ .ENT. IT IS RECOMMENDED THAT, PRIOR TC THE EXECUTION OF THIS
SUBORDINATION AGREE.MFENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESFECT
THERETO.

THIS AGREEMENT is made ca this. 2% day of November, 2013, between Christopher
Gonzales and Wendy Gonzales, n sbaad and wife as tenants by the entirety, who is/are the
owner(s) of the land hereinafter descrioed (the Borrower(s)”), and Mortgage Electronic
Registration Systems, Inc. (MERS) as ursminee for Ameriprise Bank, FSB, (the “Mortgagee™).

WHEREAS, Borrower(s) executed a Mortgage {ihe “Subordinated Mortgage™), dated
September 5, 2008, for the benefit of Mortgage: Electronic Registration Systems, Inc. (MERS) as
nominee or Ameriprise Bank, FSB (Mortgagee), (nc which encumbers the following described
real property:

13348 S. Carondolet Avenue, Burnham, IL 60632,
As more particularly described in Exhibit “A” attacied hereto;

(the “Property™), to secure a Note in the sum of $30,000.00 dated Gentember 5, 2008, in favor of
Mortgage Electronic Registration Systems, Inc. as nominee for Areiintise Bank, FSB, as
Mortgagee (the “Subordinated Note™), which Subordinated Mortgage vi2= recorded

September 15, 2008 as Document #0825957046 in Official Records of Cock County, State of IL.

WHEREAS, CitiBank, N.A., its successors and/or assigns (the “New Lender’ ), di>sires to loan a
sum not to exceed One Hundred Thirteen Thousand Three Hundred Eighteen aud  72/100-----
Dollars ($113,318.00) (the “New Loan™) on note of Borrower (the “New Note”‘), nes ared by a
mortgage on and covering the Property (the “New Mortgage™) dated ™A to be
recorded concurrently with this Subor__czglatlorbﬁzﬁfement in the Official Records of Chok
County, State of IL. - |aSumartt 2001

WHEREAS, to induce New Lender to make the New Loan, it is necessary that the Subordinated
Mortgage be subordinated to the lien of the New Morigage.

WHEREAS, it is to the mutual benefit of the parties that New Lender make the New Loan to
Borrower, and Mortgagee is willing to agree that the New Mortgage will constitute a lien upon
the Property which is unconditionally prior and superior to the lien of the Subordinated
Mortgage.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties and other
valuable consideration the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce New Lender to make the New Loan, it is hereby declared
understood and agreed as follows:
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SECTION ONE: SUBORDINATION

Mortgagee hereby covenants, consents, and agrees that the Subordinated Mortgage is and shall
continue to be subject and subordinate in lien to the lien of the New Mortgage and any renewals
or extension thereof. Mortgagee also covenants and agrees to place an endorsement upon the
Subordinated Note stating that the Subordinated Mortgage has been subordinated to the lien of
the New Mortgage.

SECTION TWO: APPROVAL OF LOAN TERMS

Mortgagee declares, agrees and acknowledges that it consents to and approves of (i) all
provisions of the New Note and the New Mortgage; and (ii) all agreements, including but not
limited to any loan or escrow agreements, between Borrower and New Lender for the
disbursemer.c of the proceeds of the New Loan.

SECTION TdRXE: BINDING EFFECT

This Agreement shzy’he binding on Mortgagee and its successors and assigns, including each
and every subsequent urwmer and holder of the Subordinated Note, and the terms of this
Agreement shall inure to'the benefit of New Lender, its successors and assigns, including,
without limitation, each aiid every subsequent owner and holder of the New Note, or any renewal
extension, or rearrangement taerenf.

SECTION FOUR: ENTIRE AGREIMENT

This Agreement shall be the whole and'caly agreement with regard to the subordination of the
lien of the Subordinated Mortgage to the-lira of the New Mortgage and shall supersede and
cancel, but only insofar as would affect the priority between the New Mortgage and the
Subordinated Mortgage any prior agreements as to such subordination, including, but not
limited to, those provisions, if any contained in we Subordinated Mortgage, which provide for
the subordination of the lien thereof to another deed or.deeds of trust or to another morigage or
mortgages.

IN WITNESS WHEREOF, the parties have executed thic-Agreement on the dat€ first abyve
written,

Mortgage Electronic Registration

Systems, L&&D
Do

J ill Moora Assistant Secretary

Borrowers:

Christopher Gonzales

Wendy Gonzales
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State of Florida

County of Duval

The foregoing instrument was acknowledged before me this day of November, 2013,
by Jill Moorc¢, “ssistant Secretary of Mortgage Electronic Registration Systems, Inc., a Delaware

corporation, on belialf of said corporation. He/ghe i§ personally known to me or has produced
as identification. T

Notary Public, State of Florida at Large

My commission expires:

- PATRICIA ANN MITCHELL

Shear %
2 %@§ Notary Public - State of Flotida
*7 My Comm. E
. My xpires Aug 31, 2017
~oamission # FF 043289
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State of Florida

County of Duval
<

The foregoing instrument was acknowledged before me this 25 day of 2dwvember, 2013,
by Ruth Owen, Sr. Vice President of Ameriprise Bank, FSB, on behalf of said corporation.  She

is@fébnally knc;v"n to me or has produced as identificatiorn.

il (4o Nichis

Notary Public, State of Florida at Large

My Comunission Expires:

s""“";“""‘ . PATRICIA ANN MITCHELL
%: Notary Public - State of Florida
*§ My Comm. Expires Aug 31, 2017

g
NSomey  Commission # FF 043259

"™ Bonded Through Kationa! Notary Assn.
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\Erﬁ Fidelity National Title Insurance Company
AGENT TITLE NQ.: 200001297007
LEGAL DESCRIPTION
EXHIBIT “A"

THE LAND RIFFRRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF CCOK,
STATE OF ILLTWOT3 IN DOCUMENT NUMBER 0605343106 AND IS DESCRIBED AS
FOLLOWS:

LOT 44 AND THE NORTH 12.5 FEET OF LOT 45 IN COX'S SUBDIVISION OF THE
EAST 1/2 OF THE EASY 4/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTIQ?. 51, TOWNSHIP 37 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS,

FERMANENT REAL ESTATE INDEX WUBSR(S): 26-31-117-027-0000

COMMONLY KNOWN AS 13348 S CARONDOLET AVE, CHICAGO, IL 60633
HOWEVER, BY SHOWING THIS ADDRESS !« 2DDITIONAL COVERAGE 1S PROVIDED



