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MODIFICATION AND EXTENSION AGREEMENT

THIS AGREEMENT made as of this 18" day of June, 2013 between REPUBLIC BANK
OF CHICAGO, an’ Ilinois banking corporation, hercinafter called Lender, and MARIA
HERNANDEZ, the Gwner af the property and/or the Borrower under the Note, and hereinafter
both called Second Party, WI{*ESSETH:

THAT WHEREAS, Liender is the owner of that certain Note in the amount of
$160,000.00 dated February 28, 199, secured either in whole or in part by a Mortgage and
Assignment of Rents recorded as Doctmznt Nos. 91104979 and 91104978, respectively, covering
the real estate described below:

LOT 31 (EXCEPT THE WEST 9.67 FERT) ALL OF LOT 32 AND THE WEST 5 FEET
OF LOT 33 IN BLOCK 13 IN W.D, MURDOCK’S MARQUETTE PARK ADDITION
BEING A SUBDIVISION OF THE SOUTH % OF THE SOUTHWEST % (EXCEPT
THE EAST 50 FEET THEREOF) OF SECTION 27, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINICPAL MERIDIAN, IN.COOK COUNTY, ILLINOIS.

Commonly known as; 3928 West 71" Street, Chicago, [lin0's
PIN: 19-23-328-049

WHEREAS, the parties hereto wish to modify the terms of said Ncte and Mortgage by
extending the maturity, modifying the rate of interest and then recalculatiig, the monthly
payments thereunder based upon the resulting balance amortized over 12 yearsans 25 otherwise

set forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenant: herein
contained and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties hereto agree as follows:

1. As of the date hiereof, the amount of the principal indebtedness is Ninety Three Thousand
One Hundred Thirty Nine and 59/100 Dollars ($93,139.59).

2. The maturity date of the Note and Mortgage hereinbefore described is hereby extended
from October 1, 2013 to October 1, 2018.

3. The Interest Rate of such Note is hereby modified from the existing fixed Interest Rate of
6.50% to the new nominal fixed Interest Rate of 5.50% effective October 1, 2013.
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Actual interest shall be calculated on the basis of a 30/360 day year. All sums
received by the Lender shall be applied first to costs then accrued interest and
then to principal.

4. The new monthly payment will be in monthly installments of principal and interest in the
amount of Eight Hundred Eighty Four and 99/100 Doltars (3384.99) each beginning
November 1, 2013 and continuing on the |¥ day of each and every month thereafter,
except that all sums due, if not sooner paid, shall be due and payabie on October 1, 2018.

5. The monthly tax escrow payment in the amount of Five Hundred Twenty One and 85/100
Dollars ($521.85) will resume on November 1, 2013 and continue on the 1* day of each
and every month thereafter, subject to annual adjustment based upon an analysis of the
tax oi'l.

6. This agnéerent is subject to Second Party paying Lender a renewal fee of $500.00, a
documentazionfee of $250.00, a flood search fee of $25.00, suits, liens and judgment
search in the amount of $16.00, principal and interest payments due for November and
December in the amiount of $1,769.98 and the escrow payments due for November and
December in the anvouat of $1,043.70.

Second Party warrants and certifies-that the indebtedness evidenced by the Note is a valid and
subsisting debt of the Borrower -apd in all respects free from all defenses, setoffs and
counterclaims both in law and equity, as19'the lien of the Mortgage.

In all other respects, the Note hereinbefor: described and all mortgages, documents and/or
instruments securing the same shall remain unchinged and in full force and effect.

Notwithstanding the foregoing, Second Party expressly »aives any defenses which it now has or
may have or assert. Furthermore, in order to induce Lerider to enter into this agreement, and for
other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, Second Party does hereby release, remise anc forewver discharge Lender of and
from any and all setoffs, claims, counterclaims, demands, causes, canses of action, suits and/or
judgments which it now has or may have against Lender including bi not limited to matter
arising out of the Note and/or any document, instrument or agreemert securing the same or
arising out of any banking relationship existing between the parties.

IN WITNESS WHEREOF, this instrument is executed the date and year fust
above written.

LENDER: SECOND PARTY:

REPUBLIC BANK OF CHICAGO, an

Ilinois banking corp.

BY: N pagca pheatart
Michael P. Sperling, / Maria Hernandez

Vice President
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STATE OF ILLINOIS ]

COUNTY OF M@ , { N

1, THE UNDERSIGNED _ , a Notarv Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that _ MICHAEL P. SPERLING personally known 10
me to be the same person whose name is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that _he  signed, sealed and delivered the said
instrument as such officer of said Lender and caused the seal of said Lender to be thereunto aftixed
as___ . free and voluntary act and as the free and voluntary act and deed of said Lender for the
uses and-purposes therein set forth.

Givendnder my hand and notarial seal this"\ day of QOB

NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES:01/03115

papapapy

STATE OF ILLINOIS ]
] ss

COUNTY OF _{ooll ]

1, THE UNDERSIGNED _, a Notary Frlio in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that __ MARIA HERIWNANDEZ _, personally known to me to
be the same person whose name is subscribed to the foregsing instrument, appeared before me this
day in person and acknowledged that _he _ signed, sealed aid delivered the said instrument as

free and voluntary act, for the uses and purposes therein setireih.

Given under my hand and notarial seal this 07 dayof bf. W2y |, | 5 .

ié%fabféq’t-

Notary Public

OFFICIAL SEAL
KINGA PASLAWSKA

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/20114

Ln. No. 100760589-t kms




1402254019 Page: 4 of 4

UNOFFICIAL COPY

4

$

{

3

i: R " B SRS W 'E'iﬁ;?&;i
§ TN R M

3




