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MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE, APPROVAL OF THE
DEPARTMENT Of-VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100107311331801077 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10,
12, 17. 19 and 20. Certain rules regarding the usage of words used in this docunient are also provided in Section 15.

(A) "Security Instrument" means this document, which is dated JANUARY 10, 2014 . together
with all Riders to this document.

(B) “Borrower"is ALLEN WASHINGTON, AN UNMARRIED MAN L
NOT PARTY TO A CIVIL UNION £Z

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
lustrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Fiint, M1 48501-2026, el. (888) 679-MERS.

(D) "Lender"is SUN WEST MORTGAGE COMPANY, INC.

Lenderisa  CALIFORNIA CORPORATION organized
and existing under the taws of CALTFORNIA

ILLINOIS-Single Family-UNIFORM INSTRUMENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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Lender's address is 183023 GRIDLEY ROAD, CERRITOS, CALTIFORNIA 90703

{(E} "Nete" means the promissory note signed by Borrawer and dated JANUARY 10, 2014 .
The Note states that Borrower owes Lender ONE HUNDRED THIRTY-EIGHT THOUSAND NINE
HUNDRED TWENTY-FOUR AND 00/100 Dollars (U.S. $ 138,224 .00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than FEBRUARY 1, 2044

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and al} sums due under this Security Instrument, plus interest.

(F) "Riders'.means al! Riders to this Security Instrument that are executed by Bosrower. The following Riders are
1o be execwrad by Borrower {check box as applicable]:

Planned Unit Development Rider

Biweekly Pavinent Rider

Second Home Rider

Other(s} [specify]

VA Assumption Policy Rider, Fixed
Interest Rate Rider

[] Balloon Rada
[ 1-4 Family Rider
[] Condominium Ride

|

(I} "Applicable Law" means all contr(ling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efect of law) as well as all applicabie final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and ‘scssments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a cordoiminium association, homeowners association or similar
organization.

() "Electronic Funds Transfer" means any transfer of funds, othes than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an eeCtsoiic terminal, telephonic mstrument, computer, or
magnetic tape s0 as to order, instruct, or authorize a financial iristituiion o debit or credit an account. Such term
includes, but is not limited to, point-of-sale twransfers, automated teiler machine transactions, transfers initiated by
teiephone, wire transfers, and automated clearinghouse wransfers.

(L) "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award ofdamages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described ir-Seciion 5) for: (i) damage to, or
destruction of. the Property; (ii) condemnation or other taking of alt or any part of the Property: (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to. the vaiue and/or. Condition of the Property.
(N} *'Periodic Payment™ means the regularly scheduied amount due for (i) principal ana intziest under the Note,
plus (ii) any amounts under Section 3 of this Security [nstrument.

(0) "RESPA' means the Real Estate Settlement Procedures Act {12 U.S5.C. §2601 et seq.) and/ 119 wmplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or ary additional or
successor legislation or regulation that governs the same subject matter. As used in this Security~l/stiument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related mortgage loan"
even if the Loan does nat qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whether or not that
party has assumed Barrower's obligations under the Note and/or this Security Instrument.

ILLINOIS-Single Family-UNIFORM INSTRUMENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Nate, For this purpose, Borrawer does hereby mertgage, gran and convey to MERS {solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and agsigns of MERS the following
described property located in the
COUNTY of: COOK

[Type of Recording Juriscicuon} [Name of Recordmg Jurisdiction]
LOT 23 IN REYEL'S ADDITION TO AUBURN PARK, BEING A SUBDIVISION
OF TEE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTH
1/2 OF Tn% NORTHEAST 1/4 OF SECTION 28, TOWNSHIE 38 NORTH, RANGE
14, EAST-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
A.P.N.: 20-28-228-020-0000

which currently has the address of 7433 SOUTH PERRY AVENUE
1Street |
CHICAGO , Hlinois 60621-3409 ("Property Address”):
{City] [Zip Code|

TOGETHER WITH al! the improvements now ©or hireafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the mionerty.  All replacements and additions shall also be
covered by this Security Tnstrument. All of the foregoing is raeiredto in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS helds only legal titie o= interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS<a« pominee for Lender and Lender's successors
and assigns) has the right: to exercise any or ail of those interests, inclusing, but not limited to, the right to foreclose
and sefl the Propesty; and to take any action required of Lender including. bit na! limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS thal Borrower is lawfully seised of the estate horebv conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Barrower warrants and will defend generally the title to the Property against all ciaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifare:s covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shalli
pay when due the principat of, and interest on, the debt evidenced by the Note and any prepayment charges and laie
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if anv check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order: (¢} certified check, bank check,

ILLINDIS-Single Family-UNIFORM INSTRUMENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS 33,‘5{";5;;553‘?3;
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treasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
hy a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by L ender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment tf the payment or partial payments are insufficient to bring the Loan current, Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
abligated to apply such payments at the time such payments are accepted. 1f each Perfodic Payment is applied as of
its scheduled due date, then Lender need nat pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them io Borrower. If not applied earlier, such funds will be
applied to e arstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrowes/misht have now or in the future against Lender shali relieve Borrower from making payments due
under the Note ai'd this Security Instrument or performing the covenants and agreements secured by this Security
{nstrument. . .

2. Application of Vayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lendershall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Nor=;ic} amounts duc under Section 3. Such payments shali be applied to each Periodic
Payment in the order in which it becane due. Any remaining amounts shali be applied first to late charges, second
to any other amounts due under this >ccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Soriower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanaing ~Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to tasxient that, each payment can be paid in fuil. To the extent that
any excess exists after the payment is applied to the T ]l pavment of one or more Periodic Payments, such excess may
be appiied to any iate charges due. Voluntary prepayments stall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miszellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, 71 the Pericdic Payments.

3. Funds for Escrow ftems. Borrower shall pay to Lender On'tbe day Periodic Payments are due under the
Note, until the Note is paid in full. & sum (the "Funds") to provide torpayment of amounts due for: {a) taxes and
assessments and other items which can attain priority over this Securify Insirumiznt as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; and-{cipremiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items.” /Alwrigination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Feds, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Jtein. Rorrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall hay Lender the Funds for
Eserow Items unless Lender waives Borrower's obligation 10 pay the Funds for any or all Eserqw tems. Lender may
waive Borrower' s abligation 1o pay to Lender Funds for any or all Escrow [tems at any time. Axy such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payalile; the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require.  Bowower's
cbiigation to make such payments and to provide receipts shall for ali purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant 1o a waiver. and Borrower fails to pay the amount due
{or an Escrow Hem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shalt then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or al! Escrow
ltems at any time by a notice given in accordance with Section 14 and. upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts. thar are then required under this Section 3.

ILLINOIS-Singie Family-UNIFORM INSTRUMENT .
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS DacMaglc EFarins
{Rev. 1/01) Page 4 of 14 -
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Lender may, at any time, colicet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimaie the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such acharge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shail nat be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, Wowsver, thar interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annua) accounting of the Funds as required by RESPA.

if there is a covplus of Funds held in escrow, as defined under RESPA, Lender shal! account 1o Borrower for
the excess funds in 2cani dance with RESPA. If thereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall natify Borraweras required by RESPA, and Borrower shall pay fo Lender the amount necessary to make
up the shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of
Zunds held in escrow. as defin/d-under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount neczssery to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums seeareddy this Security Instrument, Lender shatl promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay.ail4axes, assessments, charges. fines, and impositions atwributable Lo
the Property which can attain priority over this Sezurity instrument, Jeasehold payments or ground rents on the
Property, if any, and Commusity Association Dues, Fees_and Assessments, if any. To the extent that these items
are Escrow ltems. Borrower shall pay them in the manrier provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security [nstrument unless Borrower:
(a) agress in writing to the payment of the obligation secured 0y the lien it a manner acceptable 10 Lender, but only
so long as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against
enforceiment of the lien in, legal proceedings which in Lender's opinion Operate te prevent the enforcement of the lien
while those proceedings are pending, but only untl such proceedings ¢ concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien 15 this Security Instrument. 1T Lender
determines that any part of the Property is subject to a lien which can attain-priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the dace.on which that notice is given,
Barrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may reguire Borrower o pay a one-time charge for & real estate tax verificatiop-and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and puy ather hazards
inciuding, but not limited 10, carthquakes and floods. for which Lender requires insurance. This inspiance shall be
maintained in the amounts (including deductible levels) and for the periods thal Lender requires. (What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not he exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a}a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender s option and Borrowet's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property. or the contents of the Property, against any risk. hazard or iability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shail bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subiect to Lender's right to
disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lender as mortgagee and/or as an
additional [p&s payee. Lender shail have the right to hold the policies and renewal certificates. 1 Lender vequires,
Borrower shall pfomptly give te Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
poficy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. .

Tn the event of loss, Barrawer shali give prompt natice to the insurance carrier and Lender. Lender may make
proof of ioss if net made prorintly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not.tie underlying insurance was required by Lender, shall be appiied to restoration
of repair of the Property, if the resteration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period“Lender shall have the right to hold such insurance proceeds until l.ender
has had an opportunity to inspect such Rroperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertalien promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of pragress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interzst to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or garnings on sucl proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuranse proceeds and shall be the sole obligation of Borrower,
if the restoration or repair is not economically feasible or Lendcr's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security instrument, s/azther or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiaie and settle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from .ender that the insurance carrier has
offered to settic a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
netice is given. In either event, or if Lender acquives the Property under Section 20 or otherwise, Barrower hereby
assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an amount ot to’exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (olner than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Propetty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 14 repair or restore the
Praperty or to pay amounts unpaid under the Note or this Security Instrument, whether or nottbindGue.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrewer' s priplipal residence
within 60 days afler the execution of this Security Instrument and shal! continue to occupy the Property 45 Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wiiting, which
consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or commit waste cn the Preperty,  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due Lo its condition. Unless it is determined pursuant to Section 5 that repair o
restoration is nol economically feasible, Borrower shall promptly repair the Property if damaged to avold further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to. or the raking
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Iender shall give Borrower notice at the time
ol or prior to such an interior igspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially falee. misieading. or inaccurate information or statements 10 Lender (or failed to provide Lender with
material information) in- connection with the Loan. Material representations include, but are not limited to,
representations.conserning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protect:or of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to peiform.the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in banksupley, probate, for condemnation or forfeilure, for enforcement of a fien which may
attain priority over this Securiy-instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do andpay for whatever is reasonable or appropriate to protect Lender's interest in the
Praperty and rights under this Securinvinstrument, including protecting and/ar assessing the value of the Property,
and securing and/or repairing the Property’ Londer's actions can include. bul are not limited to: (a) paying any sums
secured by a lien which bas priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
attorneys' fees to protect its interest in the Propaiz-and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Ploperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up docrs and. windows, drain water from pipes, elintinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is tto¢ under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions awndrized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali beome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note'rvie from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reqestng payment.

If this Security Instrument is on a leasehald. Burrower shall comply with afl the provisions of the lease.
Borrower shail not surcender the Icasehold estate and interests herein conveyed-or ferminate or cancel the ground lease.
Borrower shail not. without the express written consent of Lender, alter or amznd the ground lease. 1f Borrower
acquires fee titie to the Property, the leasehold and the fee titie shall not merge uniess‘t.ender agrees i the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceerls are hereby assigned to
and shall be paid to Lender.

{Fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair olthe Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During/spch repair and
restoration period. Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an
oppartunity to inspect such Property to ensure the worli has been completed 1o Lender's satisfaction, proyiced that
such inspection shal! be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procecds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking. destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums sceured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. or joss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {(b) the fair market value of the
Property inymediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propertytmivediately- before the partial taking, destruction, or loss in value is tess than the amount of the sums
cecured immedizieiv before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellansous Proceeds shall be apptied to the sums secured by this Security instrument whether
or not the sums are 2uep due, :

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) aifers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the daie the notice is given. Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repdir of the Property or to the sums secured by this Security Instrument. whether
ar not then due, "Opposing Party “insans the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shail be in default if any astion-or proceeding, whether civil or criminal, 1s begun that, in Lender's
judgment, could result in forfeiture of the Propsyty.or other material impairment of Lender' s interest in the Property
ot rights under this Security Instrument. Borrower<ei cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 18, by causing the action o proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other (mate-ial impairment of Lender's interest in the Property of
rights under this Secarity instrument. The proceeds of any/dviard or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby ass1gned and shall be paid to Lender.

All Miscellaneous Proceeds that are nat applied to restoraiion’us repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumer grented by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability ot Boprower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the spins secured by this Security
Instrument by reasor of any demand made by the original Borrower or any Successors in Infterest of Borrower, Any
forbearance by Lender i exercising any right or remedy including, without limitation. .ender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts lesg thai the amount then
due, shall not be a watver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenarts and agrees
that Borrower' s obligations and {iability shall be joint and several. However. any Borrower who co-signs tils Security
Instrument but does not execute the Note (a "co-signet”}: (a) is co-signing this Security Insirument only t mertgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument: {b) is not
personally abligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modify. forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note witheut the co-signer's consent.

Subiect to the provisions of Section 17, any Successor in interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain atl of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s obligations and tiability
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under this Security Instrument unless Lender agrecs o such release in writing. The covenants and agreements of this
Security Instrument shal! bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default. for the purpose of protecting | ender's interest in the Property and rights under this Security Instrurent,
including, but not limited to, atlorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument Lo charge a specific fee to Borrower shall not be construed
as a prohidition on the charging of such fee, Lender may noi charge {ees that are expressty prehibited by this Securtty
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuni loan charges. and that Taw is finally imerpreted so that the
{merest or other loan charges coliected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any suiee aiready ‘collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chogse ta make this retund by reducing the principal owed under the Note or by making a direct payment
10 Borrower, |f arefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by.diceat payment o Rorrower will constitute a waiver of any right of action Borrower might
have arising out of such overngrge.

{4, Notices. Al notices/ziven by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nolice to Borrower i+ connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class naail or when actually delivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall Lonsiitute notice (o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be ine Property Address unless Borrower has designated a substitute notice
address by natice to Lender. Borrower shall-wiomntly notily Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s changeof address, then Borrower shall only report a change of address
through that specified procedure. There may be onl one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated anothet asatess by notice to Borrower. Any notice in connection
with this Security instrument shall not be deemed 1o have beer given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Seourity Instrument.

15. Governing Law; Severability; Rules of Construction. This-ccurity instrument shail be governed by
federal law and the law of the jurisdiction in which the Property is located.” Al rights and obligations contained in
this Securily Instrument are subject Lo any requirements and Timitations of Agsplicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the evenr that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect otber provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and ‘nclude correspending
neuter words or words of the feminine gender; (b words in the singular shatl mean and includeins niural and vice
versa; and (¢ the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instiument,

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediaicly «ue and
payable upon transfer of the property securing such loan to any transferee, unless the aceeptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code, The
acceptability of any assumption shall also be subject to the following additional provisions:

(a)  Funding Fee: A fee equaito one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. IT the assumer fails to pay this Tee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear inferest at the rate herein provided, and at the option of the payee of the indebtedness
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hereby secured or any transferce thereof, shall be immediately due and payable, This fee is

automatically waived if the assumer is exempt under the provisions of 38 LL.S.C. 372%¢).

(b)  Processing Charge: Upon application for approval to allow assumpfion of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

{¢) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the Joan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extént of any olaim payment arising from the guaranty or insurance of the indebtedness created
by this insfrument. '

If the accepcability of the assumption of this loan is not established for any reason, and Lender excrcises
its option to declarz all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of asceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordiace with Section T4 within which Borrower must pay all sums secured by this
Security Instrument. 1 Borrower fails to pay these sums prior to the expiraticn of this period, Lender may
invoke any remedies permitted by ihis Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Retstza After Acceleration, if Borrower meets certain conditions, Barrower shail
have the right fo have enforcement of thigbecrity Instrument discontinued at any time prior to the earliest of: {a)
five days before sale of the Property pursuantto Section 21 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminat:on’ of Borrower's right to reinstate; ar (¢) entry of a judgment enforcing
this Security instrument. Those conditions are tha? Borrower: (a) pays Lender all sums which then would be due
under this Security [nstrument and the Note as if n¢ acceleration had occurred; (b} cures any default of any other
covenants or agreements; (¢) pays all expenses incurre in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection an vatuation fees, and other fees incurred tor the purpose
of protecting Lender's interest in the Property and rights under Yiis Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest firthe Property and rights under this Securily
Instrument, and Borrawer' s obligation to pay the sums secured by this Sceurity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requireiat Borrower pay such reinsiatement sums
and expenses in one or mare of the {ollowing forms, as selected by Lender:/(a) =ash; {bb) money order; (c) certified
check, bank check, treasurer' s check of cashier's check, provided any such checlis drawn upon an institution whose
deposits are insured Ly a federal agency, instrumentality or entity; or (d) Tiectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby sheit remain fully effective as if
no aceeleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Seeurity Instrument) can be sold ene or more times without prior notice 1o Bowrawst. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duesupder the Nele
and this Security Instrument and performs other mortgage loan servicing obligations under the Note,(this Security
Jnstrument. and Applicable Law, There also might be one or more changes of the Loan Servicer unrelatdovy a sale
of the Note, 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Noie purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
antil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporiunily to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Secticn 19.

20. Hazardous Substances. As used in this Section 20; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the following substances:
gasoline, kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials coiairing asbestos or formaldehyde, and radioactive materials. (b} "Envirommental Law" means federal
taws and laws ofifie jurisdiction where the Property is jocated that relate to health, safety or environmental protection;
{c) "Environmertal Cleanup” includes any responuse action, remedial action, or removal action, as defined in
Environmental Lav/ and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Ervisonmental Cleanup.

Borrower shall not citse'or permit the presence, use, disposal, storage. of reiease of any Hazardous Substances,
or threaten o release any Haza dsus Substances, on or in the Property. Borrower shall not do. nor allow anyone else
to do, anything affecting the Pronity (a) that is in violation of any Environmental Law, (b) which creales an
Environmental Condition, or (¢} whiel; dve to the presence, use, ar release of a Flazardous Substance, creates @
condition that adversely affects the valu< of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property af small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential use: aud.lo maintenance of the Property {including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender writien yotice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or priviwe party invalving the Property and any Hazardous Substance
or Environmental Law of which Barrower has actual knowiedge, (b) any Environmental Condition, including but not
limited to, any spilling. leaking, discharge, release or throu of release of any Hazardous Substance, and (¢) any
candition caused by the presence, use ar release of a Hazardous Substance which adversely affects the value of the
Property, 1f Borrower learns, or is notified by any governmental e repulatary authority, ar any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Berrower shall
sromptly take all necessary remedial actions in accordance wilh Environmeria! baw, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ard agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prio- to.acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required (o cure the default; (¢} a date, not less than 30 days from the date the nofice is g1vei f& Rorrower, by
which the defaulf must be cured; and (d) that failure to cure the default on or before the datespeceified in the
notice may result in acceleration of the swins secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reirsiaie after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower {0 acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
[nstrument without farther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this Section 21, including,
buf not limited fo, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shal! pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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[nstrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

23. Waiver of Homestead. 1n accardance with 1llinois taw, the Borrower hereby releases and waives all rights
under and by virtue of the [Hinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expense 1o protect Lender' s interests in Borrower's collaseral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thar is made
against Borrower in connection: with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranee, ircluding interest and any other charges Lender may impose in connection with the placement of the
insurance. until sie effective date of the cancetlation or expiration of the insurance. The costs of the insurance may
be added to Borrowe s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowir riay be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans AfTairs regulations at 38 C.F.R. 30,4337 provide as toliows:

“Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is

submitied and accepted or approved for a guaranty or for insurance thereunder, shall govern the

rights, duties, and labilities of the parties to such loan and any provisions of the foan instruments

inconsistent with such regulations are hereby amended and suppiemented to conform thereto.™

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and.in any Rider executed by Borrower and recorded with it.

b kil
\M (Seal) (Seal)

ALLEN WASHING'Z‘CN/ -Borrower -Borrower
5 {Seal) (Seal)
~Borrower -Borrower

{Seal) n {Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

Sate of _LLLINOIS

County of COOK
;o - / ,7[
The foregoing instsument was acknowledged before me this dl M&ﬁj / g, Jl"/
>
by _ ALLEN WASHINGTCON

/“\ A
GG - /t}k«(_"/(/(_ ); o A’u&fﬁ/““bfs‘ug/
BDLELRG bR “Sgnagure of Person Taking Ackndwledgment
_ ™ g g £17]
"OFFICIAL SEALY . " B N, j \ '\ J
JACQULYN A. OLEJNICZAK (8
Notary Public, State of linois g
4

i

23651

Title

B

My Commission Expires 05/08/16
DGO GOGLN 5566664665

(Seal) Serial Number. if any
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Loan Number: 113318010700
Case Number: 282860823743

FIXED INTEREST RATE RIDER

Date: JENUARY 10, 2014
Lender: SUN WEST MORTGAGE COMPANY, INC.

Borrower(s): ALLEN WASHINGTON

THIZ FIXED INTEREST RATE RIDER is made this  10th day of JANUARY, 2014
and is incorserated into and shall be deemed o amend and supplement the Security Instrument, Deed of
Trust, or sesurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" ) w sioure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of
"8UN WEST MOT TGAGE COMPANY, INC. '
(the "Lender”). The Stoxrity Instrument encusnbers the property more specifically described in the Security
Instrument and located &t

7433 SOUTH PERKY AVENUE, CHICAGC, ILLINOIS 60621-3409
[Property Address]

ADDITIONAL COVENANTS! In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender furfuer covenant and agree as follows:

A. Definition ( E ) "Note" of the-Gelurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note” means the promissory note signed by-th=-Borrower and dated JANUARY 10, 2014 .
The Note states that Borrower owes Lender ONE HULTDRED THIRTY-EIGHT THOUSAND

NINE HUNDRED TWENTY-FOUR AND 00/100 Daollars (U.S. § 138,924.00 )
plus interest. Borrower has promised to pay this debt in regilar Periodic Payments and to pay the debt in
full not fater than FEBRUARY 1, 2044 a1 the rate of 4 .500 %.

BY SIGNING BELOW. Borrower accepts and agrees to the terms an¢ covznants contained in this Fixed
Interest Rate Rider.

\ —
XM% {Seal}  \ {Seal)
ALLEN WASHINGTO -Borrower -Borrower

(Seal) {Sealy

-Borrower -Borrower

(Seal) {Scal)

-Borrower -Borrower
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Loan Number: 113318010700
Cage Number: 282860823743

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this  10th day of JANUARY, 2014

and is incorporated into gt shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
10 Secure Debt {"[nstrument” ) of tnasame date herewith, given by the undersigned ("Mortgagor") to secure
the Mortgager's Note ("Note™) ¢i the eame date o SUN WEST MORTGAGE COMPANY,

INC.

("Mortgagee”) and covering the property described in the Instrument and located at:

7433 SOUTH PERRY AVENUJF, ~CHICAGO, ILLINOIS 60621-3409

(Propert; Address)

Notwithstanding anvthing to the contrary set forth in‘the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail o refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become elisitle for such guaranty commitied
upon by the Department of Veterans Affairs under the provisions of Title 58 of the U.S, Code "Veterans
Benefits", the Mortgagee may declare the indebtedness hereby secured av'orice due and payable and may
foreclose immediately or may excrcise any other rights hereunder or take any-ofhicr sroper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any intgrest-init is sold or
{ransferred. this loan shall be immediately due and payable upon transfer ("assumption’ ofihe property
securing such loan to any transferee ("assumer”), unless the acceptability of the assumption and fiansfer of
this Joan is established by the Department of Veterans A ffairs or its authorized agent pursuant 10 section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shall alse be subject 10 additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER

DocMagle EForms
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(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfes
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. [f the assumer fails
to pay this fee at the time of transfer, the fee shal} constitute an additional debt (o that already secured by this
instrument, shall bear interest at the rate herein provided. and, at the option of the mortgagee of the
indebledness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptiznsiand transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for detesmining the creditworthiness ol the assumer and subsequently revising the holder's ownership
records whenan npproved transter is completed. The amount of this charge shall not exceed the maxinum
established by 7 Department of Veterans Affairs for a lean to which section 3714 of Chapier 37, Title 38,
United States Code zoplies. '

(¢) ASSUMPTION INDEMNITY LIABILITY: 1f this obligation is assumed, then the assumer
hereby agrees to assume'ail of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including ths obiization of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising from the guaranty or insurance of the indebledness created by this
instrument.

[N WITNESS WHEREOF, Mortgagor(s) has éxecuted this Assumption Policy Rider.

g N7/ M (Seal) ). (Seal)

ALLEN WASHINGTON Martgagor Mortgagor
{Seal) — (Seal)

Mortgagor Mortgagor

{Seal) i Seal

Maortgagor Mor‘gagor
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