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This Instrument Prepared By:
PROVINCIAL BANK

7303 1618T STREET, #200
ROSEZJOUNT , MINNESOTA
550

After Recording Return To:
PROVINCIAL BANK

7303 1618T STREET
ROSEMOUNT, MINNESCTA
55068

[Spaca Above This Line For Recording Datal

Lozn Number: 6800643824 MORTGAGE

MIN: 12 0265301211020000 MERS Phone: 888-679-6377
DEFINITIONS

Words used in mult'yle sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Cer.ain rules regarding the usage of words used in this docutoent are also provided in Section 16,

(A) "Security Instrument " evuis this document, which isdated ~ JANUARY 9, 2013  , together
with all Riders to this document.

(B) "Borrower"is ANDREW (SPERANDO AND PATRICIA SPERANDO HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Lis{ ument.

(C) "MERS" is Mortgage Electronic Registration §ystens, Inc. MERS is a separate corporation that is acting
solely 25 a nominee for Lender and Lender's successory and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the law’s of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48301-2026, tel. ($88) §79-MEPS,

(D) "Lender"is PROVINCIAI BANK

Lenderisa STATE BANK organized
and existing under the laws of MINNESOTA
Lender's addressis 7303 161ST STREET, #200, ROSEMOUN T, IMINNESOTA 55068

(E) "Note" means the promissory note signed by Borrower and dated  JANUARY™ © . Zo1s3’

The Note states that Borrower owes Lender TWO HUNDRED NINETEEN THOUEAND ‘FIVE
HUNDRED AND 00/100 Dollars (U.5.$ 219,500.00 - ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in 5ol nor.later than
FEBRUARY 1, 2043 . .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the B-4paiay. "

ILLINDIS--Single Family—Fannie Mas/Freddis Mac UNIFORM INSTRUMENT - MERS
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(B) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box 2s applicable]:

[ Adjustable Rate Rider [l Planned Unit Development Rider
(] Balloon Rider [J Biweekly Payment Rider

1-4 Family Rider ] Second Home Rider

[J Condominium Rider & Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" means all conirolling applicabie federal, state and local statutes, regnlations, ordinances and
administrative rules and orders (that have the effect of law) as weil as all applicable final, non-appealable judicial
POIRGHLN

(@5 "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on: Borrower or the Property by a condominium association, homeowners association or similar
organ zatin,

(K} "kteroic Funds Transfer" means any transfer of funds, other than a transaction criginated by check, draft,
or sitnilar pap'~ lystrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 20 8°'tx order, instruct, or authorize a financial institution 1o debit oF credit an account. Such term
includes, but is not Yav'ed to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfe,s; and antomated clearinghouse transfers.

(L} "Escrow Items" meansdinse items that are described in Section 3.

(M) "Miscellaneons Proct=d-" #.euns any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proc==ds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) cor' demn.ition or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) mistepic=antaions of, or omissions as to, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insu,an7e »rotecting Lender &gainst the nonpayment of, or default on, the Loan.
(0) "Periodic Payment"” means the regulaity s.b-Juled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Ser ity Instrument.

(F) "RESPA" means the Real Estate Settlement Procridias Act {12U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as thy might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subiect matter. As used in this Security Jnstrument,
"RESPA" refers to all requirements and restrictions that are Luprsed in regard to 2 "federally related mortgage loan”
even if the Loan does ot qualify as a "federally related mortgaze 2" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that his txeititle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this feov'ity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

“This Security Instrument secures to Lender: (i) the repayment of the Loan, and all reneveals, e tensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Sevurit; fustument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominer .5 Leder and Lender's
successors and assigns) and to the successors and assigns of MERS the following described prope ty lecoted in the
COUNTY of COOK
[Type of Recording furisdiction)] [Name of Recording Jurisdiction]

ILLINOIS-Single Family-Fannic Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForas
Form 3014 1/01 Page 2 of 14 w,,,,_,g.{‘,,,,,c, fim
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AS EXHIRIT "AY.
A.P.N.: 17-33-109-004-0000

which currently has the address of 3227 SQUTH EMERALD AVENUE
[Street]
CHICAGO , linois 60616 ("Property Address™:
[City) [Zip Code)

WOGETHER WITH all the improvements now ot heresfter erected on the properiy, and all easements,
appuiepsnces, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covere by his Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower 17 ider stands and agrees that MERS holds onty lepal title to the interests granted by Borrower in this Secority
Instrument, Gut;*t Hecessary to comply with law or custorn, MERS (as nominee for Lender and Lender's successors
and assigns) has the igbt: to exercise any or all of those interests, including, but not Limited to, the right to foreclose
and sell the Property; <od io take any action tequired of Lender including, but not limited to, releasing and ¢anceling
this Security Instrument

BORROWER COVENAINTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convoy.inf Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defzad generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMEN ["corbiies uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constizts s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower e Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Lvems rrenayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the deb: videnced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds %or Escrow Items pursuant to Section 3. Payraents due
under the Note and this Security Instrument shall be made ia 1.5, currency, However, if any check or other
instrument received by Lender as payment under the Note or this S<ersity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under tie Motoand this Security Instrument be made in
one or more of the following forms, as selected by Lenider: (a) cash; (b} woney order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn uper. dn instinition whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer’

Payments are deemed received by Lender when received at the location designater' in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions inve o 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient 1o bring tho Lodn current. Lender
Indy acCepl any payment of partial payment insufficient 1o bring the Loan cutrent, withor: ~valvar of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futurz, i Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unay plica funds
until Borrower makes payment to bring the Loan current, If Rorrower does not do so within a reasonab.a peiorof
time, Lender shal} either apply such funds or return them 1o Borrower. If not applied earlier, such funds ral) L=
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applied to the outstanding principal balance under the Note immediately prior to foreclosure, b{o offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charpe. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, esch payment can be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied 1o any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
sha’s not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unr'l the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessmer.s ar d other items which can attain priority over this Security Instrument as a lien or encurmbrance on the
Property; (u)/i=a;ehold payments or ground rents on the Property, if any; (c} premiurms for any and all insurance
required by Leadernder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of “ie payment of Mortgage Insurance premiums in accordance with the provisiens of Section 10.
These iterns are called ' Fiirow Jtems.” At origination or at any time during the term of the Loan, Lender may require
that Commundty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an BEscrov' Bimi. Borrower shall promptly furnish to Lender all notices of amaounts to be paid
under this Section. Borrower shall s+v Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any Or all Sscrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at u=y tizse. Any such waiver may only be in writing. [n the event of such waiver,
Borrower shall pay directly, when and wher. rayable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Leader requires, shall furnish to Lender receipts evidencing such payment
within such time period a5 Lender may requize. Biriuwer's obligation to-make such payments and to provide receipts
shatt for all purposes be deemed to be a covenant wnd as:ceent contained in this Security Instrument, as the phrase
"covenant and agreement” js used in Section 9. If Bo/Towe: is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an £:Crow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligate-dr der Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow Items at wnviirie by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Findr, #-d in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) mf icient to vermit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amoun’ 2 let der can require under RESPA.
Lender shall estimate the amount of Fands due on the basis of current data ang s~asopdole estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federa! apiucy, instrumentality, or
entity (including Lender, if Lender is an institulion whose deposits are so insured) or in a7 Faderal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Iterns no later than the time specified under PESPA. Lender
ghall not charge Borrower for holding and applying the Funds, ennually analyzing the escrow alcount, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Le-ider 'o make
such a charge. Unless an agreement is made in writing or Applicable Law tequires interest to be paid un the Prods,
Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Borrower and Lender ¢+ 760

ILLINCIS~Single Family—Fannie Maa/Freddie Mae UNIFORM INSTRUMENT - MERS
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monithiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold paymenis or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shafl promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{» ugrees in writing to the payrnent of the obligation secured by the lien in a manner accepiable to Lender, but only
soulcag as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enfoicement of the lien in, legal proceedings which in Lender's opinion aperate to prevent the enforcement of the lien
while .nos:: proceedings are pending, butvonly until such proceedings are concluded; or (c) secures from the holder
of the iier. an agreement satisfactory to Lender subordinating the lien to this Security Instrurent. If Lender
determiies iamany part of the Property is subject to a lien which ean artain priority over this Security Instrument,
Lender may give dr:mewer 4 notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall sarisf: s lien or take one or more of the actions set forth ahove in this Section 4.

Lender may requi'e Zorrower to pay 2 one-time charge for a real estate tax verification and/or reporting service
used by Lender in connectiop =it this Loan.

5. Property Insurasce. Poirower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, havards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthqakes \nd floads, for which Lender requires insurance. This insurance shall be
maintained in the amounts (incloding. destzotible levels) and for the periods that Lender requires. What Lender
Tequires pursuant to the preceding sentences 7an change during the term of the Loan. The insurance carrier providing
the insurance shail be chosen by Barrower sutect o ender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may requis Sormower to pay, it connection with this Loan, either: (2} a one-
time charge for flood zone determinatior, certificzion ang iracking services; or (b) a one-time charge for flood zone
determination and certification services and subseqent *harges each time remappings or similar changes occur which
reasonably might affect such determination or certification. “Btrrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agzory in connection with the review of any flood zone
deterrnination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described woov., Yender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligaticy te’ purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might.or zinght not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard ¢/ liab.lity and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that tws costOf the insurance coverage so
obtained might significantly exceed the cost of insurance that Botrower could have obz’e. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this-Serduiry Instroment, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payp’iz;-with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject t0 L ender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee .d/cr as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender I vass,
Borrower shall promptly give to Lender all receipts of paid premiuzns and renewal notices. If Borrower obtzias Ly
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
ayee,

P In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may rake
proof of less if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Leader's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, o other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shat! be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to 8urrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

+f Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance claim and
telat<d metters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offerec to .ettle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is piven. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lear'cr (3) Borrower's rights to any insurance proceeds in an amount net to exceed the amounts unpaid
under the Note u= this Gecurity Instrument, and {b) any other of Borrower's rights (other than the right to any refund
of uncarned premiume prid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts vipuid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrew:r ‘vall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executioi of thiz Cecurity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one ye! r aftel the date of ocoupancy, unless Lender otherwise agrees in writing, which
consent shall not be wnreasonably withiicld; o: ynless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Piote tisn of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propert; 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mintsin the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall pre.opty repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation processs 7.¢ paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or iiteling the Property only if Lender has released
proceeds for such purposes. Lender may disburse procesds for the rep-irs'ind restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance Or condemnation procesds are not sufficient
to repair of restore the Property, Borrower is not relieved of Borrower's ctuigatiop for the cornpletion of such repair
of restoration,

Lender orits agent may make reasonable entries upon and inspections of the Fuzperly. If it has reasonable cause,
Lender may inspect the interior of the improverents on the Property. Lender shall g1v RoTower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shalf be in defzult if, during the LosL application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's know.edge 6: consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provile Lender with
material information) in connection with the Loan. Material Tepresentations include, but are not Jimited to,
Tepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a}
Borrower fails w perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such a3 & proceeding in banknuptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priotity over this Security Instrument of o enforce laws or regulstions), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any surns
secured by 4 lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Taturity Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and shall be
Payole, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lease,
Borrc wer Jhall not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease,
Bortower sha) not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee*le 1> the Property, the leasehcld and the fee titde shall aot merge unless Lender agrees 1o the merger
in writing,

10. Mortgage Zasurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premium, rzjuired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previousty provided such
insurance and Borrower wis rqu'ted to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay {ne premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at  ‘ost s bstantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternais miigage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrows. shail contimue to pay to Leader the amount of the separately designated
payments that were due when the insurance { oveanc ceased to be in effect. Lender will accept, use and retain these
paymenls as a non-refundable loss reserve in lieu” Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatety paid % 511, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can o) longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the pericd that Lender reruins) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender Tequires sepaciie'; designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as 2 coidition of making the Loan and Borrower was
required to make separately designated payments toward the premilms «0-Mortgage Insurance, Borrower shall pay
the prémiume required to maintain Morigage Insurance in effect, or to/ore vide a non-refundzble loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with on; written aereement between Borrower and
Lender providing for such termination or until termination is required by Appliiable Law. Nothing in this Section
10 affects Borrower's obligation to Pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Nots) 707 tertain losses it may ineur
it Borrower does not repay the Loan ag agreed. Botrower is not a party to the Mortgage Tusurince.

Mortgage insurers evaluate their total risk on all such insurance in force from time to Fue;and may enter into
agreements with other parties that share or modify their risk, or reduce Josses, These agreen.ents o’ on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these «orements, These
agreements may fequire the morigage insurer to make payments using any source of funds that the morgage ‘nsurer
may have available {which may include fands obtained from Mortgage Insurance premiums).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuter, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the acrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obiain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o
and shalf be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of the Property,
it Gae restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
reszoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppoitur’.y 1o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such insp:ctie s shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
Or in a series (v ogress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires wuier st~ be paid on such Miscelfancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanecus Proceeds. If the restoration or tepair is not economically feasible or
Lender's security wou'a Ue lessened, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not *%ei: due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order providud or in Section 2.

In the event of a total taking, de=iiction, or Joss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secutity Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destn:itizo, or loss in value of the Property in which the fair marker value of
the Property immediately before the partial 1kin . Jestruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument it imediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wniting <. cums secured by this Security Instrument shail be reduced
by the zmount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, o loss in value divided by (b) the fair market valne of the
Property immediately before the partial taking, destruction, ui 1755 in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaws- of e Property in which the fair market value of
the Property immediately before the partial taking, destruction, of loss i value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valv®, poless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums scoured b this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to bomrayer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle & claim for damages, RoTower fails to respond to
Lender within 30 days after the date the notice is given, Lender is anthorized to colleci-an- a7y the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Securiiy Tnsirument, whether
or not then due, "Cpposing Patty* means the third party that owes Borrower Miscellaneow. Proceads or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that; in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in. the Tromrty
or rights under this Security Instrument. Borrower can cure such 2 default and, if acceleration has oceurred, Zein iate
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as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
tights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are 5ol applied to restaration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabitity of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shal] not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
th< Earrower's cbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
msuanent but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant’and convey the ¢o-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personi ily ~bligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower e ar ree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument o't Note without the co-signer’s consent.

Subject (0-the aovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under teis Secirity Instrument in writing, and is approved by Lender, shall obtain a1l of Borrower's rights
and benefits under this Soruiity Instrument, Borrower shall mot be relessed from Borrower's obligations and liability
under this Security Instrument wziless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (-e.ot as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lendcc may ~harge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting’ Lenc et's interest in the Froperty and rights under this Security Instrument,
including, but not limited to, attoneys* £2e7; Rroperty inspection and valuation fees. [u regard to any other fees, the
absence of express authority in this Secur.'v “ust-ument to charge a specific fec to Borrower shall not be construed
85 a prohibition on the charging of such fee. Linde. riay not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximurm Joa charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collectéd in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amour.. nezessary to reduce the ¢harge to the permitted limit:
and (b) any sums already collected from Borrower whick excecdrd permitted limits will be refunded to Borrower.
Lender may choese to make this refund by reducing the principal vv-id inder the Note or by making a direct payment
io Borrower. If a refund reduces principal, the reduction will be tr-atd as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for (nd'r the Nots). Borrower's acceptance of
any such refund made by direct payment 1o Borrower will constitute a wair o of apv.right of action Borrower might
have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with tufe Secarity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be davm>d to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice 4ddriss if sent by other
means. Notice to any one Borrower shall constitete notice to all Borrowers unless Applicable Vo v ex;ressly requires
otherwise. The notice address shal] be the Property Address unless Borrower has designated a rabstitute notice
address by notice to Lender. Borrower shall proroptly notify Lender of Borrower's change of audriss. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a chang: of ac dress
through that specified procedure. There may be only one designated notice address under this Security Tnstrup it
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Ledde: g
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unti] actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly ailow the parties to agree by contract or it might be silent, but such silence shall not be
construed a a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singutar shall mean and include the plirat and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nete and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
*4e Property” means any iegal or beneficial interest in the Property, including, but not limited to, those beneficial
iniziests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of xnich.is the transfer of title by Borrower at a future date to a purchaser,

f af. ot any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural prisor and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lerder may 1 Juue immediate payment in full of all sums secured by this Security Instrument. However, this option
shail not be excrcirid by Lender if such exercise is prohibited by Applicable Law.

If Lender exerise; this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 2 uays frotn the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by 4iuis Security Instrurnent. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invake ar; remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reis state After Acceleration. If Borrower meets ceriain conditions, Borrower shall
have the right o have enforcement o7<4i~Scurity Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursnintto Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termind tior of Borrower's right to reinstate; or (c} entry of a judgment enforcing
this Security Instrument. Those conditions are & w Borrower: (%) pays Lender all sums which then would be due
under this Security Instrument and the Note as ii 0o »-Ceizration had occurred; (b) cures any default of any other
covenants or agrecments; (c) pays all expenses incuri>d in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection ad viluation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights undal riis Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intefost/ip/thg Property and rights under this Security
Instrument, and Borrower's abligation to pay the sums secured by tais Secrity Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requile t'.at Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lend_ii (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such chec« is d. awn upon an institution whoss
deposits are insured by a federal agency, instrumentality or entity; ar (d) Slectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby s'.\l remain fully effective as if
0o aceeleration had occurred. However, this right 1o reinstate shall not apply in the ease ol ace iciztion under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a priiiakipterest in the Note
(together with this Security Instrament) can be sold one or more times without ptior notice to Eorrorser. A sale might
result in 4 change in the entity (known as the *Loan Servicer") that collects Periodie Payments'du: vnder the Note
and this Security Instrumnent and performs other mortgage loan servicing obligations under the Note, (nis Jecurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unreisted 0.~ zale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which ,All
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are 0ot assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may cotnmence, join, of be joined to any judicial action (as either an individual
litigant o the member of a ¢lass) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto 2 reasonable period after the giviag of such
notice o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and epportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances
deZiti»d as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gascliae, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
taterials. containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws ar d 1215 of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c} "Envirrarv ntal Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmenial Lav; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise triggus ap Covironmental Cleanup.

Borrower shall p4t rause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release anm *lazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
10 do, anything affecting the Froperty (a) that is in violation of any Environmental Law, (b) which creates an
Eavironmental Condition, o {¢) viich, due to the presence, use, or release of a Hazardous Substance, creates a
condition: that adversely affects‘the v2':= of the Propenty. The preceding two sentences shall not appiy to the
presence, use, or storage on the Prof rty ol small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residentts!-urs and to maintenance of the Property (including, but not limited 10,
hazardous substances in consumer produc.c)

Borrower shall promptly give Lender wiitte, ritice of {a) any investigation, claim, demand, lawsnit or other
action by any governmental or regulatory agency o.povate party involving the Propesty and any Hazardous Substance
or Environmental Law of which Borrower has actual knov euge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or |hreat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazard us Jubstance which adversely affects the vatue of the
Property. If Borrower learns, or is notified by any governmeiia' or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance aifictily the Property is necessary, Borrower ghall
promptly take all necessary remedial setions in accordance with Envirop-ier.al Law. Nothing herein shal] create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFGRM COVENANTS. Borrower and Lender further coven unt an 1 agree as follows:

22. Acceleration; Remedies. Lender shal] give notice to Borrower ~ior'ta acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bt ot riir to aceeleration under
Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a)he defalt; (b) the action
required to cure the defanlt: (c) a date, not less than 30 days from the date the notice is fiveu tr Borrower, by
which the defanlt must be cured; and {d) that failure to cure the default on or before the Jate ocified in the
notice may result in acceleration of the sums secured by this Security Instrument, forecléov e by tudicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right 0 reirstate fter
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or anrigilier
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specifico
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in the notice, Lender af its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attarneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, [n accordance with Llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection knsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This imsurance may, but need not, protect Borrower's
interests, The coverage that Leader purchases may not pay any claim that Borrower makes of any clairm that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lradur's agreement. If Lender purchases insurance for the collateral, Borrower will be zesponsible for the costs of
that Lusnrance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be addcd to Borrower's total cutstanding balance or obligation. The costs of the insurance may ba more than the cost
of insuranc : Be rrower may be able Lo obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

ILLINOIS--Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocMagle
Ferm 3014 1/01 Fags 12 of 14 www.docmagic com




[0,z xml

1402208029 Page: 14 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Vit Lok .

‘{. ! (seal)

aeiEw SPERAND?’ Bortower baTRICIA spﬂafmvd . -Borrower
(Seal) (Seal)

-Borrower -Bormower

< (Seal) (Seal)

-Bosrrower -Borrower

Witness: Witness:
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[8pace Below This Line For Acknowledgment]

State of LLLINOIS

County of COOK

The foregoing instrument was acknowledged before me this 9\@1’\/-&(1{/‘3,- C}; 20( "IL

by _ANDREW SPERANDO AND PATRICIA SPERANDO

gnature of Person ';‘)aking Acknowledgment

Title

Serial Number, if any
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ORDER NUMBER:2011 052008734 uocC
STREET ADDRESS: 3227 S, EMERALD AVENUE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-33-109-004-0000

LEGAL DESCRIPTION;

LOT ELEVEN AND LOT TWELVE IN BISSELL’S SECOND SUBDIVISION, BEING A SUBDIVISION OF THE
SOUTH HALF (1/2) OF THE EAST HALF (1/2) OF BLOCK EIGHT (8) IN THE CANAL TRUSTEES
SUBDIVISION OF SECTION 33, TOWN 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINQIS,

LEGALD 5/10 wip
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Loan Number: 6800643824

FIXED INTEREST RATE RIDER

Date: JANUARY S, 2013
Lender: PROVINCIAL BANK
Borrower(s): ANDREW SPERANDO, PATRICIA SPERANDC

THIS FIXED INTEREST RATE RIDER is made this  9th day of JANUARY, 2013
and is incorporated into and shail be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed {the "Security Instrument") of the same date fiven by the undersigned (the
"Barrower”) to secare repayment of the Borrower's fixed rate promissery note {the "Note") in favor of
PROVINCIAL BANK
(he "Lender”). The Security Instrument encumbers the property more specifically described in the Security
instrument and located at:

3227 SOUTH EMERALD AVENUE, CHICAGO, ILLINOIS 60615
[Property Address]

ADD.Ti%NAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Y.orr wer and Lender further covenant and agree as follows:

A. Definitior " E ) "Note" of the Security Instrument is herehy deleted and the following
provision is substituted in its place in the Security Instrument:

{ E )"Note" means the piomissary note signed by the Borrower and dated JANUARY 9, 2013
The Note states that Borrower o'ves Lnder TWO HUNDRED NINETEEN THOUSAND FIVE

HUNDRED AND 00/100 Dollars {U.5. $ 219, 500.00 )
plus interest. Borrower has prormise i to. pay this debt in regular Periodic Payments and to pay the debt in
full not later than FEBRUARY 1 , 2043 at the rate of 3.375 %.

BY SIGNING BELOW, Borrower accepts 4n(. agrees to the terms and covenants contained in this Fixed
Interest Rate Rider. |

" "\ iz’TC’\,L L) |

(Seal) 4 (Seal)

W SPE -Borrower %mrzzrrza SPERAKDO -Borrower
(Seal} (Seal)

-Botrower -Borrower

(Seal) o (Seal)

-Borrower -301rower

ILLINGIS FIXED INTEREST RATE RIDER
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Loan Number: 6800643824
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 9th day of JANUARY, 2013 ,
and is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to PROVINCIAL BANK, A STATE BANK

(the "Lender”) of the same date and covering the Property described in the Security Instrament and located at;

3227 SOUTH EMERALD AVENUE, CHICAGO, ILLINOIS 80616
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements miade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Security Instrument, (he following
LS NOw or hereafier attached to the Property to the extent they are fixtures are added 1o the
Pararty description, and shali also constitute the Property covered by the Security Instrument:
builalup materials, appliances and goods of every nature whatsoever now or hereafter [ocated
in, ox, or'ured, o intended to be used in connection with the Propenty, including, but not
limited 13, f.1002 for the purposes of supplying ot distributing heating, cooling, electricity, gas,
water, dicand light. fire prevention and extinguishing apparatus, security and access control
apparatus, pluribing, bath tubs, water heaters, water ¢losets, sinks, ranges, stoves,
tefrigerators, dishwshers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, ‘curta'ns and curtain rods, anached mitrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a pint o’ the Property cavered by the Security Instrument. All of the
foregoing together with the Proverty drzeribed in the Security Instrument (or the leasehold
estate if the Security Instrument is 0p.£ 'zzsehold) are referred 1o in this 1-4 Famity Rider and
the Security Instrument as the "Propery,”

B. USE OF PROPERTY; COMPLIANZE WITH LAW. Borrower shall not seek,
agree {0 or make a change in the use of the Propert ovits zoming classification, unless Lender
has agreed in writing to the change. Bomower “hs’s zomply with all laws, ordinances,
teguiations and requitetents of any governmental body apr.i~able to the Property.

C. SUBORDINATE LIENS. Except as permitted b/ zueral law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected agrinst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Bomower shall maintain insurance 4p Szt rent loss
in addition to the other hazards fot which insurance i required by Section 3.
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E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concetning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all lenses of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
exiend or lerminate the existing leases and t0 execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument
is on a leasehold,

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower sbsolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property ate payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents untit (i) Lender has giver: Borrower notice of
default pursuant to Section220f the Security Instrument and (ii) Lender has given notice to the
ens.at{s) that the Rents are 10 be paid to Lender or Lender's agent. This assignment of Rents
contizves an absolute assignment and not an assignment for additional security only,

IrT.2nde< gives notice of default to Borrower: (i) all Rents received by Bortower shall be
held by Brrc wer as trustee for the benefit of Lender only, to be applied to the sums secured
by the Secuiy Instrument; (ii) Lender shall be entitied to collect and receive all of the Rents
of the Property; (:.1) Forrower agrees that each tenant of the Property shall pay all Rents dus
and unpaid to Lendcr or Lender's agents upon Lender's writien demand to the tenant; (iv)
unless applicable law provircs Giherwise, all Rents collected by Lender or Lender's agents shal]
be applied first to the cost. of taking control of and managing the Property and collecting the
Rents, including, but not limitid t¢, attorney’s fees, receiver's fees, premiums on receiver's
bonds, repait and maintenance costs Insurance premiurns, taxes, assessments and other charges
on the Property, and then to the sums zarirad by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed recei ver shall be liable to sccount for only those Rents
actually received; and (vi) Lender shall be entit'ed to have a receiver appointed to take
possession of and manage the Property and cnlless-the Rents and profits derived from the
Property without any showing as (o the inadequaly o7 the Property as security,

If the Rents of the Property are nat sufficient to Cove! the costs of taking control of and
managing the Property and of collecting the Rents any fund' expended by Lender for such
purposes shall become indebtedness of Borrower to Lender soerrer by the Security Instrument
puzsuant to Section 9.

Borrower represents and warrants that Borrower has not executed 7.y Lxjor assignment of
the Rents and has not performed, and will oot perform, any act that wou 1d prev-at Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or 4 judicially appointed receiver, shall not be. Teqaitad to enter
upon, take control of or maintain the Property before or after giving notice of Aefault to
Borrower. However, Lender, or Lender's agents or  judicially appointed receiver, r iay dn 50
atany time when a default occurs, Any application of Rents shall ot cure or waive any et
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Bomower's default or breach under any note
or agreement in which Lender has an incerest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permiited by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 14
Family Rider,

(Seal)
-Borrower -Borrower
{Seal)
-Borrower -Borrower
(Seal) )
-Borrower -Borrower
MULTISTATE 1.4 FAMILY RIDER DocMaglc Pt
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