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After recording please mail to;
Motorola Employees Credit Union

1205 E Algonquin Road
Schaumburg, IL 60196

This instrument was prepared by:

Motorola Emp’.ves Credit Union sl o
1205 E Algonguin F.d e e
Schaumburg, IL 6019¢ T

Permanent Index Number:

[Spare Above This Line For Recording Data]
Loan Origination Company NMLS Identifier: 411839
Loan Ongmator NMLS Unique Identifier: 963737
Loan No.: 0050656693

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and/gther words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this doctimen! are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated December 0, 2213, together with all Riders
to this document.

(B) “Borrower” is Ken Kook and Angela Caputo, Husband and Wlfe Borrower s the-mortgagor under
this Security Instrument. . o

(C) “Lender” is Motorola Employees Credit Umon Lé ér is a credlhﬂnlon organized and existing under
the laws of Illinois. Lender’s address is 1205 E Algonquin Rd, chaumburg, IL 60196. Lender is themraigagee
under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated December 20, 2013. The Note states
that Borrower owes Lender Four Hundred Thirty Seven Thousand Seven Hundred Fifty and 00/100ths
Dollars (U.S. $437,750.00) plus interest.  Borrower has promised to pay thts debt in regular Periodic Payments and
to pay the debt in full not later than January 1, 2044. '
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(E) “Property” means the property that is described belqw under thatheadmg “Transfer of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

BJ Adjustable Rate Rider X Condominium Rider [J Second Home Rider
(] Balloon Rider [] Planned Unit Development Rider ~ [] Biweekly Payment Rider
(] 1-#amily Rider [} Revocable Trust Rider

[ Other(z) [specify]

(H) “Applicable L.aw" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules aad orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

1)) “Community Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower-ur/the Property by a condommlum association, homeowners association or
similar organization. L,
)] “Electronic Funds Transfer” means an; transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiatea ﬂuragh:an ctronic tem;uq 1, telephonic instrument, computer,
or magnetic tape s0 as to order, instruct, or authorize a ﬁnan('lal mstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automatad teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transicrs.

(X) “Escrow [tems” means those items that are described in Sepugn 3.

(L) “Miscellaneous Proceeds” means any compensation, settlemer?,-award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describea in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any par* of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value aiu/ar condition of the Property,

(M)  “Mortgage Insurance” means insurance protecting Lender against the nonpaymer: of, or default on, the
Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal ana intzresi under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O “RESPA” means the Real Estate Settlement. Prgcedures Act (12 US.C. §2601 et seq.) .aud its
implementing regulation, Regulation X (12 C.F.R. Part. l024),l as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same .sungct matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that dre imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “fcdcrally related Jg;ortgagq loan” under RESPA.

9] “Successor in Interest of Borrower” means any paﬁy hat has takeﬁ f tle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

Nlinois Mortgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01
‘The Compliance Source, Inc, Page2 of 14 14001 1L 0800 Rev, 04/13
www,compliancesource.com ©2000-2013, The Compliance Source, Inc.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the’ repaymenl of the Logn,.and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrow?.r $ co\'enams and agreements under this Security
[nstrument and the Note. For this purpose, Borrower does he:eby mopgage grant and convey to Lender and
Lender’s successors and assigns the following described prqpe(ty located ind the .
County of S ! Cook
[Type of Recording Jurisdiction] S [Name,b‘f Réecording Jurisdiction]
See Exhibit A

Ve ‘a'éﬂ,n%"'
which currently has the address 4f 2013 W Evergreen Ave Unit #2 u
[Street]
Chicago , [llinois 60622 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pa't of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregein g is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfull:: seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and tha!t‘ﬁﬁé P*?'\' ety is unhniftrmbered except for encumbrances of
record. Borrower warrants and will defend generally the ’citlk' ?d‘ﬂ: T'neify bgamst all claims and demands, subject
to any encumbrances of record. : RS Pl A

THIS SECURITY INSTRUMENT combmes umform .covenants u;:- nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a lm'li’form securiy iAInst/ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foiluws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charzes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Mo'e and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pl’xsuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S, currency. Howeve:, il any check or
other instrument received by Lender as payment under thq Note or this ’Secu t nstrument is relur'.ef’ to Lender
unpald Lender may require that any or all subsequent payments due under the Note and this Security instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certifica check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
retumn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current,
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of

MY‘:“." vk 5 GBI
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Exceptias otherw:se described in this Section 2, all payments
accepted and applied by Lender shall be applied in the: foligw.mg vrder of pnonty (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Sectmn 3., Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remammg amounts shall be applled first to late charges, second
to any other amaunt; due under this Security Instrument, and MQ reducet mclpa! balance of the Note.

If Lender roczives a payment from Borrower for a déf ),iént Penodm ayment which includes a sufficient
amount to pay any lite ;harge due, the payment may be applle to the delmquent payment and the late charge. If
more than one Periodin P7yment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic “ayments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payme.it is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments,“irourance proceeds, or Mlscel]ant:pus, Pmcceds to principal due under the
Note shall not extend or postpone the due dat¢, o change the amount, of the Penodib Payments.

3. Funds for Escrow Items. Boizowsr shall pay to Lender on the day Periedic Payments are due under
the Note, until the Note is paid in full, a sum (the “:nds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or ground rents on tie Proverty, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insirance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurunce premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At originrtion or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assvssments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrowershall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower sh@ll pa)(dl,.g:nder ts rgnds for Escrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for qny AL L] :Escrow: ‘Itemsﬂ 'Lender may waive Borrower’s
obligation to pay to Lender Funds for any or alt Escrow Itg@&gt any Im‘{e ANy sben waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and. where, payablc, thi 2mounts due for any Escrow
Items for which payment of Funds has been waived by,L.en andh.lf L¢ f requir=c.. shall furnish to Lender
receipts evidencing such payment within such time period a’s Er may 1 l;ﬁté Bor.owzi’s obligation to make
such payments and to provide receipts shall for all purposes be déemed to be a-covenant and ugreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. [f Borrywer is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for ar Fscrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be colig=ted under
Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow temc-at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lanuer all
Funds, and in such amounts, that are then required under this Section 3. ..., .. v, Ry

Lender may, at any time, collect and hold Funds ip an amount (a) suﬁ@cnem to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

lilinois Morigage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01
The Compliance Source, Inc, Paged of 14 140011L 03/00 Rev. 04/13
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Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or A,ppllcable Law requ;r;es‘mterest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Finds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall nay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monihls payments.

Upon payment(in. full of all sums secured by t lsfgﬁglty [I\StrUj" ;
Borrower any Funds held by ! nder. X l%"(’r ¥

4, Charges; Lienz. Somower shall pay alt taxes assegsmentts charges fines, and impositions
attributable to the Property which can attain priority over thls Securlty Instmment leasehold payments or ground
rents on the Property, if any, and Corrinunity Association: Dues sk ees, and A,ssepsments if any. To the extent that
these items are Escrow ltems, Borrowcrshail pay them in the matmer provided in Section 3.

Borrower shall promptly dischargz ainy lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payient of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Berrower is perform:ng such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings wvkich in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but on'y until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender suuordlnatlng }.[!_ﬁ lig: n,fo this Security Instrument. If
Lender determines that any part of the Property is subjecy i a lien whlch.m,\amam priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien.. Within 16 days of the date on which that notice
{s given, Borrower shall satisfy the lien or take one or more of the altiuns set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for«a resl estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements nc'w eyisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended Zoverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires irsurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loun. ~The insurance carrier
providing the insurance shall be chosen by Borrower sub_]ect to, Lender s right to dlsapp‘ﬂ ve Borrower’s choice,
which right shall not be exercised unreasonably. Lender i ma e Borrow %,tg pay, in connecion with this Loan,
either: (a}a one-time charge for flood zone deterrnlnatlon,écgmﬁca'mon an "ﬂrackmg services, ur0*a one-time
charge for flood zone determination and certification servﬁ:es é’nd gidhsyhuenf ch;:rges each time <eranpings or
similar changes occur which reasonably might affect suqh. determl,patlon of certification. Borrower shali 2lso be
responsible for the payment of any fees imposed by the Fedgral: Emergency qulagement Agency in connec!ioi with
the review of any flood zone determination resulting from an objectmn by Borroier.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so

obtained might significantly exceed the cost of insurance that Bonp\:fe,)r{i,cqulq have obtained. Any amounts

,; hender shall promptly refund to

i Ea B E [

: A
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disbursed by Lender under this Section 5 shall become: addltronal debt; ofr Bonower secured by this Security
Instrument. These amounts shall bear interest at the Note'rate' from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requésting payment. {:... 5

All insurance policies required by Lender and renewals of such pohc:es shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. o

In the event of loss, Borrower shall give prompt notlce to the. msu;ancg camer and Lender. Lender may
make proof of |25 17 not made promptly by Borrower. Unless Lender and Botrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propirty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair andesftoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inzpect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspectior shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or ‘r-a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law rzquires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest o1 earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the ‘nsurance proceeds and shal} be the sole obligation of Borrower. If
the restoration or repair is not economically rozsible or Lender’s  security would be lessened, the insurance proceeds
shall be apptied to the sums secured by this Security- Instruineng;swhether or.not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be h,;r'.led inithewderprgvided;for. in Section 2.

If Borrower abandons the Property, Lender may;, ﬁ]ﬁ,negg“aﬁgbapd(setﬂe@ny available insurance claim and
related matters. If Borrower does not respond within 30 qﬁny-sg(q ;mouce from .Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and sewis &e claim, T‘[gﬂ 30- -day period will begin when the
notice is given. In either event, or if Lender acquires the Propert, under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds i a1 amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrowsi’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance (srocceds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wiieipar or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the, Pn?perg; 48, 80rrower’s principal residence
within 60 days after the execution of this Security [nstrument and shall *cdntmue ~-orcupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lendcr otherwise agrees in
writing, which consent sha!l not be unreasonably withheld, or unless extenuating circumsiances. exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrow . shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Properiv.- Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent tae Praperty
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Sectivn 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation procceds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible.for. I,Fepairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may dlsbursq'pmceeds for hq}repalrs and restoration in a single
payment or in a series of progress payments as the work 1§-'W]qt§g f},lf,t‘l}q\ Aspfance or condemnation proceeds

) jeve kof Borrower’s obligation for the

completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bomrower’s knowledge or consent
gave materially false, misleading, or inaccurate informgtion. or, statements to Lender (or failed to provide Lender
with material information) in connection with the Loan,, Mégenal represgnﬁthns include, but are not limited to,
representations concerning Borrower’s occupancy of thé Pro peer Bonqwer s‘prmcnpal residence.

9. Protection of Lender’s Interest in the Projp’érty '*:*1 5 ﬁder this Security Instrument. If
(a) Borrower fails to perform the covenants and agreemerr{s contamcdfm %us’ Secuhty Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interést* ‘in‘ the’ Property iand/or rights under this Security
Instrument (suck as a proceeding in bankruptcy, probate, for conaemnatmn or forfeiture, for enforcement of a lien
which may attain riwority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Propety. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property «nd rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing ard’or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured Uy = lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ /fscs to protect its interest “in the Property andfor rights under this Security
Instrument, including its secured position in a bankruptcy proceeding, - Secunng the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vioiations or dangerous conditions, and have utilities tuned on or off.
Although Lender may take action under this S2ction 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs n liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Sectien 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intzrest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender tr’ Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower skall.comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee titl¢ shall not merge unless Lender agrees to the
merger in writing. Borrower shall not surrender the leaséhokgieﬁ.téte ard, nteresfp herein conveyed or terminate or
cancel the ground lease. Borrower shall not, without thf;,ﬁ)sprsss‘ “q"(.pl\n coment, ‘of Lender, alter or amend the
ground lease. o .5‘“; ol
10. Mortgage Insurance. If Lender requlredggl\ho‘rfgagé Ifisurance; as’a <ondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage lnsurqpce wweffact, I for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available fromthe mortg2ge insurer that prewously
provided such insurance and Borrower was required to make separately designated payrients toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substaztially.equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrovrer of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. 1f substantial’; equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay te Lender the amount oi fie c=parately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept wze and
retain these payments as a non-refundable loss reserve in lieu of Mortgage lpisurapce Such loss reserve chall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fullj:and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
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loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination-is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate‘provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasés the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce Josses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements,
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any afllizte of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterizcd as) a portlon of Borrower’s payments, for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. if such agreement:provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share qf the premlu EBald to the insurer, the arrangement is
often termed “captive reins nvice.” Further: i 1}5%5 e

(a) Any such agrecme.ts will not affect the amofmts! A Bock: we.r ‘has agreed to pay for Mortgage
Insurance, or any other terms of t%.¢ Loan, Such agreements w1|l not mcrease the amount Borrower will owe
for Mortgage Insurance, and they wiii not entitle Borrower to any refund.:

(b) Any such agreements w4« not affect the rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowriers Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures. ‘o request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated .»{omatically, and/er to receive a refund of any Morigage
[nsurance premiums that were unearned at the ti~e of such cancellation or termination.

11. Assignment of Miscellaneous Proceecs; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pald to Lender. e

If the Property is damaged such Miscellaneous hu eeds shall be apphed to restoration or repair of the
Property, if the restoration or repair is economically feasible an2” Lander’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been‘cumpleted to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay. fsi the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unles: an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, 1 cnder shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoralios or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be aprired to the sums secured by
this Security Instrement, whether or not then due, wnth the excess, if any, pald to Borrower:, Such Miscellaneous
Proceeds shall be applied in the order provided for in Se.ctgon; s v oot R

In the event of a total taking, destruction, or loss.i m value :JOf the Property the Miscellar eous Proceeds shall
be applied to the sums secured by this Security lnstrumen iyjfetqel; g r%nﬁt‘t_hg i_dbge with the excess; 17 any, paid to
Borrower. s lif ! ﬁﬁgiril\;{zim S

In the event of a partial taking, destruction, or loss.iny vﬁue@fﬁhe Propergy in which the fair market »alue of
the Property immediately before the partial taking, destnlcnon or loss in value is equal to or greater than the-ainount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

to Borrower. .
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In the event of a partial taking, destruction, or loss 111',4\@@& oﬁ@é fépérty in which the fair market value of
the Property immediately before the partial taking, destruqtlon' A l‘ 3 .*}'lfuya is'less than the amount of the sums
secured immediately before the partial taking, destructlon, or. ,lQSs,;,n value, uniféss Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied; to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whethet or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether cwﬂ or criminal, is begun that, in
Lender’s judgment. <culd result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights uader this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, preciudzs forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this”Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lander’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds fliai are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Fortearonce By Lender Not a Waiver. Extension of the time for payment
or medification of amortization of the sums s2ciwed by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not.zpz st to. réledse the habnllty of Borrower or any Successors in
Interest of Borrower. Lender shall not be required-t .ommqqp&ptﬁqgiqmgﬁ‘wmt any Successor in Interest of
Borrower or to refuse to extend time for payment or 3themls¢,,m0§hfggammzatlon of the sums secured by this
Security Instrument by reason of any demand made !t)j/a the %\ginal Bdrrmgpl: or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any’ righ, J 'remedy i QLudlng, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors :n Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise o1 2ny right or remedy.

13. Joint and Several Liahility; Co-signers; Successors ans 2ssigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several /iiowever, any Borrower who co-signs this
Security Instrument but does not execute the Note (a ‘co-signer”): (a) is co-signing this Security Instrument only to
morigage, grant and convey the co-signer’s interest in the Property under the teriue of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Seéqnty Instrumeqt and {)-agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make ‘any accommd@atmns'wn" ragard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower's ub'igations and
liability under this Security Instrument unless Lender agrees to such release in writing. The Covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the succesnors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
[nstrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Secunty Instument to charge; g.specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. , Legge{ n}gulot gharggi;';es that are expressly prohibited
by this Security Instrument or by Applicable Law. ‘31‘” oy

U
A :

'(i.'_ 48
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If the Loan is subject to a law which sets maxirum tban charges, and:that law is finally interpreted so that
the interest or other loan charges collected or to be wﬂectédcm conriectiofi:with the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by thq‘amb‘qntﬁec&sarjl‘ta ireduce the charge to the permitted
limit; and (b} any sums already collected from Borrower swhich: exieeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by redﬁcmgilbe priricipal'oved under the Note or by making a
direct payment to Borrower. If a refund reduces pnnc:pal the reductlon w;l! be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment chargc is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower wh2ix mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to =iy one Borrower shall constitute notice to' all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address tinless‘Borrower has designated a substitute
notice address by notic< to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedule for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
[nstrument at any one time. Any r.etice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrumeni shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Secviity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rolis-of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in whicli<ae, Propesty is located.-All rights and obligations contained
in this Security Instrument are subject to any requiretggnts: and; llmltauqnss‘og Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by, gﬁgq&gggg;g!;pabgls;@nt but such silence shall not be
construed as a prohibition against agreement by contract, \l}n.tﬁ\ ,Ven(,t!gqt,wgowsmn or clause of this Security
[nstrument or the Note conflicts with Applicable Law, suqh conitiztshall not]afcht other provisions of this Security
Instrument or the Note which can be given effect without the oq;lﬂp..t'.ng provigien.

As used in this Security Instrument: (a)words ofi‘the ‘masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words i the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any’ obl:gation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note an< ~f this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asuscd.in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not timited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment saleg, ggptrac{ or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser. . ..

If all or any part of the Property or any Interest in the Property is sold or transfen'ed (or'if Brrrower isnot a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior y/ri¥en consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. ‘However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali-piovide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accgle,‘q‘goq, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Ins Jgrqm\qmt dlscomlr;ueid at,any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Secth'-" %g % qu,g @si;’ument {b) such other period as

um“,. 3

o
B
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Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums,ﬁccured by this Securlty Instrument, shall continue
unchanged unless as otherwise prowded under Applm?@lc £k W Lender, rpay require that Borrower pay such
reinstatement sums and expenses in one or more of the fol]. Wi ‘gf{fongs,@ 'sél Qtéd ‘by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier 'héck ?'prowdea any such check is drawn upon
an institution wose deposits are insured by a fedéral agen i ity, or ‘entity; or (d) Electronic Funds

entals
Transfer. Upon reirstatement by Borrower, this Secunty 1315 ent "and obhg%ttlons secured hereby shall remain
fully effective as if 1io “cceleration had occurred, However, “thl right to reinstate shall not apply in the case of
acceleration under Sectizn '8.

20. Sale of Note; Cliange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security '.istrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the
Note and this Security Instrument an< performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Appllcable Law. .'here also might be one or more phanges of the Loan Servicer unrelated
to a sale of the Note. 1f there is a change of tne !.oan Servicer, Borrower will be given written notice of the change
which will state the name and address of the ew_Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connectizn-with a notice of transfer of servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer cthirihan the purchaser of the Note, the mortgage foan servicing
obligations to Borrower will remain with the Loan Ser/icer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provid:d by the Note purchaser.

Neither Borrower nor Lender may commence, join;, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from-ih¢ other party’s actions pursuant to this Security
[nstrument or that alleges that the other party has breached any pioxision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified b other party (with such notice given in
compliance with the requn’emcnts of Section 15) of such alleged breali and afforded the other party hereto a
reasonable period after the giving of such notice to take, q{guet;tiy&q action., lf 4 Rph cable Law provides a time period
which must elapse before certain action can be taken, that me period, WIIU)G.!EB zried to be reasonable for purposes
of this paragraph. The notice of acceleration and opportum_t){ g_‘-'_qurej%yemt(q 50{ ‘0w er pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant IOLSBCtloqiz"]*ﬂ;;gI}a h‘be ﬁee.ne' to satisfy the notice and
opportunity to take corrective action provisions of this Secngp,ih T

21. Hazardous Substances. As used in this Section 21 (a) “Hawdous Substanu=.” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fcilow’ ng substances
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, veiatiic solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”/mcans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or en'tirgnmental
protection; (c) “Environmental Cleanup” includes any response action remedial action or removal action, as

--k‘.ﬂ

t

to, or otherwise trigger an Envnronmental Cleanup. VTR NS

Borrower shall not cause or permit the presence, use dlsposa], 'stqrage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
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the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any: 1nve.stlgat|on claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any.o5lisation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lenderxﬁmher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall gi ﬁ;ﬁ to Borrg rior to acceleration following
Borrower’s breach of any covenant or agreement it :S)Seglty Instrnzgél\?(but not prior to acceleration
under Section 18 unless Appiicto'e Law provides otherwise i Ehie :ntheshall specify: (a) the default; (b) the
action required to cure the def=ic; (c) a date, not Iess tllan 30-'daysifrom: the date the notice is given to
Borrower, by which the default mur¢ ve cured; and (d) tllat fallure to cure the default on or before the date
specified in the notice may result in acecleration of the sumslsecured by this Secunty Instrument, foreclosure
by judicial proceeding and sale of the Propeity. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to-zsocot in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleraticy and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option <y cequire immediate payment in full of all sums secured by
this Security Instrument without further demand ind_may foreclose this Security Instrument by judicizl
proceeding. Lender shall be entitled to collect all expeniies iucurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorne;s’ fees and gosty. of title evidence.

23. Release. Upon payment of all sums secured by this SecurityyInstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lend<r inay charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for seivices rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Bo'row:r hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purzace insurance at Borrower
s expense to protect Lender s interests in Borrower s collateral. This insurance may, but neei not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower maiis or-any claim that is
made against Borrower in connection with the collateral i B ver may later, cancel any insuranc: purchased by
Lender, but only after providing Lender with ev1dech,'_ ', Horrower, hgs‘ tﬁmed insurance us »(equired by
Borrower s and Lender s agreement. If Lender purchases. W%fg‘q}[}@ q!}ptpgal Borrower will 02 r2zoonsible
for the costs of that insurance, including interest and anykqth,g; Ql;lax;geg;,[.!cnglp;;,may impose in connection “with the
p]acemcnt of the insurance, until the effective date of the q;’;qg.e[jaﬂqp,gf expiratiop of the insurance. The costs of the
insurance may be added to Borrower s total outstanding lancq or obligation;, The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

det gy
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BY SIGNING BELOW, Borrower accepts andl agpegg.«t(dg@g;tv ‘ 0
Instrument and in any Rider executed by Borrower and yec_:gi;d;?ﬂ Mth s 1.

.

o /3
A é‘ (Seal) (L A~ (Seal)

Ken Kook -Borrower Angeta ‘e’apﬁt?) 4 -Borrower
[Printed Name] [Printed Name]
e
> (Seal) ‘ (Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]
ACKNOWLEDGMENT
State of i §
&\ ) b
County of Co g

The foregoing instrument was acknowledged Pc:f;%\
by Ken Kook. ; 3

-
L vx

v

' Bérsor. Taking Wledgmem
!
Lie Bl

Sign f
. i}
4} VA MAns s -
Iy "JN??%Z.{S ;i;dxa'uo’sslwmomﬁ ’ Printed
f 0 g .J.S J8ng Mvion 2
e s V38 W01 O f Title or Rank R
T ovreane ?
¥ oo . 1ol . s
(Seal) Serial Number, if any:
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ACKNOWLEDGMENT

State of FZ §

§
County of U:()L—’ §

The foregoing instrument was acknowledged before mie f_his

/&l/ M/ z by Angela Caputo.

‘ M ’1‘5"’ S:gnan cknowledgment
o
T\ \S 7
w,_.rﬂg;\fl Jaejg}:;?& - Printed Na
\ = -‘
NP a [
o N G\ g Tt

v A O go\‘e Title or Rank
4. *_\%q \)6 5 ‘rﬁ
- P
(Seat)‘fi S Serial Number, if any:

N
Tllinois Mortgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01
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www.compliancesource.com o . £2000-2013, The Compliance Source, Inc.

||||I|| I|||| Ml IIIIIIIiII JURIRE



1402226090 Page: 16 of 23

'UNOFFICIAL COPY

Loan Origination Company NMLS Identifier: 411839
Loan Originator NMLS Unique Identifier; 963737
Loan No.: 0050656693

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index—Rate Caps)

f"“‘l’ é I ‘n#* a ﬁ 0
THIS FIXED/ADJUSTA3LE RATE RIDER is- madei Ihlsu 20t11 day of: December 20, 2013, and is
incorporated into and shall be dveried to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same-date given by the undersigned (“Borrower”) to secure Borrower’s
leed/Adjustable Rate Note {the “Noic”) ‘0 Motorola Employees Credit Union (“Lender™) of the same date and

covering the property described in the Securit; 1ustrument and located at:
2013 W Evesgreen Ave Unit #2, Chicago, IL 60622
[P:onerty Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 7THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveraris and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.625%. The Note @izs provides for a change in the
mitial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MQNTHEY(EAYMENT (GHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will charg 1an§aqiusrab]b interest rate on the first day of
January, 2019, and the adjustable interest rate I will pay may t}:hi gq“ﬁm,ﬂ;‘at:ddy‘evely 60th month tiiereafter. The
date on which my initial fixed interest rate changes to,ap. adjystable.interesi-rate, and each date or. wnich my
adjustable interest rate could change, is called a “Change Date.” ... g

Fixed/Adjustable Rate Rider
Wright-Patt Credit Union Page 1 of 4 85356MU 03/11
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(B)  The Index RISt ﬁlg, Fiid

Beginning with the first Change Date, my adjustable interest rate will be ased on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Lidey is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Nute Holder will give me notice of this choice.

© Calcrlation of Changes

Before each Cnarnge Date, the Note Holder will calculate my new interest rate by adding Two and
750/1000ths percentage poinis £2,750%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eight’i »f one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will b1y new interest rate:until themext Change Date..

The Note Holder will then deiermine the amount of the monthly payment that would be sufficient to repay
the unpald principal that I am expected 2 owe at the Change Dafe in firll on’ the Maturity Date at my new interest
rate in substantially equal payments. The result of this caleulatlomwﬂl l;e-lhe new amount of my monthly payment,

D) Limits on Interest Rate Cuanges v hidiss e

The interest rate 1 am required to pay ai-tiz first Change Date w1l| not be greater than 5.625% or less than
2.750%. Thereafter, my adjustable interest rate wili-iever be increased or decreased on any single Change Date by
more than two percentage points from the rate of interest “have been paying for the preceding 60 months. My
interest rate will never be greater than 9.625%.

(E) Effective Date of Changes

My new interest rate will become effective on each Chiarge Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again. . Gl ;

(F) Notice of Changes [ e

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before irz effective date of any change.
The notice will include the amount of my monthly payment, any information requizeG k3 law to be given to me and
also the title and telephone number of a person who will answer any question | may have zsgarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate xndér the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
URE Hhe gh I
Transfer of the Property or a Beneﬁma],lnt@rest in- Borrqwqr +As used in this Section

18, “Interest in the Property” means any legal or heneficial, 1pte11e§t“1q;the Property, including, but

not limited to, those beneficial interests transfqr{red,,;n‘,,a, Qp% fgr“depd contract for deed,
Fixed/Adjustable Rate Rider 2 , = e
Wright-Patt Credit Union Page 2 ol' 4 85356MU 03/11
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installment sales contract or escrow agreement,’ the intent of which'is the transfer of title by
Borrower at a future date to a purchaser, '

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secures vy his Security Instrument. However, this option shall not be exercised by Lender if such
exercise isprohibited by Appllcable Law.

If Lerder exercises this option, Lender shall give Borrower houge of acceleration. The
notice shall piovide a period of not less than 30 days from the' date the notice is given in
accordance with Seclien 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrowe: fuils to pay these sums prior to the expiration of this period, Lender may
invoke any remedies perwitted by this Security Instrument without further notice or demand on
Borrower.

2.

When Borrower’s initial fixed 'nterest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 33 ur'the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniforsi Zuvenant 18 of the Security Instrument shall be amended to read

as follows:

S

Transfer of the Property or a Benef‘ cial: lflterﬁ,st in. Bdrruwer As used in this Section
18, “Interest in the Property” means any legal ortberéfic 4l itiferes.ift the Property, including, but
not limited to, those beneficial interests transfeired i# bof. for deed, contract for deed,
installment sales contract or escrow agreement, the mter. o! which: is the transfer of title by
Borrower at a future date to a purchaser. ‘ e e

If all or any part of the Property or any Interest in the Piopertv.is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Bortowei is sold or transferred)
without Lender’s prior written consent, Lender may require immediate pry=ent in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise tiis- eption if: (a)
Borrower causes to be submitted to Lender information required by Lender t¢ zvaluate the
intended transferee as if a new loan were being madg to the traugf@rﬁ:e,gnd {b) Lenuer reaconably
determines that Lender’s security will not be impaired by the loan assymption and that the isk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee 254
condition to Lender’s consent to the loan assumption. Lender also may require the transferee o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will

Fixed/Adjustable Rate Rider
Wright-Patt Credit Union Page 3 of 4 85356MU 03/11
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continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing,

If Lender exercises the option to require, iimediate paymentrin full, Lender shall give
Borrower notice of acceleration. The notice Shéﬂ)ﬁmﬁe a [‘)'eri;;fdidﬁd&"']éss than 30 days from
the date the notice is given in accordance with Sé‘?:tibﬁif]S‘:‘\ii_ith;in vwfﬁch-!Borrower must pay all
sums securzd by this Security Instrument. [If Borrower fails:to pay ‘these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without furtiier antice or demand on Borrower.

BY SIGNING BLELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

L2

\
Seal) @/‘ N JA~— (Seal)

Ken Kook -orirower Angela C"apl@% ‘ -Borrower
(Seal) ~~ {Seal)
-Borrower -Borrower
[Sign Original Only]
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Loan Origination Company NMLS I[dentifier: 411839
Loan Originator NMLS Unique ldentifier: 963737
Loan No.: 0050656693

CONDOMINIEJM RIDER

3 i

THIS CONDOMINIUM RIDER is made this 20¢l day of December, 2013 , and is incorporated into and
shall be deemed to amend and supplement ths Mortgage, Deed of Trust or Security Deed (the “Security Instrument™)
of the same date given by the undersigned {the “Borrower™) to secure Borrower’s Note to Motorola Employees
Credit Union (the “Lender”) of the same date any cavering the Property described in the Security Instrument and
located at:

2013 W Evergreen Ave Unii =2, Chicago, IL 60622
[Property .\ ddress]

The Property includes a unit in, together with an undivided intcrest.in the common elements of, a condominiumn
project known as:

[Name of Condominium Project]
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project
(the “Owners Association™) holds title to property for the benefit or use of its mein’ar; or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, proceeds gnd benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements maaein the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower; Qha:%ﬂ rform all o éBorrower s obligadcus. under the
Condominium Project’s Constituent Documents. The “Corb gﬁ? Dm:umt‘,nt:é“r re'the: (i) Declaration or eny other
document which creates the Condominium Project; (it) by-laws, {iii). code or regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and. assessments 1mposed pursuant to the Constituent

Documents. i ol huml
P of iy
1 o
Multistate Condominium Rider — Single Family -—— Fannie Mae/Freddie Mac Uniform Instrument Form 3140 101
The Compliance Source, Inc. Page 1of 3 14502MU 08/00 Rev. 02/07
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 “master” or “blanket” policy on the Condominium Pl‘DJCCﬁ,.Wthh is satisfactory to Lender and
which provides m=wance coverage in the amounts (mcludmg deductible levels), for the periods, and against loss by
fire, hazards included svithin the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods; f-am which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Paymen:.tu Lander of the yearly premium instaliments for property insurance on the Property; and
(ii) Borrower’s obligation undzr Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the reruired coverage is provided by the Owners Association policy.

What Lender requires 2= condition of this waiver can change during the term of the loan.

Borrower shall give Lender pror.pt-notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of projerty insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to commica ¢lements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the svins segured; by ithe Sec.lmty Ipstrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall *.m such acthns as may be reasonable to insure that the
Owners Association maintains a public liability insurance. pnhcy acceptable an, form, amount, and extent of coverage
to Lender. 8
D. Condemnation. The proceeds of any award or clal n for damages direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ali or ary part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnattor,, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the-Security Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice {0 Lender and with Lender’s prior
written consent, either partition or subdivide the Property ar consent to: (i) I.he _abgndliment or termination of the
Condominium Project, except for abandonment or termination requu'ed by’ I'gw ,m;ghe cus: of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (if) y amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lenger; /iii}, termination of
professional management and assumption of self-management of the Owners Association; or (i) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owrers Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lerider may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

e

Moultistate Condominium Rider — Single Family — Fannie Mac/FrdddlB’df)‘w Uniform.Instrn ment Form 314G 1/0]
The Compliance Source, Inc. Page 2 (ﬂ' 3 - . 14502MU 08/00 Rev. 02/07
www.compliancesosree.com ' “©2007, The Compliance Source, Inc,
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A
shall bear interest from the date of disbursement at the Note rate and shal] be payable with interest, upon notice
from Lender to Bo:rower requesting payment. i : ; ?H:‘EE‘ }y; ‘ i r

HA T Hizr
BY SIGNING BELOW, Borrower accepts and agreés to the termis and covenants contained in this
Condominium Rider.

% Z’” (Seal) ULW\(

bt (Seal)
Ken Kook -Borrower  Angela Caputo - . -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
[Sign Original Only]
RITH

L ‘;;’;‘ A
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STREET ADDRESS: 2013 W. EVERGREEN AVE. UNIT 2
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-06-121-070-1002

LEGAL DESCRIPTION:

UNIT 2 AND P-3 1IN THE 2013 WEST EVERGEEN CONDOMINI UM, AS DELINFATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: LOT 5 IN BLOCK 14 IN D.S. LEE'S ADDITION TO CHICAGO, IN
SECTICN 6, TOWNSHIP 29 NORTH, RANGE 14. EAST OF THE THIRD PRINICIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0632544043, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CLEGALD



