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MORTGAGE

|MIN 100052550404621103 |

DEFINITIONS

Words used in multiple sections of this document are defined bzlow and other words are definzain Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviuad in Section 16.
(A) “Security Instrument” means this document, which is da.od JANUARY 7, 2014, together with all
Riders to this document.

(B) “Borrower” is NICHOLAS BREHMER AND MEGAN BREHMER, AS TENANTS IN COMMON.

Borrower is the mortgagor under this Security instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. LAERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. ME.38 isthe morigagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
5026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is CORBY MORTGAGE SERVICES INC. /

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 3525 W PETERSEN, #215,
CHICAGO, IL 60659.

(E) “Note” means thia promissory note signed by Borrower and dated JANUARY 7, 2014. The Note
states that Borrower-cwes Lender ek s ExkkkknhEHIARKKH R k*xx*THO HUNDRED TWO THOUSAND AND HO/10
Kk khk kK h Kk kR t+.'.*************************************** Daollars (U'S‘ $202,000.00 - )

plus interest. Borrower ivas promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than FEBRUARY 1, 203>,

(F) “Property” means the proreity thatis described below urder the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidensed by the Note, plus interes!, any prepayment charges and late charges due under
the Note, and all sums due undet this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Secusity Instrument thatars executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicznle]:

.~ Adjustable Rate Rider [ _iCondominium Rider T 1Second Home Rider

i Balloon Rider [~ iPlanes Unit Develop ment Rider  LX_ Other(s) [specify] FIXED
. _.1-4 Family Rider |~ _IBiweekly P2yment Ri:.er INTEREST RATE RIDER
" V.A. Rider

(1} “Applicable Law” means all controlling applicable fedzial, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) s well as all applicable final, non-appealable judicial
opinions.

(4) “Community Association Dues, Fees, and Assessments” rieans all dues, fees, assessments and other charges
that are imposed on Borrower of the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds other thair 2 iransaction originated by check, draft, or
similar paper instrument, which s initiated through an electronic rerminal, telephionicinstrument, computer, or magnetic
tape so as to order, instruct, of authorize a financial institution t:» debit or credit a7 2ccount. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machir-e transactions, trangiars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, ¢+ proceeds paid by any
third party {other than insurance proceeds paid under the co.erages described in Section ! {or: {iy damage to, or
destruction of, the Property; (i) condemnation or other taking cf all or any part of the Property; {iij conveyance in lieu
of condemnation: or (iv) misrepresentations of or omissions a: to, the value andjor condition of ine Property.

(N) “Mortgage Insurance” means insurance protecting Lend:r against the nonpayment of, or default on, the Loan.
(O) “Pericdic Payment” means the regularly scheduled amou t due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subje-t matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

{Q) “Successor in Interest of Borrower” means any party that nas taken title to the Property, whether or nat that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

/. /7
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V1 WBCD LOAN # 504046211
TRANSFER OF RIGHTS IN THE PROPERTY .
This Security instrument secures to Lender: (i) therepayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants end agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant «nd convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the COUNTY [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction]:
See attached legal description
APN §: 07-28-210-014 -

which currently has the address of €37 %RACE LN, SCHAUMBURG, /
[Street] [City]
lilinois 60193-2731 (“Property Address”):
1Zip Code]

TOGETHER WITHall theimprovements now or hé eafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All refitacemsnts and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted X'+ Borrower in this Security Instrument, but, if necessary
to comply with iaw or custom, MERS (as nominee for Lender a4 { ender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but notlimited tc tie right to fereclose and sell the Property; and to take
any action required of Lender including, but not limited to, rele.asing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esize hereby conveyed and has the right to
mortgage, grant and convey the Property and thatthe Property 's unencumbaree, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against afl :2ims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anc noa-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prorarty.

UNIFORM COVENANTS. Borrower and Lender covenant ad agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, andintereston, the debtevidenced by the Noteand any prepaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currensy. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrumer . is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Sec-rity Instrumentbe made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certfied check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institutio) whose deposits are insured by a federal agency,
instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ;1 the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

/ ﬂ/j A
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Foan current, without waiver of any rights hereunder or
prejudice to its fights to refuse such payment or partial paymeni in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Per odic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
tuture against Lender shall relieve Borrower from making paym-ents due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order «f priority: (a) interest due under the Note; (b) principal
due under the Note: 4} amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
orderinwhich itbecarn e due. Any remaining amounts shalibe a; plied first to late charges, second to any other amounts
due under this Securitynstrument, and then to reduce the principal balance of the Note.

If Lender receives ap2yment from Borrower for a delinquert Periodic Payment which includes a sufficient amount
to pay any late charge due; Mg payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuli payment of one or more Pericdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shauibae appliedfirsttoany prepayment charges and then as describedin the Note.

Any application of payments, insurance rmicceeds, or Miscel'aneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ctange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower stall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) t& piovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Inszument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if £ny; (C) premiums for any and all insurance required by Lender
under Section 5: and (d) Mortgage Insurance premiums,ifarny. or any sums payable by Borrower to Lender in lieu ot
the payment of Mortgage Insurance premiums in accordance v th the provisions of Section 10. These items are called
“Escrow ltems." Atorigination or atany time during the term of the Zoan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrow?ar, ~n4 such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnieh to Lender all notic:2s of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender wx ves Bor ower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lenderr! ;s for any or all Escrow ltems atany time.
Any such waiver may only be in writing. In the event of such waive Borrower sinai wav directly, when andwhere payable,
the amounts due for any Escrow ltems for which payment of Fui ds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment withu such time perioa as Lender may require. Borrower's
obligation to make such payments and to provide receipts st all for all purpeses be dezmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemert”.is used in Section 9.If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails‘to pay the amount due for
an Escrow Item, Lender may exercise its rights under Sectior 9 and pay such amount anc Pairower shall then be
obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as «9)any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amox nt (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maxir- um amount a lender can require under RESFPA. Lender
shall estimate the amount of Funds due on the basis of current ¢ ata and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzi'ig the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower intereston the Funds and Applicahle Law permits Lender to make such a charge. Unless
1 7

/'
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an agreementis madein writing or Applicable Law requires inter; sttobe paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Borrowe and Lender can agreein writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, withou’ charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined urder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. ifthereis ashortage of “unds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendzr.

4. Charges; Lisus. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aitein priority over this Security instrument leasehold payments or ground rents on the Property,
ifany, and Gommunity Aosroiation Dues, Fees, and Assessmentss, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shall pay theni in‘the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pric ity over this Security Instrument uniess Borrower: (a)
agrees inwriting tothe payment offae obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is performing such agreement; (b) contests the lier in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such-proceedings are -oncluded: or (c) secures from the holder of the lienan
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can zita'n priority ove: this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the diteon which th at notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Se:tion 4.

Lender may require Borrowertopay a one-time charge fura . eal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impruveinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “sviended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender recuiies insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods trat | ¢ nider requires. What Lender requires pursuantto
the preceding sentences can change during the term of the Loan. The irsurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowet's <haice, which right shail not be exercised
unreasonably. Lender may require Borrower to pay, in connectiun with this Lodn -aither: (a) a cne-time charge for flood
sone determination, certification and tracking services; or (b} a one-time charg2-for flood zone determination and
certification services and subsequent charges each time remapuings or similar chang=s occur which reasonably might
affect such determination or certification. Borrower shall also kn responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flooc. zor.e determination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages describe:d above, Lender may obtainipsurance coverage, at
Lender's option and Borrower's expense. Lender is under no unligation to purchase any particulx¢ type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shallbecome additional debt of Borrower se sured by this Security Instrument. These amounts shall
pear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals cf such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage ciause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold thz policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid prem ims and renewal notices. If Borrower obtains any form

Iz 1/
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ofinsurance coverage, nototherwise required by Lender, for danjageto, of destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender ai mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender ant! Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property toensure the work has been completea to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds “or the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lendet shall not be required to pay Borrower any interest of
earnings on such proceeds. Fees for public adjusters, of other tnird parties, retained by Borrower shall not be paid out
of the insurance proeeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendei’s security would be lessened, the insurance aroceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided forin Section 2,

1 Borrower abandotis iz Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not rospond within 30 days to a notica from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period wil begin when the notice is given.
In either event, or if Lender acquires the Property under Secticn 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proteeds inan amount not to exceed the amounts unpaid under the Note of this
Security Instrument, and (b) any other of Brrower's rights {otier than the right to any refund of unearned premiums
paid by Borrower) under all insurance pclicies covering the “roperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proc seds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security(Instrament, w ether or not then due.

6. Occupancy. Borrower shall occupy, estakiisn, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security instrument ard shall zontinue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occuparicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating <ir<. mstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propt1y; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit w>eieon the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent?se Property from deteriorating of decreasing in value
due to its condition. Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged 1o zvoid furttier-deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tha Property, Borrower shallbe responsible
forrepairing of restoring the Propertyonly if Lenderhas released proceeds for such pyrnoses. Lender maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress paynien’s,as the work is completed. [f the
insurance or condemnation proceeds are notsufficient torepair ortestorethe Property, Ecrroweris not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘nspections of the Property it ' has reasanable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr notice at the time of
or pricr to such an interior inspection specifying such reasonat:le cause.

8. Borrower’s Loan Application. Borrower shall be in de ault if, during the Loan applicalion process, Borrower
or any persons or entities acting at the direction of Borrower or 'vith Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Len-2r {orfailed to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal | 2sidence.

9. Protection of Lender’s Interest in the Property and F:.ghts Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} thereis alegal proceeding that
might significantly affect Lender's interest in the Property anv/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forteiiure, for enforcement of a lien which may attain priority
over this Security Instrumentorto enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing ne value ot the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare not limited to: “a) paying any sums secured by alienwhichhas priority
over this Security Instrument; (b) appearing in court; and (c) paving reasonable attorneys’ fees 10 protect its interest in
the Property andj/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, clim Aate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender nay take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do co. tis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 sh:!t become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon natice from Lender to Borrower requesting payment.

\fthis Security Instrumentis ona leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leaschold estate and interests herein conveyect of terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee titie to the
Property, the leasehold-ari the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuraice, 'f Lender required Mortgage Insurance asa condition of making the Loan, Borrower shall
pay the premiums required w rigintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceass 1o be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make saparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reauirzd fo obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially eguivalent to the co.t to Borrower of the Mortgage Insurance previously in
offect, from an alternate mortgage insurer salected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay t> l.ander the amo.nt of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Larder willac sept, use and retain these paymentsas a non-refundable
loss reserve in lieu of Mortgage insurance. Such loss reserve stall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be r2quired "0 pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payrieris it Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selects: by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the'vremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Eicitmwer was required to make separately designated
payments toward the premiums for Mortgage insurance, Borowzi shall pay the premiums required to maintain
Mortgage Insurance in offect, or o provide a non-refundable loss rescrve; until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrowe: and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in thie Section 10 Aftects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note; for certain losses it may incur if
Borrower does hot repay the Loan as agreed. Borrower is not a party to the Mortgage [msurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time tc time, and may enter into
agreements with other parties that share or modify their risk, o reduce losses. These agreerients are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesa agreements. These
agreements may require the mortgage insurer to make paymetits using any source of funds that e mortgage insurer
may have available (which may include funds obtained from N artgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of th:: Note, another insurer, any reinsurer, any other entity, of
any affiliate of any of the foregoing, may receive (directly or indire-:tly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk. of reducing losses. if such agreement provides thatan affiliat : of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement ‘s often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
(nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Boirower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rightto

Lo ﬂ/' g
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receive certain disclosures, to requestand obtain cancellat’ n.of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a ref..nd of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. :All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds she!l be applied to restoration or repair of the Property, if the
restoration or repairis economically feasibleand Lender's security isnot lessened. During such repair and restoration period,
Lender shall have therightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shallbe undertaken promptly.
Lender may pay forthe repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interestto be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair’s not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be appliedtothe sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the eventof atotaii2iuing, destruction, orloss invalue ofth: Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by this Security Instrument, whether or n: t then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, dastruction, orlossin value ofthe Property inwhich the fair market value of the Property
immediately before the partial tekinig. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing._$n= sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied byt following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lozs in value divided by (b) the fair market value of the Property immediately
pefore the partial taking, destruction, of loss in value. Any halance shall be paid to Borrower.

inthe event of a partiaitaking, destruction, orlass ir value ofthe Property inwhich thefair marketvalue ofthe Property
immediately before the partial taking, destructiori, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or l5ss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to inz'sy 18 secured by this Security instrument whether or not
the sums are then due.

ffthe Property is abandoned by Borrower, or if, after notice by Zenderto Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fcr damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized - coliect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Gecurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellarrerus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultifany action or proceeding, whether civil or criminzi-is hegun that, in Lender's judgment,
could result in forfeiture of the Property of other material impairment of Lender’s interzat in the Property or rights under
this Security Instrument. Borrower can cure such a default and if acceleration has sccurred, reinstate as provided in
Section 19, by causing the action of proceeding to be dismiserd with a ruling that, in _enver’s judgment, precludes
forfeiture of the Property or other material impairment of Lendet's interest in the Property & rigints under this Security
Instrument. The proceeds of any award or claim for damages thatare attributable to the impairnzit of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorati.n or repair of the Property shall be-applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender ‘lot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secu ity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release tie liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any successor in Interest of Borrower or to
refuse to extend time for payment of otherwise modify amortizat.on of the sums secured by this Security Instrument by
reason of any demand made by the origina! Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities of Successors in Interest of Borrower or in amounts less than the amount then due, shallnotbe awaiver
of or preclude the exercise of any right or remedy.

/s 1/

JLLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMEN " Form 3014 1/01 Initials: f:{
Gnline Documents, Inc. Page 8 of 12 ILEDEDL 1212
01-06-2014 11:15



. 1402349158 Page: 10 of 15

UNOFFICIAL COPY

vl WBCD LOAN # 504046211

13. Joint and Several Liability; Co-signers; Successors Ind Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and seve+al. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): () it co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under ti-e terms of this Security instrument; () is notpersonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify. forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjectto the provisions of Section 18, any Successor in In“erest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and kenefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performedin connection with Borrower's default,
for the purpose of ptuiecting Lender's interest in the Property and rights under this Security instrument, including, but
not limited to, attorneys’iees, property inspection and valuation fees. Inregard toany other fees, the absence of express
authority in this Security inétrument to charge a specific fee to Barrower shall not be construed as a prohibition on the
charging of such fee. leivasi-may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[fthe Loan is subject toa fawwhich sets maximum loan charyes, and thatlawis finally interpreted so thatthe interest
or other loan charges collected or to he collected in connection with the Loan exceed the permitted limits, then: (@)
any such loan charge shall be reduced oy the amount necess:ry to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower viisich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction vill be treated as n partial prepayment without any prepayment charge
(whetherornota prepaymentcharge is providec for vader the Mote). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a water of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lenderincannection with this Security Instrument must beinwriting.
Any notice to Borrower in connection with this Security Insiiitsent shall be deemed to have been given to Borrower
when mailed by first class mail of when actually delivered to Bower's notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers um=ss Anplicable Law expressly requires otherwise. The
natice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's shange of alldress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only reporia<hange of address through that specified
procedure. There may be only one designated notice addres: under this Security Instrument at any one time. Any
notice to Lender shali be given by delivering it or by mailing it by rstclass mailtolandear’s address stated herein unless
Lender has designated another address by notice to Borrower Any notice in conneciion with this Security Instrument
shall not be deemed to have been given to Lender until actuaily received by Lender. If any notice required by this
Security iInstrumentis also required under Applicable Law, the Anplicable Law requireme 1twil satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shia!i he governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contzined in this Security
Instrument are subject to any requirements and limitations of App:ficable Law. Applicable Law mighvexplicitly or implicitly
allow the parties to agree by contract or it might be silent, butsuch silence shallnotbe construedas a prohibition against
agreement by contract. in the event that any provision or clausa of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; {b) words in the singula shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligatior. to take any action.

17. Borrower’s Copy. Borrower shall be given one copy cf the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property including, but not limited to, those beneficial interests

7 (¥
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transferred in a bond for deed, contract for deed, instaliment s les contract or escrow agreement, the intent of which
is the transfer of titie by Borrower at a future dateto a purchasé"'-i‘r.

It all or any part of the Property or any Interest in the Prope-ty is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in fuil of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

it Lender exercises this option, Lender shall give Borrower rotice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Progerty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstete; or (c) entry of a judgment enforcing this Security
instrument. Those conaitions are that Borrower: {a) pays Lende: all sums which then would be due under this Security
Instrument and the Note asro acceleration had occurred; (b) cdres any default of any other covenants of agreements;
{c) pays all expenses incurred-ipenforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valGaiion fees, and other fees incarred for the purpose of protecting Lender's interest in
the Property and rights under this security Instrument; and (d) "akes such action as Lender may reasonably require to
assure that Lender's interest in the Prcpeity and rights under thiss Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument, shall continue uncnanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s'1ch reinstatement siims and expenses in one or more of thefollowing forms,
as selected by Lender: (a) cash; (b) money ordér:.c) certified check, bank check, treasurer's check or cashiet’s check,
provided any such check is drawn upon an institution xvhose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelsration 1ad occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice i Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mu @ umes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”} ti-atcaiizcts Periodic Payments due under the Note and
this Security nstrument and performs other morigage loan serviziiig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wridan notice of the change which will state
the name and address of the new Loan Servicer, the address to which payiients should be made and any other
information RESPA requires in connection with a notice of transfar of servicing. Iftha: Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the No‘e, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ara.not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as-i*.er an individual litigant
or the member of a class) that arises from the other party’s acticns pursuantto this Security Inst-ument or that alleges
that the other party has breached any provision of, or any duty nwed by reason of, this Security inztrument, until such
Borrower or Lender has notified the other party (with such notici given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period wvhich must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purpos s of this paragraph. The notice of acceleration and
opportunity to cure givento Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
io Section 18 shall be deemed to satisfy the notice and opportu 7ty to take carrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic ~esticides and herbicides, volatile solvents, materials
containing ashestos orformaldehyde, and radioactive materials () “Environmental Law” means federa! laws and laws

4 iy
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of the jurisdiction where the Property is located that relat: to heaith, safety or environmental protection, (c)
“Enviranmental Cleanup” includes any response action, remed:Taction, orremoval action, as defined in Environmental
Law: and (d) an “Environmental Condition” means a conditior: that can cause, contribute o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispusal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, onorin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violatior of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects thevalue ofthe Property. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerital-or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including butnot limited
to, any spilling, leaking;-d1zcharge, release or threat of release of any Hazardous Substance, and {(¢) any condition
caused by the presence, LteS! release of a Hazardous Substznce which adversely affects the value of the Property.
If Borrower learns, or is notifiea Ky any governmental or regulatory authority, or any private party, thatany removal or
other remediation of any Hazarcous Substance affecting the Froperty is necessary. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Lew. Nothing herein shall createany obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shal oive notice to Borrower priorto acceleration following Borrower’s
breach of any covenant or agreement in this Sceurity Instruinent (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The'rotice sha:l specify: (a) the default; (b) the action required to
cure the default; (c) adate, notlessthan 30 daysfrom thet'ate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default en.cr before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrutaeri, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigti to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default cr-any other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the aate sz<cified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: snall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, Lutpot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Cecurity Instrumens, Lznder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borroweia fea for releasing this Security
Instrument, butonly if the fee is paid toa third party for services *2ndered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. !n accordance with lllinois law, t" e Borrower hereby releases anu saives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Un.:ss Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with L:nder, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower mav later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtamned insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance ior the collateral, Boriower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insu-ance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs ofthe insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorcd with it.

p ey

NIC HOLAS B. BREHMER

{Seal)

State of ILLINOiS
County of COOK

The foregoing instrumerl wras ‘ckn led ed befor e this m % (date) by
Ricietas ¢ u_?mq /hém’ eopAtichme -

(name of person acknowledged).

panal B

(Smnature of Person Taking Acknowledgement)

1AL SEAL ; N e
SONE __\_QS C F/‘t}*«) C LQW (Title or Rank)

DEANNE B COOPER

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/03/17

(Serial Number, if any)
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LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW 1S SITUATED IN THE COUNTY OF COOK, ST
AND IS DESCRIBED AS FOLLOWS:

PERMANENT INDEX NO.:

437 GRACE LANE,

07-28-210-014

ATE OF ILLINOIS,

LOT 14178 IN SECTION 1 OF WEATHERSFIELD UNIT 14, BEING A
SUBDIVISION IN THE NORTH 1/2 OF SECTION 28, TOWNSHIP 41

NORTH., RANGE 10, EAST OF THE THIRD PRIN
ACCORDING TO THE PLAT THEREOF RECORDE

CIPAL MERIDIAN,
D IN THE OFFICE

OF THE RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS ON
AUGUST 13, 1968 AS DOCUMENT NUMBER 20583111, IN COOK

_OUNTY, ILLINOIS.

SCHAUMBURG 1L 60193
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7TH day of JANUARY, 2014 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security instrument”) of the same date given
by the undersigned (the “Borrower”) to secure Borrower’s Noe to CORBY MORTGAGE SERVICES INC, A
ILLINOCIS CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
637 GRACE LN
SCHAUMBURG, 1L $0193-2731

Fixed Interest Raie #dar COVENANT. In addition to t* e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree :hat DEFINITION { E ) of the Security instrument is
deleted and replaced by the fo'io! ving:

( E ). “Note” means the promijesory note signed by Borrower and dated JANUARY 7, 2014.
The Note states that Borrower owes Lender *a%*x*xx*vxk#x«THO HUNDRED TWO THOUSAND AND NO/100
*****************t********** Y**************:'***************************************
Dollars (U.S. $202,000.00 } plus irterest at the raie of 4.858%. Borrower has promised to pay
this debt in regular Periodic Payments and ‘o pay the deb: in full not later than FEBRUARY 1, 2039.

BY SIGNING BELOW, Borrower accepts and agrees 10 the ter s and covenants contained in this Fixed Interest Rate
Rider.

; /,/// L
/@2 //% (Seal)

NICHOLAS (B. \BREHMER

__%J/M/ é’ Vo (Seal)

MEGAN ,_/éREH‘iaER
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