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DEFINITIONS

Words used in multiple sections of this document are <efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the 4sage of words used in this document are
also provided in Section 16,

(A) "Security Instrument™ means this document, which is dated December 13, 2013

together with all Riders to this document. ‘
(B) "Borrower"is Paul Jaimes, a married man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepatate corpotation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.
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(D) "Lendertis (Quicken Loans Inc.

Lender isa Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note"means the promissory note signed by Borrower and dated  December 13, 2013
The Note states that Borrower owes Lender One Hundred Sixty Nine Thousand Seven

Hundred Seventy Five and 08/100 Dolars
(Us. 8459,775.00 ) plus interest. Borrower has promised 1o Say this debt in regular Periodic
Payments 32d to pay the debt in full not later than January 1. 2044

(F) "Propercy" means ihe property that is described below under ihe heading "Transfer of Rights in the
Property.”

{G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; pud el sums due under this Security Instrument. plus mterest.

{H) "Riders" means 2’1 F.iders to this Security instrument that are executed by Borrower. The following
Riders are (0 be excout=4 by Borrower [check box as applicablel:

] Adjustable Rate Rider XY, wondominium Rider [] Second Home Rider
Batioon Rider ] Plozared Unit Development Rider XX 1-4 Faruly Rider
VA Rider [] Brweekly Payment Rider XX Other(s) [specify]

Legal Attached

(I) "Applicable Law™ mecans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabic judictal opinions.

{J) "Community Association Dues, Fees, and Assessiarats" means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propeny by-a condominium association, homeowners
association or similar orgamzahon,

{K) "Electronic Funds Transfer” means any transfer of funds_ciher than a transaction originated by
check, draft, or similar paper instrument, which is initiated through i, electronic terminal, telephonic
mstrument, computer, or magnetic fape so as to order, instruct, or awhorizs a financial institution to debit
or credit an account, Such term includes, but is oot limited to, point-¢f-lais transfers, automated teller
machine transactions. transfers initiated by telephone. wire transfers, -ard satomated clearinghotse
transfers.

{L} "Escrow Items" mcans thosc itcms that arc described i Section 3.

{M) "Miscellancous Proceeds” means any compensation, scttlement, award of damuges. or proceeds paid
by any third party (other than insurance procceds paid under the coverages descnibed in Sect.on 53 for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or apy =art of the
Property; (11) conveyance in licu of condemnation; ot (iv) misrepresentations of, or omissicas as.fo, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender 2gainst the nonpayment of, or detiuii’on,
the Loan.

{0} ""Periodic Pavment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Scction 3 of this Sceurity Instrument,

(P) "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S.C. Section 260! et seq.) and its
implementing regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in tegard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successorin Interest ol Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Noie and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Noter and (i1) the pertormance of Borrower's covenants and agreements under
this Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as normince for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following descnbed property located in the

Coun t_y [Type of Recording Jurisdiction]
of Cook [Name of Recording Murisdiction]:

SEE EXRIBIT."A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:14-18-203-0322-1017:14-18-203-032-1106

Parcel 1T Number: which currently has the address of
4745 N Ravenswood Ave Apt 203 (Stree]
Chicago (City]. Winois 60640 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter erecied or the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propuiy. All replacements and
additions shall also be covered by this Securily Instrument. All of the foregoing iy referved to i this
Sccurity Instrurnent as the "Property.” Borrower understands and agrees that MERE hold=.only legal title
to the interests granted by Borrower in this Security Instrument. bur, if necessary to chmpl; with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the nghi o vyareise any
or all of those interests, including, but not limited to. the right to foreclose and sell the Progerty: and to
take any action required of Lender including. but not limited to, releasing and canceling this S:curity
Instrument.

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, graot and convey the Property and that the Property is uncncumbered, except for
gncumbrances of record, Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenaats with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U8,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) vertified check, bank check, treasurers check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency. instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring e Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it the futwre. but Lender is not obligated to apply such payments at the time such payments are
accepted. It exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp'ied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i Bor-ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return then: to Borrower. If not applied earlier. such funds will be applied to the outstanding
principal balancc under the Mote immediately prior to forcclosure. No offset or c¢laim which Borrower
might have now or in the futve dgainst Lender shall relieve Borrower from making payments due under
the Note and this Sccurity [nstrument-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o1 P.oceeds. Excepr as otherwise described in this Section 2, all
payments accepted and applied by Lende! shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undei the Note: (c) amounts due under Scction 3, Such payments
shall be applied to cach Periodic Payment in the ordér in which it became due. Any remaining amounts
shall be applicd first to late charges. sccond to any utlicy amounts duc under this Sccurity lasirament, and
then o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a7d<iivquent Periodic Payment which meludes a
sufficient amount to pay any Jate charge due, the payment mav b2 applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding,Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to/the ¢xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duex Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds. or Miscellaneous Proceeds ‘o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Pruments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of asinnts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instramient as a
lien or cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1&a:ws (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inserance
premiums, if any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At ongimation or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees. and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Cscrow Items. Lender may waive Borrower's
obllgatlon to pay to Lender Funds fot any or all Escrow ttems at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall turnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contatned in this Security Tnstrument, as the phrase "covenant and agreement”
is used n Section 9. 1t Bormower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iterns at any time by a notice given in
accordance with Section |5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such saovnts, that are then required under this Section 3.

Lendze may. at any time, collect and hold Funds in an amount (4) sufficient to permit Lender to apply
the Funas 4t the time specified under RESPA, and (b) net to exceed the maximum amownt a lender can
require under KESPA. Lender shall estimate the amount of Funds dwe on the basis of current data and
rcasonable estimzies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shali e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ineluding Lender. if Lender is an instimtion whose deposits are so insured) or in
any Federal Home Loan Ban!z~t.<ader shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shaiinot charge Borrower for holding and applying the Funds, annuyally
analyzing the escrow account, or verifying the Escrow Tlems, unless Lender pays Borrower interest on the
Funds and Applicable Law penmits Leade: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paiif un the Funds, Lender shall not be required to pay Borrower
any mterest or earnings on the Funds. Borrovier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/ Bonower, without charge, an annual accounting of the
Funds as requircd by RESPA,

If there is a surplus of Funds held in escrow, as-Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAC T4 there is a shottage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Bormower shall pay to
Lender the amount necessary to make up the shortage in accord=ace with RESPA, but in no more than 12
meonthly payments. It there is a deficiency of Funds held in esceow, a’ detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leidor the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly pavments,

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, 1ines.-aad impositions
attributable to the Property which can attain priority over this Security Instrument, leasshols payments or
ground rents on the Property. if any, and Community Association Dues. Fees, and Asscssmrits) wany. To
the extent that these itemns are Escrow Items, Borrower shall pay them in the manner provided 1p/Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument anless
Borrower: (a) agrees in wrifing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so fong as Borrower is performing such agreement: (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity [nstrument. If Lender determines that any part of the Property is subject to a licn
which can aftain priority over this Security lostrument, Lender may give Borrower a notice ideotifying the

{LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set torth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafrer erected on
the Property insured against loss by fire, hazards included within the terin "extended coverage," and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lopa. The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender's
right to arsapprove Borrower's choice, which nght shall not be exercised unreasonably. Lender may
tequire Borovier to pay, in connection with this Loan, either: (a) a one-time charge for floed 7one
determmation. Ceitification and tracking services: or (b) a ong-time charge for flood zone determination
and certification sorvices and subsequent charges each time remappings or similar changes oceur which
reasonably might affictsuch determination or certification. Borrower shall also be responsible for the
payment of any fees \mpcsed by the Federal Emergency Management Agency in connection with the
review of any flood zone defersmination resulting from an objection by Borrower.

It Borrower fails to matzaie any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Korsower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrower's equity ii the Property, or the contents of the Property, against any risk,
hazard or fiabtlity and might provide greuter o4 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢ sverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
beeome additional debt of Borrower sceured by this 3o¢urity Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement and shait be nayable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals‘ofsiich policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard morizage clawse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right o hold the pelicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali raceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol otasrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stanitard. mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carric: and.Lender. Lender
may make proof of loss if not made promptly by Borower. Unless Lender and Borrow®r otierwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required by Ledder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fiasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigit to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enstie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest Lo be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bortower. If
the restoration or tepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, 1f Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 32 or otherwise, Bomower hereby assigns to Lender (a) Borrower's rights to any insurance
procceds in an amount not to cxeced the amounts unpaid under the Note or this Sceurity Instrument, and
{(b) any other of Borrower's rights (other than the night to any refund of wnearmed premiums paid by
Borrovier)under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the isurance proceads either 10 repair or restore the Property or
to pay amornts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuran:y. Borrower shail occupy, cstablish, and use the Property as Borrower's principal
residence within 0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's 7éincipal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in wrifing. which consent shall not be wnreasonably withheld. or unless extenuvating
cireumstances exist which are Geyond Borrower's control.

7. Preservation, Maintzizace and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Propecty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroweu s residing in the Property, Borrower shall maintain the Property m
order to prevent the Property from deieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tw avoid further deterioration or damage. If insurance or
condemnation proceeds are pard in connection with domage to, or the taking of. the Property. Borrower
shall be responsible for repairing of restoring the Froptity only if Lender has relcased proceeds for such
purposes, Lender may disburse proceeds for the repairs-apd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraues ot condemnation proceeds are not sufficient
to repair or testore the Property, Borrower is not relieved of fomower's obligation for the compietion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-or/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable causc,

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bormrwer-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender with natenal information) in comnection with the Lean. Matenal
representations include, but are not lunited to, repeesentations concerning Borrower's ocerupsrwy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instromnat, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)-there
is a legal procceding that might significantly affect Lender's intercst in the Property and/or nights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of u lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to profect Lender’s interest in the Property and rights under this Security
Instrument, inclading protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has prionity over this Security lostrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but 15 not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions awthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upor notice from Lender to Borrower requesting

AYImen?:
Py 'c‘ this Security lnstrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Powrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing.

10. Mor*gase Insurance, If Lender required Mortgage Lnsurance as a condition of making the Loan,
Borrower shall pay tic premiums tequired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce soverage required by Lender ceases to be available from the mortgage msurer that
previousty provided suck’ insurance and Borrower was required to make separately designated payments
toward the premiumns-{or Mortgage losurance, Bomrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously i effect, at a cost substantially
cquivalent to the cost to Borrawer of the Mortgage Insurance previously in cffect, from an aliernate
mortgage insurer selected by Lender. |If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue w.92:-to Lender the amount of the separately designated payments that
were due when the insurance coverage nensed o be m eftect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserveapicn of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact that'rae Loan is ulumately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage (n the amount and tor the period that Lender requires)
provided by an insurer selected by Lender again bicoinss available, is obtained. and Lender requires
scparately designated pavments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrows: vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in eftect, or to provide a nom/cciundable loss reserve, until Lender's
tequircment for Mortgage Insurance ends in accordance with any writen azreement between Borrower and
Lender providing for such termination or unttl termination is requireahy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation ro pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Jote) tor certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nod a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on alk such insurance in force from Gime #fo-time, and may
enter into agrecments with other partics that sharc or modify their risk, or reduce losscs! The: ¢ agreements
are on teris and conditions that are satisfactory to the mortgage insurer and the other party fov,sartics) 1o
these agreements. These agreements may require the mortgage insurer o make payments using 2av_source
of funds that the mortgage insurer may have available (which may include funds obtained trom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage nsorer's risk, or reducing losses. If such agreement
provides that an aftiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiumns paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(») Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ot any other terms of the Loan. Such agreements will not increase the amount
Berrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. it the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until weader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sab=faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_eestoration in a single disbursement or in o series of progress payments as the work s
compieted, Unies: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procsrds. Lender shall not be required to pay Borrower any intsrest or eamings on such
Miscellangous Procerds. ) f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscetlaieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with_the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for ie-Section 2.

In the event of a total trking, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be apphed to the swas secured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower.

In the event of a partial faking, distraction. or loss in value of the Property in which the fair market
value of the Property unmediatcly befor the zartial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in valve, unless Borrzwes and Lender otherwise agree in writing, the sums
secured by this Secunty Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total a'momt of the sums secured immediately before the
partial taking, destruction, or less in value divided @y(b) the fair market value of the Property
immediately before the partial raking, destruction, or loss i xalie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vae of the Property in which the fair market
vatue of the Propetty immediately before the partial taking, destmiction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Zestivction, or loss in valye, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Frocerus shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by -Lewdes to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seiiic4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given( L.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repuir of e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a tignt of-action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proccecding, whether civil or criminal, is begva taat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Liudor's
interest in the Property or rights under this Seeurtty Instrument. Borrower can cure such a default and, if
aceeleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lended's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shal! be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applizd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/freddie Mac UNIFORM INSTRUMENT WITH MERS
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors n Interest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in Interest of Bormower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origmal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joini and several. However, any Borrower who
co-signs this Security Instroment but does not execute the Note (a "co-signer”): (a) is co-signing this
Secursty ustrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of iz Security lastrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: ard . ic) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any acedmriodations with regard to the terms of this Security Instrument or the Note without the
CO-signer's consen.

Subject to the/provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wider this Security Instrument in wniting, and is approved by Lender, shall obtain
all of Borrowcr's rights and bencfits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and Tability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successdrs ard assigns of Lender.

14. Loan Charges. Lender may <nharge Borrower fees tor services performed in connection with
Borrower's defuult, for the purpose of praesting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not liniied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohib'tion 'on the charging of such fee. Lender may not charge
fees that are expressly probibited by this Security lnsinuient or by Applicable Law.

It the Loan is subject te a law which sets maximur'tzan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coiteeted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redreed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coltectcd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to iiake this-refund by reducing the principal
owed under the Note or by making a direct payment to Borrower If ‘a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavipent charge (whether or not z
prepayment charge is provided for under the Note). Botrower's acceptarceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirosver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with taiv Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shaliibe deemed to
have been given to Borrower when mailed by first class mauil or when actually delivev=dio Borrower's
notice address 1f sent by other means. Notice to any one Borrower shall constitute notice to'all Porrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeio” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lemder specifies 2 procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address throngh that specificd procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower, Any notice in
conneetion with this Security instrument shall not be deemed to have been given to Lender until actually
reecived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, thc Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINGIS - Singie Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@D-BA(IL) (1302).00 Page 10 of 15 Initials: gé Form 3014 1/01
q0331!!6 3 303

3621 0233 303 1015



1402354087 Page: 12 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any rcquirgments and lmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given etfect without the conflicting provision.

As used in this Security Instrument: (4) words of (he masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take eiy s tion.

17. Porrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. T awsfer of the Property or a Beneficial Interest in Borrower. As used w this Section (8,
“Interest in th< Property” means any legal or beneficial interest in the Property. including, but not fimited
to, those beneficidrirterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inzent of which is the transfer of title by Borrower at a future date to a purchaser.

1 all or any part Gf .he Property or any Inferest in the Property is sold or teansferred (or if Borrower
is not 4 natural person-and a beneficial interest m Borrower is sold or transferred) without Lender's prior
written consent, Lender may reauire immediate payment in full of all sums sceurcd by this Sccurity
lnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oplion;~Lander shatl give Borrower notice of acceleration. The notice shall
provide a period of ot less than 30 days fzom the date the notice is given in accordance with Section 15
within which Borrower must pay all sume oweared by this Sccurity Instrument. Tf Borrower fails to pay
these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this
Secunity Instrument without further notice or demadid o Borrower,

19. Borrower's Right to Reinstate After Aczeleration. !f Borrower meets certain conditions,
Borrower shall have the right to have enforcement €403 Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of the Prorerty pursuant to Section 22 of this Securty
Instrument; (b) such other period as Applicable Law might spaeify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secunity’ Instroment. Those conditions are that
Borrower: (a) pays Lender all swms which then would be due wnder th*z-Security Instrument and the Note
as 1f no acceleration had occurred, (b) cures any default of any other Coveasnts or agreements; (¢) pays all
expenses incurred in enforcing this Sceurity Instrument, including, but no# imited to, reasonable attomneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
wnterest in the Property and rights under this Security Instroment; and (d) takes sach action as Lender may
reasonably require to assure that Lender's interest in the Property and rizhts.under this Security
Instrument, and Borrowcr's obligation to pay the sums sceured by this Sceurity Inctrament, shall continue
unchanged vnless as otherwise provided under Applicable Law. Lender may require fiat Sorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order: (¢) certified check, bank check, mreasurer’s check or cashier's check; provided any
such check is drawn upon an nstituiion whose deposits are insured by a federal agency, instruriesiality or
entity; o1 (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrumesiand
obligations secured hereby shall remain fully effective as if no acceleration had ocemred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Noete or a partial interest in
the Note (together with this Security Instrument) can be sofd one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sccurity Instrumcnt and performs other meortgage ioan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lean
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred fo a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party. hereto a reasonable pertod after the giving of such notice to take corrective action. If
Applicable Zaw provides o time period which must elapse before certain action can be taken, that time
period will G dcsmed to be reasenable for purposes of this paragraph. The notice of acccleration and
opportunity o ¢ri2 Ziven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to S#ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz Seation 20.

21. Hazardous Substzaces. As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as foxic or nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerosenz. other flammable or toxic petrolewm products, toxsc pesticides
and herbicides, volatile solvents. macrals containing asbestos or formaldehyde, and radioactive materials;
(b) "Covironmenial Law" means federal 1avs ind laws of the jurisdiction where the Property is located that
relate to health, safety or environmental predcciion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defacain Environmental Law: and {d) an "Environmental
Condition™ means a condition that ¢an cause, voabndwte to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pernit the presence, use, Aisposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or/or in the Property, Borrower shall not do,
nor allow anyon¢ ¢lse to do, anything atfecting the Property {a)nat is.in violation of any Environmental
Law, (by which creates an Environmental Condition, or (¢) which, du: io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus 7" the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froweriy” of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriate to nonnil tésidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in covsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Tioreity and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge/ ‘h) any
Environmental Condition, including but not limited to, any spiiling, leaking, discharge, release oc-#hreat of
telease of any Hazardous Substance, and {¢) any condition cavsed by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall prowmptly take all necessary
reinedial actions in accordance with Environmental Law, Nothing herein shall ercate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrewer's breach of any covenant or agreement in this Security Instroment (but not prior lo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default: (¢) a date, not less than 30 days from the date
the notice is given te Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ixform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesuie. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may riqvire immediate payment in full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled fe solect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limsted to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payman of all sums secared by this Security Instrument, Lender shall release this
Security lastrument. Borrower shall-pay any recordation costs. Lender may charge Borrower o fee for
releasing this Security Instrument, owl only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under £ pplicable Law.

24, Waiver of Homestead. In accordaiice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead vxemption laws.

25. Placement of Collateral Protection Insurance “Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeabwith Lender, Lender may purchase insuramce
af Borrower's expense fo protect Lender's interests in Rorrower's zollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender (uichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrectivn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after peoviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's (agreement. If Lender purchases
insurance for the collateral. Borrower will be responsiblc for the costs of that inzarance, including intercst
and any other charges Lender may impose in connection with the placement ¢f thz.insurance, until the
etteetive date of the cancellation or expiration of the insurance. The costs of the insucince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mdre than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW. Bomower accepts and agrees to the terms and covenants contained in this
Security nstrument and in any Rider exccuted by Borrower and recorded with it.

// ///—jmfzm (Seal)

Wilnesses:

p g Ul J a1 ~Bortower

(Seal)

-Borrower

{Seal) {Seal)
-Plarswer -Borrower
{Seal) /. (Seal)
-Boitowet -Borrower
(Seal) (Seal)
~Borrower -Bonower
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STATE OF lLLINO[S 66&' ‘y ;_ County ss:
1, EAR 2% , & Notary Public in and for said county and

state do hereby Lemfy thul Paul Jaimes, a married man

personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearsd vefore me this day in person, and acknowledged that hefshe/they signed and delivered the said
instruinent ss his/her/their free and voluatary act, for the uses and purposes therein set forth.

Givenander my hand and official seal, this 13th day of Cecember, 2013

TS

y/l)ubhcgau,\ R leb owi'/

My Commiii%’l: I'(:pi.rf ;{
e

4 Nolary Public - smcoflllinols }
| My Commission Expires Feb. 11, 2014 [

Loan origination organization Quicken Loans Inc.
NMLS ID 3030

Loan originator Ryan Lammers

NMLS ID 999015
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MERS MIN: 100039033162636215 3316263621

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERIis made this  13th  day of December, 2013 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument™) of the same date given by the
undersigneu-tie "Borrower") to secure Borrower's Note to
Quicken Loans<inc.

(the
“Lender") of the sane date and covering the Property described in the Security Instrument

and located at:
745 N Ravenswood Ave Apt 203
Chicago. IL 60640
[Property Address]

1-4 FAMILY COVENANTS. i _<ddition to the covenants and agreements made in the
Security Instrument, Borrower and Lentlar fisrther covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJE T TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Inswument, the following items now or hereafter
attached to the Property to the extent they arc fialures are added to the Property description,
and shall also constitute the Property covered Ly the Security Instrument: building malerials,
appliances and goods of every nature whatsoever nuw ar hereafter located in, on, or used, or
intended to be used in connection with the Property, Jnniuding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, /elactricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stcves, cefrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dcors,, screens, biinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and zdached floor coverings,
alt of which, including replacements and additions thereto, shall be deciied to be and remain
a part of the Property covered by the Security Instrument. All of the fure¢uing together with
the Property described in the Security Instrument (or the leasehold estaute if.the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider axd the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agiee to or
make a change in the use of the Property or its zoning classification, unless Leader-has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section § concerning Botrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lendar all leases of the Property and all security deposits made in connection with leases
of thz Poperty. Upon the assignment, tender shali have the right to modify, extend or
terminate e existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word “"lease" shall mean "sublease”™ if the Security Instrument is on a
leasehold.

G. ASSIGYATNT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutsty~and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) Of 'the Property, regardless of to whom the Rents of the Property are
payable. Borrower aulncrizes Lender or Lender's agents to coliect the Rents, and agrees that
each tenant of the Propznay shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the ixents until: () Lender has given Borrower notice of default
pursuant to Section 22 of the Gecurity Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to e paid to Lender or Lendet's agent. This assignment of Rents
constitutes an absolute assignment ung not an assignment for additional security only.

If Lender gives notice of defaurt ‘0. Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trusiee for the benzit-of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender stall bs-entitlied to collect and receive all of the Rents
of the Property; (ii) Borrower agrees that eich tznant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upun Lander's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rcnts collected by Lender or Lender's agents
shall be applied first to the costs of taking contiei- of and managing the Property and
collecting the Rents, including, but not limited to, attornuy's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums securad by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall b ertitled to have a receiver
appointed to take possession of and manage the Property and coiicct the Rents and profits
derived from the Property without any showing as to the inadequasy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taring control of and
managing the Properly and of coliecting the Rents any funds expended by }ender for such
purposes shall become indebtedness of Borrower to Lender secured by tie- Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior ‘assignment
of the Rents and has not performed, and will not perform, any act that would prevent.Lznder
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shali not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 am|ly Rider.

12132013 (Seal) (Seal)
‘[u i -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal’ {Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INST<(UMENT
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MERS MIN: 100039033162636215 3316263621
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this ~ 13th day of December, 2013
and isdncerporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, oor Security Deed (the "Security Instrument’) of the same date given by the
undersigned (*he "Borrower”) to secure Borrower's Note to
Quicken Loz Inc.

(the
"Lender"y of the samz date and covering the Property described in the Security Instrument

and located at:
4745 N Ravenswood Ave Apt 203
Chicago. IL 60640
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements

of, a condominium project k_%\? ﬁiivtn N ‘ﬁla_ skahond qu, Cordo m.‘m- am

[Name of ¢ .’ondominiur@roject]
{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associativr”) holds title to property for the banefit or use
of ils members or shareholders, the Property alsw iicludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Buirmwar's interest.

CONDOMINIUM COVENANTS. In addition to the covaiiants and agreements made in the
Security Instrument, Borrower and Lender further covenant and gree as follows:

A, CondomintumObligations.Borrower shall perform all ¢ Eorrower's obligations under
the Condominium Project's Constituent Documents. The "Constituznt Documents” are the: (i)
Dectaration or any other document which creates the Condominium™ Piaiect; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shell promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Pocumerite.

B. Property Insurance. So long as the Owners Association maintains, ith 'a_generally
accepted insurance carrier, a "master” or "blanket" pelicy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts finzluding
deductible levels), for the periods, and against loss by fire, hazards included within ‘he torm
"extended coverage," and any other hazards, including, but not limited to, earthquake:. and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
ihsurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
covergre'is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowershall give Lender prompt notice of any lapse in required properly insurance
coverage proviuec by the master or blanket policy.

In the event 1 o distribution of property insurance proceeds in lieu of restoration or
repair foliowing a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrawer are hereby assigned and shall be paid to Lender for application
to the sums secured by the 3curity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiability Insurance, Barrower shall take such actions as may be reasonable to
insure that the Owners Association Znaintaing a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lerder.

D. Condemnation. The proceeds “«f any award or ctaim for damages, direct or
consequentiat, payable to Borrower in conneition with any condemnation or other taking of all
or any part of the Property, whether of the-1iit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby-essigned and shall be paid to Lender. Such
proceeds shall be applied by lender to the sumz zecured by the Security instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excesi after notice to Lender and with
Lendet's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project,—except for abandonment or
termination required by law in the case of substantial destruction' by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) anv. amendment to any
provision of the Constituent Documents if the provision is for the expless-benefil of Lender,
(iiiy termination of professional management and assumption of self-munagement of the
Owners Association; or (iv} any action which would have the effect of renceriny) the public
liability insurance coverage maintained by the Owners Association unacceptable to Leraer.

F. Remadies. if Borrower does not pay condominium dues and assessments‘wiien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapi.F-chall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to
Borrower requesting payment.

IR

903316263621 0153 30
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this dominiygrn Rider.

/7 -
4 Vi q’_;f " 1o (Seal) (Seal)
Jaul J?Af:? -Borrower -Borrower
-~ (Seal) (Seal)
-Borrower -Borrower
(Szal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

T AR R
(03316263621 0153 305 0303
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 14-1%-703-032-1017, 14-18-203-032-1106

Land Situated in the City of £icago in the County of Cook in the State of IL

UNITS 203 AND P-23 IN THE RAVENSLVO0D STATIONS LOFTS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBE™ REAL ESTATE: PARCEL 1: LOTS 1, 2, AND 3 IN RESUBDIVISION
OF LOTS 17 TO 21 INCLUSIVE OF BLOCK 2IN-XEDZIE'S ADDITION TO RAVENSWOOD A SUBDIVISION OF
THE NORTHWEST 1/4 OF THE NORTHEAST /4 27 THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPA1L MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2:
LOT 2 AND THAT PART OF LOT 23 IN BLOCK 2 IN KLDZIF'S ADDITION TO RAVENSWOOD, A SUBDIVISION
OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF CECTION 18, TOWNSHIP 40 NORTH, RANGE 14,
LYING SOUTH OF THE FOLLOWING DESCRIBED LINE: BEGI'WNING AT THE POINT OF INTERSECTION OF
THE WEST LINE OF SAID LOT 23 WITH A LINE 58.22 FEET SOUTH OF AND PARALLEL WITH THE NORTH
LINE OF LOT 24 IN SAID BLOCK 2, THENCE EAST ALONG SAID FARALLEL LINE 74.71 FEET, THENCE
NORTH 1.01 FEET ALONG A LINE PARALLEL WITH THE EAST LINE OF 5410 LOT 23; THENCE EAST 9.61
FEET ALONG A LINE PARALLEL WITH THE NORTH LINE OF SAID LOT 24; THEMCE EAST 21.50 FEET
ALONG A LINE PARALLEL WITH THE EAST LINE OF SAID LOT 23; THENCE EAST 4724 FEET ALONG A LINE
PARALLEL WITH THE NORTH LINE OF SAID LOT 24 TO THE EAST LINE OF SAIL 5T 23, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT *B" TO THE DECLARAT.ON OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 93652177 TOGETHER WITH IT5 GNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

Commonly known as: 4745 N Ravenswood Ave Apt 203, Chicago, IL 60640



