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MB 172 MORTGAGE

DEFIMITIONS
Words used in multiple sections of this document are defined below and other word are defined in Sections 3, 11, 13, 18, 20 and 21,

Certain rules regarding the usage of words used in this document are also provided in Fection 16,

(A) “Security Instrument” means this document, which is dated APRIL 09, 2007 : together with all Riders to
this document. 8
(B)“HBorrewer s MICHAEL JACKSON, A SINGLE PERSON TEWART /112 OF ILLiNg
2N, Lasiile Rireot I8
Chi 8ulte N
¢ago, IL 808r

Borrower is the mortgagor under this Securily Instrument,
(C) “Lender” is ABN AMRO Mortgage Group, Inc.

Lender is a Corporation organized and existing under the laws of Delaware. Lender’s address is 2600 W. Big Beaver Rd., Troy,
Michigan 48084,

Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated APRIL 09, 2007 The Note states

that B yrrower owes Lender TWQ HUNDRED FIFTY NINE THOUSAND ------~-
Dollars (U.5. 259,000.00 )

Loan [D: 0216772342 Initials:
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plus inlerest Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

MaY 1, 2037
(E) “Property” means the property that is described below under the heading “Fransfer of Rights in the Property.™
{F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.
(G} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by

Borrower [check box as applicable}:

Adjustable Rate Rider 1] Condominium Rider (0 Second Home Rider
(Cl  Balloon Rider O Planned Unit Development Rider (3 Other(s) [specify]
£ 1-4 Family Rider O Biweckly Payment Rider

{H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all apphicable final, non-appealable judicial opinions.

(1) “Community /sseeiation Dues, Fees, and Assessments™ means gl dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association o similarorganization.

{(J) “Electronic Fuiids 1 vanster” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whicti-is initiated through an electronic terminal, telephonic instrument, computer, or magnelic tape so as to
order, instruct, or authorize aJimancial institution to debit or credit an-account. Such term includes, but is not limiled to, potnt-of-sale
transFers, automated teller machine trénsactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(K) “Escrow ltems” means those i*ems that are described in Section 3.

(L) “Miscellancous Proceeds™ mean’ =iy compensation, settfement, award of damages, or proceeds paid by any third party (other
than i1surance proceeds paid under the coverages deseribed in Section 5) for: (i} damage to, or destruction of, the Property; (ii)
condemnation or other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or {iv) misrepresentations
of. or pmissions as (o, the value and/or condition o7 e Property.

(M) “Mortgage Insurance” means insurance ptolecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment” means the regularly scheculed amount due for (i} principal and interest under the Note, plus (ii) any
amouits under Section 3 of this Security Instrument.

{0) “HESPA™ means the Real Fstate Settlernent Procedures Acl (12 1252, §2601 el seq) and its implementing regulation, Regulation X (24 CF.R, Part
3500}, as they might be amended from time fo Gme, or any additional or succesear legislation or regulation that govems the same subject niatter. As used in
this Sezurity instrument, “RESPA™ refiars 10 all requirements and restrictions f at are imposed in regard to a “federally related monigage loan™ even if the Loan
does notqualify as a “federally refated mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower™ means any party that has taken Gtle to the Property, whether or not that party has assumed
Borrower’'s obligations under the Note and/or this Security Instrument.

TRANWSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all r2sewals, extensions and modifications of the Note;
and (1) the performance of Borrower’s covenants and agreements under this Securit, Ins‘rument and the Note. For this purpose,

Borrower does hereby maortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following -

deser bed property located inthe  cook [ Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]: 0T CAGO

Tat IC Number: 2003113015

BARCEL 1 UNIT 3N IN THE 4145 SCUTH WABASH CONDOMINIUM, AS DELINIZATED
DN A SURVEY OF THE FCOLLOWING DESCRIBED PROFPERTY

THE SOUTH 2.00 FEET OF LOT 16 AND LOT 15 EXCEPT THE SQUTH 4 FEET THERL
OF IN BLOCK 8 IN PRIQGR AND HOPKIN’S SUBDIVISION OF THE WEST 1/2 CF
NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT D IN THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED AS DOCUMENT 0620731071, IN THE OFFICE OF THE RECORDER OF
DEEDS OF CCOK COUNTY, ILLINOIS TOGETHER WITH ITS UNDIVIDED FPERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURENANT TO SAID UNIT, AS SET FORTH
IN SAID DECLARATION, HﬁﬁCEL 2 THE EXCLUSIVE RIGHT TO THE USE OF
PARKING SPACE, POBN?dh LIMITED COMMON ELEMENTS AS DELINEATED ON A
SURVEY TO CONDOMINIUM RECORDED AS DOUCMENT NUMBER 0620731071.

** AND STORAGE SPACE §-3N

PRACEL 3 EASEMENT FOR INGRESS AND EGRESS AS SET FORTH AND CONTAIN IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 0620731071. \//

Loar 1D: 0216772342 Initials:

ILLINOIS-Single-Family-Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
Form 3014 101 Pagelof 10 PC1BAD (3/09/07) ILUDEDL




1402356123 Page: 4 of 13

0710326007 Page: 3 of 127

t UNOFFICIAL COPY

which currently has the addressof 4145 S. WABASH CHICAGOD
[Street] {City]
[Hinois 60653 {“Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereaficr erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is veferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borower warrants and will defend generally the
title to t1e Property against all claims and demands, subject to any encumbrances of record.

THIS SECUR!TY INSTRUMENT eombines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdietio n 1o constitute a uniform security instrument covering real property.

UNIFORM COVENAJITS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal; 1uiterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the principal

of. and interest on, the debt evicir ed by the Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow [tems pursuant ¢ S2ztion 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrunént received by Lender as payment under the Note or this Security Instrument is retumed to Lender
unpaid Lender may require that any or alf subsequent payments due under the Note and this Security Instrument be made in one or miore of the
following forms, as selected by Lender: (a) cask;{b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution wiizae ceposils are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed recefved by Lender when recetved at the location desigrated in the Note or at such other locations as may be
designnted by Lender in accordance with the notice provisions n Section 15, Lender may return any payment or partial payment if' the payment
or part al payments are insufficient to bring the Loan current. 1/end»r rnay accept any payment or partial payment insufficient to bring the Loan
cuirent, without waiver of any rights hereunder or prejudice to 115 ¥i;kis to refuse such payment or partial payments in the future, but Lender is
not obligated to apply such payments at the time such payments are accericd. Tf each Periodic Payment is applied as of its scheduled due date,
then Linder need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
curren’, If Borrower does not do so within a reasonable period of time, Lencier shall either apply such funds or return them to Borrower. If not
applied carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsct or
claim which Borrower might have now or in the future against Lender shall relieve 3 ower from making payments due under the Note and this
Securry Instrument or performing the covenants and agreements secured by this Securicy Zastrument.

1. Application of Payments or Proceeds. Except as otherwise described in thie-Section 2, all payments accepted and applied
by Leader shall be applied in the following order of priority: (a) interest due under the <ote; (b) principal due under the Note; (¢}
amounts due under Section 3. Such payments shall be applied to each Periodic Paymeat in the order in which it became due. Any
remaining amounts shall be applied first to |ate charges, second to any other amounts due upser this Security Instrument, and then
to red Jce the principal balance of the Note.

I”Lender receives a payment from Borrower for a delinguent Penodic Payment which includes 2 c2ffizient amount to pay any late
charge due, the payment may be applied to the dehinguent payment and the late charge. If more than one Per’sdic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Payments 1f_nd to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied 1o the full paymen’ of ohe or more Periodic
Payments. such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to 2y prépayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note slia’i not extend or
pastpone the due date, or change the amount, of the Periodic Paymens.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Mote is paid
in full, a sum {the “Funds™} to provide for payment of amounts due for: (a) taxes and assessments and other items which can atain priority
over tis Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c)
premiams for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These
iterms are catled the Funds for any or all “Escrow ftems.” Al origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fecs, and Assessments, if any, be escrowed by Borrewer, and such dues, fees and
assestments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrcwer shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the E for any or
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all Eserow items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Jiems at any time. Any
such waiver may only be in wriring. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide reccipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agrecment” is used in Section 9. If Borrower is obligated fo pay Escrow ltems dircctly, pursuant to a waiver, and
Borrow er fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender
al] Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and held Funds in an amount (a} sufficient to permit Lender to apply the Funds at the time
specifizd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shali estimate the
amount of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow Items or atherwise in
accordance with Arolicable Law

The Funds shall ve-held in an institution whose deposits are insured by a federal agency, instrumentaiity, or entity (including
Lender, if Lender is ait institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Ttems no-lzierthan the time specified under RESFA . Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing/(he <serow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicabie Law permits Lender to w1ake such a charge. Unless an agreement is made in writing or Applicable Law requires interest1o be
paid o the Funds, Lender shall rot k< required to pay Borrower ary interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that inicrest-shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in esarrwi@s defined under RESPA, Lender shall account to Borrower Tor the excess funds in
accordance with RESPA. IF there is a shortagé of Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as
required by RESPA, and Borower shall pay to Lei der tae amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. if there is a aef*ciency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay v \Lender the amount necessary to make up the deficiency in aceordance
with RESPA, bul in no more than 12 monthly payments.

U3on payment in full of all sums secured by this Security 'nstrument, Lender shall promptly refund 1o Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay atl taxes, assessments, cliarges, fines, and impositions atiributable to the Property which can
attain priority over this Security Instrument, leaschold payments ‘or’gcound rents on the Property, if any, and Comnuniry
Association Dues, Fees, and Assessments, if any. To the extent that thes= iZems are Escrow ltems, Borrower shall pay them in the
nyanner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Securit} Iy strument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable to Leader, br only so long as Borrower is performing
such agreement; (b} contests the lien in good faith by, or defends apainst enforcement of tte lier in, legal proceedings which in Lender's
apinicn operate fo prevent the enforcement of the lien while those proceedings are peiidizig. but only until such proceedings are
concluded: ot (c) secures from the halder of the lien an agreement satisfactory to Lender sehordinating the tien to this Security
Insirument. |f Lender determines that any part of the Property is subject to a lien which can attain priority over this Security [nstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above tn this Section 4,

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting ser vice used by Lender

in connection with this Loan.

5. Property [nsurance, Borrower shall keep the improvements now existing or hereafter erected on tue . 'roperty insured
azainst loss by fire, hazards included within the term “extended coverage,” and any other hazards including, bur.aat limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods (hat Lender requires, What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o disapprove
Borrawer's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a} a one-time charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood
7one determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably nught affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objec-ion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of covera erefore, such

1.
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coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Proper:y, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
lave oblained. Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower secured by this
Security Irstrument. These amownis shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
palicics, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payec. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give to Lender alf receipts of
paid premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise tequired by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
und/or as an additional Joss payee.

Ir the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in wrifing, any insurance proceeds, whether or not
the underlying inzazan e was required by Lender; shall be applied to restoration or repair of the Property, if the restoration or repair is
cconomically feasibleand Lender's sccurity is nof lessened. During such repair and restoration period, Lender shall have the right to
hold s.ch insurance proceeds until Lender has had an opporfunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, providec that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restorition in a single payiiigs® 0 in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requirer mrerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlcrest or carnings on such proceed. Fzes for public adjusters, or other third parties, retained by Barrower shall not be paid out of the
insuraice proceeds and shall be the.c i¢ obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
securizy would be lessened, the insurance rorecds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Boiior+et. Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender riay file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to sctile g claim, then Lender
may negotiate and settie the claim, The 30-day perio( wiil begin when the notice is given. In either event, or if Lender acquires the
Propety under Section 22 or otherwise, Borrower herel'y ausizns to Lender (2) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid imder the Note or #4i5-Securtty Instrument, and (b) any other of the Borrower’s rights (other
than 11¢ right to any refund of unearned premiums paid by Borrorci) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender niay use the insurance proceeds either fo repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument/whzther or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propertyas Borrower's principal residence within 60 days after
the execution of this Security Instrument and shall continue Lo occupy the Property as Borrower's principal residence [or at least onc
year tfier the date of occupancy, unless Lender otherwise agrees in writing,‘which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Forrewer shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whethar or r0t Borrower is residing tn the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or 4=creasing in value due to its condition.
Unless it ts determined pursuant te Section 5 that repair or restoration is not economically feasible, Coirower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation pravseds ate paid in connection with
damagze to, ot the taking of, the Property, Borrower shall be responsible for repairing or restoring the Propecs only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single ravment or it a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficiint to reparr or resiore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration:

l.ender aor its agent may make reasonable entries upon and inspections of the Property. If it has reasonablecause, Lender may
inspe :t the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior'te su:h an interier
inspection specifying such reasonable cause.

f. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Borrower of any persons
or enlities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements ta Lender (or failed to provide Lender with material information) in connection with the Loan. Material
repre sentations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
prineipal residence.

4, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and / or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security [nstrument or tg ree laws or
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regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protecl Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the valuc
of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
sccured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonabie attorneys’ fees to
protec! its interest in the Property and/or rights under this Secarity Instrument, including its secured position in a bankrupicy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard 1p doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities terned on or off. Although Lender may take action under this Section 9, Lender does not have lo do so and ts not under any
duty or oblfgation to do so0. It is agreed that Lender incurs no Jiability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beceme additional debt of Borrower secured by this Securily
Instrurncnt. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon rotice from Lender to Borrower requesting payment

If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fce title ta the Propary, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortpage izsnrance. 1T Lender required Mortgage Insurance as a condition of making the Loan, Borrower shal! pay the
preminms required to‘maintain the Mortgage Insurance in effect. If, of any reason, the Mortgage Insurance coverage required by
Lende- ceases to be ava:lake.from the mortgage insurer that previeusly provided such insurance and Borrower was required to make
scpurately designated paysents toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
caverzge substantially equivalenr to the Mortgage Insurance previously in effect, af a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurziice’previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
cquivelent Mortgage Insurance cover.ge.is not avaitable, Borrower shall continue to pay to Lender the amount of the separately
desigrated payments that were dutwhen the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve(in Vey-of Mortgage Insurance. Such loss reserve shall be non-refundabie, notwithstanding
the faet that the Loan is ultimately paid in fult, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
thut Lender requires) provided by any insurer selecied by Lender again becomes available, is obtained, and Lender reguires separately
desigrated payments toward the premiums for Mortgageirsurance. |f Lender required Mortgage Insurance as a condition of making
the Lean and Botrower was required to make separaiely dsizputed payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums reguired fo maintain Mortgage Insuranze in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such tzrmination or until termination is required by Applicable Lav:_ Nothing in this Section 10 affects Borrower’s obligation 1o pay
inkerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may incur if Borrower does
not reaay the Loan as agreed. Borrower is not a party Lo the Mortgage Insurane:.

Maortgage Insurers evaluate their fotal risk on all such insurance in force from Jme to time, and may enter into agreements with
ather partics that share or modify their risk, or reduce losses. These agreements ar2'n terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreemer'ts muy require the mortgage insurer 10 make
payments using any source of [unds that the morigage insurer may have available (whiciempy include funds obtained from Mortgage
Insurence premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ~ay other entity, or any affiliate of
any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might l'e characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insures’srisk, or reducing losses. 1f
- guch tgreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a snare =7 the premiums paid to
the insurer, the arrangement is eften termed “captive reinsurance.” Further:

(n} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgapr/(yicurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Lisrrance, and they
will not entitle Borrower to any refund,

(ly Any such agreements will not affect the rights Borrower has - if any - with respect to the Mertgage Insurarce under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right te receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, te have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

. Assignment of Miscellanecus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid 1o
Lender,

If the Property is damaged, such Miscellzneous Proceeds shall be applied to restoration or repair of the Froperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender

shall have the right to hold such Miseellaneous Proceeds until Lender has had an opportunity to inspect such Property to re the work
0216772342 M
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hus been completed to Lender's satisfaction, provided thal such ipspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a sérics of progress payments as the work is compleied. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to
pay Borrower any inferest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid fo Borrower. Such Miscellaneous Proceeds shall be applied in the order
provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immcc iately before the partial taking, destruction, or loss in value is equal (o or greater than the amount of the sums secured by this
Securiy Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writinz, the sums secyred by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following frazian: {a) the lotal amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair'market value of the Property immedialely before the partial taking, destruction, or loss in value. Any balance
shall te paid to Borrower.

In the event of a 7artial taking, destruction, or loss in value of the Property in which the Fair market value of the Property
immediately before the partial\aking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or J4ss.in value, unless Borrower and Lender otherwise agree in wriring, the Miscellaneous Proceeds
shall be applied to the sums securer by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by-Gorrower, or if, after notice by Lender or Barrower that the Opposing Party (as defined in the
next sentence) offers to make an award 1¢/scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the
dute the notice is given, Lender is authorized <o collect and apply the Miscellancous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Jnstryument, whether or not then due, "Opposing Party™ means the third party that
owes Botrower Miscellaneous Proceeds or the party.against whom Borrower has a right of action in regard to Miscellaneous
Procezds,

Borrower shall be in default if any action or proceeding, *vhether civil or criminal, is begun that, in Lender’s judgement, could
result in forfeiture of the Property or other material impaizient of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration izs occurred, reinstate as provided in Section 19, by causing the
action er proceeding to be dismissed with a ruting that, in Lendei's judeement, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under thiz(Sequrity Instrument. The proceeds of any award or ¢laim for
damajzes that are atiributable to the impairment of Lender’s interest in the Prorerty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or separs of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extrosion of the time for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to Borruwer or any Suecessor in Interest of Borrower
shall not operate to release the lability of Borrower or any Successors in Interest of Borrower, fender shall not be required to commence
proce2dings against any Successor in Interest of Borrower or to refuse to extend time for paymeni or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Burowuror any Successors in [nterest of
Borrcwer, Any forbearance by Lender in exercising any right or remedy including, without Jinicetion, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower ar in amounts less than tlie,amount then due, shall not
be a veaiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants a)d ap -ees that Borrower’s
obligations and liability shall be joint and several. However, any Borrawer who co-signs this Security Instrumeni Sat oes. not execute the
Note «a “co-signer™): {a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s intezéstin the Property
under the terms of this Security Instrument; (b) is not personally obligated ta pay the sums secured by this Security insirument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations witn/cgard o the
terme of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowers® rights and benefits under this Security
instrument. Borrower shall not be released from Borrower's obligations and liability under this Security [nstrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) aad benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s intercst in the Property and rights under this Security Tnstrument, including, but not limited fo, attorneys’
fees, property inspection and valualion fees. In regard fo any other fees, the absence of express authority in this Securit Tument to
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charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicgble Law.

I the Loan is subject to a law which sets maximum loan charges, and that |aw is finally interpreted so that the inferest or
olher loan charges collecied or to be collected in conneclion with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by thc amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits wilt be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Barrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Notices. ATl notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrowet in connection with this Sccurity Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute natice
1 atl Borrowers upless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designaed a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's
chang> of address. If Zender specifies 2 procedure for reporfing Borrower’s change of address, then Borrower shall only report a
chang : of address through *hat specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notiné to Lender shall be given by delivering it or by mailing it by first class mait to Lender’s address staied
herein unless Lender has designatzd another address by notice te Borrower. Any notice in connection with this Security Instrument
shall rot be deemed to have beeir given to Lender until actually received by Lender. If any notice required by this Security instrument is
also required under Applicable Luw,/ the Applicable Law requirement will satisfy the corresponding requirement under this
Secur ty Instrument.

16. Governing Law; Severability; Raler of Construction. This Securiry Instrument shall be governed by federal law and the
lwwv 0" the jurisdiction in which the Property i locased. All rights and obligations contained in this Security Instrument are subject
(0 any requirements and limitations of Applicable’'Lavy. Applicable Law might explicitly or implicitly allow the parties to agree by
contrzet or it might be sitent, but such silence shail_not he constreed as a prohibition against agreement by contract. In the event that
uny p-ovision or clause of this Security Instrument {r the Note conflicts with Applicable Law, such conflict shall not affect other
provitions of this Security Instrument or the Note which car be given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the rasculine gender shall mean and include corresponding neuter words or
words of the feminine gender; {b) words in the singular shal) meziiand include the plural and vice versa; and (c) the word “may”
gives sole discretion without any obligation to take any action.

[7. Borrower’s Copy. Borrower shall be given one copy of the/Nole and of this Security Instrument,

13. Transfer of the Property or a Beneficial Intercst in Borrovier..As used in this Section 18, “Interest in the Property™
means any legal or beneficial interest in the Property, inciuding, but not iimited to, those beneficial interests fransferred in 2 bond
for deed. contract for deed, installment sales contract or escrow agreement, thenitent of which is the transfer of title by Borrower
at a future date to a purchaser.

Hall ar any part of the Property or any Interest in the Property is sold or transferred orif Borrower is not a natural person and a
benef:cial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in
full of ull sums secured by this Security Instrument. However, this option shall not be<x<icised by Lender if such excreise is
prohisited by Applicable Law.

if Lender exercises this option, Lender shall give Bocrower notice of acceleration. The notics =hall provide a period of not less
than ) days from the date the notice is given in accordance with Section 15 within which Borrower'musipay all sums secured by this
Security [nstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
perm tied by this Security Instrument without further notice or demand on Borrower.

19, Borrewer’s Right to Reinstate Affer Acceleration. If Borrower meets certain conditions, Borrewar #hall have the right

10 have enforcement of this Security Instrument discontinued al any time prior to the earliest of: (a) five days‘oefore sale of the
Properry pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might/spicify for the
termination of Borrower’s right to reinstate; or (c) entry of 2 judgement enforcing this Security Instrument. Thosc-conditions are
that Barrower: (a) pays Lender 2!l sums which then would be due under this Security Instrument and the Note as if no-acceleration
had ccewered; (b) cures any default of any other covenants or agreemnents; () pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and vatuation fees, and other fees incurred for
the purpose of proteching Lender’s interest in the Property and rights under this Security Instrument, and (d) takes such action
as Londer may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrawer's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forme, as sclected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality fity: or
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{d) Electrenic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as il no acceleration had occurred. However, thls right to reinstate shall nor apply in the case ol acceleration under
Section 18.

20. Sule of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pertial interest in the Noie {together with this
Sccurity Instrument) can be sold one or more fimes without prior notice to Borrower. A sale might result in a change in the entity
{know1 as the “Loan Servicer™) that collecis Periodic Payments due under the Note and this Security Instrurnent and performs other
mortgage loan servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be one or more
changus of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of wransfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrowve nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) biat arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
Ineacted any provisizn of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party {with such notice ziven in compliance with the requirements of Section |5) of such alleged breach and efforded the other
party hereto a reasonable p2iiod after the giving of such notice to take corrective action, [f Applicable Law provides a time period which
must ¢lapse before certain actioncan be taken, that time period will be deemed o be reasonable for purposes of this paragraph. The
notice of acceleration and opporzuni®y 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section | & shall've deemed to satisfy the notice and opportunity to take comvective action provisions of this Section 20.

21. Hazardous Substances. Az used in this Section 2[: (a) "Hazardous Substances” are those substances defined as toxic or
hazarc ous substances, pollutants, or wastes by Lirizonmental Law and the following substances: gasoline, kerosene, other flammable or
1oxic setroleum products, toxic pesiicides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and
radiouctive materials; (b) “Environmental Law” (nean; federal laws and [aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; 2nd<{d) an “Environmental Condition™ means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanyg

Borrower shall not cause or permit the presence, use, di; posal, storage, or release of any Hazardous Substances, or threaten to
releass any Hazardous Substances, on or in the Property. Borrowe! sha'l not do, nor aliow anyone else to do, anything affecting the
Prope ty (a) that is in violation of any Environmental Law, (b) wuich ~reates an Environmental Condition, or (c) which, due to the
preser ce, use, or release of a Hazardous Substance, creates a condition th=. ~dversely affects the value of the Property. The preceding
two seniences shall not apply to the presence, use, or storage on the Properiy of small quantities of Hazardous Substances that are
generalty recognized to be appropriate to normal residential uses and to maiaten.zrce of the Property (including, but not limited to,
hazardous substances in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigatic.i, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or private party involving the Property and any Hizardous Substance or Environmental Law of
whick Borrower has actual knowledge, (b) any Environmental Condition, including=bic not limited to, any spilling, leaking,
dischirge, release or threat of release of any Hazardous Substance, and (c) any condition cau<:d by the presence, use or release of
4 Hazardous Substance which adversely affects the value of the Properry. [f Borrower learns, or is‘notified by any governmental or
regulztory authority, or any private party, that any remaoval or other remediation of any Hazardous'S ibstance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviromnental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrewer prior to acceleration following Brirriver’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unléss‘Aznlicable Law
provides otherwise). The nofice shall specify: (a) the default; (b) the action required to cure the default; (c) a dace. pztless than
30 days from the date the notice is given to Boerrower, by which the default must be cured; and (d} that (ailure to' cure the
default on or before the date specified in the notice may resubt in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform Berrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by juicial proceeding. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, including, but not limited to, reasenable attorneys’ fees and
costs of title evidence,
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21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but oniy if the fee
is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance wiih Illinois law, the Borrower hereby releases and waives all rights under and by
virtue of the IHlinois homestead exemption laws.

24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance
as reqaired by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower wiil be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower's tofal outrtanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

be able to obtaindmwits own.

B SIGNING BELOVY, PJr ceepts and agrees to the terms and covenants contained in his Security Instrument and in
any R'der execut d/r JWF d recorded with it

7 'y

/ ~ (Seal) {Seal)
MICHAEL JA((?SbN dorrower Barrower
(Saply (Seal)
Borrower Barrower
State of lllinois
County of: COOK
The foregoing instrument was acknowledged before me this APRIL™ 03, 2007 {date)

{name of person acknowiedged).

Y MICHAEL JBCKSON, A SINGLE PERSON

"OFFICIAL SEAL" {Signature of Person Takmg Acknowledgen 1ent’
Ronald A. Davis .
Notary Public, State of IlIingi;_l 05%/ —~ (Title or Rank)
M Commnssmn Exp. 09722/
. VAN (Serial Nuinber, if any)
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CONDOMINIUV RIDER

THIS CONDOMINIUM RIDER ts made this ~ 9TH (Jayof APRIL , 2007 , and is incorporated inio and shall be
deerned to amend and supplement the Martgage, Deea o Trust or Security Deed (the "Security Instrurment’) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note tz' 23N AMRO Mortgage Group, Enc., a Delaware corporation, whose address
is 2600 West Big Beaver Road, Troy, Michigan 48084 (the ‘Leiiwer) of the same date and cavering the Property described in the Security
Instrurrent and located at:

4145 S. WRBASH CHICAGO IL 60653

{Property Address)
The Prcperty includes a unit in, together with an undivided interest in the corimonielements of, a condominium project known as:

4145 5. WABASH CONDO ASSOCTATION

{Name of Condominium Project)
(the "Cc ndominiurn Project’). IF the owners association or other entity which acts for the Coadomiium Project (the "Owners Association”)
holds title to property for the benefit or use of its members or shareholders, the Property alss I*Civdes Borrower's interest In the Owners
Assaciztion and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. Int addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further zovenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ail of Borrower's obligations under the Condominium Project’s Cinstituent
Documents. The "Constituent Documents” are the: (i) Declaration or any other document which creates the Condominiuim freject; (i) by-laws;
(iii) code of regulations; and (iv} other equivatent documents. Borrower shall promptly pay, when due, alt dues and assessme s \mposed
pursuant to the Constituent Documents.

Loan Number: _ 0216772342 Borrowers Initials; (/

MULTISTATE CONDOMINIUM RIDER: - Single Family-—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 1/0§

MI O DAEB 12/00) Page 1 o 2 pages HCO04D (3421403}




21402356123 Page: 13 of 13
0710326007 Page: 12 of 12

. UNOFFICIAL COPY

0216772342
B. Property Insurance. So fong as the Owners Association maintains, with a generally accepted insurance carrier, a "'master” ar “blanket’
policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazarcs included within the term ‘extended coverage,” and any other hazards,
including, but not limite<! ko, earthquakes and floods, from which Lender requires insurance, then; (i) Lender waives the provision in Section 3
for the Periodic Pay:ient. o Lender of the yearly premium installments for property insurance on the Property; and (i} Borrower's obligation
under Section 5 to maiptalil Droperty insurance coverage on the Property is deemed satisfied to the exterit that the required coverage is
providec Dy the Owners Assoziation policy.

What Lender requires as< condition of this walver can change during the term of the loan.

Borrower shall give Lender promu. ratice of any iapse in required property insurance coverage provided by the master ar bianket policy.

In the event of a distribution of propertyinsurance proceeds in licu of restoration ar repair following a loss to the Property, whether to the
unit or to common elements, any procees.s payable to Borrawer are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or ot then due, with the excess, if any, paid to Borrower,

C. Pablic Linbility Insurance. Borrower shall uake si:sh actions as may be reasonable 1o insure that the Owners Association maintains
a public Jiability insurance policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim fard2mages, direct or consequential, payable to Borrower in connection with any
condermnation ar other taking of all or any part of the Propert t.»bZther the unit o of the common elements, or for any conveyance in fieu of
condemnation, are hereby assighed and shall be paid to Lender.  Such oroceeds shall be appiied by Lender (o the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prier Consent. Borrower shall not, except after notice to Lencar and with Lender's prior written censent, either partition or
suhdivide the Property ar consent to; (i) the abandonment or termination of the wordominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty o ir/the case of a taking by condemnation or eminent domain;
(i} any amendment to any provision of the Constituent Documents if the provisic: i 7ar the express benefit of Lender; (iii) termination
of professional management and assumption of self-management of the Cwners Assoni=ton; or (iv) any action which would have the effect
of rende-ing the public liability insurance coverage maintained by the Owners Association rnavseptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured byitha Security Instrurment. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbiiserent at the Note rate and shail be
payable, with interest. upon notice from Lender JepBarrower requesting payment.

BY SIGNING BELOW, Boryow

g5 [0 the terms and provisions contained i in this Condornirium Rider.

{Seal) [Seal)
Barrower Borrower
MICHAEL JACKSON L4 N K
{Seal) {Seal)
Borrower _ Borrower
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