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MORTGAGE

Loan# Jz5014720%
DEFINITIONS

Words used in muitiple sactlons of this drc: ment are defined below and cther words ars defined in
Sections 3, 11,13, 18, 20 anc 21, Cerlain 7ues regarding the usags of words used in this document are
aiso provided in Seclion 16,

{A3 “Security Instrument” means this decument, whirh is dated Ootober 26, 2013, together with alt
Riders lo this document.

{8 "Borrowsr” is Kevin Speicher And Mary Speichel Husband and Wile nol as joint tenants or
tenants in comimon but a5 tenants by the entivety. Borovier is the morgager under this Securty
instrument.

{C} “Lender” iz Associated Bank National Association. Lender i3 s Corporation organized and
exisling under the laws of The United States of America. Lenurs address is 200 Nowth Adams
Street, Green Bay, Wi 54301, Lender is the morigagee under this Scow ity instrument.

(D} "Note” means the promissory note signed by Borrower and dated Gctuber 26, 2013, The Nole
states that Borrower owes Lender NINE HUNDRED FIFYY SEVEN THOUS WND AND NOMO0 Dollars
(U.3. $ 957,000.00 § plus interesl. Borrower has promised to pay this debl in reilar Periodic Payments
and to pay the debt in iull not Iater than November 01, 2043

(B} “Propery” means the property that is described below under the heading “Tranutsr of Rights in the
Property.”

{F} “Loan” means the debi evidenced by the Note. plus interesi, any prepayment chargrs and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

e “Riders™ means sl Riders o this Security instrumer thal are exacuted by Borrower. The
foflowing Riders are to be executed by Borrower [eheck bax 2s applicable):

[¥] Adiustabiz Rate Rider [ ] Condominium Rider [ ] Second Home Rider
- *niln.ls
i | | : e : i|
i | E !E b HIRE & 1
! L j 1131 |
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[ X
ELUNCHS-—S ngi.. F‘amq.—?ar-n - Mam‘Freddi@ ’-ﬂac UNFORM METRUMENT Farm Jui-i 1 1 {sage ? of 14 paae.sj

Finale Dosuma Sarvices @ NI DXTE



1402357037 Page: 4 of 20

UNOFFICIAL COPY

[ ] Ballioon Rider {1 Planned Unit Development Rider | | VA Rider
] 14 Family Ridar { ] Biweskly Payment Rider [ ] Other{s) [apecify]

{H] “applicable Law” means all controliing applicable federal, state and local stalutes, regulations,

crdinances and administrative rules and orders (that have the effzct of law} as well as ali applicabie final,

fion-appealable judicial opinions.

{{i “Community Asascciation Dues, Fees, and Assessments” means all dues, fees, assessments

ang other charges that are mposed on Borrower of the Properly by a condominium association,

homewriars assodation of simifer organization.

(J} “Ewccironic Funds Transfer” means any ansfer of funds, other than a transaction originated by

check, drafi-or similar paper instrumant, which is initiated through an elecironic terminal, telephonic

instrument, courputer, or magnetic iape so as 1o order, ihstruct, or authorize a financial instiiulion lo debit

or credit an suceant. Such term includes, but is not imited o, point-of-sale transfers, automated teller

machine transaciwrs. transfers initiated by lelephone, wire iransfers, and automated clearinghouse

transfers,

{K) “Escrow lems” rasns those ilems that are described in Section 3.

L} “Misceliansous Procesds” means any cormpensation, seltfernent, award of damages, of procesds

peid by any third parly (other Bi2icinsurance proceeds paid under the coverages described in Section 5)

for; (i) damage o, or desbucticn of the Property; (i} condemnation or other faking of all or any part of the

Property; {iii} conveyance in fieu f condemnation; or {v) misrepresentations of, or omissions as {o, the

value andfor condition of the Proparty.

{M} “Mortgage Insurance” meris)insurance prolecting Lender against the nonpayment of, or

default on, the Loan.

N} "Periodic Payment” means the requdany schaduled amount due for () principal and inlerest under

the Nole, plus i} any amounts under Section 3 o1 this Security Instrument.

o “RESPA” means the Real Esiaie Sewisinent Procedures Act (12 U.B,C. §2801 et seq.) and

its implemanting regulation, Regulation X (12 C.F.R. F#it 1024), as they might be amended from tims to

time, or any additonal or stccasser legislalion or reguistizn that governs the same subjsel matter, As

usad in this Sﬁcs_af‘iy Instrument, “RESPA” refers to all reguiiernenis and rasirictions that are imposed in

regard to 2 “lederally relaied martgage loan” even if the Loar does not guslify as a “federally relstec
mortgage joan” under RESPA,

{P} “Successor in interest of Borrower” means any parly that hias taken title {o the Property, whather

ar not that party has assumed Borrower's obligations under the Mole and/@ this Security Instrument,

TRANSFER OF RIGHTS IM THE PROFPERTY

This Security Instrument secures o Lender: (1) the rapayment of the Lean, and 2l renswals, exlensions
ard modifications of the Noie; and (i) the performance of Borower's covenams and agroamenis under
this Security Instrument and the MNote. For this purpose, Bomower does hereby munge e grant and
convey to Lender and Lender's successors and assigns, the following described propeny lorated in the
COUNTY [Type of Recording Jurisdiction] of COOK {Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF,

which cumrestiy has the address of 821 Chestnut Ave [Street} Wiimetle [City] |, ilinois 68091 [Zip Code}

IARIERENOEN I
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Finalz Document Services © 30430208




1402357037 Page: 5 of 20

UNOFFICIAL COPY

TOGETHER WITH sl the improvementis now or hereaffer erecled ob the property, and afl
gasemnants, appurtenances, and fixtures now or hereafler & part of the property. Al replacements and
additions shalf aiso be covered by this Securty Instrument.  All of the foreqoing is referred 1o in this
Security instrument as the "Properly.”

BORROWER COVENANTS thal Borrower is lawhilly seised of the estaie hereby conveyed and
has the right o mordgage, grant and convey the Property and that the Property is unencumbered, except
for encumnbrances of recard. Borrower warrants and will defend generslly the title to the Property against
all clzime and demands, suliect to ary encumbrarnces of reeord.

TEIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limifed vanations by junsdiclion to consiiluie a uniform securily instrument covering real
property,

UNIFORICOVENANTS. Borrower and Lender covenant and sgree as foliows:

1, Paymer. of Principal, interest, Escrow ttems, Prepaymant Chargas, and Late Chargas,
Horrower shall pay wher due the principal of, and inlerest on, the debt evidenced by the Note and any
prapayment charges o late charges due under the Nole. Berrower shall also pay funds for Escrow
ftlems pursuant {o Section 3 Paymenis due under the Note and this Security instrument shall be made in
U.5. currency. However, if any'check or other instrumeni received by Lender as payment under the Note
or this Security Instiument is relirad ‘o Lender unpaid, Lender may reguire that any or all subsequen)
payments due under the Motz anu-tha Ssourlty Instrument be made in one or more of the following
forms, 83 selected by Lender {8} cash, &) monay Qrﬁer, {c) cerliBed check, bank check, lreasurers
check or cashier's check, provided any such check is drawn upon an institution whose deposils ars
insurad by a federal agency, instrurmentality; or entity; o (d) Electronic Funds Transfer.

Payments are deemead received by Lender when received al the location designated in the Note
or al such other focation 83 may be designated by bender in scoordance with the notice provigions in
Section 15 Lender may return any paymend or paitiel rayment if the payment or parital paymenis are
insufiicient to hring the Logn currenl. Lender may acclpt any payment or partia! payment insuficient to
bring the Loan current, without waiver of any rights hersunrier or prejudice to its rights to refuss such
payment o parlizl saymends in the future, but Lender is nol oblinated 10 apply such payments at ihe time
such payments are acceples, [f each Periodic Payment is auplied as of ifs scheduled due date, then
Lender need not pay interest on unappiied funds. Lender may holy such unapplied funds untd Borrower
manes payment {o bring the Loan current. If Borrower does nol dou sowithin a reasonable period of time,
Lender shall either apply such funds or refum them o Borrowsr. i not dep)ed sarfier, such funds will be
applied to the outstanding prircipal balance under the Note immediately pridr #7 foreclosure, No offset or
claim which Sorowar might have now or in the fulure against Lender shall reli ve Borrower from making
payments due under the Note and this Security Insirument or performing the covesunts and agreements
sacured by this Securily instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accented and applied by Lender shall be applied in the following order of prichty {z) interest
due upder the MNote, () pincipal due under the Note; {0} smounts dug under Seclion 3. Suno paymenis
shall be applied to each Periodic Payment in the order in which it became due.  Any remsining praounts
shall be applied first to iale charges, second to any other amounts due under this Securily instrument,
and then to reduce the principal batance of the Notg.

i Lender receives a payment from Borrower for a delinquent Perodic Payment which includes a
sufficient amount {o pay any late charge due, the payment may be applied to the definguent payment and

it QV S
L T
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the late charge. H more than one Pericdic Paymen is outstanding, Lerder may apply any paviment
recefved from Borrower to the repayment of the Periodic Payments i, and lo the exlent that, each
paymeni can be paid in full, To the extent that any excess exista after the pavmeni is applied 1o the full
paymend of one or more Periadic Payments, such excess may be applied 1o any lale charges due.
Voluntary prepayments shall be applied firsi o any prepayment charges and then as described in the
Kate,

Any application of paymenis, insurance proceeds, or Miscelianeous Proceeds i principal due
gnder the Mole shalt not extend or positpene the due date, of changs the amount, of the Parindic
Faymenis,

3. Funds for Escrow items. Borrower shall pay to Lender on the day Pedodic Payments are
dus under the Note, until the Note is pald in full. 3 sum (the "Funds™ o provide for payment of amounts
due fri g, {axes and assessments and ofher items which can altain priofity over this Security Instrument
as a lien o encumbrance on the Property, (b) leasehald payments or ground rents on the Propery, i any,
{c) premiunis for any and all insurance required by Lender under Section 5, and {d) Morigags insurance
premiums, 1 70y or any sums payable by Bomower to Lender in fleu of the payment of Morlgage
insurance premusuns in accordance with the provisions of Szclion 10, These items are called “Escrow
ltemg. Al originanon oo al any fime dring the term of the Loan, Lender may require that Community
Associzlion Dues, Fegs, and Assessments, if any,
be escrowed by Bomrewer, and such dues, fees and assessments shall be an Escrow Hem. Borrower
shall promptly furnish 1o Lerdes afinolices of amounts to be paki under this Section. Borower shall pay
Lender the Funds for Escrow ems unless Lender walves Borrower's obligation {o pay the Funds for any
or ali Escrow Hiems., Lender may wave Borrower's obligation to pay to Lender Funds for any or alt
Escrow ltams st any time.  Any suchwaivar may only Be in writing. In the event of such waiver, Borrewer
shall pay directly, when and where paystes, the amounls dus for any Escrow Hems for which payment of
Funds has beern walved by Lender and, il Leider requires, shall furish to Lender raceipis aviderzing
such payment within such time petiod as Lender may reguire. Borrower's obfigation to meke such
paymenis and fo provide receipis shall for alf plepuses be deemed to be a covenant angd agreement
contained in this Security Instrumerd, as the phrese “zovenant and agreement’ (s used in Section 8. If
Borrowsr is cbiigated to pey Escrow lflems directly, masuant {0 e waiver, and Sorrower {25 to pay the
amount due for an Escrow ltem, Lender may exercise s vionts under Section 2 and pay such amournt
and Borrower shall then be obligaled under Seclion 9 to rupay i Lender any such amount. Lender may
revcke the walver as to any or all Escrow Hlams at anv time by 2 notice given in accortdance with Seclion
15 and, upon such revocation, Borrower shall pay to Lender a0 unds. and in such amounis, that are then
raquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amoont (8} sufficient {o pennit Lender o
apply the Funds at the time specified under RESPA, and (b) not 1o exces 3 be maximum armount g lender
can requira under RESPA, Lender shail estimale the amonnt of Funds dus on'the basis of curent daia
and reasonzble estimates of expenditures of future Escrow Hems or oftie wise in accordance with
Applicable Law.

The Funds shall be held in an institulion whose deposils are insured by @ aderzl sgency,
instrumentality, or enlity {inciuding Lender, if Lender is an inslitution whose deposits ar s insured) or in
any Federal Home Loan Bank. Lender shall apply ihe Funds to pay the Escrow ftems nv Fiar than the
tims spacified undar RESPA. Lender shall not charge Borrower for holding and apphyiiig/ths, Funds,
annually anelyzing the escrow aceount, or verllying the Csorow lems, unless Lender pays Borower
interest on the Funds and Applicable Law permits Lendar to make such a charge, Unless an agreement
is made in writing or Apglicable Law requires interest to be paid on the Funds, Lender shall not he
required (o pay Bomower any inferest or samings on the Funds. Borrower and Lender can agree in
writing, however, ihat inferest shall be paid on the Funds. Lender shall give to Bossower, without charge,
an annusl accournting of the Funds ag required by RESPA,

Il
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if there is & surplus of Funds heid is escrow, a5 definad under RESPA Lender shall saccount 1o
Borrower for the excess funds in acoordance with RESPA. fthere Is a shorlage of Funds beld in escrow,
as defined under RESPA, Lender shall nolify Borrower as reguired by RESPA, and Borower shall pay o
Lender the amount nacessary 1o make up the shorlage in accordance with RESPA, but in no more than
12 monthiy payments, i there is a deflciency of Funds held in escrow, as defined under RESPA, Lender
shall nobiy Borrower s required by RESPA, and Borrower shalf pay o Lender the amount necessary io
make up ihe deficiency in accordance with RESPA, bt in no more than 12 monihly paymenis,

Upen payment in Tull of all sums secured by thie Securty instrument, Lender shall prompiy
safund 1o Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assesaments, charges, fines, and impositions
attributable 1o the Property which can afiain pronty over this Secunity Instrumant, leasahoid paymants or
grouns ter ks on the Propery, if any, and Communiy Association Dues, Faes, and Assessmenis, if any,
To the ax‘ent that these ilems are Escrow Hems, Borrower shall pay them in the manner provided in
Section 3.

Borrovier shall promptly discharge any en which has prority over this Sacurity instrument unless
Boweower: (a8 sprees in writing fo the payment of the obligation secured by the Hen in & manner
acceniahia o Lendar 4 only so long as Borrower is performing such agreement; (b} coitesis the lien in
good faith by, or deferds against enforcement of the lien in, legal proceedings which in Lender's opindon
operale to prevent the-itorcemant of the Een while thoze proceadings are pending. but only until such
proceedings ars concluded, or /el secures from the holder of the ken an agreement satistaciory fo Lender
subordineting the fien o this Swounily Instrument. i Lender determines thal any pait of ihe Properly is
subject o a ben which can etialn priont: over this Security Instrument, Lender may give Borrower g notice
iderdifying the lien. Within 10 days of the date on which thal notice is given, Borrower shal salisfy the fien
or take one or more of the actione sel forln.shove in this Section 4.

Lendar may require Borrower 10 08y G one-time charge for @ rest eslate lax verification andior
reporting service used by Lender in connectio’t with this Loan.

5. Property Insurance. Borrower shall veep fhe improvemenis now existing or hereafier
grecied on the Propeity lnsured against loss bw fire, hazards included within the term ‘extended
caverage,” and any olher hazards including, bt netputad to, sarthauakes and ficods, for which Lander
reqguires insurance. This insurance shall be mamtgine( in'the amounts {including deducibie levels) and
for the periods that Lender requires.  What Lender requives pursuant i the preceding senlences can
change during the term of the Loan, Ths inswrance carrier wrcviding the insurance shall be chosen by
Borrower subject to Lender's Aght to disanprove Bommower's.aoice,_which right shall not be exercised
upreasonably. Lender may require Borower o pay, In conngclion (with this Loan, either: {a} a one-time
charge for ficod zone determination, cedification and iracking services; o (b) 2 one-time charge for flood
zone determination and cedtificalion services and subsequent charges (saoh lime remappings or similar
changes ooour which reasonably might affect such determination or certiticstin?. Borrower shall also be
responsible for the peyment of any fees imposed by the Federal Emergency Management Agancy in
connection with the review of any flood zone determunaton resuifing from an objechion by Borrower.

if Borrower fails to maintain any of the coverages descaribed above, Lender mzy uhtain insurange
coverage, a1 Lender's oplien and Borrower's expense. Lender is under no oblgstion bo ourchase eny
particuiar typ2 or ameunt of coverage. Therefore, such coverage shall cover Lender, butmgnit or might
not protect Barrower, Borrower's equidy in the Property, or the contenis of the Properdy, againist-any nsk,
hazard or Hability and might orovide greater ar lesser coverage than was previously in affect._Barrower
scknowiedges that the cost of the insurance coverage so oblained might significantly exceed he cosi of
insurance thal Borrowar zould have oblained. Any amounis disbursed by Lender under this Section §
shail become additional debt of Bomower secured by this Security Instrument. These amounis shali bear
interest at the Note rate from the dale of dishursernent and shall be payable, with such intsrest, upan
ngtice from Lender 1o Bomower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be sublect to
Lendar's right lo disapprove such policies, shall indude 8 standard mongage clause, and shall name
Lerder as morigages and/or as an additional lnss payee. Lender shall have the right to hold the polices
and renswal certificates. if Lender requires, Botrower shall promplly give to Lender alf receipts of paid
premiume and renewal notices.  If Borrower obtzing any form of insurance coverage, not otherwise
required by Lendar, for damags to, or destruglion of, the Praperty, such policy shall include a standard
mortgage clause and shall nama Lender as mortgages andior as an additonal loss payee,

In the avent of loss. Borrower shall give prompt nolice o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Bosrower.  Unless Lender and Borrower

iherwise agree in wriling, any insurance proceads, whethear or not the undsriving insurance was required
by Lender, shall be appiied o resforafion or repair of the Property, if the resloration or repair is
econoinic lly feasible and Lender's secusly Is nof lessened. Durng such repsir and restoration period,
Lender shall have the rgh to hold such insurance proceeds uniit Lender has had sn oppotiunity to
inspect sUch Fropsily to ensure the wirk has been compisted to Lender's salisfaction, provided that such
inspection sii2l D2 underteken prompily. Lender may disburse procesds for the repairs and restaration in
a single paymeni G in 2 series of progress payments as the work is completed. Unless an agreament is
made in writing or-Anpicable Law requires interast to be peid on such inswrence proceeds. Lender shall
not be required (o pay Surrower any interesl or eamings on such procesds. Fees for public adjusters, or
other third pariies, ret=iied by Borrower shali not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower [ i the restoration or repair is not economically feasible or Lerder's securly
wolld be lessaned, the insurnace procesgs shall be appled o the sums secured by this Security
instrurment, whethar or not then due, with the excess, if any, paid o Borrower, Such insurance progesds
shall be applied in the order provided forin Section 2.

¥ Boirower shandons the Propery. Lender may file, negotiate and settle any available insurance
claim and related matters.  Borrower doee pot respond within 30 days {o a notice from Lander that the
insurance sarrer has offarad to seitle a ca'm, then Lender may neqotiaie and seiffe the claim. The
Al-day pericd will begin when the notics is given./in aither event, or if Lender acgulires the Propany under
Section 22 or olherwise, Borrowsr hereby assigns o Lender (=) Bormower's righls lo any insurance
procesds in an amount not to excesad the amgints uapsid under the Note or this Security instrument, ang
{by any oiher of Borrowar's rights (other than the rglt 12 any refund of uneamed pramiums paid by
Barrowar) under all insurance policies covering the Propeny, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proneeds either to repair or resiore the Property
ar 10 pay amounts unpaid under the Note or this Security Instrurvant, whether or not then due.

8. QOccupancy. Borower shalf cocupy, establish, and us(: the Properiy as Borrower's principal
resigance within 80 days after fhe exscution of this Security tnsirument and shall continue 9 vecupy the
Progerty as Borrower's principal residence for af least one year afier s date of occupancy, unless
Lender otherwise agrees in wiriting, which consert shall nof be unreszonably withheld, or unfess
extanuating circumstances exist which are bevond Bomower's conirgl,

7. Preservation, Maintenance and Protection of the Property; Inspattions.  Borrower shali
not destroy, damage or impair the Properly, sliow the Property 1o deleriorate of corinit wasie on the
Property. Whether or not Borrower is residing in the Property, Borrower shalt mainaain ine. Property in
grder o prevent the Property from deteriorating or decressing in value due {o its conditich, “unless i ig
determined pursuant o Saclion § thal repair or restoration is nol acanomically feasitle, Qoirzwer shall
promplly repeir the FProperty if damaged to avoid funher deterioration of damage, If inmwanoe oF
condamnation proceeds are paid in connection with damage 10, or the taking of, the Property, Lovower
shadl big responsible for rapairing or resioring the Propasty only if Lender has released proceeds for such
purposes. Lender may dishurse procesds for the repairs and restoralion in a single payment or it a
series of progress paymends as the work is completed. ¥ the insurance or condermnation proceeds are
not sufficient to repair or restore the Property, Bomrewer is not relisved of Barrowar's onilgauon for the
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completion of such repair of restoration,

Lender or its agent may miake reasonable enbries upon and inapections of the Property. | it has
reascnable cause, Lender may nspect the interior of the irprovements on {he Property. Lender shalt give
Berrower notice at the time of or prior to such an interior inspection specifving such reasenable cause,

2. Borrower’s Loan Application. Borrower shali be in default if, during the Loan application
process, Borrower of any persons or entiies acting st the direction of Borrower or with Borrower's
knowledgs or conseni gave malerially false, misleading. or inaccurate information or siatemenis io
Lender {or falad to provide tender with material information} in connaction with the Loan. Matedal
representations include, but are not limited (0, representations concerning Borrower's secupancy of the
Property as Borrower's principal residence.

2, Protection of Lender's Inferest In the Property and Rights Under this Security
fstesenarit, |f (@) Borrower fails ie perform ihe covenants and agreemenis contained in this Securily
nstrument, (b) there is 2 legal procesding that might significanily affect Lender's interest in the Proparty
andlor rghts under this Securily Instrument (sueh as a8 procesding it bankruploy, probate, for
condamnation o forfeiture, for snforcement of a llen which may altain prorily over this Secunty
instrument or {C snlires laws or regulations), or (o} Borrower has abandoned the Property, then Lender
may do and pay lor anstever is reasonable or appropriate 1o profed Lenders interest in the Proparly and
rights under this Secudily Instrument. including prolecting andfor assessing the value of the Property, and
sacuring and/or repaiing the Praperty. Lender's aclions can includs, bul are not limited to; (3) paying any
sums secured by a fian wich *‘as priority over this Securi"y instrument; () appearing in court, and
{c} paying ressonable attomeys fees i protect its interest in the Properly and/or rights under this Security
instrument, including its secured p.lsstiﬁ in 8 bankrupley procesding. Securing the Property includes, but
is noi limited to, entering the Properky-io make repeirs, change locks, replace or board up doors snd
windows, drain water from pipes, eiim‘.ﬂzrc huilding or other code violations or dangerous condiions, and
have utilitizs turned on or off.  Although Leader may take aclion under this Seclion 9, Lender does not
have {c do so and is not under any duty or'obligation to do so. it is agraed thaf Lender incurs no Habifity
for not {aking any or aff aclions avthorzed under ‘nis Section 8.

Any amounts disbursed by Lender undai this Seciion 2 shall become additional debt of Borrower
secured by this Security Inslrument. These amcunis siall bear interest at the Nole rate from tha date of
dgishursemant and shall be payable, wath stch inferest. unon nolice rom Lender to Borrower requesting
payrment.

If this Securily Insirumant is on a leasehold, Borrowsr chall comply with all ihe provisions of the
lease. if Borrower acquires fge tifle to the Property, the teasehuid and the fee title shali nol merge unless
Lender anrees o he merger in writing.

10. Mortgage Insurance, If Lender required Morlgage Insurenrs as a condition of making the
Loan, Borrower shall pay the premiums raguired to maintain the Mortgage nsurance in effect. 16, for any
reason, ihe Morgage Insurance coverage required by Lender ceases o ke prailable from the mongage
insurer thal previously provided such insurance and Borrower was reguired o make separsiely
designated payments foward the premiums for Morigage nsurance. Bormowersoall pay the premiums
required to obtain coverage subsiantially equivalent to the Morigage insurance previcusiy in effect, at a
cost substandally equivalent io the cost {o Borrower of the Morigage Insurance previoush, in effect, from
an alternaie mergace insurer setected by Lendsr.  If subsiantially eguivaient Mongans insurance
covarage s nol avallable, Borrower shall continue to pay o Lender the amount of (ha soparately
designated payments that were due when the insurance coverage ceased o be in effect laroar wil
accept, use and retain these paymenls a5 a non-rafundatile loss reserve in lisu of Morlgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ullimalely paid in full.
and Lender shall not be required fo pay Borrower any interest or eamings on such joss resave. Lender
can no longer require loss reserve payments If Mortgage Insurance coverage (in the amount and for the
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period that Lander requires) provided by an insurer selectad by Lendar agaln becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morigegs
insuranice, If Lender raquired Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage insurance in effect, or ¢ provide a
non-fefundable loss reserve, until Lender's requirement for Morigage insurance ends in accordance with
any written agreement hetween Borrower and Lender providing for sugh fermination of uniil termination is
requirad by Applicable Law. Nothing in this Section 10 sffects Borrower's obligation o pay interest at the
rate proviged in the Note,

Morigage Insurance reimburses Lender {or any entiiy that purchases the Note) for certain losses
A may incur if Bormower does rot repay the Loan as agreed. Bomower is not a parly to the Morigage
insurzioce

pAirigage insurers evaiuale their totel risk on sl such insurance in foree from time o time, and
may enter o agreements with other paries that share or modify their risk, or reduce losses. These
agreemanis ae un terms and conditions that ars satisfactory to the morigage insurer and the other party
{or parties) 10 thesa agreemsnis. These agreements may require the mortgage insurer to make
paymenls using any/source of funds thal the morigage insurer may have availaiMe {which may include
funds cbtained from Morgage insurance premiums).

As a result ofinese agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, (orany affiiate of any of the foregoing, may receive {divectly or indirectiyj
amounts that derive from {or rugnt be characterized as) a poition of Boarrower's payments for Mongage
{nsurance, in exchange for sharing of modifying the mongage insurer's risk, or reducing losses. I such
agreement provides that an afﬁiiale of Lenider takes & share of the Insurer's risk in exchange for 8 share
of the premiums paid o the Insurer, tha werangement is ofien termed "caplive reinsurance.” Further:

{a) &ny such agreements wilt ho? Pifect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not Increase the
amount Borrower will owe for Morigage Insurance, and they will not eniiie Borrowsr to any
refund.

{b) Any such agresments wili not affect b vights Borrewer has - If any — with respect to
the Morigage Insurance under the Homeowners Protention Act of 1998 or any other jaw. These
rights may includs the right to recelve cerlaln disclosres; to request and obtain cancellation of
the Morigage [nsurance, to have the Morigage Insuszince ferminated automatically, andior to
receive a refund of any Mortgage Instrance premiums Uiat wers unearned at the time of such
canceliation or termination,

11, Assignment of Miscellanecus Proceeds; Forfeiture. Al Miscellaneous Procesds are
hereby assigned to and shall be pald to Lender.

If the Property is damaged, such Miscellanetus Procseds shall be ‘apypted to restoration or repair
of the Property, i the restoration of repair is economically feasible and Lendel's sorurity is not lessenad.
Curing such repair and resioration peried, Lender shall have the night to hob! such Miscellaneous
Proceeds unlil Lender has had an opportunity lo inspect such Froperly 10 ensure (ne work has been
completed to Lender's salisfaction, provided that such inspeclion shall be undensken nronmily. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progresz prymenis as
the work is completed. Unless an agreemant is made in wiiling or Applicable Law regquires infervst to be
paid on such Wiscellaneous Proceeds, Lender shall not be required to pay Borrower any inorest or
earmings on such Miscellansous Proceeds. If the restoration or repair is not econpmicaily feasible or
Lendar's secunly would be fessensd, the Miscellaneous Proceeads shall be applied (o the sums secured
by this Seounty Instiument, whether or not then due, with the excess, if anv, paid to Borrower. Such
Miscellaneous Procesds shall be applied in the ordar provided for in Section 2.

I
|
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In the event of a lota! taking, destruction, or ioss in value of the Propedy, the Miscellancous
Praceeds shall be anplied o the sums secared by this Securdty Instrumend, whether or not then dus, with
fhe excess, i any, pald to Borower,

In the event of 2 partial taking, destruction, or loss in vaiue of the Property in which the fair
markat value of the Property imimedisiely before the partial taking, destruction, or foss in value is equal o
of greater than the amount of the sums sacured by this Seourity Instrument inwmediately before the partial
faking, destruction, or loss in valus, unisss Borrower and Lender nthenwise agree in wiiting, the sums
sesured by this Sscurity Instrument shall be reduced by the amount of the Miscellasecus Proceeds
multighed by the following fraction: {(a) the tolal amcunt of the sums secured immediately before the
pariial taking, destruction, or loss in vaiue divided by (b) the fair market value of the Property immediately
before the partizl iaking, destruction, or loss in value, Any balanca shall be paid lo Borrowar.

{n the evert of 2 patial taking, destruction, or loss in valus of the Properly in which the fair
market va'uz of the Property immediately before the partial tzking, desiruction, or foss in value is less
than the arwount of the sums secured immediately bsfore the partial taking, destruction, or loss in value,
unless Bosow s and Lender olherwise agres in wiling, the Miscellaneous Proceeds shall be applied io
the sums seclve’ oy this Security Instrument whether or not the sums are then due,

If the Prupery.is abandoned by Bomower, or i, after notice by Lender io Borrower that the
Opposng Party (a5 drered in the next sentence) offers o make an award 10 setile a claim for damages,
Borrower fails o respors o Lender within 30 days after the date the nolice is given, Lender is authonzed
to collact and apply the Micce'ansous Procesds either 1o resloration or repair of the Property or to the
sums sacurad by this Sscuriv nstrument, whether or pot then due. "Opposing Party” means the third
party that owes Borrpwer Miscellzoeous Procseds or dhe pary against whomn Borrowsr has a right of
acltion in regard to Miscallansous Frocesds,

Borrower shall be in default if 2y action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmeani, could rasult in forfeturs o the Property or other material impairment of Lender's
interest in the Properly o dghls under this Soounity instrument.  Borrower can cure such a default and, if
acceleration has ccoured, reinstate as provided /0 Section 18, by causing the action or proceeding 16 be
disruissed with 2 ruling that, In Lender's judgment, praciudes fareiture of the Property o clhet malenal
impairment of Lender's interest in the Propenty or rignte uinder this Security instrument. The proceeds of
any award or claim for damages that are allribilable todneimpairment of Lender’s interest in the Property
are herely assigned and shall be paid to Lender,

All Miscellaneous Proceeds thal are not appited o rostoration or repair of the Property shali be
apphied in tha order provided for in Section 2.

12, Borrower fot Released; Forbearance By Lender Noy a Waiver. Extension of the time
for payment or modification of amorization of the sums secured by this Securily Instrument granted by
Lender fo Borrower or any Successor in interest of Borrower shafl not Operaie to release the iability of
Borrower of amy Successors in interest of Borrower. Lender shall nel be required o comimence
procgedings against any Successoer in inderest of Borrower or fo refuse to'e qend time for payment or
otherwise modify amortization of the sums secured by this Security instrument by veason of any demand
made by the orginal Borrower or any Sucecessors in Interest of Bormower. Any foroearance by Lender in
exercisin g any right or remedy !nf‘iudmg, without limilation, Lender's acceptance of payrrents from Bhird
persons, entties or Successors it interest of Borrower or in amounts less than the amlur then dus,
ahall not be a walver of or preclude the exercise of any right or reimedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound._ Bomower
covenants and agrees that Borrower's obligalions and lisbility shall be joint and several. Howeve!, any
Borrower who co-signs this Secuwrily ihstrument but does nol exequle the Nole {3 “co-signery. (a} is
co-signing this Security insirument only to mortgags, grant and convey the co-signer's inlerest in the
Property under ihe terms of this Securdy Insirument; (b} is not personally chligaled 10 pay the sums
secured by this Securty Instrument; and (o} agrees thal Lendar and any other Borrower can agree tn
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extend, modiy, forbear or make any accommodations with regard to the terms of this Securily Instrument
or the MNobe without the co- signer‘s gonsent,

Subject to the provisions of Saction 18, any Successor in Interest of Borrower who gssumes
Borrower's obligations under this Securty insirument in writing, and 1s approved by Lender, shall obtain
all of Borrower's righls and benefits under this Security Instrument. Sorrower shall not be released from
Borrower's obligations and fiability under this Security Instrument unless Lender agraes {o such refease in
wiiting. The covenanis and agreements of this Securlty Instnsment shall bind {excepi ns provided in
Section 20) and benefit the successars and assigns of Lender.

14, Loan Charges. Lender may chargs Borrower fees for services performed in connaction

with Borrowar's defaull, for the purpose of protecling Lender's interast in the Propsrty and rights under
th's Secwrity Instrument, including, but not limited to, sitorneys' faes, property inspaction and valualion
feas A regard (o any other fees, the absence of express authority in this Secunty Instrument to charge a
specific fecio Borrower shall not be construed ga a prohibition on the charging of such fee. Lender may
not chargeiees that are oxpressly prohibited by this Securty instrument or by Applicahle Law.

i ine/ioan is subjsct fo 2 law which ssis maximum loan charges, and that law is finally
interpreted so Nl e intarest or other Ioan charges collected or fo be collected in conneclion with the
Lean exceed the pranitted Umits. then: {a) any such lean charge shall be reduced by the amount
necessary to reduce e charne to the permitied limt; and (b} any sums already coliscted from Borrower
which exceaded parmitzg mits will be reflunded to Borrower. Lender may chaose 1o maka this refund by
reducing the principal owes ynder the Note or by making a direct payment to Borrower, if a refund
reduces principat, the reductor wili be treated 55 a partial prepayment without any propayment chaige
(whelher or nct a prepaymert cha'ge i3 provided for under the Note). Borrower's acceptance of any such
refund made by direc payment o Barrower will conslitule g walver of any right of action Borrowsr mighi
have ansing oul of such overcharge.

15, Notices. Al nolices given oy Borower or Lender i conneclion with this Seecurity
Instrument musi be in writing.  Any nolice t¢ liorrower in connection with this Secunty Instrument shall be
deemed 0 have been given to Borrower when naied by first class mall or when aciually dalivered to
Borrower's notice address if sent by other means . Maties 1o any one Bomrpwaer shall constitule notice o
ali Borrowers unless Applicable Law expressly reaises otherwise, The notice addrase shall e the
Property Address uniess Borrower has designated 2 suostiite nofice sddress by notice o Lender.
Borrower shall praraptly nalify Lender of Borrower's change 2f address.  if Lender specifies a procedure
for reporting Borrower's change of address, then Bormower shall only report a change of addrass through
thet specified procedure, There may be only one desigriied noiice address under this Security
Instrument i any one ime.  Any notice to Lender shall be given Dy dofivering it or by maiing it by first
class mal o Lendar's address sialed herain unless Lender has designied another address by nolice to
Borrower. Any nolice i connection with tils Secirity Instrument shall nid b2 deemed to have bean given
to Lender untl actually received by Lender. f any nolice required by s Sacurity Instrument is also
requdred under Applicable Law, the Applicabls Law regquirement will satisfy the soresponding requirement
under this Security Instrument.

186. Governing Law; Severability; Rules of Construction. This Securiy Instrument shall
be governed by federsl law and the law of the jurisdiction in which the Properly is located. Al nighis and
obilgations contzined in this Securily instrument are subject to any reguirements aps linilations of
Apnlicable Law. Applicable Law might sxplicily or implicitty altow the parties o agree by oniract o it
might be sitert, bul such silence shall not be construed as a prohibitien against agreerment by contrecl.
the eveni that any provision or clause of this Securily Insirument or the Nele conflicts with Am,mable
Law, such conflict shall not affect olher provisions of this Security Instrurment or the Nole which can be
given effect without the confiicting prosision,

As usad in this Security instrument; (a) words of the masculine gender shall mean and include
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corresponding neuter words of words of the fermining gender, (b} words in the aingular shalt mean and
include the plural and vice verss, and {2) the word “may” gives sole discretion without any cbiigation to
take any action,

17, Borrawser’s Copy. Borrower shalt be given one copy of the Note and of this Seaurity
instrumeni.

18. Transfer of the Property or 3 Beneficial interest in Sorrower. As used In this Section
18, "Interest in the Properly” means any legal or benaficial inlerest in the Property, including, but nof
Emited o, those banefcial inlerasis transfarrad in 3 bond for dead, contact for deed, inslglimen: sales
coniract or ascrow agreement, the inlent of which is the iransfer of tile by Borower at a future date o 8
purchasar,

' aft or any part of the Propery or any Interestin the Property is sold or transferrad {or if Borrower
is note putural person and a beneficial interest in Borrower is sold or iransferred) without Lender's prior
writtens grisent, Lender may require immediste payment in full of all sums secured by this Security
instrumerd Fiowsaver, tive option shall nol be exercised by Lender if such exercise is prohibited by
Applicable Lav.

i Lender =yercises this opficn, Lender shall give Borrower nolice of accelaration. The notice
shall provide a peond of not less than 20 days from the date the notice is given in accordance with
Section 15 within whicn Sorrower must pay 2l surms secured by this Security instrument. I Barrower fails
lo pay these sums prinr 0 the expiration of this pariod, Lender may invoke any remedies permitted by this
Security instrument withoul further nolice or demand on Borrowsr,

14, Borrowet's Fught to Reinstate After Acceleration. i Borrowsr mests cerizin
condidions, Barrower shall have tha right o have enforcement of this Security Instrument disconlinued at
ary time prior 1o the earliest of: {&)-fve days before sate of the Froperly pursuant io Seotion 22 of this
Security Instrument, (b) sush other nuried as Applicable Law might specify for the lermination of
Borrower's sight to reinstats; or (¢} ertrv/ ol a judgment enforcing this Security Instrument,  Those
conditions are that Borrower: (2) pays Leacer alf sums which then would be due under this Securily
instrument ard the Nete as f no aceeleration hal coourred; (b) cures any default of any other covenanis
ar agresments; (& pays all expenses incurred in.erforcing this Security instrument, including, but not
limited to, reasonable attornays’ fees, property inspicion and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property snd rights under this Security instrument; and
(d} lakes such action as Leader may reasonably require <o sseure that Lender's interest in the Property
and righis under this Seourity Instrument, and Borrower's opligation to pay the sums secured by this
Seourity Instrument, shali continue unchanged unless as oflienwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and 3xpenses in one ar more of the
fofiowing forms, as selected by Lender (2)cash; (b)money omer 4o certifed check, bank check,
ireasurer's check or cashier's chack, provided any such check is diawn upon an instiluiion whose
depasits are insured by a federal agency, insirumentality or entity; or {dy Eleciroaic Funds Transfer. Upeon
reingtatement by Bomowes, this Security instrument and obiigations secursq hershy shall remain Rully
effactive as if no acceleration had occurred. However, this right to reinstate shall 1:of apply in the case of
accelaration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The biotc or a panial
irterast i the Note Jogether with this Security Instrument} can be sold one or more Greas withou! prior
nclice to Borrower. A sale might resull in a change in the entity (known as the "Losn Sdricer’] that
collects Periodic Payments due under the Note and this Security Instrument and performs othecrortgags
ican senvicing obligations under the Nole, Ihis Securily Inslrument, and Applicable Law. There amo might
be one or more changes of the Loan Servicer urrelated o a sale of the Note. [T there is a change of the
Loan Servicer, Borrower will be given writlen notice of the change which will state the name and address
of the new Loan Servicer, the address {0 which payments should be made and any olher information
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RESPA raquires in connaction with 3 notice of transfer of servicing. If the Note Is sold and thereafter the
Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the monigage loen servicing
abligations to Borrower will remain with the Loan Servicer or be transferred {o g successor Loan Servicer
and are not assumed by the Note purchaser uniess sthenwise provided by the Nete purchaser,

Neither Borrower nor Lender may commence, loin, or be joined to any judicial action (gs sither an
individual litigant or the member of a dlass) that arises from the other pardy’s actions pursuant to this
Secunly instrument or that affeges thet the other parfy has breached any provision of or any doty owed
by reason of, this Secuwrity nstrument, untld such Borrower or Lender has notifled the olber party (with
surh notice given in compitance with the reguiremenis of Section 15} of such alleged breach and affordad
ihe other party herele a reasonable perfod after the giving of such notice o {ake comeclive action. f
Applicable Law provides a time period which must eiapse before cerlain action can be taken, that time
pevior wil be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
srrortunitydo cure given io Borrower pursuant to Section 22 and the nolice of acceleration given to
Borrawer pursuant o Section 18 shall be deemed {0 satisly the nolice and opporunity to iake comrective
action provisic s of this Seclion 28,

21, tiazardous Substances. 4s usad in this Section 29; (a} "Hazardous Substanges” are
those suiistances delued as toxic or hazardous substances, poliutants, o wastes by Environmental Law
and the following sukelunces: gasoline, kerosene, olher fammable or toxic petroleum products, toxic
pesticides and herbicides, volatie solvenls, materals coriaining ashesios or formaldehyds, and
radicactive materials; {b) “Tnvmnmenial Law” means feders] laws and faws of the jurisdiction whare the
Property is located tﬁai refate fo heslth, safety or envirenmental proteciion; (o) "Enviranmentat Cleanup”
inchudes any response action, remedi! action, or rermoval action, as defined in Environmenal Law: and
{ch an “Environmental Condition” mesps.a condition that can cause, conbribule te, of otherwise trigger an
Enmvironmental Cleanup.

Barvower shall not cause or parmihe presence, use, disposal, storage, or release of any
Hzzardous Substences, or threalen o wwase any Hazardous Substances, on or in the Property.
Borrgwer shall not do, nor aliow anyone else 1o do, anything affecting the Properly (8] thal is @ viokation of
any Environmendal Law, (b} which creates an Endronmentsl Condition, or (¢} which, due o the presence,
usz, or release of 2 Hazardous Substance, creaies 7 condition that adversely affacts the value of the
Propeﬁy The preceding two sentences shall not appl’ inthe prasance, use, of storage on the Propary

of small quaniities of Hazardous Subsiances that are geleriily recognized to be appropriste o normal
residenlia! uses and o mainienance of the Property {incluging, sut not limited 10, hazardous substances
in consumer praducis).

Barrower shall promptly give Lender writlen nolice of {a} any’ invostigation, claim, demand, fawstit
or other aglicn by any govemmental or requistory agency of private party involving the Properly and any
Hazardous 3Substance or Ervironmental Law of which Borower nus aciugl knowledge, (b) any
Emvironmental Condition, including but not limited 1o, any spiling, leaking, 2iselisrge, release or threal of
reigase of eny Hazardous Substance, and {c) any condition caused by the presence, use or refease of 8
Hazardoyus 3ugstance which adversely affects the value of the Property. If Borroveer learns, of is notified
by any governmeartal or regulatory aulhenly, or any private parly, that any removat of olie? remediation of
any Hazardous Substance affecting the Properly is necess;ry. Borrower shall promplly taka of necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ary 2oiigation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrae a8 follnws;

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration
foliowing Borrower's braach of any covenant or agreement in this Security Instrument {but not
prior to acceieration under Section 18 uniess Applicable Law provides otherwisel. The notice
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shall specify: (a) the default; {b} the action required to cure the defauil; {c} a date, not leas than 30
days from the date the notice is given to Borrower, by which the default must be cured; and id}
that fallure (o cure the defaucll on or before the dats specified in the notice may resuit in
acceleration of the sums securad by this Security instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to relnstate after
acoeleration and the right fo assert in the foreclosure procesding the non-existence of a default or
any other defense of Borrower {o acveleration amd foreclosure. If the default is not cured on or
before the date specified In the notica, Lender at lts option may reqgitire immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreciose this
Security Instrument by judicial proceeding, Lender shall be entifled to collect all expenses
frcurregin pursuing the remedies provided in this Section 22, including, but sot limited o,
reasonalie attorneys’ fees and costs of title evidense.

23, Retease. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Serudty Instrument. Borrower shall pay any recordation costs. Lender may charge Borower
a fee for relecuiry this Securily instrument, but ondy if the fee is paid to a third party for services rendersd
and the charging of tna fee is permitted under Applicabile Law,

24. Waiver of Homestead. In accordance with Hincis law, the Borrower hereby releases
and waives all rights unterand by virue of the Binols homestesd exemplion laws.

5. Placement = Coliateral Protection Insurance. Unless Barrower providas Lender with
gvidance of the insurance <o orage required by Sorrower’s agrasment with Lender, Lender may
purchase insuranca at Dorrower's canense 1o protect Lender's inlerests in Bormower's oollateral. This
insurance may, but need nol, protuct Borrower's inferests. The coverage that Lender purchases may not
pay any cisim that Borrowsr makes of any claim that is mads against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, bul only after providing Lander
with evidence that Borrower has oblained woorance 23 required by Borrower's and Lender's agreement.
§ Lendsr purchases insurance for the collsters’-Sorrower will be responsible for the costs of that
ingurance, including interest and any other chargss Lender may impose in connaction with the placement
of the insurance, unti! the effective date of the cancaliziion or expiration of the insurance. The costs of
the insurance may be added to Borrower's total oustanding balance or obligation. The costs of the
msurance may be more than the cost of insurance Borover may be abie io obdaln on its own.

BY SIGNING BELOW, Bomower accepis and agrees (r-the terms and covenants contained in
this Security Instrumant and in any Rider executed by Bomower and ~ecorded with

. ;j: {Saal)
Borrower £ MarwSpeicher

(Seal)
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[Space Bedaw Thig Ling for Acknowiedament]

State of lHinois

County &Fﬁ l(__

- ‘D/&u [
The foregoing instrument was acknowledgad baiore me on '

by iLe A alﬁaid\-@/\ ~t m% %\?M(L’W
TN

Siptature cf nersoy taking acknowledgr e!'
My Gomendssinn ')q‘g:res on T ??ﬁ EL{

OFFICIAL SFAL
BARBARA § WL LIAMS
Katary Pabbe - S1ate of dlinois
By Commungion Expires Jan 13, 2014
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STREET ADDRESS: §23 (HESTHUT AvE
CITY: WILMETTE COUNTY: C0OK
TAX NUMBER: 05-27-402-002-0000

LEGAL DESCRIFTION:

LOT & (EXCEPT THE EAST 10 FEET THEREOF) AND LOT & (EXCEPT THE WEST 10 FEET THEREQF) N
BLOCK 4 IN MILTON H. WHLSON'S ADDITION TO WHLMETTE, SAID ADDITION BEING A SUBDIVISION IN
FRACTIONAL SECTION 26 AMD SECTION 27, TOWNSHIP 4Z RORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, I[N COOK COUNTY, (LLINOIS,

CLEGALD
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Loan #: 3250147209

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUST/AGLE RATE RIDER is made this 26th day of October, 2013, ang iz incorporated
into and shialt be deemed {0 ainend and supglement the Morigage, Deed of Trust, ar Security Deed {the
“Securily Instrument” of the seine date given by the undersigned {ihe "Bcrmwef’} o secure Borrower's
Adjusiabiz Rale Nole (the "Noie”) ‘0 Assecisied Bank National Asscclation (the “Lendar”) of the same
date and covering the property described in the Securily inslrument and located al:

8231 Chiatr ! Ave, Wilmette, i 60081
- roperty Address)]

THE HOTE CONTAING PROVISIONE ALLOWING FUR CHANGES {N THE INTEREST
RATE AND THE MONTHLY PAYMENT. T'E NOTE LIMITS THE ANMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenunts and agresments made in the Security
Instrument, Borrower and Lender firther covenant and agree as foli sws:

A, INTEREST RATE AND MONTHLY PAYRAENT CHANGSS
The Note provides for an inilial inferest rate of 2,.800%, The Note provides for changes in
tha interest rate and the monthly pavmenis as fofiows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate § will pay may change on the first day of Noverabar, 2048, and
on thal day every 12th month thereafler. Each dale on which my interest rale could
change is calied a "Change Datg”

{8} The index

Beginning with the first Change Date, my interest rate will 52 based on an Index.
The “Index” is the weekly average yield on United Slales Treasury securifies adjusted te
a constant maturity of one year, as made available by the Federal Reserve Beard, The
most recent Index figure available as of the date 45 days before each Change Date is

WAREN AR T fﬁbiiﬁfﬂﬂltlﬁ

MUL'{!STRTE .ﬁQJUS?AELE RA""E ﬁtﬂER‘ARM 5 2-Gmgle Fomiy-Fannle Maz!Freddle Msc L'NIF'DRM INSTRLMENT Fcr‘ﬂ 31"1. 1f"1
Finsle Dosument Services ® 3146 0405 fPage ? of 3 pagesh
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cafled the "Current index.”

if the Index is o longer avallable, the Note Holder will choose a new index which
is based upon comparable information. The Nole Holder will give me nolice of this
choica.

] Caleuiation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by
adding TWO AND 7501000 percentage poinls (2.750%) ta the Current Index. The Note
Hoider will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject lo the limits stated in Section 4(D) below, this
rounded amaount will be my new inferes rate untlf the next Change Dale.

The Note Holder will then defermine the ampount of the montnly payment that
viould be sufficient fo repay the unpaid principal that [ aim expected to owe af the Change
Caiz in full on the matunty date at my new inferest rate in substantially equal paymeants.
Fhecenult of this calculafion will be the new amount of my monthly payment.

%)) Limits on Interest Rate Changes

‘ihe interest rate | am required fo pay at the first Change Date will not be greater
than 4.500% cr less than 2.750%. Thereafler, my interast rate wifl never be increased or
decreased ciany single Change Date by more than two percentage points (2.0%) from
the rate of interesi ! have been paying i the preceding 12 months. My interest rate wil
riavar B2 groater inon S.906%.

{E} Effevt, » Date of Changes
My new interest rate will heonme effective on each Change Dale. | will pay the amount of
my new moninly payment ‘ofginning on the first monthly payment date afler the Change
Date unii the amount of my morhly nayment changes again.

(F) Notice of Changes

The Note Holder will delfiver o0 miail to me a notice of any changes in my interest
rate and the amount of my rmonthly pagrrépt belore the effective date of any chance. The
nietice will inglisde information required by izwdo be given 1o me and also the title and
telephone number of a person who will answe. sny question | may have regarding the
notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL NTEREST IN BORROWER
Saction 18 of the Security instrument is amended to r25d o3 follows:
Transfer of the Property or a Beneficial ¢r‘erest in Borrower,

As used in this Section 18, "inlerest in the Properly” taeans any legal or

beneficial interest in the Praparty inchiding, but ndd limited to, ihose

beneficlal Inlerests transferred in 3 bond for deed, conract for deet,
installment sales condract or esorow agreement, the intent of which is the
transfer of title by Borrower at a fulure date to a purchaser.if 2l s any

part of the Property or any inerest in the Properiy is aold ar fraisfored

{or if Borrower i3 not 8 nalural parson and 8 beneficial inferest

Borrower ig scld or iransierred) without Lender's prior written cohseni;

Lender may require immediate payment in full of all sums secured by

this Securily Instrumant. Howsver, thiz oplion shall not be axercised by

Lender if such exerise is prohibded by Appiicable Law. Lender also

shall not exercisa this option i (3) Borrower causes 1o be sihritted 1o

Lender informelicn recuired by Lender to evaluste the imtended ; 5
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transferee as if 2 new loan wers being made to the transteree; and (b
Lender reasonably determines that Lender's security will not be impaires
by the loan assumplion and thal the risk of a breach of any covenant of
agraemant in this Securily Instrument is acceptable fo Lenter,

To the extert parmilied by Applicable Law, Lender may charge 2
reasonable fee as a condiion fo lender's consent fo the loan
assureption, lender may also reguire the transferse Ip sign an
assumption agreemant thal is acceptable to Lender and that obligates
the transferce to keep all the promises and agresments made in the
Mota and in this Security Instrument, Borower wili continue o be
ohiigated under the Note and this Security Instrument uniess Lender
releases Bowowst in willing.

H Lender exercisas the oplion to require immedials payment in
full, Lender shall give Borrowar notice of acceleration. The notice shatl
orovide a period of not less than 30 days from the dale the naifice is
given in accordance with Section 15 within which Borrower must pay aff
surns secured by this Securily Instrument. If Borower fails io pay these
sume. qanor to the expirslion of this period, Lender may invoxe any
remedies gerinitied by this Security Instrumen withou! further notice or
demand o Borower.

BY SIGNING BELOW, Borower 7orcpls and agrees to the terms and covenants contained in
this Adju table Rt Rider.

2);7@&; "«Z% {Sesly

e wwen‘/ﬁﬁar‘y Speicher

E?llk!alo
' i ‘ 1 L i
i = § i = »; |
i a Y 5 i i
i i i " 1
1 i 1 5 h i: ,
b J
‘-JLTIG"'AT ADJUSTA‘BLE RATE muEﬁﬂRM 5 2-5ingle Family—Fannic Maglfrenudie Mac UN!FORM ENSTRUME'\T Fo*m 31‘!’ 1:01

Finate Document Sorvices B 3185 04/08 Poge 3003 pages)



