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After Recording Retum To:
Assoclated Bank Records Dept.
PO Box 8008

1305 Main Streat

Stevens Polnt, WI 54481

Prepared By:

Assoclated Bank National Assoclation
200 North Adam Strest

Green Bzy, (54301

"~ [Spaca Above This Lina For Necoraing Dala]
MORTGAGE

Qrigination Company: Assoclated Baak, N.A. Loan #: 3250148312
NMLSR ID: 442791

Originator; Mark Vorni
NMLSR ID: 524232

DEFINITIONS

Words used in multiple sections of this document are d#flrad below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certaln rules regarding tirr us ane of words used In this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which Is dated De ‘embear 31, 2013, together with all
Riders 1o this document,

(B) “Borrower” is LEONARD MLODINOW And DONNA M SCOT 48 TRUSTEES OF THE
MLODINOW-SCOTT FAMILY TRUST. Borrower Is the morigagor under this Gerdrity Instrument,

(C} “Lender” Is Assoclated Bank National Assoclation. Lender is a Corroretlon organized and
existing under the laws of The United States of America. Lender's address Iz 200 North Adams
Street, Green Bay, W1 54301, Lender Is the morigagee under this Security Instrument.

(D) “Note" means the promissory note signed by Bomower and dated Decamber 31, 2243, The Note

+ states that Borrower owes Lender FIFTY THOUSAND NINE HUNDRED FIFTY EIGHT A0 NO/00

Dollars (U.8. $ 50,958.00 ) plus interest. Borrower has promised to pay this debt in regular Pedodic
Payments and to pay the debt in full not later than January 01, 2044,

(E} *“Property” means the property that is described bslow under the heading “Transfer of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Securlty instrument, plus Interesl.

(G)  “Riders” means all Riders fo this Security Instrument that ere executed by Borrower, The

ILINOTS—inglo FamiieF annis Mfw?mjmte UNIFORM INSTRUMENT R a0t 1y (page 1 of 4 pages)
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following Riders are to ba exacuted by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[X] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Other(s) {specify]
Inter Vivos Trust Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances #.a administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabie »:diclal opinfons.

{1} “Communlty Assoclation Dues, Fees, and Assassments” means all dues, fees, assessmeants
and other charges diat are Imposed on Bomower or the Propery by a condominium assoclation,
homeowners assoclaticn or similar organization,

(V) “Etectronic Funts Fionsfer” means any transfer of funds, other than a transaction originated by
check, drafl, or similar parer instrument, which Is initiated through an electronic terminal, telephonic
instrument, computer, or mazetic taps 30 as to order, Insiruct, or authorize a financial Institullon to debit
or credit en account. Such ter: In:ludes, but Is not limited to, point-of-sale fransfers, automaled teller
machine transactions, ransfers in"’ated by telaphone, wire transfers, and sulomated clearinghouse
transfers,

(K) “Escrow ltems" means those item2 that are described in Section 3.

{L) "Miscellaneous Proceeds” means ery ~smpensation, settlement, award of damages, or proceeds
pald by any third party (other than insurance pr=cseds paid under the coverages described In Section 5)
for: (1) damage to, or destruction of, the Property; () condemnalion or other taking of all or any part of the
Proparty; (iii) conveyancs In lleu of condemnation; o (v) misreprasentations of, or omissions as 1o, the
value and/or condition of the Proparty.

(M) “Mortgage Insurance™ means insuranca piciesting Lender against the nonpayment of, or
default on, the Loan.

(N) “Perlodic Paymant” means the regulary scheduled amov~it Sue for {1) principal and Interest under
the Note, plus (i) any amounts undar Saection 3 of this Securily Insin.mant,

(0) "RESPA" means the Real Estate Setllement Procedures A% {12 U.S.C. §2601 et seq.) and
ks implementing regulation, Regulation X {12 C.F.R. Part 1024), as the,s migti be amended from time to
time, or any addltional or successor legislation or regulation that goveme t*:& same subject matter, As
used In this Security Instrument, "RESPA” refers to all requirements and resiie*cns that are Imposed In
regard fo a “federally related mortgage loan" even if the Loan doas not quallf 55 4 “federally related
mortgage loan” under RESPA,

(P} “Successor In Interest of Borrower” means any party that has taken fitle lo the Perzarty, whether
or not thal party has assumed Borrower's obligations under the Note and/or this Securlly 11stn mant,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenzivis
and modifications of the Note; and (1) the performance of Borrower's covenants and agreements under
this Securily Instrument and the Note. For this purpase, Bomowsr does hereby mortgage, grant and
convey fo Lender and Lender's successors and assigns, the following described properly located in the
COUNTY (Type of Recording Jurisdiction) of COOK [Name of Recording Jurisdiction):

4,2 Inl
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 11438 S DAVOL ST [Street] CHICAGO [City] , Minois 60843 [ZIp
Code] ("Property Address"):

TOGETHER WITH all the Improvements now or hereefter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and
additions shall also be covered by this Security Instrument. All of the foragoing s referred to In this
Security Instrument as the “Property.”

BOF.ROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and
has the rignt ic mortgage, grant and convey the Property and that the Property Is unencumbered, except
for encumbrarices of record. Borrower warants and will defend generally the {itle to the Property against
all clalms and dea~:ds, subject to any encumbrances of record,

THIS SECURNY, 'NSTRUMENT combines unfform covenants for national use and non-untform
covenants with limited varlzaons by jurisdiction to constitute a uniform security Instrument covering real

property.

UNIFORM COVENANTY, P mmower and Lender covenant and agree as follows:

1. Payment of Princlpal, Intsiext, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due nnder the Nots. Bomower shall also pay funds for Escrow
ltems pursuant {o Section 3, Payments dus (ndarihe Note and this Securty Instrument shall be made in
U.S. currency. However, If any check or other Iz wument received by Lander as payment under the Note
or this Security Instrument s retumed to Lender unrais, Lender may require that any or all subseguent
payments due under the Note and this Security In:trument be mads in one or move of the following
forms, as selected by Lender: (a) cash; (b) money orfer, (c) certified check, bank check, treasurer’s
check or cashier's check, provided any such check Is d'aw.i upon en institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Et<ctonlc Funds Transfer.

Payments are deemed recelved by Lender when recsivea rit the location designaled in the Note
or at such other location as may be designated by Lender In a~srdance with the notice provisions In
Seclion 15, Lender may return any payment or partial payment If the payment or parifal payments are
Insufficlent to bring the Loan cument. Lender may accept any paymeni =r wartial payment insufficlent to
bring the Loan current, without waiver of any rights hereunder or prejudics ¢ Its rights to refuse such
payment or partial payments in the fulure, but Lender s not obligated to apply surii payments at the time
such payments are accepted. If each Periodic Payment is appiled as of its sclieduled due date, then
Lender need not pay Interest on unapplied funds, Lender may hold such unapplied hinds until Borrower
makes payment {o bring the Loan current. If Borrower does not do so within a reasonabls period of time,
Lender shall ejther apply such funds or retum them to Borrower, [f not applied earflar, such. (tds will be
applied to the outstanding principa! balance under the Nole immediately prior to foreclosure.” Ny nifaet or
ctaim which Borrower might have now or in the future sgainst Lender shall relleve Borrower frc;e making
payments due under the Note and this Securily Instrument or performing the covenants and aegrearents
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al
payments accepled and appliled by Lender shall be applled In the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Seclion 3, Such payments
shall be applied to each Periodic Payment in the order in which It became due. Any remaining amounts
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shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the princlpal balance of the Note.

If Lender recelves a payment from Bomower for a dellnquent Periodic Payment which Includes a
sufficlent amount lo pay any lale charge dus, the payment may be applled to the delinquent payment and
the late charge. If more than one Perlodic Payment Is oulstanding, Lender may apply any payment
received from Bomower (o the repayment of the Periedlc Payments If, and to the extent that, each
payment can be pald In full. To the extent that any excess exisis after the payment Is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepaymen! chearges and then as described In the
Note.

Any apolicalion of payments, Insurance proceeds, or Miscallaneous Proceeds to principal due
under the ‘Nt shall not extend or postpone the dus date, or change the amount, of the Periodic
Payments.

3. Funde for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Nots, 1!l the Note Is pald in full, 8 sum (the “Funds™) to provide for payment of amounts
due for: (a) laxes and aszessments and other itams which can altain priority over this Secusily Instrument
as a llen or encumbrance or the Proparty; (b} lsasehold payments or ground rants on the Property, If any;
(c) premlums for any and all inzurance required by Lender under Section &; and (d) Morigage Insurance
premiums, if any, or any sums poyable by Bomower to Lender in lieu of the payment of Morigage
Insurance premiums in accordais: ith the provisions of Section 10, These ltems are called “Escrow
ltems.” At originallon or at any time duiing the term of the Loan, Lender may require that Community
Assoclation Dues, Fess, and Assessmunts, if any,
be escrowed by Borrower, and such dues, fues end assessmenls shall be an Escrow ltem. Borrower
shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lends-waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's-uiligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. [n the evant of such walver, Borrower
shall pay directly, when and where payable, the amount:, di'e for any Escrow ltems for which payment of
Funds has been walved by Lender and, if Lender require, #hall fumish to Lender receipts evidencing
such payment within such time perlod as Lender may reg.re. Borrower's obligation to make such
payments and to provide raceipts shall for ali purposes be dseried to ba a covenant and agreement
contained In this Security Instrument, es the phrase “covenant anr. agreement” Is used In Section 9. )
Borrower Is obligated to pay Escrow ltems directly, pursuant to a walver, ind Borrower falls to pay the
amount due for an Escrow ltem, Lender may exercise Its rights under Sartion 9 and pay such amount
and Borrower shali then be obligaled under Sectlon 8 to repay 1o Lender any such emount. Lender may
revoke the walver as to any or all Escrow llems at any time by a nofice given I azcordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in sucn amaunts, that are then
required under this Section 3.

Lender may, at any time, collect and hotd Funds In an amount (a} sufficient 1o psmit Lender to
apply the Funds et the ime specified under RESPA, and (b) not to exceed the maximum omeJr a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basls of 2, ant data
and reasonable eslimates of expendilures of fulure Escrow ltems or otherwise In accordrnze with
Applicable Law.,

The Funds shall be held in an Institutlon whose deposits are Insured by a federal agency,
instrumentality, or entity (Including Lender, if Lender is an Institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time spacified under RESPA. Lendsr shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays Bomower
Interest on the Funds and Applicable Law permils Lender to make such a charge, Unless an agreement
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Is made In writing or Applicable Law requires Interest to be pald on the Funds, Lender shall not be
required to pay Borrower any Interest or eamings on the Funds, Borrower and Lender can agree In
writing, however, that intarest shall be pald on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held In escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender ths amount necessary to make up the shortage In accordance with RESPA, but in no more than
12 monthly payments. if there is a deficlency of Funds held in escrow, as defined under RESPA, Lender
shall nolify Barrower as required by RESPA, and Bormower shall pay to Lender the amount necessary to
make up the Zeficlency in accordance with RESPA, but in no more than 12 monthly payments.

Upon-zayment In full of all sums secured by this Security Instrument, Lender shall promptly
refund to Bomewe any Funds held by Lender,

4. Charoyr; Liens, Bomower shall pay all taxes, assessments, charges, fines, and Impositions
attributable to the “ro,erty which can sttain priority over this Security Instrument, leasehold payments or
ground rents on the Piogarty, IF any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that thess ite.ns are Escrow Items, Bommower shall pay them In the manner pravided in
Section 3.

Borrower shall promplly rlscharge any llen which has priority over this Security instrument unless
Borrower: (a) agrees In writing 2 e payment of the obligation secured by the llen In a manner
acceptable to Lender, but only so long s Sorower is performing such agreement; (b) contests the fien In
good falth by, or defends against enfoizemant of the lien in, legel proceedings which in Lender’s opinion
operate to prevent the enforcoment of the liey while those proceedings are pending, but only untll such
proceedings are canciuded; or (c) secures iron the holder of the lien an agreement satisfactory to Lender
subordinating the llen to this Security Instrument, -if Lender determines that any part of the Properly is
subject to a lien which can attaln priority over this Seciiiy Instrument, Lender may give Borrower a notice
Identlfying the llen. Within 10 days of the date on which that nolice Is given, Borrower shall sallsfy the llen
or take one or mere of the aclions sel forth above In this e tion 4.

Lender may require Borrower 10 pay a one-time c’arge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loar,

5. Property Insurance. Bomower sha!l keep the Lnurrvements now exising or hereafier
erected on the Proparty insured against loss by fire, hazards “icluded within the term “extended
coverage,” and any other hazards including, but not limited to, earthqur«<es and floods, for which Lender
requires insurance. This Insurance shall be maintained In the amounts {ncluding deductible levels) and
for the perods that Lender requires. What Lender requires pursuant to e preceding sentences can
change during the term of the Loan. The insurance canler providing the insiarce shall be chosen by
Borrower subject 1o Lender’s right o disapprove Borrower's cholce, which righit sheil not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, efther: (@) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time Znurga for flood
zone determination and certification services and subsequent charges each time remay.olnze-or similar
changes occur which reasonably might affect such determination or cerlification. Bormrower 2n2); &lso be
responsible for the payment of any fees Imposed by the Federal Emergency Management 2gzicy In
connection with the review of any flood zone determination resulting from en abjection by Bomrowe:.

If Borrower falls to malntain any of the coverages described above, Lender may obtaln insurance
coverage, at Lender's option and Borrowar's expense. Lender is under no obligation to purchase any
perticular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity In the Property, or the contents of the Property, against any risk,
hazard or llability and might provide greater or lesser coverage than was previously In effect. Borrower
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the cost of
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insurance that Bosrower could have obtained, Any amounts disbursed by Lender under this Sectlon §
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from tha date of disbursement and shall be payable, with such interest, upon
notice from Lender 1o Borrower requesting payment.

All insurance policles required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee and/or as an additional loss payee, Lender shall have the right to hold the pelicles
and renewal ceitificales. If Lender requires, Borrower shall promptly give o Lender all recelpts of paid
premiums and renewal nolices. If Borrower oblains any form of Insurance coverage, not olherwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall include a standard
morigage cla.ze and shall name Lender as morigagee and/or as an additional loss payes.

In «he-avent of loss, Borrower shall give prompt notice fo the Insurance carier and Lender,
Lender may riak2 proof of loss if not made promplly by Borrower. Unless Lender and Borower
otherwise agree {n-writing, any Insurance procesds, whether or not the underlying insurance was required
by Lender, shall le snolied fo restoration or repair of the Property, if the restoration or repalr Is
economically feasible ‘aivd Lendsr’s security Is not lessened, During such repalr and restoration period,
Lender shall have the rgh® {o hold such Insurance proceeds untll Lender has had en opportunity to
Inspect such Property to ensiir=-the work has been completed to Lender's sallsfaction, provided that such
Ingpection shall be undertaken prziptly. Lender may disburse proceeds for the repalrs and restoration in
a single payment or In a seres of Lrrgress payments as the work Is completed. Unless an agreement is
made In writing or Applicable Law requ’:sz interest to be paid on such Insurance proceeds, Lender shall
not be required to pay Borrower any In‘erest or eamings on such proceeds, Fees for public adjusters, or
other third parliss, retained by Borrower st.all not be pald out of the insurance proceeds and shall ba the
sola obligation of Borrower. [f the restoralior, o rapalr i3 not economically feasible or Lender's security
would be lessened, the Insurance proceeds #!ic! be applied lo the sums secured by this Security
Instrument, whether or not then due, with the excass, ! any, pald to Borrower. Such Insurance proceads
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may iile, negotlate and settle any available insurance
cleim and related malters. if Borrower does not respona wiinin 30 days io a notice from Lender thal the
insurance carrer has offered fo setlle a clalm, then Lende: 7iay hegotiate and setlle the clalm, The
30-day period will begin when the nofice Is given. In efther ever., 7r 'f Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (7! Somower’s rights fo any insurance
proceeds in an amount not to exceed the amounts unpald under the No'e o; this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refunc.of r.neamed premiums pald by
Borrower) under all insurance policles covering the Proparty, insofer as suci: r'ghts are applicable to the
coverage of the Property. Lender may use the insurance proceeds elther to 1erail 4 restore the Property
or to pay amounts unpald under the Note or this Security Instrument, whether or it then dus.

6. Occupancy. Bomrower shall occupy, establish, and use the Proparty as Sumower’s princlpal
residence within 60 days after the execution of this Security Instrument and shall contdnvs ia occupy the
Property as Borrower's principal residance for at least one year afler the date of ocuprary, unless
Lender otherwise agrees in writing, which consent shall not ba unreasonably withhett, «¢ unless
extenvating circumstances aexist which are beyond Borrower's contral,

7. Preservation, Malntenance and Protaction of the Property; Inspections. Borro.wver shall
not destroy, damage or Impalr the Property, allow the Property 1o deteriorate or commil waste ¢n ihe
Property. Whether or not Borrower Is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from delerlorating or decreasing In value due io Its condition. Uniess it Is
determined pursuant {o Section 5 that repair or restoration is not sconomically feastble, Borrower shall
promplly repair the Property if damaged fo avoid further deteroration or damage. If Insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Proporty, Borrower
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shall be responsible for repalring or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoralion In a single payment orin a
series of progress payments as the work Is completed, If the Insurance or condemnation proceeds are
not sufficlent to repalr or restore the Property, Boower Is not relleved of Borrower's obligation for the
completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and Inspections of the Property. If it hes
reasonable cause, Lender may inspect the Interlor of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to stich an Interior Inspection specliying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application
process, Borrower or any persons or entitiss acting at the direction of Borrower or with Borrower's
knowledge =1 consent gave materfally false, misleading, or insccurate informatlon or slatements {o
Lender (o fuliad to provide Lender with material information) in connection with the Loan. Materal
representatiors I=clude, but are not limited to, representations conceming Bomower's occupancy of the
Property as Bonow.¢”’s principal residence.

9. Protectico of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Berrewar falls to perform the covenanls and agreements contalned In this Security
Instrument, (b) thera is & legv! proceeding that might significantly affect Lender's Interest in the Property
and/or rights under this Sacurity Instrument (such as a proceeding In bankruptcy, probats, for
condemnation or forfeiture, for enforcement of a lien which may altain priority over this Securlty
instrument or to enforce laws or rupuiations), or (c) Borower has sbandoned the Property, then Lander
may do and pay for whatever Is reasonzuic or appropriate to protect Lendar’s interest In the Property and
rights under this Securily Instrument, li.cluaing protecting and/or assessing the value of the Property, and
securing and/or repalring the Property. Lendr.r's actions can Include, but are not limited to: (a) paying any
sums secured by a llen which has priorlty ovir this Security Instrument; (b) appearing In couri; and
{c) paylng reasonable attomeys' fees to protect V.; iiilerest in the Property and/or righls under this Security
Instrument, including lts secured posilion in a banxrupicy oroceeding. Securing the Properly includes, but
is not limited to, entering the Property fo make rep.airs, change locks, replace or board up doors and
windows, draln water from pipes, ellminate buliding or o'ne’ code violations or dangerous conditions, and
have utllities fumed on or off, Althouph Lender may take acton under this Section 9, Lender does not
have to do 8o and Is not under any duty or cbligation to do &0.” ii Is agreed that Lender Incurs no llabliity
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 &b/} become additional debt of Borower
secured by this Security Instrument. These amounts shall bear Interes: at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lzader 1o Borrower requesting
payment,

If this Security Instrument is on a leasehoid, Borrower shall comply w/in =il the provisions of the
lease, If Borrower acquires fee tifle to the Propery, the leasehold and the fee thie shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Morigage Insurance as a conditicii uf making the
Loan, Borrower shall pay the premiums required to malntain the Morigage insurance in affet 'f, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from e nortgage
insurer that previously provided such insurance and Bomower was required to make senarately
designated payments toward the premlums for Morigage Insurance, Borrower shall pay the premiums
required to obtaln coverage substantially equivalent to the Morigage Insurance previously in effec:, ut a
cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in effect, from
an altemale mortgage Insurer selected by Lender. If substantlally equivalent Morigage Insurance
coverape is not available, Borrower shall continue lo pay to Lender the amount of the separately
designated paymenits thal wers due when the insurance coverage ceased to be In effect. Lender will
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accept, use and retaln these paymenls as a non-refundable loss reserve In lieu of Mortgage Insurance.
Such loss reserve shall be nen-refundable, notwithstanding the fact that the Loan is ultimately pald In full,
and Lender shall not be required to pay Borrower any Interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
perfod that Lender requires) provided by an Insurer selected by Lender again becomes available, Is
obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condifion of making the Loan and Bomrower was
required to make separately designated payments toward the premiums for Morigage Insurancs,
Borrower shall pay the premiums required to malntain Morigage Insurance In effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends In accordance with
any written apaement between Borrower and Lender providing for such termination or until termination Is
required by Appcable Law. Nothing in this Section 10 affects Borower's obligation to pay Interest et the
rote provided inin» Note.

Morigage Ips1srance reimburses Lender (or any entity that purchases the Note) for cerlaln losses
1t may incur if Borruwe. does not repay the Loan as agreed, Bomowsr Is not a party to the Mortgage
Insurance,

Mortgage Insurerc evoluate thelr tolal risk on all such insurance In force from time to time, and
may enter Into agresments vt other parties that share or modify thelr risk, or reduce losses. These
agreements are on terms and con<!tlons that are satisfactory to the mortgege insurer and the other party
(or partles) lo these agreemenis. These agreements may require the mortgage Insurer to make
payments using any source of funds the!-the morigage insurer may have available (which may include
funds obtalned from Morigage Insuranc: premiums),

As a result of these agreements Londer, any purchaser of the Note, another Insurer, any
reinsurer, any other entlty, or any affillate uf any »f the foragolng, may receive (directly or Indirectly)
amounts that derive from (or might be characiei=2 as) a portion of Borrower's payments for Mortgage
Insurance, In exchange for sharing or modifying tl:e m=itgage insurer's risk, or reducing losses. If such
agreement provides that an affillate of Lender takes ¢ shara of the insurer's risk In exchange for @ share
of the premiums pald to the Insurer, the arrangement Is ofien termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the aniounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Suc) agreements will not Increase the
amount Borrower will owe for Mortgage Insurance, and tiry will not entitie Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrower na - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1587 or any other law. These
rights may Include the right to racelva certain disclosures, to request an) obtain cancelfation of
the Mortgage Insurance, to have the Mortgage Insurance tenminated zatcmatically, andfor to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellansous Proceeds; Forfeiture. All Miscellaneovs Pinceeds are
hereby assigned to and shall be pald to Lender.

if the Property s damaged, such Miscellaneous Proceeds shall be applled to restoratior, o repair
of the Property, if the restoration or repair Is economically feasible and Lender’s security Is not arsened.
During such repalr and resicratlon period, Lender shall have the right to hold such Miscelkn:at's
Proceeds until Lender has had an opportunlty to inspect such Properly 1o ensure the work has been
completed to Lender’s sallsfaction, provided that such inspection shall be undertaken promplly. Lender
may pay for the repairs and restoration in a single disbursement or in a serles of prograss paymenis as
the work Is completed. Uniess an agreement is made in writing or Applicable Law requires interest to be
pald on such Miscellaneous Proceeds, Lender shall not be required to pay Bomower any interest or
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earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be appllad 1o the sums secured
by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied In the order provided for In Section 2.

In the event of a tolal taking, destruction, or loss In value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with
the excass, if any, pald to Borrower.

In the event of a partial taking, destruction, or loss In vaiug of the Property in which the falr
market value of the Property Immediately before the partial taking, destruction, or loss in value is equal o
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destru~tion, or loss in value, unless Borrower and Lender otherwlse agree In wrillng, the sums
secured by this Securlly Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multipfed by the following fraction: (a) the total amount of the sums secured Immediately before the
partial taking, destn.ctlon, or loss in valus divided by (b} the falr market value of the Property Immediately
before the partial 12nv), destruction, or loss In value. Any balance shall be paid to Borrower.

In the event cr.e pariial taking, destruction, or loss In value of the Property In which the fair
market value of the Proparty Immediately before the partial taking, destruction, or Ioss In value Is less
than the amount of the suris secured immexiately before the partfal taking, destruction, or loss in value,
unless Borrower and Lends: otherwlse agree In wriling, the Miscellaneous Proceeds shall be applled fo
the sums secured by this Securit/ In.s"ument whether or no! the sums are then due,

If the Property Is abandored by Borrower, or if, after notice by Lender to Bomower that the
Opposing Parly (as deflned In tha next sentanca) offers to make an award 1o settle a claim for damages,
Borrower falls 1o respond to Lender withiii 20 Jays after tha date the notice Is given, Lender Is authorized
lo collect and apply the Miscellaneous Procarda elther to restoration of repeir of the Proparty or to the
sums secured by this Security Instrument, whzikar or not then dua, ‘Opposing Party” means the third
party that owes Bomower Miscellaneous Proceeils or the party egainst whom Borrower has a right of
action In regard to Miscellaneous Proceeds.

Borrower shall be in default If any action or proceaiting, whether civil or crimina, is begun that, in
Lender's judgment, could result in forfeilure of the Progsrty or other materfal impalrment of Lender's
interest In the Property or rights under this Security Instrumszi(, Rorrower can cure such a defauit and, If
acceleration has occurred, relnstate as provided In Section 19, by zausing the action or proceeding to be
dismissed with a ruling thal, in Lender’s judgment, precludes fonal'urs of the Property or ather material
Impalement of Lender's Interest in the Properly or rights under this Secu-iiy \nstrument. The proceeds of
any award or clalm for damages that are attributable to the impalmant of Len-ers interest in the Property
are hereby assigned and shal be paid to Lender.

All Miscellaneous Proceeds that are not applled to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. E:twnslon of the time
for payment or modlfication of amortization of the sums secured by this Security Instument granted by
Lender to Borower or any Successor In Intersst of Borrower shall not operate to relsase th: ffabllity of
Borrower or any Successors In Interest of Boower, Lender shall mot be required o urimence
proceedings agalnst any Successor In Interest of Borrower or o refuse to oxtend time for pavip=nt or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any (femand
made by the original Borrower or any Successors In interest of Borrower, Any forbearance by Lenceiin
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persans, enfilles or Successors in Interest of Borrower or In amounts less than the amount then dus,
shall not be a walver of or preciude the exerclse of any right or remedy.

13. Joint and Sevaral Liabllity; Co-slgners; Successors and Assigns Bound. Borrower
covenants and agreaes that Borrower's obligations and liability shall be joint and several, However, any
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Bomrower who co-signs this Security Instrument but does not exscule the Note (a “co-signer”): (a) Is
co-signing this Security Instrument only to morigage, grant and convey the co-signer's Interest in the
Praperty under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provislons of Section 18, eny Succassor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument In writing, and Is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabllity under this Securily Instrument unless Lender agrees to such release In
writing. The covenants and agreements of this Security Instrument shall bind (except as provided In
Sectlon 20; a2 benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction
with Borrower's defaul, for the purpose of protecting Lender’s interest in the Propsrty and rights under
this Security Instn:ine:t. Including, but not limited 1o, attomeys' fees, property [nspecilon and valuation
fees. In regard to any oit.er fees, the absence of express authority In this Security Instrument to charge a
specific fee {o Borrower uae’ not be construed as a prohibition on the charging of such fee, Lender may
not charge fees that are expr.s=ly prohibited by this Security Instrument or by Applicable Law.

If the Loan is supject t--a law which sets maximum loan charges, and that jaw is finally
interpreted so that the Interest ¢r <@ loan charges collected or to be coflected In connection with the
Loan exceed the permitted limiis, ther:-(a) any such loan charge shall be reduced by the amount
necessary {0 reduce the charge 1o the'oemiitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limils will be reiinc'ed to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Noie a1 by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treatec »« a parlal prepayment without any prepayment cherge
(whether or not a prepayment charge Is provided for under the Note), Borrower's acceptance of any such
refund made by direct payment to Borrower will con:ititutu a waiver of any right of action Borrower might
have arislng out of such overcharge.

15,  Notices. All nofices given by Bomowar or. Lender in conneclion with this Sacurity
Instrument must be in writing. Any nofice to Borrower in coiize<iion with this Securily Instrument shall be
deemed to have been given to Borrowar when malled by first ¢)a3s mall or when aclually dellvered to
Borrower’s nolice address if sent by other means. Nollce to any cn< Borrower shall constilute notice to
gil Bomrowers unless Applicable Law expressly requires otherwise, 7hc notice address shall be the
Property Address unless Borrower has designated a substitute nofice ad<ress by notice to Lender.
Borrower shall promplly notify Lender of Borrower’s change of address, [ L.=ider specifies a procedure
for reporiing Borrower’s change of address, then Borrower shall only report = carge of address through
that specified procedure, There may be only one designated nolice addrsia under this Securily
Instrument at any one ime, Any notice to Lender shall be glven by delivering it or Gy malling It by first
class mall to Lender's address stated hereln unless Lender has designated another zddres< by nolice to
Borrower. Any notice in connection with this Security instrument shall not be deemed to rave been given
to Lender until actually recelved by Lender. If any notice required by this Security Insiiurasns Is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding renuirement
under this Security instrument.

16.  Governing Law; Severabillty; Rules of Construction. This Securily Instrument c'iall
be governed by federal law and the law of tha Jurisdiction in which the Property Is located. All rights and
obligatlons contalned in this Security Instrument are subject o any requirements and iimiations of
Applicable Law. Applicable Law might explicitly or Implicitly allow the parties to agree by contract or It
might be sllent, bul such slience shall not be construed as a prohibltion against agreement by contract. In
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the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words In the singuler shall mean and
Includa the plural and vice varsa; and (c)the word "may” gives sole discretion without any obiigation to
take any action.

17.  Borrower's Copy. Bomower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Property or a Beneflclal Interest in Borrower. As used In this Section
18, “Interest #1.the Property” means any legal or beneficlal Interest In the Property, including, but not
fimited to, tioz< benefictal interssts transferred In a bond for deed, contract for deed, Installment sales
contract or esc;ow agreement, the intent of which is the transfer of title by Borrower at & fulure date to a
purchaser.

If all or anv 8. of the Property or any Interast In the Property Is sold or transferred {or if Borower
Is not a natural person ard.a benefictal interest in Borrower is sold or transferred) without Lender’s prior
wiitten consent, Londer :na; require immadiate payment In full of all sums secured by this Security
Instrument. However, this cffon shall not ba exercised by Lender if such exercise Is prohibited by
Applicable Law.

if Lender exercises this ‘orin:, Lender shall give Borrower notice of acceleration. The notlce
shall provide a period of not less ‘nan 20 days from the date the notice Is glven In accordance with
Section 15 within which Borrower must oay Jll sums secured by this Security Instrument. If Borrower falls
to pay these sums prior to the expiration of im period, Lender may invoke any remedies permitied by this
Sacurity Instrument without further nollce or &inand on Bomower.

19, Borrower's Right to Reinclo’a After Acceleration. I Borrower meets ceraln
condltions, Borrower shall have the right to have unfor-ament of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before sale of the Property pursuant o Section 22 of this
Security Instrument; (b} such other period as Appiicalis Law might specify for the termination of
Borrower's right to relnstate; or (¢} enfry of a judgment anforcing this Securlty Instrument. Those
conditions are that Boower: (a) pays Lender all sums wi'ch then would be due under this Security
Instrument and the Note as If no acceleration had occurred; (b) #ur:s any default of any other covenanis
or agreements; (c) pays all expensas incurred In enforcing this' Szeryity Instrument, Including, but not
limited to, reasonable aftomeys' fees, property inspection and vaiuation ‘8, and other fees incurred for
the purposs of protecting Lender’s Interest In the Property and rights uivder his Security Instrument; and
(d) takes such actlon as Lender may reasonably require to assure that Leii’sr’s Interest In the Property
and rights under this Security Instrument, and Borrowsr’s obligation to pay ir2 sums secured by this
Security Instrument, shall coplinue unchanged unless as otherwise provided nder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses'In e or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c) certified c.eck. bank check,
treasurer's check or cashier's check, provided any such check Is drawn upon an lustittion whose
deposits are insured by a federal agency, Instrumentality or entity; or (d) Electronic Funds T:apster. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rimrain fully
effective as If no acceleration had occurrad. However, this right fo reinstate shall not apply In the case of
acceleration under Section 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security [nstrument) can be sold one or more Umes without prior
nolice to Borrower. A sale might result In a change In the enlity (known as the “Loan Servicer”) that
collects Perlodic Payments due under the Note and this Security Instrument and performs other morigage
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Joan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there Is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires In connection with a notice of transfer of servicing. If the Note Is sold and thereafer the
Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lendar may commence, Join, or be Joined to any judiclal action (as elther an
individual litigant or the member of a class) that arises from the other party’s aclions pursuant to this
Securlty inetument or that alleges that the other party has breached any provision of, or any duty owed
by reasor: o, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice g!ve In compllance with the requirements of Section 16) of such alleged breach and afforded
the other party hzroto a reasonable period efter the giving of such notice to take corrective action. if
Applicable Law piavides a time period which must elapse before cerlaln action can be taken, that time
period will be deemed $) be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given ‘c Borrower pursuant to Section 22 and the notice of acceleration glven lo
Borrower pursuant 1o Seclicn 48 shall be deemed to satisfy the nolice and opportunity to take comrective
action provisions of this Sectlon 20,

21, Hazardous Subsciices. As used In this Section 21: (a) "Hazardous Substances” are
those subsiances defined as toxlc or bzzardous substancas, pollutants, or wastes by Environmental Law
and the following substances: gasoine, xerosens, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatlle solvetts, malerials containing asbestos or formaldehyde, and
radloaclive materials; (b) “Environmental Lr.w mmsans federal laws and laws of the jurisdiction where the
Property Is located that relale to health, sefeiy (i environmente! protection; (c) “Environmental Cleanup®
includes any response actlon, ramedial action, or remaval action, es defined in Environments! Law; and
(d) an “Environmental Conditlon” means a condltior: tha. can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Bomrower shall not cause or permit the pressire, use, disposal, storage, or release of any
Hazardous Subsiances, or threalen to release any Hazarucus Substances, on or in the Property.
Borrower shall not do, nor allow anyone else fo do, anything affaring the Property (a) that is in violatlon of
any Environmenta! Law, (b) which creates an Environmental Concitizn, or (c) which, due to tha presence,
use, or release of a Hazardous Subslance, creates a condition that alversely affects the value of the
PFroperty. The preceding two senlences shall not apply fo the preserce, uza, or siorage on the Property
of small quantitles of Hazardous Subsiances that are generally recogni_e ‘o be appropriate fo nommal
residential uses and to maintenance of the Property (including, but not llmec I3 hazerdous substances
In consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢'s'm, demand, lawsult
or other action by any govemmental or regulatory agency or private party involving -he Property and any
Hazerdous Substance or Environmental Law of which Bomower has actual knowleaje, (b) any
Environmental Condltion, including but not limited to, any splliing, leaking, discharge, reicas. er threat of
release of any Hazardous Substance, and (c) any condition caused by the prasence, use o7 reieass of a
Hazardous Substance which adversely affects the value of the Property. If Bomower leams, ot s notified
by any govemmental or regulatory authority, or any private party, that any removal or other remed'atfnn of
any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedlal actions In accordance with Environmentel Law. Nothing hereln shall create any obligation on
Lender for an Environmental Cleanup.
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22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30
days from the date the notice Is given to Borrower, by which the default must be cured; and {d)
that fallure to cure the default on or before the date spacified In the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding
and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence cf a default or
any other defense of Borrower to accelaration and foreclosure. If the defauit is not cured on or
before the dat) specified In the notice, Lender at its option may require immedlate payment in full
of all sums s~cured by this Security Instrument without further demand and may foreclose this
Security Instniment by judicial proceeding. Lender shall be entitied to collect all expenses
incurred In pursuiny the remedies provided n this Section 22, including, but not limited to,
reasonable attorney.' 3es and costs of itle evidence.

23,  Release. i'gon payment of all sums secured by this Security Instrument, Lender shail
releasa this Security Instnm:nt, Borrower shall pay any recordation costs. Lender may charge Borrower
a fae for releasing this Secunty instrument, but only If the fee Is paid to & third party for services rendered
and the charging of the fee is permilted under Applicable Lew.

24, Walver of Homezstead. In accordance with lliinols law, the Borrower hereby releases
and waives all rights under and by virlie ol the lilinols homestead exemption laws.

25, Placement of Collateral Fiotection Insurance. Unless Borrower provides Lender with
evidence of the Insurance coverage resvied by Bomowers agreement with Lender, Lender may
purchase Insurance at Borrower's expense tu urotect Lender's Interests In Bomower's collateral, This
insurance may, but need not, protect Borrower's Interasts, The coverage that Lender purchases may not
pay any claim thal Borrower makes or any claim t'at 13 made against Borower in connection with the
coilateral. Borrower may laler cancal any insurance pur-hiased by Lender, bul only after providing Lender
with evidence that Borrower has oblalned Insurance as r=oulred by Borrower's and Lendsr's agreement.
it Lender purchases insurance for the coliateral, Bomowe: :xill be responsible for the costs of that
insurancs, Including interest and any other charges Lender niav rpose In connection with the placement
of the Insurance, until the effective date of the cancellation or cxpiralion of the Insurance, The costs of
the Insurance may be added to Borrower's total oulstanding taiance-ar obligation. The costs of the
Insurance may be more than the cost of insurance Bofrower may be alile tu nblaln on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it,

:&Mdé { ljlﬂ K@& (Seal) 27%"’(” m (Seal)
Boroyer - LEONARD MLODINOW Borrower- DONNAM SCOTT

Sgal &: V“M (Seal)
LEONARD MLODINOW, Trustee of the THE DONNA M SCOTT, Trustee of the THE

MLODINOV~SCOTT FAMILY TRUST under MLODINOW-SCOTT FAMILY TRUST under
trust Instrument <ated November 8, 2008, forthe  trust instrument dated November 8, 2008, for the
benefit of LEONAKD MLODINOW and DONNA benefit of LEONARD MLODINOW and DONNA
M SCOTY M SCOTT

1£ 9720 Below This Line for Acknowledgment]

Vs . N
Stale ofinsls C | foenss
County __Las ﬂﬂf eles
The foregolng Instrument was acknowledged befcre m=on D«fc(’mb*’f 3 0; Adi3,

by Lgo;gq m[QdFQQQ ; ‘DOQQQ :’1 i{:""#
Nodi, o K

(Signature of person taking acknowledgmant)
My Commission Explreson ___ f.)- |- A0 ¢

NADYA STARR
Commission # 1914301 :
Notary Public - California z
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STREET ADDRESS: 11438 S. DAVOL STREET

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 25-19-227-019-0000

LEGAL DESCRIPTION:

LOT 3 IN BLOCK 88 IN WASHINGTON HEIGHTS, A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION

19, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

CLEGALD




1402301010 Page: 17 of 26

- UNOFFICIAL COPY

Origination Company: Avsaclated Bank, N.A. Loan #: 3250148312
NMLSR 1D: 442791

Criginator: Mark Vernl
NMLSR ID: 524232

ALJUSTABLE RATE RIDER
(1 Year Tivasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER.-¢ made this 31st day of December, 2013, and Is
incorporated Into and shall be deemed to amind and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security instrument”) of the sanie dule given by the undersigned (the “Borrower”) to
secure Borrower's Adjuslable Rate Nole (the "Nola™} Iz Assoclated Bank National Assoclation (the
“Lender"} of the same date and covering the properly desc.#%ed In the Securty Instrument and Jocated at;

11438 S DAVOL ST, CHICAGO, I”. 60643
[Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES, IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONZ 7i%E AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mad= in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initfa! Interest rato of 3.975%. The Note provides for charges In
the Interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A}  Change Dates

The Interest rate | will pay may change on the first day of January, 2021, and on
that day every 12th month thereafter, Each date on which my interest rate could change

Is called a “Change Date.”
wsat A [~ s A0
l
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(8)  Thelndex

Baginning with the first Change Date, my interest rate will be based on an Index.
The "Index” Is the weekly average yield on United States Treasury securities adjusted to
a conslant maturity of ona year, as made available by the Federal Reserve Board, The
most racent Index figure available as of the date 45 days before each Change Date Is
calied the "Curent Index."

If the Index Is no longer avallable, the Note Holder will choose a new index which
i3 based upon comparable information. The Note Holder wiil give me nolice of this
chuice,

(C}  Calculation of Changes

Nefore each Change Date, the Note Holder will calculate my new Interest rate by
adding W3 AND 7501000 percentage poinis (2.750%) lo the Cument Index. The Note
Holder wiJl ‘ben round the result of this addition fo the nearest one-eighth of one
percentage polp’-(0.125%). Subject fo the limits stated in Section 4(D) below, this
rounded amount v} 58 my new interest rate until the next Change Date.

The Nole Holdz: will then determine the amount of the monthly payment that
would be sufficient to "epay the unpald principal thet | am expected to owe at the Changs
Date in full on the maturity date at my new Interest rate In substantlally equal paymenis.
The result of this caleuletivn wn be the new amount of my monthly payment,

(D)  Limits on Iniur<=¢ Rate Changes

The Interest rate | am require2 to pay at the first Change Date will not be greater
than 5.975% or less than 2,750%, " hercafter, my Interest rate will never be Increassd or
decreased on any singla Change Dave oy more than two percentage points (2.0%) from
ihe rate of Interest | have been paying iur ine preceding 12 months, My Interest rate will
never be greater than 9.975%.

(E) Effective Date of Changes
My new Interest rate will become effective on eact Znange Dale. | will pay the amount of
my new monthly payment beginning on the first monttay payment date after the Change
Date untif the amount of my monthly payment changes aga’/.

(F) Notlce of Changes

The Note Holder will deliver or mall to me a notice of an:' changes In my Interest
rate and the amount of my monthly payment before the effective Jats of any change. The
nolice will Include information required by law to be given fo me.aaJ also the tille and
lel;phone number of a person who will answer any question | may he's regarding the
nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOR(CWER
Seclion 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interast in Borrower.

As used in this Saction 18, “Interest In the Property” means any legal or

beneficlal Inlerest In the Property, Including, but not limited {0, those

beneficial Interests transferred In a bond for deed, contract for deed,

Instaliment sales contract or escrow agreement, the Intent of which Is the

transfer of {itle by Borrower at & future date to a purchaser.if all or any

part of the Property or any Interest in the Property Is sold or transfered

(or If Borrower is not a nalural person and a beneficlal interest in

T T

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Singlo Famtly-Fannle Mae/Froddle Mac UNIFORM INSTRUMENT Form 3411 1/01
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Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by
Lender if such exercise Is prohibited by Applicable Law. Lender also
shall not exercise this option if: {a) Borrower causes to be submitted to
Lender Information required by Lender to evaluate the Intended
transferee as if a new loan were being made fo the transferee; and (b)
Lender reasonably determines that Lender's securily will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agresment in this Security Instrument Is acceptable to Lender.

To the exient permitted by Applicable Law, Lender may charge
rasonable foe as & condiion to Lenders consent to the loan
arsunplion. Lender may also require the ftransferee fo sign an
aceumplion agreement that is acceplable to Lender and that obligates
the trarsfere2 1o keep oll the promises and agreements made in the
Note and.in this Security Instrument. Borrower will continue to be
obligated unc'ar the Note and this Security Instrument unless Lender
releases Boroivara wrillng.

If Lendes =asicises the option to require immediate payment in
full, Lender shall give. durower notice of acceleration, The notice shall
provide a perlod of nut Jess than 30 days from the date the notice is
given In accordance with Suction 15 within which Borrower must pay all
sums secured by this Secunty Inctrument. If Borrower fails fo pay these
sums prior to the explration of ‘Fis perjod, Lender may Invoke any
remedles permitted by this Sacur'virztrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees {¢ tie terms and covenants conleined In
this Adjustable Rate Rider.

CfwaQ Mﬂv&}w (Seal) &n’%‘{'% (Seal)

Borrower - LEONARD MLODINOW Borrower - DONNAM SCOTT

Seal — . (Seal)
LEONARD MLODINOW, Trustee of the THE DONNA M SCOTT, Trustee of the 1P2
MLODINOW-SCOTT FAMILY TRUST under MLODINOW-SCOTT FAMILY TRUSTY 1%irar

trust Instrument dated November 9, 2006, for the  {rust Instrument dated November 9, 2006, fo~he
banefit of LEONARD MLODINOW 2nd DONNA benefit of LEONARD MLODINOW and DONNA
MSCOTT M SCOTT

T NN
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Origination Company. Asrnclated Bank, N.A. Loan #: 3250148312
NMLSR ID: 442791

Originator; Mark Verni
NMLSR |D: 524232

14 FAMILY RIDER
Asaignmant of Rents)

THIS 1-4 FAMILY RIDER Is made thiz #4st day of December, 2013, and Is Incorporated Into and
shall be deemed to amend and supplement the (Aortoage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date glven by the undersigned (the “Borrower”) to secure Borrower's Note to
Assoclated Bank National Assoclation (the “Lende "y of the same date and covering the Property
described In tha Securlty Instrument and located at:

11438 S DAVOL ST, CHICAGC, - 60643
[Property Address]

144 FAMILY COVENANTS. in addition to the covenanis an. agreaments made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECLRITY INSTRUMENT, In
addition to the Property descsibed In Security Instrument, the following Ituiis siow or hereafter
attached to the Property to the extent they are fixiures are added to the Property cescription, and
shell also conslilute the Property covered by the Security Instrument; buiiding - materials,
appliances and goods of every nature whatscever now or hereafer localed In, oi\, or used, or
intended to be used In connection with the Property, Including, but not limiied to, those “ur the
purposes of supplying or distdbuling heating, cooling, electriclty, gas, water, alr and lip'ir fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, beth
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
wagshers, dryers, awnings, storm windows, siorm doors, screens, blinds, shades, curtains and
curtaln rods, attached mirross, cabinels, paneling and attached floor coverings, all of which,
Including replacements and additions thereto, shell ba deemed to be and remaln a part of the
Property covered by the Securily Instrument. All of the foregoing together with the Property
described In the Security Instrument {or the leasehold estate if the Security Instrument Is on a
leasehold) are referred fo in this 1-4 Family Rider and the Securily Instrument as the “Property.”

Iniliats? Initial
lmmll Ml ll 1mﬂlnaﬂllul‘ﬂl‘|lﬂ MII'! 'lc !Mj““““"l I|| m
m'fmsu%e 14 FAMILY RIDER-Fannls Muﬂ'l:dn‘ll Mac UNIFORM INSTRUMENT N “Fcr'u’n 3?70 17!1
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bomower shall not seek, agree
to or make a change In the use of the Properly or ils zoning classification, unfess Lender has
agreed In writing fo the change, Borrower shall comply with all laws, ordinances, regulations and
requirements of any govemnmental body appliceble to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow
any llen 'nferior to the Security Instrument to be perfected against the Property without Lender's
prior w.\teh permission,

D.RENT LOSS INSURANCE. Bormower shall maintaln Insurance against rent loss in
addition to the >ther hazards for which Insurance Is required by Section &,

E. “POFROWER'S RIGHT TO REINSTATE” DELETED. Section 19 Is deleted,

F. BORWOWER'S OCCUPANCY. Unless Lender and Borrowar otherwise agree in
writing, Sectlon 6 coriceraing Borrower's occupancy of the Propesty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Bomower shall
assign to Lender all ivases of the Property and all security deposils made In connection with
leases of the Property, Upan .+ assignment, Lender shall have tha right to madify, extend or
terminate the existing leases und tr-axecule new leases, in Lender’s sole discretion. As used in
this paragraph G, the word “leaie” Lhall mean "subleass” If the Securlty Instrument is on a
leasehold.

H. ASSIGNMENT OF REwiS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely ano ur-nnditionally assigns and trangfers To Lender all the
rents and revenues ("Rents") of the Properly, rezardless of to whom the Renls of the Property
are payable. Borrower aulhorizes Lander or Lendur's agents to collect the Rents, and agrees
that each tenant of the Property shell pay the Reuy to Lender or Lender's agenis. However,
Borrower shall recelve the Rents untl (i) Lender has g!ven Borrower notice of default pursuant to
Section 22 of the Security Instrument and (il) Lender {22 viven nolice to the tenant(s) that the
Rents are 1o be paid to Lender or Lenders agent. Thiz zssignment of Rents constliutes an
absolute assignment and not an asslignment for additional secuely only,

If Lender gives notice of default to Borrower: (1) all Rents .ecaived by Borrower shali be
held by Borrower as trustee for the benefit of Lender enly, to be wnplie< to ihe sums secured by
the Securlty Instrument; (i) Lender shall be entitled to collect and resive all of the Rents of the
Property; ()} Borrower agrees that each tenant of the Property shall pay 3! "eats due and unpald
to Lender or Lender's agents upon Lender's written demand to the tenant;{'v; unless applicable
law provides otherwise, all Renls collected by Lender or Lender’s agents shall (s applied first to
the costs of taking control of and managing the Property and collecting the Reius, Inluding, but
not limited to, attomey's fees, recsiver's fees, premiums on receiver's bondi, repair and
maintenance costs, insurance premlums, taxes, assessments and other charges on e ™“i~psarty,
and then fo the sums secured by the Security Instrument; (v) Lender, Lender's agents «r any
judiclally appointed recelver shall be liable to account for only those Rents actually recelvet: and
{vl) Lender shall be entitied to have a recelver appointed to lake possession of and manage ‘he
Property and collect the Rents and profiis darived from the Property without any showlng as to
the inadequacy of the Property as sacurity.

If the Rents of the Property are not sufficlent to cover the costs of taking control of and
managing the Property and of collecling the Rents any funds expended by Lender for such
purposes shall becoms Indebtedness of Borrower o Lender saecured by the Security Instrument

pursuant to Section 8.
imatt A\ ionats 72
”ll "sﬂ"z"ﬂslll llﬂlmm‘ll_‘m‘mullllll lﬂl’lll' Iﬂ ,"II‘II‘"IIMIMI“ I “
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Borrower represents and warrants that Borrower has not executed any prior assignment
of the Renls and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lendsr's agents or a judicially appointed recelver, shali not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrowar. However, Lender, or Lender's agents or a judiclally appointed recelver, may do so at
eny i when a default ocours. Any application of Rents shall not cure or walve any default or
Invalidate <nv other right or remedy of Lender. This essignment of Rents of the Property shall
tarminale whev; all the sums secured by the Sacurity Instrument are paid in full.

. GF.05S-DEFAULT PROVISION, Bomower's default or breach under any note or
agreement in wilvn Lender has an interest shall be a breach under the Security Instrument and
Lender may Invoke 7y =f the remedies panmitted by the Security Instrument.

BY SIGNING BELOW, Bevewer accepls and agrees to the terms and covenants contained
in this 1-4 Family Rider.

ﬂi{@ i ( Q /[MM.@L (Sarif %M /M (Seal)
Borrower - LEONARD MLODINOW Borrower - DONNA M SCO : |
(fibwl/ (Seal). %: (Seal)

LEONARD MLODINOW, Trustes of the THE L3MNA M SCOTT, Trustee of the THE
MLODINOW-SCOTT FAMILY TRUST under MLV OW-SCOTT FAMILY TRUST under
trust Instrument dated November 9, 2006, forthe  trust Ineln.went dated November 9, 2006, for the
benefit of LEONARD MLODINOW and DONNA benefit ot L ZCNARD MLODINOW and DONNA

MSCOTT M SCOTT
Hl?LT%A%E&FLILﬂYR?DEg-FzMJHI!F:dmqullNlFonu INSTRUMENT L LN AN A
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Origination Compaiy; Associatad Bank, N.A. Loan #: 3250148312
NMLSR ID: 4427¢1

Originator: Mark Verni
NMLSR ID: 524232

INTER VIVGS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER

()  "Revocable Trust." The THZ MLODINOW-SCOTT FAMILY TRUST created under
trust instrument dated 11/9/2008, for the benefit o” LEONARD MLODINOW, DONNA M SCOTT.

{B) *Revocable Trust Trustee(s).” LEZNARD MLODINOW, DONNA M SCOTT,
trustes(s) of the Ravocable Trust.

(C)  “"Revocable Trust Settlor(s).” LEONARL %i/.ODINOW, DONNA M SCOTT, settlor(s)
of the Revocable Trust signing below.

(D)  "Lender." Associated Bank Natlonal Associatian,

(€}  "Security Instrument." The Deed of Trust, Moiigage < Securily Deed and any riders
thereto of the same date as this Rider given to secure the Note to {(ie Lerder of the same date made
by the revocable Trust, the Revocable Trust Trustee(s) and the Revozetla Trust Settlor(s) end any
other natural persons signing such Note and covering the Property (as deficio” balow),

(Fy  "Property.” The properly described In the Security Instrument 2 nd [ncaled at:

11438 S DAVOL ST, CHICAGO, IL 50643
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER Is made this 31st day of Decer.ozr, 2013,
and Is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants end agreements made In the
Sacurity Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Seltior(s) and the
Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

OOV R

*« 3 2 3 1 -
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The Revocable Trust Trustee(s) certlfy to the Lender that the Revocable Trust Is an Inter
vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title io the Property as
trustes(s).

(%ha Revocable Trust Trusiee(s) warrants fo the Lender that (1) the Revocable Trust Is valldly
created under the laws of the State of Callfornia; (fl) the trust instrument creating the Revocable Trust
Is in full force and effect and there are no amendments or other modifications to the trust instrument
afiecting e revocablility of the Revocable Trust; (ili) the Property Is located in the State of lflinols; (iv)
the Revocaine Trust Trustee(s) have full power and authority es trustee(s) under the trust instrument
creating the Rsvacable Trust and under applicable law to execule the Security Instrument, including
this Rider; (v) te Revacable Trust Trustee(s) have execuled the Security Instrument, Including this
Rider, on behcil-#i the Revocable Trust; (vl) the Revocable Trust Seftlor(s) have executed the
Security Instrument, Jicliding this Rider, acknowledging all of the terms and conditions contained
thereln and agresing o b= hound thereby; (vil) only the Revocable Trust Settlor(s} and the Revocable
Trust Trustee(s) may hoid =iy power of direction over the Revocable Trust; (viil} only the Revocable
Trust Settlor(s) hold the powe: in direct the Trustee(s) in the management of the Property; (ix) only
the Revocable Trust Settior(s)wid the power of revocalion over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have -wi been notified of the existence or assertion of any llen,
encumbrance or claim agalnst any benaficlal interest In, or fransfer of all or any portlon of any
beneficial Interest in or powers of dire dich over the Revocable Trust Trustee(s) or the Revocable
Trust, as the case may be, or power of revica len over the Revocable Trust.

2. NOTICE OF CHANGES TO.;7CYOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR =ZVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S): NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENZF'CIAL INTEREST IN REVOCABLE TRUST

The Revocable Trust Trustee(s) shall provide timely nofice o the Lender promptly upon
notice or knowledge of any revocation or tarminetion of the Re vogeble Trust, or of any change In the
holders of the powers of direction over the Revocable Trust Yrusfse(s) or the Revocable Trust, as the
case may be, or of any change in the holders of the power of re.ucation over the Revocable Trust, or
both, or of any change In the trustee(s) of the Revocable Trust (whe'ner such change Is temporary or
permanent), or of any change In the occupancy of the Property, or of &:iy sale, transfer, assignment or
{ogether disposition (whether by operation of law or otherwlse) of any Jeneficial interest In the
Revocable Trust,

8. ADDI|TIONAL BORROWER(S)

The term "Borrower” when used In the Security Instrument shall refer fo {hvy Revocable Trust,
the Revocable Trust Trustee(s) end the Revocable Trust Settior(s), jointly and saveruly, Each party
signing this Rider below (whether by accepting and agreeing to the tenms and cover.ap’s. zontalned
hereln or by acknowledging all of the terms and covenants contalned herein and agreeing o ue bound
thereby, or both) covenants and agrees thal, whether or not such party Is named as "Borrowar” on the
first page of the Securily Instrument, sach covenant and agreement and undertaking of the "Boror wer"
In the Security Instrument shall be such party’s covenant and agreement and underiaking as
*Borrower” and shall be enforceabls by the Lender as if such party were named &s "Borrower” In the
Securily Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended o read as follows:
”*I'I C I VTR ~

W
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Transfer of the Property or a Bensficlal Interest In Revocable Trust.

If, without the Lender’s prior written consent, (i) afl or any part of the Property or an Interest in
the Property is sold or transferred or (ii) there Is a sale, transfer, assignment or other disposition of
any beneficial Interest In the Revocable Trust, the Lender may, at its option, require Immediate
payment in full of all sums secured by the Security Instrument. However, this option shall not be
exorcised by the Lender If exercise is prohiblted by federal law as of the dale of the Securlly
Instrumer,

If the L ender exercises this option, the Lender shall give the Borrower nolics of acceleration.
The notice shil provide a period of not less than 30 days from the date the nollce Is delivered or
malled within w'ch the borrower must pay all sums secured by the Security Instrument, if the
Borrower falls tu pzv a!l sums secured prior to the expiration of this period, the Lender may Invoke any
and all remedles peninited by the Security Instrument without further notice or demand on the
Borrower.

BY SIGNING BELOW,irs Ravocable Trust Truslee(s) accepts and agrees to the terms and
covenants contained In this Inler Vivrs Revocable Trust Rider,

XL\HMM_@ )
Borrower - LEONARD ML DI‘I_\IOW

Seal
LEONARD MLODINOW, Truslea of the THE
MLODINOW-SCOTT FAMILY TRUST under
trust Instrument dated November 9, 2008, for the
benefit of LEONARD MLODINOW and DONNA
M 8COTT

% W (Seal)

Bomowsr - DONNA M SCOTT

"

DaMWA M SCOTT, Trustee of the THE
MLCON{"W-SCOTT FAMILY TRUST under
trust incav'ment dated November 9, 2006, for the
benefit ¢; LEOMARD MLODINOW and DONNA
MSCOTT

(Seal)

€CE I VTR
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INTER VIVOS REVOCABLE TRUST AS BORROWER - ACKNOWLEDGMENT

Loan #: 3250148312

BY SIGNING BELOW, the undersigned, Settlor(s) of THE MLODINOW-SCOTT FAMILY TRUST
under trust Instrument dated 41/9/2008, for the benefit of LEONARD MLODINOW, DONNA M SCOTT,
acknowledges all of the terms and covenants conlained In this Security Instrument and any rider(s) therelo
and agrees to be bound thereby.

M I/{’{/{M/&N (Seal) @MW (Seal)

LEONARD MLOL":QW, Trust Settlor DONNA M SCOTT, Trust Setllor

AR
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