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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOCD
CHICAGO, IL 60613

PRV OV L )

After Recording Return To:
GUARANTEED RATE, INC. —_—
3940 N RAVENSWOOD Ly
CHICAGO, ILLINOIS
60613

O
{47208

[Space Above This Line For Recording Data]

Loan Number: 130961265 MORTGAGE

MIN: 100196399004789705 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are Jdefincd helow and other words are defined in Sections 3, 11,
13, 18, 20and 2. Certain rules regarding the usage of werds used in this document are also provided in Section 16.

(A) "Security Instrument™ means this document, which is datd DECEMBER 31, 2013 , together

with all Riders to this document. PR -
(B) "Borrower"is JEAN FREE, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separat: surraration that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgage > ander this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and t=icphone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC. IR TR
Lenderisa DELAWARE CORPORATION vrgraired
and existing under the laws of ILLINQIS .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note" means the promissory note signed by Borrower and dated DECEMBER 31, 2013

The Note states that Borrower owes Lender THREE HUNDRED FIFTEEN THOUSAND AND
00/100 Dollars (U.S. $§ 315, 000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2044 . :

(F) "Property” means the property that is described elow u:l:tdicr the hge:#ipg " Transfer of Rights in the Property."

1 i Py i " N i
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider (] Planned Unit Development Rider

[] Balloon Rider (] Biweekly Payment Rider

[] 1-4 Family Rider (] Second Home Rider

7] Condominium Rider O Other(s_) [specii'yl ‘ _ ‘
SR g U

RERTEI PO .
...........

(I) "Applicable Law" meazz all controlling applicabléfetléral; state and focal statutes, regulations, ordinances and
administrative rules and orders fihat have the effect of law) at*well as all applicable final, non-appealable judicial
opinions,

(J) '"Community Association Dues, Fess, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means auy aansfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiated iiirsugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize @ ‘mancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autezited teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tronsfers.

(L) "Escrow Items" means those items that are described in’Se':tion 3.

(M) "Miscellaneous Proceeds” means any compensation, settleneri. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages dectibed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or 4n part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to,-t4¢ value and/or condition of the Property.
(N) '"Mortgage Insurance" means insurance protecting Lender against the noypay:nent of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princirz! and interest under the Note,
plus (i) any amounts under Section 3 of this Security Ins{rument.

(P} "RESPA™ means the Real Estate Settlement Procedures: Act (12 iL_\,!;S.C.‘ §2601 et 52g.).and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to \ime_ or any additional or
successor legislation or regulation that governs the same subjéc_t matter. As used in this-3ecuity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regardtoa " federally relat:d mirteage loan™
even if the Loan does not qualify as a "federally related mortgage loan". under. RESPA,

(Q) "Successor in Interest of Borrower" means anyb%i“ﬁastﬁéﬁ fiil’é_ﬁi{iﬁ’é’fproperty, whether o nat that
party has assumed Borrower's obligations under the Note and/ot this' Security' Iristriment,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the petformance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and cofiVéy to MERS (sblely as iominee for Lender and Lender's
successors and assigns} and to the successors and assigns 6‘1""'}‘\}]13'1&3"ﬂ1e foliwin ld&i:h‘ﬁéd property located in the
COUNTY of " S Yeook
[Type of Recording Jurisdiction] ‘ [Name of Recording Jurisdiction)

ILLINCIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 11%1 Page 2 of 14 ‘ mm

L} A i
amidararet DL S ek
Bo audghit B Loendud Sroni e

UL SRt entten Au used

vkt are mupasalinregnnd A"

Getbliripers baan” wader RIS o
L B S - A PR T



1402442078 Page: 4 of 20

UNOFFICIAL COPY

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "AM,
A.P.N.: 10-12-425-008-0000

which currently 'nas-the address of 2107 WESLEY AVE
[Street]
EYZNSTON , Illinois 60201 ("Property Address"):
IZing [Zip Code]

TOGETHER WITH all the ‘mpiovements now -or hereafier crected on the: property, and all easements,
appurtenances, and fixtures now or he:eafler a part of the. property.. All replacements and additions shall also be
covered by this Security Instrument. All o the oregoing is referredto in this Security Instrument as the " Property.”
Borrower understands and agrees that MERS iolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law o: ciistom, MERS (as,nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of Wior=interests, .including, but not limited to, the right to foreclose
and sell the Property, and to take any action required ol LenZez including, but not fimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seis2d of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propety ‘s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Peorerty against all claims and demands, subject
lo any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for zauonal»s¢ and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforny sequrity, instramment ¢ averian real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ialiovss:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lat. Chrrges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayaisnt charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 2. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if ally check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lead.¢ unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument k¢ made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank eleck,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are ircured
by a federal agency, instrumentality, or entity; or (d)"Et¥otebhift ‘Funds fandtér " * |

Payments are deemed received by Lender when $edlval il 1odH "desighlitéd in the Note or at such other
location as may be designated by Lender in accordance With' e abtiée provisions 48 8ection 15. Lender may return
any payment o partial payment if the payment or partial payh{blf hkeAnBilifyeient i'ring the Loan current. Lender
may accept any payment or partial payment insuffisighi'to SRS e {0 Sirbént;’ without waiver of any rights
hereunder or prejudice to its rights to refuse such payfibAt*t} f)*d&‘tiﬁi’ﬁ?u #6418 i1 the future, but Lender is not
obligated to apply such payments at the time such payments are'fccepted. If éf¥h Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied ecarlier, such funds will be

SR TSTT PR T {3 YT
ILLINOIS-~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRIMENT - MERST F T -k Dochagic EMormie
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applied to the outstanding principal balance under (he"Net&: dmtelﬁyriﬁr 9 fSreclosure. No offset or claim
which Borrower might have now or in the future againsFIibnder shal‘réliéva Borrewer from making payments due
under the Note and this Security Instrument or peffdtig Hi&}%ﬁ@eﬂéﬁisﬁdhﬁfﬂﬁﬁéﬁwms secured by this Security
Instrument. bt 1o Biag o witd o
2, Application of Payments or Proceeds, Excétids's

i

et wide dedoibed o this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priotty: (a) interest due under the Note:
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 10 pay.avy late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Ferindic Payment is outstanding, Lender may apply any péﬁh@ﬁtjgceived from Borrower to the
repayment of the Per.odic Payments if, and to the extenifthat;" each payheiit can be paid in full. To the extent that
any excess exists aft: the nayment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late churg s due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payme s, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the dur date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Burrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sumthe "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attas:-prisrity over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground renis-on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgagé Iasiir‘gppé I;:n'ermuxm’.I if h.i;y, or.any sums payable by Borrower

to Lender in lieu of the payment of Mortgage lnsuran;‘éf]éfé"?\'-liﬁl;v‘i(n ac&drdmcewx;’h the provisions of Section 10.
' Tihél Biing tHtebn BF the Loan, Lender may require

These items are called "Escrow Items.” At originatioﬂ“bf'fi‘t‘_ a heterinbf
that Community Association Dues, Fees, and Asseg'smen&l‘lif 1y, BECserdy E’d‘%{#ﬁ&ﬁowcr, and such dues, fees and
Ny Furpshiih Ysnder ST notices of amounts o be paid

assessments shall be an Escrow Item. Borrower shall {8

5

e

o i

under this Section. Borrower shall pay Lender the Filnds, for L:§¢q\.Tter$ 4nléss Lender waives Borrower's
p “'2 e

obligation to pay the Funds for any or all Escrow Items.""!."éﬂiié:ﬁ@féﬁ"&’hnv: ﬁhﬁb@vé‘r' s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any stch waiver may onlv/5¢ ifl Writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for an’’ Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendc: receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such p2y.rznts and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security tnstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Leme-directly, pursuant to
a waiver, and Borrower fails to pay the amount due for a'Esbtowlitem Lner g} Exercise it rights under Section
9 and pay such amount and Borrower shall then be obligafed under Sgﬁi'\d?f‘?:tii:fébfi to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordaiice with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther. required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Suids
at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow\livihs i liter theit"the Yitie spécified under RESPA. Lender
shall not charge Borrower for holding and applying & FOHHE! iuaily RiMIsing ihe escrow account, or verifying
the Escrow Items, unless Lender pays Borrower in‘teré‘s‘i;i.ﬁtﬁ? ndy iE4bié Law permits Lender to make
such a charge. Unless an agreement is made in wri ng,'&' .

g P A it N ﬁk}ﬁﬁtﬂm to be paid on the Funds,
Lender shall not be required to pay Borrower any irltéfé?if_fﬂf £ Wnds." Borrower and Lender can agree

~oakbl PR IRY (17 P
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiriey intiéigtdahickwith RESPA, but in no more than
12 monthly payments. F e bandieath, S Yy i

eCiFit]: h@ﬁieﬂ ;3Hittb ghafl promptly refumd to Borrower
any Funds keid Yy Lender. g OF AP L S,

4. Charces: Liens. Borrower shall pay all taxed; dsssin hﬁﬁ%pﬁﬁ?{{ﬁﬁfhﬂd impositions attributable to
the Property which <an attain priority over this Sccurftyfnﬂruxﬁént,lcascho"l& payments or ground rents on the
Property, if any, and Cummunity Association Dues, Fees, and'Assessments, -if any. To the extent that these items
are Escrow Items, Borrcwes shall pay them in the manner provided in Section 3.

Borrower shall promyitly aischarge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payr=ut of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but ¢aly until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Laads: subordinating the Jien to. this Sccurity Instrument. If Lender
determines that any part of the Property is subj=<(4c a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the liei.  Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of Jhe actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charje for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improyements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the ter:a Yextended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lendér “ecuires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the per'sis that Lender requires. What Lender
requires pursuant to the preceding sentences can chan, '?‘chiﬁ_g  {1e term of lj.l.ie;fbggn. ‘The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lé‘ﬁws hitto dfﬁﬁbj)rﬁ%'ﬁ&;ﬁbver' schoice, which right shall
not be exercised unreasonably. Lender may require BB};OQ&? '\iﬁ" y,in'c itection ‘wii. this Loan, either: (a)a one-
time charge for flood zone determination, certification, , ”121 -Services, Br{b):Hbae-time charge for flood zone
determination and certification services and subsequiertt ,éfgié'ééfsT" i &g’é enlaap%?f:or sitnilar changes occur which

Stdil- ¥l

Tt

JAn'co

F P i e

reasonably might affect such determination or certifitation. Borrth be responsihie for the payment of
any fees imposed by the Federal Emergency Managemert ASSREI it connectiol- Witk the review of ar y flood zone
determination resulting from an objection by Borrower. A d

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance o erage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular fype cr atpount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borr(wer's
equity in the Property, or the contents of the Property, against any risk, hazard or lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance thitt Borvower toufid Hav¥ gbtdined. Any amounts disbursed
by Lender under this Scction 5 shall become additional ddBt 61 ﬁorrov&éf‘kééhx‘@&’b%‘ﬁi’fs Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and $fiall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any

A b .
ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS, 1557 T
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shalk name Lender as thoftgagee and/or as an additional loss
payee. . ‘!’.ii:.j::{nffi' : \.S}L.'J"L.l‘\‘""ﬁ'l“ .

In the event of loss, Borrower shall give prompt nétide to the insﬁ?ﬁniecééﬁﬁéf%nd Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that zuch inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration Ja ».=ingle payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writiig or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrowsr any interest or earnings on such-proceeds. Fees for public adjusters, or other third partics,
retained by Borrow<r s%al! not be paid out of the lnsﬁﬁié’cﬂ"pfsstjeedsi‘inﬁahalfbe the sole obligation of Borrower.
If the restoration or repa.r is nat economically fcasible'f&ingﬁdér s security wbuld B¢ JEssened, the insurance proceeds
shall be applied to the sums secarad by this Security Instroment, whiethiéror'ifot thén due, with the excess, if any, paid
to Borrower. Such insurance n°zceeds shall be applied in the‘ofder proVided-for in Section 2.

If Borrower abandons the Prepeity. Lender may file; negotiate. and settle any available insurance claim and
related matters. If Borrower does not r-spond within 30 days to'a-notice from' Lender that the insurance carrier has
offered to settle a claim, then Lender ma; negotiate and settle the claim. 'hie'30-day period will begin when the
notice is given. In either event, or if Lender arquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any-iisaiance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b; zty- other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all inturan-z volicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or thié 'tqqi’lﬁo y Instrumieh}Whisther or not then due.

6. Occupancy. Borrower shall occupy, establish, and vse the Pro; “‘;“‘,ég);Bérrower's principal residence
within 60 days after the execution of this Security Instruiriéht and shal? co mrﬁl‘a :

%\édhpy the Property as Borrower's
principal residence for at least one year after the date of occupancy, uniess 1 ender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circum<:ances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspeciieas. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste (n (e Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order o irevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant lo Scetion 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if daneged 1o avoid further
deterioration or damage. If insurance or condemnation proteedsare paid in cd‘inectipn with damag e to, or the taking
of, the Property, Borrower shall be responsible for r¥hgifiF iﬁj"‘fesmﬂﬁi‘ﬂﬁ speity only if Lender o7 released
proceeds for such purposes. Lender may disburse pfo&&tﬂ_" F ré&\fs"dﬁ‘d&\’ Fition in a single puyrient or in
a serics of progress payments as the work is completed. “1FiHY indtikihiok 8 SBhHetfindion proceeds are not cuffisient
to repair or restore the Property, Borrower is not réliévedf o MW&‘QBW aﬁ’&ri 'tk the completion of such repair
or restoration. oy fiie, pegolivie and s gy o

Lender or its agent may make reasonable entries upot i fshEEtibifs of Hﬂéﬂbﬁérty Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Propérty. Lender hall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Materjal representatiéns include, but are not limited to,

fi{alfir 8s Bol:m\h’fgr‘rf"é ntipal residence.

IRECRE
representations concerning Borrower's occupancy of t_hé'I'Prl’.:
Py Gl e it
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9. Protection of Lender's Interest in the Prop&]'tj?wmﬁﬁts’:ﬂﬁﬁrlthw Security Instrument, If (a)
Borrower fails to perform the covenants and agreements coniai‘fied i this Securlty Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest i’ thmi’;oberty andf-ohﬁ’ghts under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture; for enforcement of a lien which may
atain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not fimited to: (a) paymg any sums
secured by a lien which has priority over this Security Instrument; (b) appearmgsm court; and (c) paying reasonable
attorneys fees *o protect its interest in the Property and/ot hgh‘l'&mder this Se'eﬂntﬁ-lng,trumem including its secured
position in ='van'ruptcy proceeding. Securing the Propefty iriclides, but'is not lumfed to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain walér from pipes, eliminate building or
other code violaticns or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section 9,"..e~.der does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabilit {ur.not taking any or all actions authorized under this Section 9.

Any amounts disbursed by i.ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These am/uits shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nrucy from Lender to Borrower requesting payment,

If this Security Instrument is un 4 leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold ¢tate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wiitter-consent of Lender, alter or amend the ground lease. If Borrower
acqulres fee title to the Property, the leasehola 2z “m T‘ée title: shall not mergc unless Lender agrees to the merger
in writing. > e

10. Mortgage Insurance. If Lender requlrend 9P-lns Ce qcondlhon of making the Loan, Borrower
shall pay the premiums required to maintain the ) oﬁ& e Iﬁl ‘ 59( H¥ for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be avéﬂs‘b]‘e u'” a ‘ﬁ%‘fﬁ& Hﬁi‘e that prekusly provided such
insurance and Borrower was required to make scparately des‘ign?’.ed ﬁéyme ?’ds\kastd the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain ccveiape substanttally equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cusr to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Len/ci. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender t} 2 amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lendzr-will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgagc"lnsurance %up 'fq%% tez.rve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid ih’ ﬁJﬂL’hﬂ‘d Le dE\‘sﬁﬂle eodred to pay Borrower any
interest or earnings on such loss reserve. Lender can no Tohgbr fequlre 0s$ rsr ¥ bayme nts ¥ Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selested by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward ‘ne p-emiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and 8%itawer was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borroveer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rese’ve, mmtil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowar aad
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enmy that urchases the Note} for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrdibet i§’ any o it Mortdage Insurance.

Mortgage insurers evaluate their total risk on alf Suth f‘d.{hr&{lée ity td?ﬁé’ﬂ'oﬂﬂ[hl‘ne to time, and may enter into
agreements with other parties that share or modify their nsk, or reducg Iosses ‘_‘-Tha;c agreements are on terms and
conditions that are satisfuctory to the mortgage mS;n‘éE L LOE-BHrtis) to these agreements. These
agreements may require the mortgage insurer to maké pdymeinsip of*funds that the mortgage insurer
may have available (which may include funds obtained from b} -' e ﬁt‘émlums)

i‘{\
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As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or lndlrectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemept provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premrhnmmd tot@he msbrer, {he arrangement is often termed

"captive reinsurance.” Further: - Ueach jodbegat SRR AR

(2} Any such agreements will not affect the ammmh: thﬂi&trower lia&.agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agmg_lhénwﬂﬂl‘poﬁmsmgﬁezthe amount Borrower will owe
for Mortgage Insurance, and they will not entitle o\'in:y refundie i

(b) Any:uch agreements will not affect the rigﬁts‘ Bdﬂl‘wer thas - iﬂhh)? <with respect to the Mortgage
Insurance unle: the Homeowners Protection Act of 1998 or ﬁny other law.” Thesé rights may include the right
to receive certwun disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuranes tzrminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearne at..h= time of such cancellation or termination.

11. Assignment of Mis-ellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lendey,

If the Property is damaged such Miscellaneous Proceeds shall be applied to to restoration or repair of the Property
if the restoration or repair is econorucallv feasible and Lénder's security 1§ 1 not lessened. During such repair and
restoration period, Lender shall have <he right to hold such Miscellaneous Broceeds until Lender has had an
opportunity (o inspect such Property to eniure 'he work has been completed to Lender's satlsfactlon, provided that
such inspection shall be undertaken promptly.-I.cuder may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is'cumpleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanzsus Proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such Miscellaneous Proceeds.  If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Priweeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, raid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in'vhlue ot ot 'merry the Miscellaneous Proceeds shal] be
applied to the sums secured by this Security Instruméﬁf,"%h&h or uc‘” &f&ﬁ“dﬂb‘ erh the excess, if any, paid to
Borrower. o Palendio VT
In the event of a partial taking, destruction, or los‘,\?‘imuwtm&ﬂf ft)f"ﬂ‘ ‘which the fair market value of
the Property immediately before the partial taking! heﬂ%ﬂ%\f"'ﬁ‘f 6% 1138204 to or greater than the amount
of the sums secured by this Security Instrument immi thklmz, destruction, or 10ss in value,
unless Borrower and Lender otherwise agree in writing, e M‘!ﬁ:’lﬁ'&'by tm&éﬂcuﬂ‘y J-istrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the followmg fraction: (a) the totr}.amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the S.r market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid ‘o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fait it a=t-value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destructmn, or ]oss in value, unless Borrower and Lender (therwise
agree in writing, the Miscellaneous Proceeds shall be apPhé' 16 ;he sunw*ée{:drt‘:ﬁ'lgy thi§ Sectrity Instrument whelier
or not the sums are then due. covd AL REC

If the Property is abandoned by Borrower, or if, aﬂer notice by Lender {6 "Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’ s interest in the Property
or rights under this Security Instrument. Borrower can cure such a defaull andz if acccleratlon has occurred, reinstate

nm‘!; n ';'“v
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as provided in Section 19, by causing the action or procesding to bé/dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Botrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. J.ender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse’to_extend time for payment or otherwise‘-n'_ipdi,l_’yf'mnortigationjqf- the sums secured by this Security
Instrument by reason of any demand made by the origiral Borrower or any Suotedsors in Interest of Borrower. Any
forbearance by Londer. in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in ln‘tﬁesi;’qiﬁnq"g ‘afiounts less than the amount then
due, shall not be a waiver of ar preclude the exerciseSfAryright 6rrem Rt

13. Joint and Severai Liavility; Co-signers; Stictessors ' ASsigns Béund, Borrower covenants and agrees
that Borrower's obligations and "“xbility shall be joint and several. However, any Boriower who co-signs this Security
Instrument but does not execute the Mot: (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interzst in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums securzd by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbezar oi-make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's cupsent,

Subject to the provisions of Section 18, asy Saccessor in Interest of> Borrower who assumes Borrower's
obligations under this Security Instrument in writing, andis ###rdved by L.¢nder, khalf obtain all of Borrower's ri ghts

. ) crbil o A hdae LY o s g s
and benefits under this Security Instrument. Borrower Shd{ ¢ it be rele‘aséd*ﬂalﬁé‘h‘ﬁo}?'o“m' s obligations and liability
under this Security Instrument unless Lender agrees to such'rel.as: in writing. " The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 2u) anr benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propetcy-ard rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and vah_iion fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fce to 3orrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are cap<essly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum-{oan charges, and that law is Tin<ilv jnterpreted so that the
interest or other loan charges collected or to be colledted i ¥nficction With the'L.odn cxveed ihe permitted limits,
then: (a) any such loan charge shall be reduced by ¥ sthotii 'ﬁ?qessér?’ﬁoi‘é fiicetlie charge ¢, the nermitted limit;
and (b) any sums already collected from Borrower whit'sx e | ernilttéd Titlil Wil be refur'ded ‘o Borrower.
Lender may choose to make this refund by reducingtﬁ‘dgfﬁf y WAL the Wot or by making & dizext payment
to Borrower. 1f a refund reduces principal, the' refidlith Wil 4 et} a3 a’partial prepayment witorut any
prepayment charge (whether or not a prepayment chargﬁ?ﬁfgﬂﬂ?f! O theY' e Ndte). Borrower's acceptanse of
any such refund made by direct payment to Borrower will coristitute a waiver i(,‘{f‘iﬁ'y"right of action Borrower might
have arising out of such overcharge.

I3, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Addrést unless Borrgwét hiay designated a substitute notice
address by notice to Lender. Borrower shall promptlytﬂﬁjﬁ'ﬂ’fénder}‘ah ‘&W&“":Ehﬁnge of address. If Lender
specifies a procedure for reporting Borrower's change of adidtess, then BorroWs shiall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

h B
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Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements;‘ﬁ@id;j’ﬁﬂthtior_ls p‘}fﬁ?‘lfcﬂlﬁq Law. Applicable Law might
explicitly or implicitly allow the parties to agree by ofiffaet or it bii’ghil‘_ bsilent, ‘but such silence shall not be
construed as a prohibition against agreement by contract, ‘In the event that éﬂ'f b’rovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used ir‘thic Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or worus.of the feminine gender; (b) words in the singular shall mean and include the piural and vice
versa; and (c) the word” may" gives sole discretion without any obligation to take any action.

17. Borrower's Cony. - Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal “ oeneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for dred, contract for deed, installment sales contraet or escrow agreement, the intent
of which is the transfer of title by Borruwer at a future date, to-a purchaser.: o

If all or any part of the Property or fay literest in the Propesty. is sold or, transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold-or transferred) withiout Lender's prior written consent,
Lender may require immediate payment in full o 4" syms seeired by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise 15 prohibited by, Applicable Lawe.: '

If Lender exercises this option, Lender shall give Borr2wer notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is g ven in accordance With Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Bortowr fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Se<urity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrovier'meets certain conditions, Borrower shall
have the right to have enforcement of this Security lnstrgfﬁgg}f, discontir:.d. kanv\ ime prior to the earliest of: (a)
five days before sale of the Property pursuant to Sectjdﬁ' 510f this SEAUrY fsgt ent; (b) such other period as

"\?\'\-.‘

Applicable Law might specify for the termination of BotroWef's right to're s, ) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all su.p= which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cur# =nv default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrumer, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees itzurred.for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) tekes sach action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under i Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continué varhanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaten.ent zoms
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cestified
check, bank check, treasurer's check or cashier's check; providéd'any such chdik is diawn upon an institution whose
deposits are insured by a federal agency, instrum&htality ‘OF éntity**o" (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and GBHigatigié etk &by bhall remain fully effective as if
no acceleration had occurred. However, this right to:'r'dihsﬁxfégﬁ'l{aﬁﬁ% liliﬁlﬁé’ﬁﬁ‘ée‘of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notica ot Yhevd _l;%}li?ﬂié*thﬁ’br a partial interest in the Note
(together with this Security Instrument) can be sold one o Hhote ﬁhﬁ‘%‘t}i‘@} i -Bi"io*i"ndtice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"Fthat collects fgi‘ibdié Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale

of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

[TV »._-i_[j.j‘lr‘n"i‘, .
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state the name and address of the new Loan Servicer, ithp: ad(i'!eﬁk Ao whlﬁh\payh&lts should be made and any other
information RESPA requires in connection with a notica s tmﬂsfer qﬁsbl‘vlcmg Idfithe Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the: ptir(:h‘hsb\' vﬁlhaﬂnb,‘ thé u‘i(?ﬂgage loan servicing obligations
to Borrower will remain with the Loan Servicer of bé trénifereéd ubw%r dﬁah Servicer and are not assumed
by the Note purchaser unless otherwise provided by th&Noté pﬁﬁéliasm hu, Nl

Neither Borrower nor Lender may commence, join mmbctjonmd o iy j\l&ﬁ:lal‘i ‘action (as either an individual
litigant or the member of a class) that arises from the other party's'actions purséatit to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of; this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) ~f such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to talie corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, thatl time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and corurhnity te cure given to Borrower pursuant to Scctkwﬂ 22. and the notice of acceleration given
to Borrower pursua:( to' R=ction 18 shall be deemed to' ﬁatlsﬂylthe notin&dmd Op‘poftfmlty to take corrective action
provisions of this Section 2J

21, Hazardous Substericrs, As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous su>sances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaliehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the F'rope-ty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any-response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmenizi Zundition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, Use, d-"\osal storage, of release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on'or hir‘ﬂ ! ‘ I ‘thﬁl‘not do, nor allow anyone else
to do, anything affecting the Property (a) that is iff 'iriéﬁn’(n"’rf‘ b *Pridh B ichtdl Law, (b) which creates an
Environmental Condition, or (¢} which, due to thé pré - rYe rof’ Hazardous Substance, creates a
condition that adversely affects the value of the ‘Propi 4 Yﬁ'ﬁg‘ ‘?' i tences shall not apply to the
presence, use, of storage on the Property of small qu&ﬁ‘ﬁ &"as Stibstarices that are generally recognized
to be appropriate to normal residential uses and to mbifte AT f i rrdﬂaﬁ including, but not limited to,
hazardous substances in consumer products). o N )

Borrower shall promptly give Lender written notice of (a) any investigatioii. <leim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property ard any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmentai C<ndition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Subslancc wh‘iqh adversely afiects the value of the
Property. If Borrower learns, or is notified by any goveépfin m‘y lithidrity, or any oriva:e party, that
any removal or other remediation of any Hazardous Suﬁgﬁmc ecmjp‘ 2 Y is necessary, Bur-wer shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shiil <reate any
obligation on Lender for an Environmental Cleanup,

6"

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauit must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured‘ b ‘ﬂﬂ% Secuni ﬁm‘hem foreclosure by judicial
proceeding and sale of the Property. The notice s} _: : :ﬁlﬂ ‘{WI‘ of the right to reinstate after
acceleration and the right to assert in the forec]osui ,, E "’z "(g ce of a default or any other
defense of Borrower to acceleration and foreclosure. g?l‘grg‘l’! an Pﬁﬁ %ﬁ ¢l 9n or before the date specified

1"11“ U&ql'hj}.r?mf;} Suhay o
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be etitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. wisd gy i BT LA

24, Waiver of Homestead. In accordance with!iWﬁ i thebirt We it éby releases and waives all rights
under and by »irtue of the Illinois homestead exenfptiﬁﬁ‘t'jﬁﬂﬁféj i '“M”‘\"”. i

25. Placczuent of Collateral Protection Insursnct s/ Bortbilier {itvides Lender with evidence of the
insurance coverage aquired by Borrower's agreement.with: Lenden,: Eender may, purchase insurance at Borrower's
expense to protect Lopder's interests in Borrower' s collaterai. ’,:'ljﬁ_s-ﬂiﬁs'uraﬁoe.mgi, but need not, protect Borrower's
interests, The cove:agehat Lender purchases may not pay any claim that Borfower makes or any claim that is made
against Borrower in conuecd<n with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lend<r with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and aryy ~ther charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding b lanc. or obligation. The costs of the insufance may be more than the cost

of insurance Borrower may be able to obtain ou 1is own, . ¢ PR

Ly

[REMAINDER OF THIS FAGE'INTES

ew il Th

oo

R
‘
wii b sreast e dsurg..

ILLINOIS-Sin%Ie Family—-Fannie Mae/Freddie Mac UNIFORM,IN
Form 3014 1/01

www.docmagic.com




1402442078 Page: 14 of 20

UNOFFI€

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrurnent and in any Rider executed by Borrower and recorded with it. .. 1. s

@AV 9 i (Seal) (Seal)

JEAN FREE -Borrower ~Borrower

ST T
gl - (Seal)
-Borrower !
‘.‘u“)‘
(ol (Seal)
-Borrowae -Borrower
o
Gk T
. |
ot bty it ‘
i L ) 1‘;
Witness: Witness:
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic
Form 3014 1/01 Page 13 of 14 www.daanm
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[Space Below This Line For Acknowledgment] —

State of TILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this DECEMBER 31, 2013

by _ JEAN EFREE

b)
3 OFFICIAL SEAL < o
:: ALISA HABIBOVIC B < fx?}k!ﬁvic;z:gmg:ug e
3 NOTARY PUBLIC - STATE OF LINGIS
:: MY COMMISSION EXPIRES06/26/15
WARAAAAAAAA
(Seal) Seriat Number, if any
ciirth, o aseBEIEOR 2.
5'::' l..tut-'\.‘.-\'g.l' Porson 1.
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Elorme
Fom 3014 1/01 Page thalt4 wuwww_dm";,,gk_mm
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CHICAGC TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 AW8352584 SK

STREET ADDRESS: 2107 WESLEY AVE.

CITY: EVANSTON COUNTY: COCK
TAX NUMBER: 10-12-425-008-0000

LEGAL DESCRIPTION:

LOT 17 IN BLOCL\1 IN EVANSTON CENTRE SECOND ADDITION, IN THE SOUTHEAST 1/4 OF
SECTION 12, TOWWSHIP 41 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLIWCQIS, IN COCK COUNTY, ILLINOIS.

LEGALD AHA 12/31/13
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Loan Number: 130961285

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journa)) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st day of DECEMBER
2013 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Suourity Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower")
to secuie borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A DELAFAPE CCRPORATION
("Lender") of the came date and covering the property described in the Security Instrument and located at:

2101 WESLEY AVE, EVANSTON, ILLINOIS 60201
[Property Address]

THE NOTE PROVIDES, FO)RA CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABL £ INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE bCF OWER MUST PAY.

ADDITIONAL COVENANTS. In additizn-to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant anragree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYM ENT CHANGES
The Note provides for an initial fixed interest rate of 3.625 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest raté, 24 fillows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY FAYMINT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable irie-s: rate on the first day of
JANUARY, 2021 » and the adjustable interest rate 1 :iil pay may change on
that day every 12th month thereafter. The date on which'my initial fixed iptera: reie changes to an
adjustable interest rate, and each date on which my ga'jhst‘a‘ljfeL interest rate éouidL change, is'~alled a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate, {mlg be based on an Index The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in i
London market ("LIBOR"), as published in The Wall Streef Journal. The most recent Index figure availav/s
as of the date 45 days before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

Cerry desenibea b Geeanty 1

Lot G e i Lorea

G aot e fohiows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMagic EForms
Single Family - Fannie Mae UNIFORM INSTRUMENT . ic.
Form 3187 6/01 Page 1 of 4 www.docmagic. com
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWC AND 250/1000 percentagepoints ( 2.250 %) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Secnon 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

The Note Helder will then determine the amount of the monthly paymem that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new inte:est rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly ayment.

(D) Liinit; on Interest Rate Changes

The interrst rate I am required to pay at the first Change Date will not be greater than

8.625 54 br less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decreasad ra any single Change Date by more than two percentage points from the rate of
interest | have been pay:ny, for the preceding 12 months. My interest rate will never be greater than

B.625 %. o . R

(E} Effective Date of Choup's oot T

My new interest rate will becom: c?"ectwe on each Changc Date I will pay the amount of my new
monthly payment beginning on the firs! monthly payment dale after the Change Date until the amount of my
monthly payment changes again, S U U

(F) Notice of Changes T e

The Note Holder will deliver or mail to mé 1 notice.of any changes in. my initial fixed interest rate to
an adjustable interest rate and of any changes in my a gust. 'ble interest rate before the effective date of any
change The notice will include the amount of my monitly payment, any information required by law to be
given to me and also the title and telephone number of a peisun who will answer any question I may have
regarding the notice.

(-‘1 Ty

B. TRANSFER OF THE PROPERTY OR A 'BH*IEFICIAI !T:TEQEST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to aft adjust ‘olé filirest rate under the terms
stated in Section A above, Uniform Covenant 18 of thc Security Instrumeu -sh-il read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As vsed in this Section
L8, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contric tor deed,
installment sales contract or escrow agreement, the intent of which is the transfer of /itle Hy
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (c/
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. . However, this option shall not be exercised by
Lender if such exercise is prohibited by Appllcable H v n; 'Mi it g

HEWH

Cavenbdate e e e Ol pe D

ER U RN ~Ap

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR DocMaglc ERormns
Single Family - Fannie Mae UNIFORM INSTRUMENT WWW. d;’f,‘i,,g,-c com
Form 3187 6/04 Page 2 of 4 : ’
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If Lender exercises this option, Lender shall grve Borrqwer notlce qf acceleration. The
notice shall provide a period of not less than 30 days.from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Botrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Gevtion A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cerze to be in effect, and the provisions of Umform Covenant 18 of the Secunty Instrument shall
be amended t7 read as follows: R TR ST ST

Transier af the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest inth¢ Property” means any legal or beneficial interest in the Property, including,
but not limited to, ‘thuse beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to'aurchaser,

If all or any part of the Prorcity or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conent, Lender may require immediate payment in full of all
sums secured by this Security Instrunien’. ‘However, this option shall not be exercised by
Lender if such exercise is prohibited by Appiicable, Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted (o & ender information required by Lender to
cvaluate the intended transferee as if a new Joen ware. bemg made to: the transferee; and (b)
Lender reasonably determines that Lendet's sechﬂ \WA .‘Ui Bé’inipﬁlféﬁb? the loan assumption
and that the risk of a breach of any ‘covéiidhit ‘ag‘i, "Jrﬁ ifr (s Se’mnty Instrument is
acceptable to Lender, eTrower winst g HuTs

To the extent permitted by Applicable Law; 'ﬁeﬁ&él’ 12y f"ﬁtge { reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also %.ay require the transferee
to sign an assumption agreement that is acceptable to Lender and ti:at obigates the transferee
to keep all the promises and agreements made in the Note and in this Cevurity Instrument.
Borrower will continue to be obligated under the Note and this Security nst:ament unless
Lender releases Borrower in writing.

If Lender exercises the option to require intrhediate paymem‘ i full, Lendar snall give
Borrower notice of acceleration. The notice shall prowde a period-of not less than 30 davs trom
the date the notice is given in accordance with Section 15 within which Borrower must nay a®
sums secured by this Security Instrument. If Borrower fails to pay these sums prior toths
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

i |k. L'lf. Lot bty Ml
4 ,J m‘ A mltenaiit oy

v L HI \."\ "i" FH f liy ln\.
.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

TREE -Borrower -Borrower

@ ) LAY QM (Seal):;lll.:i R (Seal)

B , LE LR S A ;
G Y ] B T o

S (Seal) (Seal)
-Borrower -Borrower
(Sx‘ﬂl) - PR !..'.‘ U (Seal)
-Borowsr - -Borrower
; x
. L i b e o
! A e
it - ) ‘:\:‘.f
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT Dockiagic Eurmis
Form 3187 6/01 Page 4 of 4 -docmagic.



