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# 1N93084Y%¢ MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeni-arzdefined below and othei words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardios the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument"” means this document, which is dated J*3UARY 08, 2014 .
together with all Riders to this document.
(B) "Borrower"isEthan A. H. Shepley, III, A Singla Psrion

Borrower is the mortgagor under this Securily Instrument,
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0366362085

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
NMFL# 3014 (ILCM) Rev. 92013

i I
B{IL) (1302, ’ !
ﬁoﬁs e Inrials: 62 ‘ H

VMP Mortgage Solutons, Inc




1402748231 Page: 3 of 20

UNOFFICIAL COPY

Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, 3D 57104

Lender is the mongagee under this Security Instmment.

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 09, 2014

The Note states that Borrower owes LenderONE HUNDRED SIXTY TWO THOUSAND AND 00/100
Dollars

(US. § ***x*kx162,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than FEBRUARY 01, 2034

(E) "Property" means the propeny (hat is described below under the heading "Transfer of Righis in the

Property."

(F) "Loan".neans the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges

due under the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders' mecnas all Riders to this Security Insirument that are executed by Borrower. The following

Riders are to b cxirated by Borrower [check box as applicable]:

[ Adjustable Rate Rider [x] Condominium Rider [ Second Home Rider
Balloon Rider LI Planned Unit Development Rider [ 114 Family Rider
VA Rider L irveekly Payment Rider LT Other(s) [specify]

(H) "Applicable Law" means all con'roliing applicable federal, state and local siatutes, regulations,
ordinances and administrative niles and orders (Hiat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asressnrents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Picpesiy by a condominium association, homeowners
association or similar organization.

{I) "Electronic Funds Transfer" means any transfer or-ivids, other than a transaction originaled by
check, draft, or similar paper instrument, which is initiated thiough an electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instnict, o' authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poirid-of sale transfers, automated telier
machine transactions, transfers initiated by telephone, wire (ransteis »ud automaied clearinghouse
transfers,

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, selilement, award of damzees, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in S=ction 5) for: (i)
damage to, or destruction of, the Property, (ii) condemnation or other 1aking of all or ary part of the
Property, (iii) conveyance in lieu of condemmnation; or (iv) misrepresentations of, or omiss'onsas to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or acfewiion,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insirument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 CER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secunity Insirument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does nol qualify as a "federally related mongage
loan" under RESPA.

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT és
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(P) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrumen.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
io Lender and Lender's successors and assigns, (he following described propeny localed in the
COUNTY [Type of Recording Jurisdiction)
of COO% [Name of Recording Jurisdictien):

SEE ATTACIE LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT 10 - WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which curtently has the address of
660 MILL CIR #107 [Street]
WHEELING icityy; 1)Vinois 60090 [Zip Code]
("Property Address");

TOGETHER WITH all the improvements now or hereafier erecled on the propeny, and all
casements, appurtenances, and fixtares now or hereafter a part of the property. 4l renlacements and
additions shall also be covered by this Security Instrament. All of the foregoing is efened to in this
Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevidand has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, vvecagt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to consiitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Bomrower shall also pay funds for Escrow Items
pursuamt to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT .
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secarity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pay ments
due under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (¢) cenified check, bank check, treasurer’s check or
cashier’'s check, provided any such check is drawn upon an institution whose deposils are insured by a
federal agency, instramentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the J.nan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wittout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd fonds. Lender may hold such unapplied funds until Borrower makes payment io bring
the Loan current. If Buriewer does not do so within a reasonabie petiod of time, Lender shall either apply
such funds or return theri1r Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under it Note immediately prior 1o foreclosure. No offset or claim which Bortower
might have now or in the future upuinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient ox verforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or “roceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender (na)l he applied in the following order of priority: {a) interest
due under the Note; (b} principal due under y: Note; (c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the cider in which it became due, Any remaining amounts
shall be applied first to late charges, second to any cthezamounis due under this Secaority Instrument, and
then to reduce the principal balance of the Nofe,

If Lender receives a payment from Borrower for a Zelisovent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. .cnder may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and to rie extent that, each payment can be
paid in full, To (he extent that any excess exists after the payment ig applisd to (he full payment of one or
mote Periodic Payments, such excess may be applied to any Tate charges due. 'Vsluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 15 nrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of anomnis dug
for: (a) taxcs and assessments and other items which can attain priority over this Security Instryment as a
lien or encumbrance on the Property; (b) leaschold payments or gronnd rents on the Property, 18a7y; (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inssrance
premiums, if any, or any sums payable by Borrower lo Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnich to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any ot all Escrow ltems at any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may tcquire.
Borrower's obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovnts, that are then required under this Section 3.

LeGar may, at amy time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fands #¢ tr= time specified under RESPA, and (b) not lo exceed the maximum amount a lender can
tequire undet RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizaates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall e held in an instilution whose deposils are insured by a federal agency,
instrumentality, or entity-£.uicluding Lender, if Lender is an instifution whose deposits ate so insured) or in
any Federal Home Loan Bank! Leadzr shall apply (he Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall mat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver fying the Escrow Items, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lendr 15 make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid on-the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowci and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Porrewer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swiplus of Funds held in escrow, a=dJofined under RESPA, Lender shall account lo
Borrower for the excess funds in accordance wilh RESPA.If 2here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requr.d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordar.><with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, asuehned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, bul in no more than 12 mont' iy payments.

Upon payment in full of all sums secured by this Security Instrament, Eender shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, 1izes, 2nd impositions
attributable to the Property which can attain priority over this Security Instrument, leas:hol. payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeras «i'any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providead iz Sction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument snless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
prevent the enforcement of the lien while those proceedings are panding, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT 9
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lien. Within 10 days of the date on which 1hat notice is given, Borrower shall satisfy the lien or 1ake one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower (0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shatl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to aisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requite Boroweer 1o pay, in connection with this Loan, either: {(a) a one-time charge for flood zone
determination, - zeification and tracking services; or (b) a one-lime charge for flood zone determination
and certification corices and subsequent charges each time remappings or similar changes occur which
reasonably might arfzct mch determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Getermination resulting from an objection by Borrower.

If Borrower fails to maintainany of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tuerefore, such coverage shall cover Lender, but might or might
not prolect Borrower, Borrower’s equity in .he Properly, or the conients of the Property, against any risk,
hazard or liability and might provide greater 4t iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance co/erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Szewiity Instroment. These amounts shall bear interest
at the Note rate from the date of disbursement and shail ‘v« payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ot sush policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard mort3age clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lendeial! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oilieswise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siariard morgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carmiv: and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower of ierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leiuder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fipzible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the rigit to
hold such insurance proceeds until Lender has had an opporunity to inspect such Property to ensuie ihe
work has been completed to Lender’s satisfaclion, provided that such inspection shall be underiaken
promptly. Lender may disburse praceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or esamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be (he sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insutance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) wnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of 2ne Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis-unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupunsy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within €4 Zavs afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's iincipal residence for at least one year afiter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl are bevond Borrower’s control.

7. Preservation, Maint(npacc and Protection of the Property; Inspections. Borrower shall nol
destroy, damage or impair the Propsrtv, allow the Property (o deteriorate or commit wasie on the
Property. Whether or not Borower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleioraling or decreasing in value due o its condition. Unless il is
determined pursuant to Section 5 that repzir Lo cstoration is not economicaily feasible, Borrower shall
promptly repair the Property if damaged 1¢ avoid further deferioration or damage. If insurance or
condemnation proceeds are paid in connection with danage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fioprily only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aid restoralion in a single payment or in a series of
progress payments as the work is completed. If the insuraicie o7 condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Boanwer’s obligation for the completion of
such repair or resioration,

Lender or its agent may make reasonable entries upon and in‘peciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on.ne Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, gurag the Loan application
process, Borrower or any persons or enlilies aciing at the direction of Bomower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o: statements to Lender
(or failed to provide Lender with material information) in connection with Uk Lecap. Material
representations include, but are not limited to, representations concerning Borrower’s occupziny of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrazecnt, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instmimenl, (b there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights nnder
this Security Instrument (such as a proceeding in bankmptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Bortower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approptiate to protect Lender's interest in the Property and rights under this Security
Instrument, including proteciing and/or assessing the value of the Properly, and securing and/or repairing
the Properly. Lender’s actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in coust; and (c) paying reasonable
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
enlering the Properiy to make repairs, change locks, replace or board up doors and windows, drain waier
from pipes, eliminate building or other code violations or dangerous conditions, and have wutilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is nol
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Bormmower
secured by (his Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lendet to Borrower requesting

ayment,
pay If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Buimwer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrces o the merger in writing.

10, Mortzass Insurance, If Lender required Morigage Insurance as a condition of making (he Loan,
Borrower shall-pav/hz premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nsurznce soverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck 1nsurance and Borrower was required to make separately designated payments
toward the premiums for Miortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivalsai to the Morigage Insurance previously in effect, al a cost subsiantially
equivalent to the cost to Borrcwer of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selected by Lendes. T substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when (he insurance coverage cersed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservi: ir. Yien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that *:>-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inierest or eamings oz such loss teserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beCories available, is obtained, and Lender requires
separately designated payments toward the premiums for biorgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomrower wiis required to make separately designated
payments toward the premiums for Montgage Insurance, Borywer shall pay the premiums required to
maintain Monigage Insurance in effect, or to provide a mon-ziundable loss reserve, uniil Lender’s
requirement for Mortgage Insurance ends in accordance with any writion ajreement between Borrower and
Lender providing for such terménation or until termination is required v Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided inthe Note,

Monigage Insurance reimburses Lender (or any entity that purchases 1bé Mite) for certain losses i
may incur if Borrower does not repay the Loan as agreed. Bomower is no« 2 party to the Mortgage
Insurance.

Montgage insurers evaluate their total risk on all such insurance in force from wume ‘s-'ime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. The e agreemenls
are on terms and conditions that are satisfactory to the morigage insurer and the other party {0y varties) to
these agreements. These agreements may require (he mortgage insurer to make payments usirg unv. source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigape
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enlity, or any affiliate of any of the foregoing, may receive (direclly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower’s paymenis for Morigage Insurance, in
exchange for sharing or modifying the morigage insurcr’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
preminms paid to the insurer, the arsangement is often termed "caplive reinsarance.” Further:

{#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sausfaction, provided that such inspection shall be undertaken prompily, Lender may pay for the
repairs and roswration in a single disbursement or in a series of progress payments as the work is
completed. Undces on agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prcceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proce=as f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellzaedus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v7ith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total iakizg, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied 1o the sums scoured by this Security Instrament, whether or not then due, with
the excess, if any, paid io Borrower,

In the event of a partial taking, decirustion, or loss in value of the Property in which the fair market
value of the Property immediately before ‘nc periial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums securea y-this Security Instrument immediatety before the partial
taking, desiruction, or loss in value, unless Borroric: and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be recuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {(a) the tolal arwoual of the sums secured immediaicly before the
partial taking, destraction, or loss in value dividea ky /b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 16 ¥aive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vair< of the Property in which the fair market
value of the Property immediately before the partial taking, desi:ciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Froceess shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Ledide: to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to <./iic.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, I.ender is anthorized
1o collect and apply the Miscellancous Proceeds either to restoration or repair of i'e Pronerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mcans fhe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigb! ofaction in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Leacer’s
interest in the Property or rights wnder this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights wnder this Security Instrumem. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are noi applied to restoratlion or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the lime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operale 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amonnts less than (he amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
¢o-signs this Security Instrument but does not execnte the Note (a "co-signer”): (a) is co-signing this
Security lnsvument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this-Zecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud fc) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accuiriigdations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consei.

Subject to the-provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vad:r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights.a«.d benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lialili'y nnder this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreiments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor, and! assigns of Lender.

14. Loan Charges. Lender may-ctarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of prrecting Lendet’s interest in the Property and rights under this
Security Instrument, including, but not lim:tes #5, attomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expre ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be conslrued as a prohibit’on ¢n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inctrurment or by Applicable Law.

If the Loan is subject to a law which sets maximum o2n charges, and that law is finally interpreted so
that the interest or other loan charges collected or (0 be (alléeied in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be redueaed by the amount necessary to reduce the
charge to the permiited limit, and (b) any sums already collected from Borrower which exceeded permirted
limits will be refunded to Borrower. Lender may choose to miaie this-refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Bomower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriover might have arising out
of such overcharge.

15. Notices. All nolices given by Bomrower or Lender in connection with (s Security Instryment
must be in writing. Any notice to Borrower in connection with this Security Instrument <nall be deemed to
have been given to Bommower when mailed by first class mail or when actually deliveied « Bomower’s
notice address if sent by other means. Notice to any onc Borrower shall constitule notice 16 3% Porrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeic” 2ddress
unless Borrower has designated a substitute notice address by notice fo Lender. Borrower shall promptly
nolify Lender of Borrower’s change of address. If Lender specilies a procedure for reporiing Borrower’s
change of address, then Borrower shall only repornt a change of address through that specified procedure.
There may be only onc designated notice address under (his Securily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
staled herein unless Lender has designated another address by nolice to Bomower. Any nofice in
connection with this Security Instrument shall not be deemed lo have been given to Lender until actually
received by Lender. If any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which (he Properly is located. All rights and
obligations contained in this Security Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrament or the Note conflicis with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision.

As used in this Security Instrument: (3) words of (he masculine gender shall mean and include
comesponding neuier words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any «ction,

17. Bornwer’s Copy. Borrower shall be given one copy of the Note and of this Security Instmment.

18, Traustor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai flaorests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, {he iziont of which is (he transfer of fitle by Borrower at a futwre date to a purchaser.

If all or any part of th: Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ars a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lender may rervire immediate payment in full of all sums secured by this Security
Instrument. However, this optioz shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lepder shall give Borrower notice of acceleration. The notice shall
provide a period of not less (han 30 days fiem the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sesve:ed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pirod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demarda o1 Borrower,

19. Borrower’s Right to Reinstate After Aocsicration. If Borrower meels cemain conditions,
Borrower shall have the right o have enforcement ol %4 Security Instrement discontinued at any time
prior (o the earliest of: (a) five days before sale of the I'rmpezty pursuant to Section 22 of this Security
Instrument; (b) such other petiod as Applicable Law might spezif, for the termination of Borrower’s right
10 teinstate; or (¢) entty of a judgment ¢nforcing this Security/ Instrument, Those conditions are that
Bortower: (a) pays Lender all sums which then would be due wiuer thiz-Security Instrument and the Note
as if no acceleration had occurred, (b) cures any default of any other (ovenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but not-imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the nuoase of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes sich action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights voder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insin ment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tiat Jorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected bv ‘Lander: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, riovided any
such check is drawn upon an institution whose deposils are insured by a federal agency, instnnasatzlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunicit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeven, this
right to reinstate shall not apply in the case of acceleration wnder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withoul ptior noiice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collecis
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bommower will be given wrillen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shonld be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and (hereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges (hat the other party has breached any provision of, or any duly owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with (he requirements of Section 15) of such alleged breach and afforded the
other priiy hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Lawr provides a time period which must clapse before certain action can be taken, that time
period will be_Zezmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to‘curc given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bormower pursuant tv Scition 18 shall be deemed (o satisfy the notice and opportunity to take correclive
action provisions of this Setion 20,

21. Hazardous Substanscs. As psed in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazzrdous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene: other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateiia’s containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmemtal Law" means federal laws and aws of the jurisdiction where the Property is located that
relate to health, safety or environmental prote<tion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cuniriade 10, or otherwise trigger an Environmenial
Cleanup.

Borrower shall not cause or permit the presence, use, dispnsal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, onor in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Properly (ajunat is-in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to L presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc %2 vhe Property. The preceding
two seniences shall not apply to the presence, use, or storage on the Prozer; of small quantilies of
Hazardous Substances that are generally recognized (o be appropriate to nomm: | residential uses and to
mainienance of the Property (including, but not limited to, hazardous substances in coasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain(, derand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Properiy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, &) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ikaeat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, nse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, (hat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. MNothing herein shall creale any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Bormower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insirument, foreclosnre by judicial proceeding and sale of the Property, The notice shall
furiher ir®orm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozareyroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesur2. If the default is not cured on or before the date specified in the notice, Lender at its
option may reyrire immediate payment in full of all sems secured by this Security Instrument
without furthce' dorand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled to cof'ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit_d .o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paynen ofall sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomower siall roy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bit ony if the fee is paid to a third party for services rendered and the
charging of (he fee is permitted under Ajsplizable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestrad cxempiion laws.

25, Placement of Collateral Protection Insurancs. Yinless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer vvith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s inlerests in Borrowed's collateral, This insurance may, but need
not, protect Borrower's inferests. The coverage that Lender reichases may not pay any c¢laim that
Borrower makes or any claim that is made against Borrower in connZclicn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviiang Leader with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agrzement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that in-am=nce, including interest
and any ofher charges Lender may impose in connection with the placement o) the-insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurunce may be added to
Borrower’s total cutstanding balance or obligation, The costs of the insurance may be mcre than the cost of
insnrance Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to (he ierms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wﬁ %&5‘/}:— (Seal)

Witnesses:

Ethan A. H, Sheplag,) 111 -Borrower

e (Seal)
-Borrower

— (Seal) (Seal)

<dorowar -Bommower

(Seal) X (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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STATE OF TLLINQTS, County ss:
L C G‘O‘O\‘&S , a Notary Public in and for said county and
state do hereby ceriify thaiEthan A, #. Shepley, III

E

personally known 10 me 10 be the same person(s) whose namefs) subscribed 1o the foregeing insiment,
appeared bafore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumens a4 his/her/their free and voluntary act, for the useg and purposes therein set forth.

Given-ander my hand and official seal, this q . day of \j 6\0(\( .

My Commission Expiier:

N
Notary Public
RISTGPHER MICHAEL PARADIS
o OFFICIALSEAL |
Notary Publig.syal: g;g‘;:‘:;s .‘
" Commissio
MYy 15,2017 | /
Loan origination organization WELLS F. , N.A
NMLSR ID 399801
Loan originator MARWAN SRADIQ
NMLSR ID 921076
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIis made this 9TH day of JANUARY, 2014 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trumt,.or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ithe "Borrower”) 1o secure Borrower's MNote to WELLS FARGO BANK, N.A,

(the
"Lender") of the sama date and covering the Property described in the Security Instrument
and located at:
660 MILL CIR #107, WHEELING, IL 60090

[Property Address)

The Property includes a unit in, ‘together with an undivided interest in the common elements
of, a condominium project known as:
RIVER MILLS CROSSING

[Name of L indominium Project)
(the "Condominium Project”). If the owners  association or other entity which acts for the
Condominium Project (the "Owners Association®) -holds fitle 1o properiy for the benefit or use
of its members or sharehclders, the Properly also rcludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boirmaers interest.

CONDOMINIUM COVENANTS. In addition to the covrants and agreements made in the
Security Instrument, Borrower and Lender furiher covenant and rgre? as follows:

A, CondominiumObligations.Borrower shall perform all o& Porrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent’ Documents" are the: (i)
Declaration or any other document which creates the Condominium’ Praisct: (ii) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shell promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documen:s.

B. Property Insurance. So long as the Owners Association maintains, 'vith a generaily
accepted insurance camier, a "masier” or "blanket” policy on the Condominium Praizct which
is saiisfactory 1o Lender and which provides insurance coverage in the amounts {rcluding
deductible leveis), for the periods, and against loss by fire, hazards included within theciarm
"extended coverage,” and any other hazards, including, but not limited to, earthquakez and
floods, from which Lender requires insurance, then: () Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage s provided by the Owners Association policy.

Whai Lender requires as a condition of this waiver can change during ihe term of the
loan.

Borrower.skall give Lender prompt notice of any lapse in required properly insurance
coverage provides ky ihe master or blanket policy.

In the event o1 & distribution of property insurance proceeds in lieu of restoration or
repair following a loss 'o the Property, whether to the unit or to common elements, any
proceeds payable to Ecoower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Szcusity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiability Insuranc<. Boirower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 10 Leariar.

D. Condemnation. The proceeds or any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any parl of the Property, whether of the -upii or of the common elements, or for any
conveyance in lieu of condemnation, are hereby zsuigned and shali be paid to Lender. Such
proceeds shall be applied by Lender to the sums-sccured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, excer+ after notice to Lender and with
Lender's prior writien consent, either partition or subdivide the Property or consent to: {i) the
abandonment or termination of the Condominium Project, “cxieol for abandonment or
termination required by law in the case of substanlial destruction oy fire or other casualty or
in the case of a taking by condemnation or eminenl domain; (i) an amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender,
(i) termination of professional management and assumption of sel-mznapement of the
Owners Association; or (iv) any action which would have the effect of rendorine the public
liability insurance coverage maintained by the Owners Association unacceptable to Leiiozr.

F. Remedies. If Borrower does nol pay condominium dues and assessments wiizs, due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph-£ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominiurn Rider.

% ?'l't W@rﬁ"' (Seal)

¥ (Seal)

Ethan A. H. Sheplﬁj III  -Borower -Borrower
(Seal) {Seal)

-Borrower -Borrower

(Seay {Seal)

-Borrower -Borrower

(Seal) _ (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freuuie Mac UNIFORM
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Order No.: 17539892
Loan No.: 0366362085

Exhibit A

The following described property:

Unit 1217 in kiver#ill Crossing Condominium as delineated on a survey of all Lots in River
Milt Crossings, being a Subdivision in the Southwest Quarter of Section 12, Township 42
North, Range 11, East ¢f the Third Principal Meridian, which Survey Is attached as Exhibit
"C" to the Declaratiori of Condominium as recorded June 16, 2000 as Document
00446676, as may be ameruea from time to time, together with its undivided percentage
interest in the Common Elements,in Coolk County, Illinols.

Assessor’s Parcel No: 03-12-300-19£-21164



